
 

 

INDEX METHODOLOGY POWERED BY 

wilshire.com  |  1299 Ocean Avenue, Suite 700  |  Santa Monica, CA 90401  |  310-451-3051  |  wilshireindexes@wilshire.com     1 

Systematic Cross Premia Index℠ 
The Systematic Cross Premia Index℠, designed by Asset Management One USA in 2021, measures the performance of a broad cross-
section of risk premia factors, diversified over asset class and style. The universe includes risk premia strategies from a selected group 
of investment banks, with each bank curating a list for inclusion according to certain rule-based criteria. The Index is currently being 
implemented through an investable Cayman Segregated Portfolio that trades the index portfolio and resides on the Wilshire Managed 
Account Platform. 

Membership 

To be included in the Systematic Cross Premia Index, a strategy must: 

• Be investable and have capacity of $100M or more at the time when first evaluated for inclusion 
• Have a live track record (BBG ticker for it, or substantially similar strategy) of at least six months, or less under certain exceptional 

circumstances, if so approved by the Index Committee 
• Offer daily positions and daily liquidity 
• Represent established investment theme with back up of literature or empirical analysis 
• Meet position-based risk parameters 
• Comply with diversification metrics, with specified risk allocations across asset classes and styles 

Adjustments & Maintenance 

The Index level updates will be published daily, with weightings of the underlying strategies determined daily based on risk and return 
parameters by each counterparty. The composition of the Systematic Cross Premia Index is reviewed by the Index Committee annually 
each December. Any changes to the Index composition and updates of components are made in January in tandem with the quarterly 
rebalance of the Index, according to the following rules: 

• The composition of the eligible universe is reviewed using data through year end and new counterparties, strategies and 
classifications can be added, while existing strategies can be removed. 

• Additions include identified strategies that meet all criteria for membership. 
• Deletions include constituents that no longer satisfy the membership criteria. 
• Index returns are net of fees, including but not limited to underlying strategy fees and rebalance costs. 
• The Systematic Cross Premia Index Committee may remove a strategy, at its discretion, if it has determined that it poses 

operational or performance risks and in order to protect the integrity of the Index. 
• If any risk premia strategy is discontinued by its bank sponsor at any time, the Index Committee may replace it with its successor 

strategy if available, or make a determination for a reasonable replacement. 

Weighting 

• Each counterparty provides a universe of strategies according to parameters set by Asset Management One USA upon design  
of the Index, with strategy weights adjusted on a daily basis by the counterparties to account for market movements. Each 
counterparty receives an equal risk-weighted allocation, rebalanced quarterly, using data through two weekdays prior to the first 
weekday of each calendar quarter on which all counterparties’ indices are executable. The rebalance weights are implemented in 
the Index calculation on the fourth weekday of each calendar quarter, on which all counterparties’ indices  
are executable. 

Index Committee 

• The Index Committee is responsible for adjustments and maintenance of the Systematic Cross Premia Index, as specified above. 
• The Index Committee will meet at least annually but may also meet on an-hoc basis, as needed. Any member of the Index 

Committee can call a committee meeting as necessary. 
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More Information 

Powered by Wilshire Indexes, please visit www.wilshire.com or email wilshireindexes@wilshire.com. 

Asset Management One USA, please visit www.am-one-usa.com or email info@am-one-usa.com or busdev@am-one-usa.com. 

The Systematic Cross Premia Index℠ is based on a methodology designed by Asset Management One USA (AMO USA) and is Powered by Wilshire. 
Wilshire calculates and distributes the Index based on the third-party supplied methodology. Wilshire makes no representations about the intended 
purpose or the methodology used to construct the Index. It is not possible to invest directly in an index. Exposure to an asset class represented by an 
index may be available through investable instruments derived from that index. Wilshire makes no representations regarding the advisability of 
investing in investment products based on the Index, which is not sponsored, endorsed, sold or promoted by Wilshire. Index returns do not reflect 
payment of certain sales charges or fees an investor may pay to purchase the securities underlying the Index or investment vehicles intended to track 
the performance of the Index. The imposition of these fees and charges would cause actual performance of the securities/vehicles to be lower than 
the Index performance shown. Inclusion of a company in the Index does not in any way reflect an opinion of Wilshire on the investment merits of the 
company. 

This material is based upon information generally available to the public and from third party sources believed to be reliable. Wilshire does not 
independently verify any of the information it receives. Wilshire gives no representations or warranties as to the accuracy of such information, and 
accepts no responsibility or liability (including for indirect, consequential or incidental damages) for any error, omission or inaccuracy in such 
information and for results obtained from its use. Information is as of the date indicated, and is subject to change without notice. This material is 
intended for informational purposes only and should not be construed as legal, accounting, tax, investment, or other professional advice. Wilshire 
receives compensation in connection with licensing of its indices to third parties. 

NONE OF AMO USA OR ANY OF THEIR AFFILIATES, OFFICERS OR EMPLOYEES MAKE ANY REPRESENTATION OR WARRANTY CONCERNING THE 
ACCURACY, COMPLETENESS OR FAIRNESS OF ANY STATEMENT OR INFORMATION CONTAINED HEREIN. NONE OF AMO USA OR ANY OF THEIR 
AFFILIATES, OFFICERS OR EMPLOYEES ACCEPT ANY LIABILITY WHATSOEVER FOR ANY DAMAGES OR LOSSES ARISING FROM THE RECEIPT OR USE OF 
THIS DOCUMENT AND INFORMATION. 

Please see the Part 2 Brochures of AMO USA’s and Wilshire's Forms ADV for a more detailed description of risks associated with investment into 
investment products and strategies managed by AMO USA and Wilshire. You should carefully consider whether the described investment instruments 
are suitable for you in light of your circumstances and financial resources. 

Nothing herein shall be (i) interpreted as a representation that data in this illustration will track or otherwise reflect any actual investment or (ii) used 
for an investment decision or investment. Actual results will differ, potentially significantly, from those assumed herein. The illustration is not intended 
to describe the actual strategy or performance of any investable product, which can differ substantially. 

Please note that the information contained in this material has been prepared as of the date specified above.  Nothing contained in this material shall 
imply or suggest that AMO USA or Wilshire has an obligation to update or correct any information or statement contained in the attached document. 
Certain statements and information contained herein represent the current views of AMO USA and Wilshire.  AMO USA and Wilshire may not hold 
such views in the future, and may change such views without further notice. 

Wilshire Advisors LLC (Wilshire) is an investment advisor registered with the SEC. Wilshire® is a registered service mark. Systematic Cross Premia Index℠ 
is a service mark of Asset Management One USA. All other trade names, trademarks, and/or service marks are the property of their respective holders. 

AMO USA is a direct subsidiary of Asset Management One Co., Ltd. (“AMO JAPAN”) AMO JAPAN and an indirect subsidiary of Mizuho Financial Group, 
Inc. ("Mizuho") and Dai-ichi Life Holdings Inc. ("DL") and may provide investment management and other type of services to other clients. AMO USA’s 
investment decisions, advice, and recommendations taken with respect to such other clients may be similar to or different from investment 
recommendations or information given in this material. AMO USA, AMO JAPAN, and its affiliates (“AMO Group”) are engaged in various investment 
management and advisory services. Mizuho and DL and their affiliates are involved in a broad spectrum of financial services. Because of the wide range 
of services offered by AMO Group, Mizuho, DL and their affiliates, it is possible that conflicts may arise. 

Copyright © 2021 Wilshire. All rights reserved. 

Copyright © 2021 Asset Management One USA. All rights reserved. 
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