
 

 
 
 

Summary of proceedings 
60th Annual General Meeting of Bank Australia Limited 

Melbourne Museum, Theatre Room, 11 Nicholson Street, Carlton, Victoria 3053 
6.00 p.m. on Wednesday, 22 November 2017 

________________________________________ 
 
Opening 

Bank Australia Chair, Judith Downes, noted that a quorum was present and formally opened 
the 60th Annual General Meeting of Bank Australia. 
 
The Chair acknowledged the traditional owners of the land on which the meeting was being 
held and paid respects to their Elders past and present.  Uncle Colin Hunter Junior, Elder of the 
Wurundjeri people, provided a Welcome to Country. 
 
The Minutes of the 59th Annual General Meeting of mecu Limited held on 23 November 2016 
were noted as having been circulated and read. 
 
Presentations  
  
The Chair provided a presentation, supplemented by overhead slides, on the Bank’s purpose 
and operations and future developments to build the bank’s growth, while remaining customer 
owned.   
 
On behalf of the Board, Judith Downes recognised and acknowledged all the members who had 
contributed to the bank’s long history spanning the 72 credit unions that merged to become 
Bank Australia.   
 
The Chair farewelled retiring Director Helen Clarke, who had a long and distinguished history of 
service as a Director of Bank Australia and its predecessors since 1992.  Helen ably fulfilled the 
role of Deputy Chair since 2006 and Chair of the Governance Committee since 2014.  The Chair 
particularly acknowledged Helen’s support to her as Chair.    
 
On behalf of the Board, Judith Downes thanked staff, directors and customers for their 
contribution to a very successful year and invited their continued support in the year ahead. 
 
Bank Australia Managing Director (“MD”) Damien Walsh provided a presentation, 
supplemented by overhead slides, on Bank Australia’s strong performance in a challenging 
economic climate, and recognition in three financial award categories.  
 
The MD recorded thanks to all staff for their efforts in achieving these results, and noted and 
thanked customers who featured in the bank’s recently launched brand campaign – the bank 
Australia needs. 
 

Motions and votes 
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Attendees noted the Financial Statements, Directors’ Report and Independent Auditors Report 
for the financial year ended 30 June 2017.  
 
The Chair opened the meeting to questions from the floor.   
 
The results of the member vote saw Judith Downes and Michelle Somerville reappointed as 
Directors (Greg Camm assumed the role of Chair to conduct this agenda item). 
 
The member vote also resolved that the total sum of $585,402 (a 2.0% increase) per annum be 
paid on a pro rata basis to the non-executive Directors by way of fees, concessions and other 
benefits, with Directors determining how the sum is apportioned and how and when it is to be 
paid.  The sum includes relevant taxes payable either by the Bank or Directors. 
 

Close 

There being no other business, the Chair thanked all those present for their attendance and 
participation.   
 
The Chair invited everyone to stay on for a panel presentation to celebrate the Bank’s 60th 
anniversary and to acknowledge the thousands of people who had contributed to the success 
over that time. 
 
The meeting closed at 7.10 pm. 
 
 


