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MARCH AT A
GLANCE

March marks the beginning of autumn, bringing
with it both cooler weather and some relatively
cooler market conditions compared to this time
last year. 

As we return to more normal market conditions,
we’re seeing more properties come to market in
March and fairly stable buyer demand. As a
result, sales are starting to land within the
advertised range, rather than above it, and time
on market is marginally increasing as buyers
have more choice and feel less urgency
compared to the frenzied buying activity seen in
2021. 

Despite the shift in market conditions, well-
priced and well-marketed homes in Dromana
and Safety Beach are still selling quickly;
including two street records that were achieved
by the Impact Realty Dromana team in March,
both within 2 weeks of launching to market -
demonstrating that more than ever, it’s
important to sell your property with the right
agent. 

SOLD VOLUMES

Dromana:
10 properties

McCrae:
7 properties

Mornington:
35 properties

Safety Beach:
15 properties

Mount Martha:
37 properties

Rosebud:
33 properties

Overall across the Peninsula, the volume of sales
has lifted this month: 



(INCLUDING SALES VOLUMES)

DETAILED MARKET BREAKDOWN

For the second month in a row, Dromana has seen a drop in median house price values. While this
may be seen as cause for concern, some (but not all) of this decrease can be attributed to a higher-
than-usual proportion of properties marketed as having development or renovation potential,
selling at land value, or close to it. Nonetheless, Dromana is a suburb to watch; a drop of $89,000 in
the median house prices since January represents an almost 8% drop in median house prices since
the start of the year. 

The strong performance of Safety Beach in 2021 has carried through February and March,
maintaining a median house price of $1,337,000; same as last month. For March there were 15 sales,
up from February and demonstrating that there continues to be strong demand for properties in
Safety Beach. 

McCrae now has a median price of $1,309,000, a marginal decrease from the previous month.
Compared to most other suburbs on the Mornington Peninsula, McCrae’s annual growth is a mere
5.5%, demonstrating a softening in recent months. McCrae’s sales volume can also be a factor in a
sometimes erratic median house price, with a smaller sample size to find the ‘middle’ of. 

RECENT MARKET
ACTIVITY & GROWTH

DROMANA SAFETY BEACH

12 MONTHS GROWTH 12 MONTHS GROWTH

+30% +49.1% 

MCCRAE MOUNT MARTHA

+5.5% +30.9% 
12 MONTHS GROWTH 12 MONTHS GROWTH

MORNINGTON ROSEBUD

12 MONTHS GROWTH 12 MONTHS GROWTH

+27% +30.8% 
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RECENT RESULTS

51-61 Station Street,
Baxter

35 Anchorage Avenue, 
Safety Beach

9 Clematis Street, 
Dromana

Contact Agent SOLD $1,165,000 SOLD $985,000

WHAT'S NEXT?

While rates were kept on hold in March, the RBA signaled an increase within the next few
months, with many pundits expecting a rate rise of 0.25% - 0.5% in June, after the Federal
election. 

As we stare down the barrel of the election (the first of two this year) and that inevitable rate
rise, buyer confidence appears to be waning, demonstrated by a drop in Melbourne’s median
house price in March. Increasing media attention on inflation and cost-of-living pressures has
further dampened overall confidence and the frenzied buying of last year has well and truly
passed. 

With housing supply increasing, buyers have been afforded more time to reflect and take 
more time choosing their properties in the face of these macroeconomic factors. 

Despite the uncertainty, there are still a number of buyers keen to secure a property before
these issues come to a head, with buyers in Safety Beach and Dromana keen to secure a
property before the election cycle kicks in and an interest rate rise is announced. 
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Dan McQuinn
0418 587 437

 
Property Consultant
dan@impactrealtygroup.com.au

Thinking of selling
and need advice?

Get in touch with us today 
to arrange your appointment!

George Koklas
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Property Consultant
george@impactrealtygroup.com.au

Shane Pope
0400 335 589

Licensed Estate Agent | Auctioneer
shane.pope@impactrealtygroup.com.au
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