August 2, 2021

Wilshire Monday Market Flash

Market performance

As of 7/30/2021

U.S. Equity WTD MTD Jun May Apr Q1D 2Q
Dow Jones Indust Avg (0.36) 134 0.02 221 278 134 5.08
S&P500 (0.35) 2.38 233 0.70 534 238 8.55
Nasdaq 100 (1.00) 2.82 6.40 (1.17) 592 2.82 11.38

U.S. Style MTD Jun May Apr QTD 2Q

Wilshire US Large-Cap (0.54) 213 253 0.66 5.04 213 8.42
Wilshire US Large Growth (1.38) 299 530 (1.35) 7.55 299 11.72

Wilshire US Large Value 0.59 1.05 (0.78) 234 291 1.05 450
Wilshire US Mid-Cap 0.73 (0.18) 0.45 (1.23) 526 (0.18) 4.44
Wilshire US Mid Growth 0.72 0.15 244 (3.05) 454 0.15 3.82
Wilshire US Mid Value 0.73 (0.53) (1.43) 1.40 5.07 (0.53) 5.02
Wilshire US Small-Cap 0.78 (2.63) 0.90 1.04 2.39 (2.63) 4.39
Wilshire US Small Growth 0.71 (1.98) 1.89 (1.60) 279 (1.98) 3.05
Wilshire US Small Value 0.84 (3.26) 0.10 251 3.06 (3.26) 575
U.S. Sector WTD MTD Jun May Apr Q1D 2Q

S&P Cons Discretionary (2.57) 0.50 3.81 (3.81) 7.10 0.50 6.95

S&P Cons Staples 024 255 (018 177 221 255 383
S&P Energy 169 (827) 460 577 059  (827) 1129
S&P Financials 079  (044) (296) 479 657  (044) 836
S&P Health Care 050 490 234 189 396 490 840
S&P Industrials (024) 089 (221) 314 359 089 448
S&P Info Tech (073 386 695 (091) 526 38 1156
S&P Materials 280 204 (530) 522 535 204 497
S&P Comm Services (096) 357 272 (006) 78 357 1072
S&P Utilities 038 433 (217) (238) 428 433 (041
S&P Real Estate 028 464 319 121 829 464 1309
Commodity/REIT/MLP WID  MTD Jun May Apr QD 2Q
FTSE NAREIT Eqy REITS 030 48L 261 102 806 48l 1202
FTSE E/N Global 019 287 046 175 556 287 790
BBG Commodity 061 18 18 273 829 184 1330
Alerian MLP 075 (636) 518 757 709  (636) 2117
S&P Global Nat Resource 254  (034) (216) 529 413  (034) 728

Data Source: Bloomberg.
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Market insight

Durable Goods Orders Fall Short of Expectations
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Consumption of Services Soars Higher; Goods Weaker
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GDP Falls Short Due to Inventories & Gov. Spending; Consumption Continues to Be
Strong
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Personal Income Beats Expectations
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PCE Falls Short of Expectations but Remains Elevated
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Declining Correlation between U.S. Equities & U.S. 10 Year Mirrors Historical Transitions
to Less Accommodative Policy

0.80 Investors Digest the Implications of the 2013 Taper . .
. Investors Digest the Next Taper in 21/22
Investors Digest a More Persistent Rate Hiking Cycle
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The week ahead

8/2/2021-8/6/2021

Economic Data Releases:

Monday: Construction Spending, ISM Manufacturing
Tuesday: Factory Orders

Wednesday: ISM Services

Friday: Nonfarm Payrolls, Unemployment Report
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Important Information

Wilshire is a global financial services firm providing diverse services to various types of investors and intermediaries.
Wilshire’s products, services, investment approach and advice may differ between clients and all of Wilshire’s products and
services may not be available to all clients. For more information regarding Wilshire’s services, please see Wilshire’s ADV Part
2 available at www.wilshire.com/ADV. Wilshire uses mathematical and statistical investment processes to allocate assets,
select managers and construct portfolios and funds in ways that seek to outperform their specific benchmarks. Past
performance is not indicative of future results, and processes used may not achieve the desired results. Actual portfolios and
results may vary.

This material contains confidential and proprietary information of Wilshire and is intended for the exclusive use of the person
to whom it is provided. It may not be disclosed, reproduced, or otherwise distributed, in whole or in part, to any other person
or entity without prior written permission from Wilshire.

This material represents the current opinion of Wilshire and is subject to change without notice. Wilshire assumes no duty to
update any such opinions. Wilshire believes that the information obtained from third party sources contained herein is
reliable, but has not undertaken to verify such information. Wilshire gives no representations or warranties as to the
accuracy of such information, and accepts no responsibility or liability (including for indirect, consequential or incidental
damages) for any error, omission or inaccuracy in such information and for results obtained from its use.

This material may include estimates, projections, assumptions and other "forward-looking statements." Forward-looking
statements represent Wilshire's current beliefs and opinions in respect of potential future events. These statements are not
guarantees of future performance and undue reliance should not be placed on them. Such forward-looking statements
necessarily involve known and unknown risks and uncertainties, which may cause actual events, performance and financial
results to differ materially from any projections. Forward-looking statements speak only as of the date on which they are
made and are subject to change without notice. Wilshire undertakes no obligation to update or revise any forward-looking
statements.

This material is intended for informational purposes only and should not be construed as legal, accounting, tax, investment,
or other professional advice.

Wilshire Advisors LLC (Wilshire) is an investment advisor registered with the SEC. Wilshire® is a registered service mark. All
other trade names, trademarks, and/or service marks are the property of their respective holders.

Copyright © 2021 Wilshire Advisors LLC. All rights reserved.

More information

For more information, please contact us directly:

T +1 310451 3051
Wilshire
1299 Ocean Avenue, Suite 700, Santa Monica, CA 90401

wilshire.com
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