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Wilshire Liquid Alternative Index℠ Returns -0.75% in August. 
Santa Monica, Calif., September 27, 2022 - The Wilshire Liquid Alternative Index℠, which provides a 
representative baseline for how the broad liquid alternative investment category performs, returned      
-0.75% in August, underperforming a 0.95% monthly return for the HFRX Global Hedge Fund Index. The 
Wilshire Liquid Alternative Index family aims to deliver precise market measures for the performance of 
diversified liquid alternative investment strategies implemented through mutual fund structures, backed 
by a proprietary classification methodology. 
 
Equity markets rallied early in the month off of peak inflation rhetoric then experienced a substantial 
pullback in the latter half of the month as Fed sentiment once again took a hawkish tone.  
 
The Wilshire Liquid Alternative Equity Hedge IndexSM ended the month down -2.00%, underperforming 
the HFRX Equity Hedge Index’s return of 0.75%. 
 

• Long/short managers ended the month down despite muted returns for relevant equity indices. 
Managers began adding risk throughout the month by increasing their gross exposure ahead of 
the sudden market sell-off. Regional influences caused European focused managers to lag other 
developed and emerging markets.  
 

The Wilshire Liquid Alternatives Event Driven IndexSM ended the month up 0.45%, underperforming the 
HFRX Event Driven Index’s monthly return of 1.66%. 
 

• Event driven managers benefited from modest spread tightening and increased volume. 
Managers broadly rotated into index hedges from single name shorts which played favorably for 
special situations managers. 
 

The Wilshire Liquid Alternative Multi-Strategy IndexSM, which includes both single and multi-manager 
funds, returned -0.78% in August. 
 
The Wilshire Liquid Alternative Global Macro IndexSM ended the month up 2.42%, outperforming the 
HFRX Macro/CTA Index’s monthly return of 1.24%. 
 

• Macro managers continued their run of positive performance largely due to short fixed and long 
dollar exposures from systematic managers. Discretionary managers had more mixed 
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performance as managers ended up on either side of the inflation data-driven sell-off later in the 
month.  
 

The Wilshire Liquid Alternative Relative Value IndexSM ended the month down -0.88%, underperforming 
the HFRX Relative Value Arbitrage Index’s monthly return of 0.25%. 
 

Relative value managers experienced mixed results during the month. Modest spread tightening 
served as a tailwind to the structured credit space, which dampened losses of the broader price-
driven sell-off.  

 
About Wilshire 
Wilshire is a global provider of market-leading indexes, advanced analytics, and multi-asset investment 
solutions. A trusted partner to a diverse range of more than 500 leading institutional investors and 
financial intermediaries, our clients rely on us to improve investment outcomes for a better future. 
Wilshire advises on over $1.3 trillion in assets and manages $84 billion in assets and is headquartered in 
the United States with offices worldwide. 
 
More information on Wilshire can be found at www.wilshire.com 
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