
Lithium brines: salt-rich waters containing high lithium contents. deposits from brines often contain large

quantities of useful elements besides lithium, such as sodium, potassium, magnesium and boron, offsetting some

of the cost of pumping and processing brine. [1]

Lithium hard rock (spodumene): used to create lithium carbonate or lithium hydroxide. lithium hydroxide is

becoming increasingly desirable for battery producers, with demand currently rising at a 25-29% CAGR. [2]

Lithium production: despite being abundant in nature, three countries currently mine roughly 86% of the world's

lithium — Australia, Chile, and China [3]. this said, we're increasingly seeing a push from governments to develop

domestic supply and onshore capabilities to reduce reliance on overseas projects. projects are starting to

emerge within the UK and Ireland after finding sizeable lithium deposits deemed vital to the industrial strategy

of the uk. 

Technology Minerals' lithium project: The Leinster property, in se Ireland, is a 35km long zone of lithium-bearing

pegmatite (spodumene), strategically located to provide domestic supply. Given the forecast lithium supply gap,

projects such as this are vital to securing sufficient supply within the uk. 

Lithium: Mind the gap
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Lithium is extracted from two sources: brine and hard rock

DEMAND FOR LITHIUM IN 2030
COULD REQUIRE THE EQUIVALENT OF 

50 NEW MINES

The commodity with the largest projected demand-supply gap

2017 2020 2021 Lithium demand has almost doubled since 2017 to 

80 kt in 2021
of which demand for EV batteries accounts for
47%, up from 36% in 2020 and only 20% in 2017. [1]

Sources:   [1] IEA  |  [2] Argus Media  |  [3] Visual Capitalist  |  [4] S&P Global Market Intelligence  |  [5] Trading Economics

LITHIUM CARBONATE PRICES IN CHINA WERE 
AT 474,500 YUAN/TONNE IN EARLY JUNE 2022 [5]

According to S&P Global Market
Intelligence, 84% of all lithium
produced is expected to be used in
EV, energy storage systems, and
portable electronics by 2025. [4] 
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The supply challenge


