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Sage ESG Intermediate Credit Index℠ 
The Sage ESG Intermediate Credit Index℠ (GUDBESG) designed by Sage Advisory Services, Ltd. Co., measures an investment strategy 
that aims to maximize exposure to positive Environmental, Social and Governance (ESG) characteristics, while maintaining high 
liquidity. Created in August 2017, the Sage ESG Intermediate Credit Index uses a proprietary selection process to identify securities 
from the Bloomberg Barclays US Intermediate Credit Index with optimal ESG ratings, while closely aligning duration and risk 
characteristics to the Bloomberg Barclays US Intermediate Credit Index.  

Membership 

The Sage ESG Intermediate Credit Index seeks to identify issuers that exhibit best in class performance across Environmental, Social 
and Governance attributes. The index selects issuers from the Bloomberg Barclays US Intermediate Credit Index, using a three-
pronged screening approach. 

To be included in the Sage ESG Intermediate Credit Index, a security must maintain: 

• An ESG score above 50, on a scale of 0-100  
• Percentile rank in the top forty percent of the relevant peer group 
• A controversy score no greater than 3 

The Sage ESG Intermediate Credit Index also seeks to include only the most liquid bonds, and so it includes additional screening 
measures to identify those securities with the best ESG characteristics and above average liqudity. 

To be included in the Sage ESG Intermediate Credit Index, a security must meet the following conditions: 

• Minimum tranche size of $500M or larger 
• An issuance date within the last three years 

Adjustments & Maintenance 

The index is rebalanced quarterly based on the optimization process and parameters described above. Each quarter, a new cohort of 
liquid, ESG optimized bonds are selected by the screening process. This cohort is then optimized to exhibit risk characteristics 
consistent with the broader Bloomberg Barclays index at the beginning of each quarter. The Sage ESG Intermediate Credit Index seeks 
to match key fixed income risk factors such as total duration, yield, OAS, sector exposures and key rate durations with those exhibited 
by the broader index. 

During the course of each quarter these risk factors will deviate slightly from those of the broader index but will be expected to 
remain within an acceptable range to maintain the integrity of the index as an intermediate credit index. 

More Information 

Powered by Wilshire Indexes, please visit www.wilshire.com or email wilshireindexes@wilshire.com. 

Sage Advisory Services, Ltd. Co., please visit www.sageetfs.com or email sageetfs@sageadvisory.com. 

The Bloomberg Barclays US Intermediate Credit Index measures the investment grade, US dollar-denominated, fixed-rate, taxable corporate and 
government-related bond markets. It is composed of the US Corporate Index and a non-corporate component that includes non-US agencies, 
sovereigns, supranationals and local authorities. 

The Sage ESG Intermediate Credit Index℠ (“Index”) is based on a methodology designed by Sage Advisory Services, Ltd. Co, and is Powered by Wilshire. 
Wilshire calculates and distributes the Index based on the third-party supplied methodology. Wilshire makes no representations about the intended 
purpose or the methodology used to construct the Index. It is not possible to invest directly in an index. Exposure to an asset class represented by an 
index may be available through investable instruments derived from that index. Wilshire makes no representations regarding the advisability of 
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investing in investment products based on the Index, which is not sponsored, endorsed, sold or promoted by Wilshire. Index returns do not reflect 
payment of certain sales charges or fees an investor may pay to purchase the securities underlying the Index or investment vehicles intended to track 
the performance of the Index. The imposition of these fees and charges would cause actual performance of the securities/vehicles to be lower than 
the Index performance shown. Inclusion of a company in the Index does not in any way reflect an opinion of Wilshire on the investment merits of the 
company. 

This material is based upon information generally available to the public and from third party sources believed to be reliable. Wilshire does not 
independently verify any of the information it receives. Wilshire gives no representations or warranties as to the accuracy of such information, and 
accepts no responsibility or liability (including for indirect, consequential or incidental damages) for any error, omission or inaccuracy in such 
information and for results obtained from its use. Information is as of the date indicated, and is subject to change without notice. This material is 
intended for informational purposes only and should not be construed as legal, accounting, tax, investment, or other professional advice. Wilshire 
receives compensation in connection with licensing of its indices to third parties. 

Wilshire Advisors LLC (Wilshire) is an investment advisor registered with the SEC. Wilshire® is a registered service mark. The Sage ESG Intermediate 
Credit Index℠ is a service mark of Sage Advisory Services, Ltd Co. All other trade names, trademarks, and/or service marks are the property of their 
respective holders. Copyright ©2021 Wilshire. All rights reserved. 
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