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8
Total Assets Most Recent Fiscal Year-end:

1568151.00
Total Assets Prior Fiscal Year-end:

173861.00
Cash and Cash Equivalents Most Recent
Fiscal Year-end: 1438380.00
Cash and Cash Equivalents Prior Fiscal
Year-end: 143291.00
Accounts Receivable Most Recent Fiscal
Year-end: 7662.00
Accounts Receivable Prior Fiscal Year-
end: 9476.00
Short-term Debt Most Recent Fiscal Year-
end: 58726.00
Short-term Debt Prior Fiscal Year-end:

87178.00
Long-term Debt Most Recent Fiscal Year-
end: 0.00
Long-term Debt Prior Fiscal Year-end: 000
Revenue/Sales Most Recent Fiscal Year-
end: 886250.00
Revenue/Sales Prior Fiscal Year-end:

418298.00
Cost of Goods Sold Most Recent Fiscal
Year-end: 0.00
Cost of Goods Sold Prior Fiscal Year-end: 0.00
Taxes Paid Most Recent Fiscal Year-end: 0.00
Taxes Paid Prior Fiscal Year-end:

0.00
Net Income Most Recent Fiscal Year-end:

102574.00
Net Income Prior Fiscal Year-end:

85679.00

Form C: Signature

Signature

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation Crowdfunding (§ 227.100-503), the issuer
certifies that it has reasonable grounds to believe that it meets all of the requirements for filing on Form C and has duly caused this Form to be
signed on its behalf by the duly authorized undersigned.

Issuer: Calm Company Fund LLC
Signature: -

Tyler Tringas
Title:

General Partner and Founder

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation Crowdfunding (§ 227.100-503), this Form
C has been signed by the following persons in the capacities and on the dates indicated.

Signature: Matthew Goldstein

Title: -
Head of Finance
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Date: 05-03-2022

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation Crowdfunding (§ 227.100-503), this Form
C has been signed by the following persons in the capacities and on the dates indicated.

Signature: Tyler Tringas
Title:

General Partner and Founder
Date:

03-22-2022
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Annual Report

Cover Page

Name of issuer:

Calm Company Fund LLC

Legal status of issuer:
Form: Limited Liability Company
Jurisdiction of Incorporation/Organization: DE

Date of organization: 11/29/2018

Physical address of issuer:
382 NE 191st Street
#52077
Miami FL 33179

Website of issuer:

https://calmfund.com/

Name of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CIK number of intermediary

0001670254

SEC file number of intermediary,

007-00033

CRD number, if applicable, of intermediary:

283503

Current number of employees:

8

Most recent fiscal year-end:

Total Assets: $1,568,151.00

Cash & Cash Equivalents $1,438,380.00

Accounts Receivable: $7,662.00
Short-term Debt $58,726.00
Long-term Debt: $0.00
Revenues/Safes $886,250.00
Cost of Goods Sold: $0.00

Taxes Paid $0.00

Net Income $102,574.00

Prior fiscal year-end:
$173,861.00
$143,281.00
$9,476.00
$87.178.00

$0.00

$418,298.00

$0.00

$0.00

$85,679.00

Select the jurisdictions in which the issuer intends to offer the securities:

AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HL. ID, IL, IN, IA, KS, KY, LA, ME, MD,
MA, Mi, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, R, SC,
SD. TN, TX, UT, VT, VA, WA, WV, Wi, WY, BS, GU, PR, VI, TV

Offering Statement

Respond to each question ch paragr

ph of this part. Set forth each question

and any notes, but not any instructions thereto, in their entirety. If disclosure in

response to any question is responsive to one or more other questions, it is not

necessary to repeat the disclesure, If a question or series

Juestions is.

inapplicable or the respense is available elsewhere in the Torm, either state that it is

inapplicable, inelude a cross-reference to the responsive disclosure, or omit the

question or series of questiona.

Be very careful and precise in answering all questions. Give full and complete

answers so that they ara not misleading under the cirsumstances

wolved. Do not

discuss any future perfermance or other anticipated event unless you have a

reasonable basis to believe that it will ac

Ly occur within the foreseeable future. 1f

any answer requiring significant information is materially inaccurate, incomplete or

misleading the Company, its maragemer

to investors based on that information.

THE COMPANY

1. Name of issuer:

Calm Company Fund LLC

t and principal shareholders may be liable

3. Has the issuer or any of its predecessors previously failed to comply with the ongoing

reporting requirements of Rule 202 of Regulation Crowdfunding?

DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any persons occupying a similar

status or performing a similar function) of the issuer.

Brincipal Occupation I

Employer
Founder &
General Partner

Director

Tyler Tringas

Calm Company
Fund LLC

Year Jolned as
Director

2018

For three years of business experience, refer to Appendix D: Director & Officer

Werk History.

OFFICERS OF THE COMPANY

5. Provide the following information about each officer (and any persons occupying a similar

status or performing a similar function) of the issuer
Officer Positions Held
Head of Finance &

Matthew Goldstein N
Operations

Year Joined

2020



Tyler Tringas CEO 2018
Tyler Tringas Founder 2018

For three years of business experience, refer to Appendix D: Director & Officer
Weork History.
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PRINCIPAL SECURITY HOLDERS

6. Provide the name and ownership level of each person, as of the most recent practicable
date, who Is the beneficial awner of 20 percent or mors of the issuer's outstanding voting
equity securities, calculated on the basis of voting power.

No.and Class % of Voting Power
Name of Holder of Securities Now Heiel ¥ to Offering
Tyler Tringas 18503342.0 Class A Units 100.0
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BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipated business plan of the issuer
For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan

TRUCTION T'C QUESTION 7: We
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profile carefully to ensure it provides all material infarmation, is not false or misleading, and does

not omit any information that would case the information included ta he false or misleading.

RISK FACTORS

and c ission does not pass upon the merits of
ies offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature,

These securities are offered under an exemption from registration; however, the
U.S. Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

8. Discuss the material factors that make an investment in the issuer speculative or risky:

We have a limited operating history, and the Company is still in an early phase of
operations and growth, There is no guarantee that we will achieve our stated
goals or operate profitably. Our business faces all risks, costs, complications, and
difficulties typical of early-stage businesses

The Company's success is dependent upon the skill and ability of our Founder and
General Partner (the "Manager” as defined in the attached Operating Agreement),
Tyler Tringas, and a small management team to execute upon our stated goals. All
team members are considered at-will employees and there can be ne assurance
that they will continue to be employed for any particular period of time, or that
their activities with the Company will be successful. The loss of the Manager or
other employees could harm the Company's business performance, financial
condition, and cash flow.

The Company is subject to risks typically associated with early-stage investing
While early results are promising, the future success of the Funds we manage is
dependent upon an unproven investment thesis in a highly competitive industry.

The Company's managed Funds invest with a venture capital strategy in early-
stage companies with limited operating history, and depend on realizing returns
from paertfelic companies to generate fund returns. Portfolic Company financial
results may vary substantially from period-to-period and there is no assurance of
long-term growth or profits. Future valuations are therefore subject to volatility,
and there may be limited or no potential for profitable liquidation of investments,
Additionally, the securities of Portfolio Companies are not likely to have public
markets, nor are there any assurances that public markets for such securities will
develop.

The reputation of our company, and in particular of our Manager, is key to the
success of our business and our ability to continue forming and growing new
funds. We have found "building in public” to be a key component of our current
success, but operating transparently also carries the potential for harmful or

inaccurate publicity that could significantly damage our business and reputation
in & highly competitive industry.

As a privately held company, the Company is not subject to the regulations and
requirements of publicly-traded companies (e.g. the Sarbanes-Oxley Act of 2002,
securities exchange listing standards, etc). As such, the Company may not have
the same leve| of internal controls and reporting standards that one would expect
of a publicly traded company and there may exist in the future significant
deficiencies or material weaknesses in the Company's internal financial controls
and reporting processes. The expense of implementing procedures that would be
expected of a publicly-trade company could be substantially detrimental to the

Company's business

The Company works in a highly regulated industry, and is subject to wide ranging
Jaws and regulations across federal, state, and local jurisdictions, such as SEC
listing requirements, investment adviser registration requirements, limitations on
the size of funds we manage, etc. While the Company and management team take
all necessary and expected steps to satisfy the regulatery requirements, it is
unknown how the regulatory environment may change in the future, and such
regulations may have a detrimental impact to the business. The violation of any
current or future regulations could result in the the Company being subject to
litigation, punitive civil or criminal sanctions and/or fines, and even suspension of
our ability to continue operating the current scope of our business.

The Company may face cybersecurity threats, attacks, or other incidents that
could disrupt our operations and adversely affect our business. Our information
technology infrastructure relies upon several proprietary and third-party systems
that may themselves face malware, phishing attempts, or other malicious
exploitative attacks that meaningfully impact their security and usability, which
could have a significant negative impact on our business. Additionally, our
business requires the collection of personally identifiable information of investors,
pertfolic companies and their founders, and employees. The protection and
integrity of that information is critical, and subject to evolving governmental

reaulation hoth damestically and intarnationally The security and orivacy



regulations imposed may require significant investment to comply with. A cyber
attack on the internal and third-party systems which contain and maintain this
personally identifiable information could cause disruption in our business and
result in fines, claims, or legal proceedings against us.

The Company's business model is subject to changes and unforeseen events
across the werld, including economic, socio-pelitical, public health, and other
impactful shifts in the general market landscape. Global crises, such as the
ongoing Ceronavirus pandemic, and their wide-ranging impacts on communities
may have significant impacts on the Company's business and its ability to
continue raising investor capital for Calm Company Funds. Additionally, shifts in
political, economic, and social policies and regulatory environments may have
unforeseen impacts on the Company's cperations and financial results. It is not
passible to identify all potential market-based risks, and the above is not intended
to imply risk is limited to the specific examples listed

Calm Company Fund LLC (“Earnest Capital” the “Company, us,” or "our™y
is a venture capital firm. It provides investment advisory services to the Calm
Company Funds. The Calm Company Funds are exempt from registration under
the Investment Company Act of 1940 (the “Investment Company Act”) and their
securities are not registered under the Securities Act of 1933, as amended (the
“Securities Act”).

we,

The Company's Manager decides in its discretion when distributions are paid out
from the LLC to its members. Investors will have little or no influence in when
those distributions are made.

Our future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.
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Ownership and Capital Structure
DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding? Describe the
material terms of any other outstanding securities or classes of securities of the issuer

Securities

(or Amount) (or Amount) Voting
Class of Security Authorized Outstanding Rights
Class CF 1,296,658 1,296,658 No ¥
Class B 200,000 200,000 No v
Class A 18,503,342 18,503,342 Yes %

Securities Reserved for

Class of Security Issuance upon Exercise or Conversion
Warrants: o
Options: o

24, Describe the material terms of any indebtedness of the issuer:

None

INSTRUCTION TO QUESTION 24
any ot
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material terms.

25, What other exempt offerings has the issuer conducted within the past three years?

Offering Date  Exemption Security Type  Amount Sold  Use of Proceeds
8/2021 Other Common stock  $200,000 General
operations

26. Was or is the Issuer or any entities controlled by or under common control with the issuer a
party to any transaction since the beginning of the issuer’s last fiscal year, or any currently
proposed transaction, where the ameunt invalved exceeds five percent of the aggregate
amount of capital raised by the issuer in reliance on Section 4(a}(6) of the Securities Act
during the preceding 12- month period, including the amount the issuer seeks to raise in the
current offering, in which any of tha following persons had of is to have a direct or indiract
material intarast:

1. any directar or officer of the issuen

2. any person who is, as of the most recent practicable date, the beneficial owner of 20
percent or more of the issuer's outstanding voting equity securities, calculated on the basis
of voting power;

. if the issuer was incorporated or organized within the past three years, any premoter of the
issuer;

4. or (4) any immediate family member of any of the faregoing persons
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FINANCIAL CONDITION OF THE
ISSUER

27. Does the issuer have an operating history?

CINo

28. Describe the financial condition of the issuer, including, to the extent material, liauidity.
capital resourcas and historical results of operations



Management’s Discussion and Analysis of Financial Condition and Results of
Operations

You should read the following discussion and analysis of our financial condition
and results of operations together with our financial statements and the related
notes and other financial information included elsewhere in this offering. Some of
the information contained in this discussion and analysis, including information
regarding the strategy and plans for our business, includes forward-locking
statements that involve risks and uncertainties. You should review the "Risk
Factors” section for a discussion of important factors that could cause actual
results to differ materially from the results described in or implied by the forward-
looking statements contained in the following discussion and analysic

Overview

The Company’s mission is to maximize the number of successful internet
entrepreneurs in the world through capital, mentorship, and community. The
Company's strategic plan for 2022 and beyond is to continue launching and
managing private venture capital funds to invest in and support founders of calm,
sustainable, internet-enabled businesses using our innovative Shared Earnings
Agreement. The Company raised capital in 2021 via a Regulation CF crowdfund
campaign to accelerate investment in the growth and development of its team,
internal systems, and community products, as is reflected in the results of the
2021 Financial Statements in comparison to 2020.

Milestones

Calm Company Fund LLC was incorporated in the State of Delaware in November
2018

since then, we have:

- ~Team has invested in 60+ profit-focused software startups across three funds
since 2019

-+ >100% total portfolio value increase since launching Fund | in 2019

- w Created novel, innovative, founder-aligned SEAL (shared earnings agreement)
investment structure

- 3 Several portfolic co’s sharing profits alreadly + 2 exits (Makerpad to Zapier:
EnjoyHQ to UserZoom)

- &, Created Trailhead initiative to make access to funding more equitable for
founders

Historical Results of Operations

QOur company was organized in November 2018 and has limited operations upon
which prospective investors may base an evaluation of its performance.

- Revenues & Gross Margin. For the period ended December 31, 2021, the Company
had revenues of $886.250 compared to the year ended December 31, 2020,
when the Company had revenues of $418,298. Our gross margin was 100.0% in
fiscal year 2021, compared to 100.0% in 2020

- Assets. As of December 31, 2021, the Company had total assets of $1,568,151,
including $1,438,380 in cash. As of December 31, 2020, the Company had
3173,861 in total assets, including $143,291 in cash.

- Net Income. The Company has had net income of $102,574 and net income of
$85.679 for the fiscal years ended December 31, 2021 and December 31, 2020,
respectively.

tabilities. The Company's liabilities totaled $58,726 for the fiscal year ended
December 31, 2021 and $87,178 for the fiscal year ended December 31, 2020.

Liquidity & Capital Resources

To-date, the company has been financed with equity from a Regulation CF equity
raise and related follow-on direct investment on equivalent terms. We currently
have cash on hand of $1,339,606 as of March 2022 from the two aforementioned
equity raises.

We may require additional capital in the future, and it is not reasonably possible
to know at this time whether we will be able to access capital financing from
investors or other capital sources.

Runway & Short/Mid Term Expenses

Calm Company Fund LLC cash in hand is $1,339,606, as of March 2022. Over the
last three manths, revenues have averaged $91,778/month, cost of goods sold has
averaged $14,045/month. and operational expenses have averaged
$98,995/month, for an average burn rate of §21,262 per menth. Our intent is to be
profitable in 18-24 months.

There have been no material changes or different trends in our finances or
operations since the date that our financials cover. The trends reflected in 2021
still hold in early 2022,

We expect to see revenue and expenses in the next 3-6 months that are
reasonably similar to the past three months, as we are already revenue generating
and have made the investments into the team that we planned to make at the
onset of the crowdfund equity raise.

We are currently running at a short-term quarterly loss due to the investment into
the team and into our products. We raised the Regulation CF equity raise in order
to facilitate this investment and provide runway. We expect to reach breakeven
profitability within 18-24 months and believe we have sufficient runway with the
existing funds raised to do so.

Our primary source of capital outside of funds raised is our management fee
revenue from the Venture Funds that we manage. We intend to grow the size of
the Funds we manage, which in turn increases our revenue, in order to cover the
short-term burn rate that we currently have.
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FINANCIAL INFORMATION

29. Include financial statements covering the two most recently completed fiscal years or the
peried(s) since inception, if shorter:

Refer to Appendix C | Statements

I, Tyler T certily thal:

(1) the financial statements of Calm Company Fund LLC included in this Form are



true and complete In all material respects ; and
(2) the tax return information of Calm Company Fund LLC included in this Form
reflects accurately the information reported on the tax return for Calm Company

Fund LLC filed for the most recently completed fiscal year.

Tyler Tringas

Folinder & General Partner

OTHER MATERIAL INFORMATION

31 In addition to the information expressly required to be included in this Form, include:
- (1) any other material information presented to investors; and

- (2) such further material information, if any, as may be necessary to make the required
statements, in the light of the circumstances under which they are made, not misleading

The Lead Investor. As described above, each Investor that has entered into the
Investor Agreement will grant a power of attorney to make voting decisions on
behalf of that Investor to the Lead Investor (the “Proxy”). The Proxy is irrevocable
unless and until a Successor Lead Investor takes the place of the Lead Investor, in
which case, the Investor has a five (5) calendar day period to revoke the Proxy.
Pursuant to the Proxy, the Lead Investor or his or her successor will make voting
decisions and take any other actions in connection with the voting on Investors’
behalf.

The Lead Investor is an experienced investor that is chosen to act in the role of
Lead Investor on behalf of Investors that have a Proxy in effect. The Lead Investor
will be chosen by the Company and approved by Wefunder Inc. and the identity
of the initial Lead Investor will be disclosed to Investors before Investors make a
final investment decision to purchase the securities related to the Company.

The Lead Investor can quit at any time or can be removed by Wefunder Inc. for
cause or pursuant to a vote of investors as detailed in the Lead Investor
Agreement. In the event the Lead Investor quits or is removed, the Company will
choose a Successor Lead Investor who must be approved by Wefunder Inc. The
identity of the Successor Lead Investor will be disclosed to Investors, and those
that have a Proxy in effect can choose to either leave such Proxy in place or
reveke such Proxy during a 5-day period beginning with notice of the
replacement of the Lead Investor.

The Lead Investor will not receive any compensation for his or her services to the
SPV. The Lead Investor may receive compensation if, in the future, Wefunder
Advisors LLC forms a fund (“Fund*) for accredited investors for the purpose of
investing in a non-Regulation Crowdfunding offering of the Company. In such as
circumstance, the Lead Investor may act as a portfclio manager for that Fund
(and as a supervised person of Wefunder Advisors) and may be compensated
through that role

Although the Lead Investor may act in multiple roles with respect to the
Company's offerings and may potentially be compensated for some of its
services, the Lead Investor’s goal is to maximize the value of the Company and
therefore maximize the value of securities issued by or related to the Company.
As a result, the Lead Investor's interests should always be aligned with those of
Investors. [t is, however, possiblethat in some limited circumstances the Lead
Investor's interests could diverge from the interests of Investors, as discussed in
section 8 above.

Investors that wish to purchase securities related to the Company through
Wefunder Portal must agree to give the Proxy described above to the Lead
Investor, provided that if the Lead Investor is replaced, the Investor will have a 5-
day period during which he or she may revoke the Praxy. If the Proxy is not
revoked during this 5-day period, it will remain in effect

Tax Filings. In order to complete necessary tax filings, the SPV is required to
include information about each investor who holds an interest in the SPV,
including each investor’s taxpayer identification number (“TIN") (e.g., social
security number or employer identification number). To the extent they have not
already done so. each investor will be required to pravide their TIN within the
earlier of (i) two (2) years of making their investment or (ii) twenty (20) days
prior to the date of any distribution from the SPV. If an investor does not provide
their TIN within this time, the SPV reserves the right to withhold from any
proceeds otherwise payable to the Investor an amount necessary for the SPV to
satisfy its tax withholding obligations as well as the SPV’s reasonable estimation
of any penalties that may be charged by the IRS or other relevant authority as a
result of the investor’s failure to provide their TIN. Investors should carefully
review the terms of the SPV Subscription Agreement for additional information
about tax filings,
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ONGOING REPORTING

32. The issuer will file a report electronically with the Securities & Exchange Commission
annually and post the report on its website, no later than:

120 days after the end of each fiscal year covered by the report.

33. Once posted, the annual report may be found on the issuer's website at

https://calmfund.com/cfinvestors

The issuer must continue to comply with the ongoing reperting

requirements until:

1. the issuer is required to file reports under Exchange Act Sections 13(a) or
15(d);

2. the issuer has filed at least one a

ual report and has fewer than 300
helders of record;
3. the issuer has filed at least three annual reports and has total assets that

clo not exceed $10 million;

4. the issuer or ancther party purchases or repurchases all of the securiti;
issued pursuant to Section 4(a)(8), including any payment in full of debt

securities or any complete redemption of redeemable securities; or the

issuer liquidates or dissolves in accordance with state law.

APPENDICES

Appendix A: Business Description & Plan

Appendix C: Financial Statements



Fmancials 1

Appendix D: Director & Officer Work History
Matthew Goldstein
Tyler Tringas

Appendix E: Supporting Documents

Reg_CF_-_Calm_Company_Fund_Term_Sheet.pdf
Calm_Company_Fund_Amended_and_Restated_LLC_Agreem

Signatures
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Pursuant to the requirements of Sections 4(a)(8) and 4A of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227.100 et seq.), the issuer
certifies that it has reasonable grounds to believe that it meets all of the
requirements for filing on Arnual Report and has duly caused this Form to

be signed on its behalf by the duly authorized undersigned

Calm Company Fund LLC

T yler Tringas

General Partner and Founder

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities
Act of 1§33 and Regulation Crowdfunding (§ 227.100 et seq.), this Annual
Report and T it Agreement has been signed by the following

persons in the capacities and on the dates indicated.

Matthew Goldstein

Head of Finance
5/3/2022

’fyﬁer ‘fﬂ'ﬂgas
General Partner and Founder
3/22/2022

((mvire avorres reason To sion

ual Repore must be signed by the issuer, its principa

ast o majority of the

| authorize Wefunder Portal to submit a Annual Report to the SEC
based on the information | provided through this online form and my
company's Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company’s true and lawful representative and attorney-
in-fact, in the company’s name, place and stead to make, execute, sign,
acknowledge, swear to and file a Annual Report on the company's
behalf. This power of attorney is coupled with an interest and is
irrevocable. The company hereby waives any and all defenses that may
be available to contest, negate or disaffirm the actions of Wefunder
Portal taken in good faith under or in reliance upon this power of
attorney.




CALM COMPANY FUND

2021 Report

Dear investors,

The first half of 2021 was a whirlw

1 for us. We invested in 14 new companies and had two portfolio

companies exit. We also launched our rebrand as Calm Company Fund, launched our Fund 117, and

of 2021 executing

g out a world-class team to

undwark to ex]
3) Experimenting with new product
ond our existing fund me

support out investing and help our portfolio
number of GPs and grow the investing cap

rings to help calm companies succeed be

In the second half of 2021, we fired

13 additional companies, we also managed to pull off Founder Summit 2021 in M

preneurs for a magical fou ~used on interaction, curated
d drink wi
n d

brought together 150 C n

experiences, and excellent food

have fun with a great group of founder: builders.

d Calm Weeks. The gist is

We also took time over the holidays to rest and recharge, and implemer

that the time can be used for vacation or catching up on deep work, recharging or getting caught up

jects stuck on the back burner. There are ne expectations for any team member to be

ive. Though we're working full speed ahead to execute on our goals, we practice

on the pr
online or respons

what we preach and make time w0 find some calm in our days an

We need your help!

We're so grateful for the support of our investors, and we ask that you continue to keep p

do more for founder rn, internet ntrepreneurship. Your

investors—many of whom are the very founders we're working to support—for their honest feedback

and input on what we can be doing better. We also need help cultivating and finding a diverse group

of menters for our founders and investors for our funds, which is always top of mind to ensure we

higve ety Bl crpRTE e R PO TS BEVIEH

Sincerely,
Matthew Goldstein

Tyler Tringas

Our Mission

100s - 1,000s of new companies every year with an approach equitable on-ramp to

modern entrepreneurship

How did we do this year?



The Good

Building out a world-class team 10 supRert our
investing and help sur portfolio across storytelling,
community, and product.

Launched Calm Company Scouts to lay the
aroundwork to expand the number of GPs and grow
the investing capacity of our funds

The Bad

Team bandwidth remains imited, The scope of our
ambitions and list of goals is still larger than the
bandwidth of our lzan team,

The Scouts program isn't an immediate on-ramp to
"full-stack investors,” and more wark is needed to
evolve the path forward

Growing pains are natural with fast expansion of the
Experimenting with new products to help calm A B

companies succeed beyond our existing fund madel
with our Founder Liquidity Fund

team and we're reworking some of our internal
processes to better seale.

2021 At a Glance

S
iy
==
$886,250 +112%

$102,574 +20% $58,726 [33%]

Revenue Net Profit Short Term Debt
$1,496,658 $1,339,606
Raised in 2021 Cash on Hand
As of 03/ 2722
INCOME BALANCE NARRATIVE

Management’s Discussion and Analysis of Financial Condition and Results
of Operations

You should read the following discussion and analysis of our financial condition
and results of operations together with our financial statements and the related
notes and other financial information included elsewhere in this offering. Some of
thie ifermanon sormaibed s thisdisusion snd stalysis, tndluding dufbreation
regarding the strategy and plans for our business, includes forward-locking
statements that involve risks and uncertainties. You should review the "Risk

Factors” section for a discussion of important factors that could cause actual

results to differ materially from the results described in or implied by the forward-

looking statements contained in the follawing discussion and analysis.

Overview

The Company’s mission is to maximize the number of successful internet
entrepreneurs in the world through capitel, mentorship, and community. The
Company's strategic plan for 2022 and beyond is to continue launching and
managing private venture capital funds to invest in and support founders of calm,
sustainable, internet-enabled businesses using our innovative Shared Earnings
Agreement. The Company raised capital in 2021 via & Regulation CF crowdfund
campaign to accelerate investment in the growth and development of its team,
internal systems, and community products, as is reflected in the results of the

2021 Financial Statements in comparison to 2020.

Milestones

Calm Company Fund LLC was incorporated in the State of Delaware in Novembet
2018,

Since then, we have:

- #Team has invested in 80+ profit-focused software startups across three funds
since 2019

- W »100% total portfolio value increase since launching Fund I in zo1g

2 Created novel, innovative, founder-aligned SEAL (shared earnings agreement)

investment structure

- ¥ Several portfolio co's sharing profits already + 2 exits (Makerpad to Zapie
EnjoyHQ to UserZoom)

- ® Created Trailhead initiative to make access to funding more equitable for

founders

Historical Results of Operations



Our company was organized in Navember 2018 and has limited operations upon

which prospective investors may base an evaluation of its performance.

- Revenues & Gross Margin. For the period ended December 31, 2021, the Company
had revenues of $886,250 compared to the year ended December 31, 2020, when
the Company had revenues of $418,298, Qur gross margin was 100.0% in fiscal
year 2021, compared to 100.0% in 2020.

- Assets. As of December 31, 2021, the Company had total assets of $1,568,151,
including $1,438,380 in cash. As of December 31, 2020, the Company had $173,861

in total assets, including $143,291 in cash.

- Net Income. The Company has had net income of $102,574 and net income of
486,679 for the fiscal years ended December 31, 2021 and December 31, 2020,

respectively.

- Liakilities. The Company's liabilities totaled $58,726 for the fiscal year ended
December 1, 2021 and $87,178 for the fiscal year ended December 31, 2020.

Liquidity & Capital Resources

To-date, the company has been linanced with equity from a Regulation CF equity
raise and related follow-on direct investment on equivalent terms. We currently
have cash on hand of $1,323,608 as of March 2022 from the two aforementioned

equity raises.

‘We may require additional capital in the future, and it is not reasonably possible
to knew at this time whether we will be able to access capital financing from

investors or other eapital sources.
Runway & Short/Mid Term Expenses

Calm Company Fund LLC cash in hand is $1,339,608, as of March 2022. Over the
last three months, revenues have averaged $91,778/menth, cost of goods sold has
averaged $14,045/month, and operational expenses have averaged $98,995/month,
for an average burn rate of $21,262 per month. Gur intent is to be profitable in 18-

24 months.

There have been no material changes or different trends in our finances or
operations since the date that our financials cover. The trends reflected in 2021

still hold in early 2022,

We expect to see revenue and expenses in the next 3-6 months that are reasonably
similar to the past three months, as we are already revenue generating and have
made the investments into the team that we planned to make at the onset of the

crowdfund equity raise.

We are currently running at a short-term quarterly loss due to the investment into
the team and into our products. We raised the Regulation CF equity raise in order
to facilitate this investment and provide runway. We expect ta reach breakeven
profitability within 18-24 months and believe we have sulficient runway with the

existing funds raised to do so.

Our primary source of capital cutside of funds raised is our management f[ee
revenue {rom the Venture Funds that we manage. We intend te grow the size of
the Funds we manage, which in turn inereases our revenue, in order te cover the

short-term burn rate that we currently have

Net Margin: 12% Gross Margin: 100% Return on Assets: 7% Earnings per Share: $468.37 Revenue per Employee: $110,781

Cash to Assets: 92% Revenue to Receivables: 1,567% Debt Ratio: 4%

Calm_Company_Fund_LLC_2021_Financial_Statements.pdf
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DiRE upATION JONED
Tyler Tringas Founder & General Partner @ Calm Company Fund 2018

Officers

OFFICER TITLE JOINED
Matthew Goldstein Head of Finance & Operations 2020
Tyler Tringas Founder 2018

Voting Power &

HOLDER SECURITIES HELD VOTING POWER

Tyler Tringas 18,503,342 Class A Units  100.0%

Past Equity Fundraises
DATE AMOUNT
07/2021 51,296,658 4(a)(6)
08/2021 $200,000 Common Steck  Other

EXEMFTION

Outstanding Debts

Nene,

Related Party Transactions

None.

Capital Structure

CLASS OF SECURITY  SECURITIES

(OR AMOUNT)  (OR AMOUNT)
AUTHORIZED  OUTSTANDIN

Class cf 1,296,658 1,296,658 No

Class B 200,000 200,000 No

Class A 18,503,342  18503,342 Yes

SECURITIES RESERVED
UPON EXERCISE OR C

Warrants: o
Options: o
Risks

The Company's Manager decides In its discretion when distributions are paid eut from
the LLC to its members, Investors will have little or no influence in when those
distributions are made

Calm Company Fund LLC (“Earnest Capital,” the “Company, or "our”) is a
venture capital firm. It provides investment advisery services to the Calm Company
Funds. The Calm Cempany Funds are exempt from registration under the Investment
Company Act of 1940 (the “Investment Company Act”) and their securities are not
registered under the Securities Act of 1933, as amended (the “Securities Act”).

The Company works in a highly regulated industry, and is subject to wide ranging laws
and regulations across federal, state, and local jurisdictions, such as SEC listing
requirements, investment adviser registration requirements, limitations en the size of
funds we manage, etc. While the Company and management team take all necessary and
expected steps to satisfy the regulatory requirements, it is unknown how the regulatory
environment may change in the future, and such regulations may have a detrimental
impact to the business. The violation of any current or futura regulations could result in
the the Company being subject to litigation, punitive civil or criminal sanctions and/or
fines, and even suspension of our ability to continue operating the current scope of our
business.

The Company's managed Funds invest with a venture capital strategy in early-stage
companies with limited operating history, and depend an realizing returns from portfolio
companies to generate fund returns. Portfolio Company financial results may vary
substantially from period-to-period and there is no assurance of long-term growth or
profits. Future valuations are therefore subject to volatility, and there may be limited or
no potential for profitable liquidation of investments. Additionally, the securities of
Portfolio Companies are not likely to have public markets, nor are there any assurances
that public markets for such securities will develop.

Our future success depends on the efforts of a small management team. The loss of
services of the members of the management team may have an adverse effect on the
company. There can be no assurance that we will be successful in attracting and
retaining other personnel we require to successfully grow our business.

The Company is subject to risks typically associated with early-stage investing. While
early results are promising, the future success of the Funds we manage is dependent
upon an unproven investment thesis in a highly competitive industry.

The Company's success is dependent upen the skill and ability of our Feunder and
General Partner (the "Manager” as defined in the attached Operating Agreement), Tyler
Tringas, and a small management team to execute upon our stated goals. All team
members are considered at-will employees and thera can be no assurance that they will
continue to be employed for any particular period of time, or that their activities with the
Company will be successful. The loss of the Manager or other employees could harm the
Company's business performance, financial condition, and cash flow.

We have a limited operating history, and the Company is still in an early phase of
operations and growth. There is no guarantee that we will achieve our stated goals or
operate profitably, Our business faces all risks, costs, complications, and difficulties
typical of early-stage businesses

The reputation of our company, and in particular of our Manager. is key ta the success of
our business and our ability to continue forming and growing new funds. We have found
“building in public” to be a key component of our current success, but operating
transparently also carries the potential for harmful or inaccurate publicity that could
significantly damage our business and reputation in a highly competitive industry

As a privately held company, the Company is not subject to the regulations and
requirements of publicly-traded companies {e.g. the Sarbanes-Oxley Act of 2002,
securities exchange listing standards, etc). As such, the Company may not have the same
level of internal centrols and reporting standards that one would expect of a publicly
traded company and there may exist in the future significant deficiencies or material
weaknesses in the Company's internal financial controls and reporting processes. The
expense of implementing procedures that would be expected of a publicly-trade
company could be substantially detrimental ta the Company's business.

The Company's business model is subject to changes and unforeseen events across the
world, including economic, socio-pelitical, public health, and other impactful shifts in the
general market landscape. Global crises, such as the ongoing Coronavirus pandernic, and
thelr wide-ranging impacts on communities may have significant impacts on the
Company's business and its ability to continue raising investor capital for Calm Company
Funds. Additionally, shifts in political, economic, and social policies and regulatory
environments may have unforeseen impacts on the Company's operations and financial
results. |t is not possible to identify all potential market-based risks, and the above is not
intended to imply risk is limited to the specific examples listed



The Company may face cybersecurity threats, attacks, or other incidents that could
disrupt our operations and adversely affect our business. Our infermatien technology
infrastructure relies Upon several proprietary and third-party systems that may
themselves face malware, phishing attempts, or other malicious exploitative attacks that
meaningfully impact their security and usability, which could have a significant negative
impact on our business, Additionally, our business requires tha csllection of personally
identifiable information of investors, portfolio companies and their founders, and
employees. The protection and integrity of that information is critical, and subject to
evolving governmental regulation both domestically and internationally. The security and
privacy regulations imposed may require significant investment to eomply with. A cyber
attack on the internal and third-party systems which contain and maintain this
personally identifiable information could cause disruption in our business and result in
fines. claims, or legal proceedings against us,

Description of Securities for Prior Reg CF Raise

Additional issuances of securities. Following the Investor's investment in the Company.,
the Company has the ability to sell interests to additional investors, which may dilute the
percentage interest of the Investor in the Company. The intention is that Class CF unit
holders will not be diluted as to their pro rata right to Carried Interest profits. The
Investor may have the opportunity to increase its investment in the Company in sucha
transaction, but such opportunity cannot be assured, The ameunt of additional financing
needed by the Company, if any, will depend upon the maturity and objectives of the
Company.

Issuer repurchases of securities. The Campany may have authority to repurchase its
securities from unitholders, which may serve to decrease any liquidity in the market for
such securities, decrease the percentage interests held by ather similarly situated
investors to the Investor, and create pressure on the Investor to sell its securities to the
Company concurrently.

A sale of the issuer or of assets of the issuer. As a non-voting, minority owner of the
Company, the Investor will have no ability to influence a potential sale of the Company or
a substantial portion of its assets. Thus, the Investor will rely upon the executive
management of the Company to manage the Company so as to maximize value for
unitholders. Accordingly, the success of the Investor's investment in the Company will
depend in large part upen the skill and expertise of the executive management of the
Company. If the Management of the Company authorizes a sale of all or a part of the
Company, or a disposition of a substantial portion of the Company's assets, there can be
no guarantee that the value received by the Investor, together with the fair market
estimate of the value remaining in the Company, will be equal to or exceed the value of
the Investor’s initial investment in the Company.

Transactions with related parties. The Investor should be aware that there will be
occasions when the Company may encounter potential conflicts of interest in its
operations, On any issue involving conflicts of interest, the executive management of the
Company will be guided by their good faith judgement as to the Company’s best
interests, The Company may engage in transactions with affiliates, subsidiaries or other
related parties, which may be on terms which are net arm’s-length. but will be in all
cases consistent with the duties of the management of the Company to its unitholders.
By acquiring an interest in the Company, the Investor will be deemed to have
acknowledged the existence of any such actual or potential conflicts of interest and to
have waived any claim with respect to any liability arising from the existence of any such
conflict of interest.

Minority Ownership

An Investor in the Company will hold a nen-voting minority position in the Company, and
thus be limited as to its ability to control or influence the governance and operations of
the Company.

The marketability and value of the Investor's interest in the Company will depend upon
many factors outside the control of the Investor. The Company will be managed by its
officers and be governed in accordance with the strategic direction and decision-making
of its Management, and the Investor will have no independent right to name or remove
an officer or member of the Management of the Company.

Following the Investor's investment in the Company, the Company has the ability to sell
interests to additional investors, which might dilute the percentage interest of the
Investor in the Company. The Investor may have the opportunity to increase its
investment in the Company in such a transaction, but such opportunity cannot be
assured

The amount of additional financing needed by the Company, if any, will depend upon the
maturity and objectives of the Company.

Exercise of Rights Held by Principal Shareholders

As holders of a majority-in-interest of voting rights in the Company, the unitholders may
make decisions with which the Investor disagrees, or that negatively affect the value of
the Investor’s securities in the Company, and the Investor will have no receurse to
change these decisions. The Investor's interests may conflict with those of other
investors, and there is no guarantee that the Company will develop in a way that is
optimal for or advantageous to the Investor.

For example, the unitholders may change the terms of the aperating agreement for the
Company, change the terms of securities issued by the Company, change the
management of the Company, and even force out minority holders of securities. The
unitholders may make changes that affect the tax treatment of the Company in ways
that are unfavorable to you but favorable to them. They may also vote to engage in new
offerings and/or to register certain of the Company's securities in a way that negatively
affects the value of the securities the Investor owns. Other holders of securities of the
Company may also have access to more information than the Investor, leaving the
Investor at a disadvantage with respect to any decisions regarding the securities he or
she owns. The unitholders have the right to redeem their securities at any time.
Unitholders could decide to force the Company 1o redeem their securities at a time that
is not favorable to the Investor and is damaging to the Company. Investors’ exit may
affect the value of the Company and/or its viability,

Restrictions on Transfer

The securities offered via Regulation Crowdfunding may not be transferred by any
purchaser of such securities during the one year period beginning when the securities
were issued, unless such securities are transferrac:

- to the issuer;

2]

- to an accredited investor™;
- ag part of an offering registered with the U.S. Securities and Exchange Commission; or

- to a member of the family of the purchaser or the equivalent, to a trust controlled by
the purchaser, to a trust created for the benefit of a member of the family of the
purchaser or the equivalent, or in connection with the death or divorce of the
purchaser or other similar circumstance.

Valuation Methodology for Prior Reg CF Raise

The offering price for the securities offered pursuant to this Form C has been
determined arbitrarily by the Company, and dees not necessarily bear any relationship to
the Company’s book value, assets, earnings or other generally accepted valuation
criteria. In determining the offering price, the Company did not employ investment
banking firms or other outside organizations to make an independent appraisal or
evaluation. Accordingly, the offering price should not be considered to be indicative of
the actual value of the securities offered hereby.

In the future, we may perform valuations of eur common units that take into account
factors such as the following,

- unrelated third party valuations of our common units;
- the price at which we sell other securities, such as convertible debt or preferred units,

in light of the rights, preferences and privilages of our those securities relative to those



o1 our common umis;
- our results of operations, financial position and capital resources;

- current business conditions and projections;

- the lack of marketability of our common units;

- the hiring of key perscnnel and the experience of our management:
- the introduction of new products;

- the risk inherent in the development and expansion of eur products;

- our stage of development and material risks related to our business;

- the likelihood of achieving a liquidity event, such as an initial public offering or a sale of
our company given the prevailing market conditions and the nature and history of our
business:

industry trends and competitive environment;
- trends in consumer spending, including consumer confidence;

- overall economic indicators, including gross domestic product, employment, inflation
and interest rates; and

- the general economic outlook,

We will analyze factors such as those described above using a combination of financial
and market-based methodologies to determine our business enterprise value. For
example, we may use methodologies that assume that businesses operating in the same
industry will share similar characteristics and that the Company's value will correlate to

those characteristics, and/or methodologies that compare transactions in similar
securities issued by us that were conducted in the market.

Company

Calm Company Fund LLC
- Delaware Limited Liability Company
- Organized November 2018

- 8 employees

382 NE 191st Street

#52077

Miami FL 33179

https://ealmfund.com/

Business Description

Refer to the Calm Company Fund profile.

EDGAR Filing

The Securities and Exchange Cammission hosts the official version of this annual report
on their EDGAR web site. It looks like it was built in 1989,

Compliance with Prior Annual Reports

Calm Company Fund is current with all reporting requirerents under Rule 202 of
Regulation Crowdfunding.

All prior investor updates

You can refer to the company’s updates page to view all updates to date. Updates are

for investors anly and will reguire you to log in to the Wefunder account used to make
the investment.




CALM COMPANY FUND

Investment Advisor + Mentor for Founders of
Calm Companies

@ PITCH VIDEO [ INVESTOR PANEL
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Highlights

@ Team has invested in 40+ profit-focused software startups across two funds since 2019

@ <~ Team has invested in 40+ profit-focused software startups across two funds since 2019

@ ~ 167% total portfolio value increase since launching Fund I in 2019

@ = Created novel, innovative, founder-aligned SEAL (shared earnings agreement) investment
structure

@ & Several pottfolio co's sharing profits already + 2 exits (Makerpad to Zapier; EnjoyHQ to
UserZoom)

@ # Launching $10M Subscription Fund Hll in July; on track to outperform original fund
expectations

@ € Created Trailhead initiative to make access to funding more equitable for founders

@ @ Opportunity to get a slice of carried interest from all funds managed by Calm Company Fund

Our Team
5 Tyler Tringas

Tyler Tringas

Creator of Shared Earnings Agresment (SEAL). Former B2B SaasS founder. Head of Energy
Economics, Bloomberg LP.

As a former bootstrapper myself, | built the fund and partner | would have wanted to work with and that remains
our North Star.

Najva Sol

< Former Head of Community at Quartz Media, VP of Marketing at Spankchain, and Digital Director at
A Practical Wedding. Creator of "Branding for Bootstrappers” workshop + Mastermind Sprint.

Sibi Murugesan

Worked with 100s of founders through Calm Company Fund, Product Hunt, Startup Weekend by
TechStars, generStor, Co-Lab, and Junior Achievement. Cofounder of @AppleBananaUX.

= Matt Goldstein

Reformed corporate finance & business operations executive. Former VP of Digital Business Ops @
National Geographic, Director of Marketing & Director of Finance @ Custom Ink. Proud Excel jockey.



Michael Rouveure

CEO of Junglebee. Multiple time founder of travel SaaS companies.

Gil Hernandez

Formerly venture partner for Republic, scout for Indiewc, and Clearbang, finanecial analyst for Apple
in the Software & Services group. Member of VC Familia + Gen Z VC.

Brooke Smith

Director of Women Who Code Raleigh, and UX mentor at Thinkful. Fermer UX Designer at Capital
One.

Gil Hernandez

Capital + Community + Mentorship for Calm
Companies

Our Mission

‘We believe that entrepreneurship is an inherent societal good and powerful lever

for progress and human achievement.

The internet is the greatest leveler of access to entrepreneurship society has ever
seen, enabling businesses in every possible niche at a global scale. There is far too
much focus on creating 1,000x outcomes and not nearly enough on leveraging
the internet to empower entrepreneurs to build profitable sustainable software
and software-enabled businesses .

Our mission is to maximize the number of successful internet entrepreneurs in
the world through capital, mentorship, and community.

The Short Pitch

‘We believe that there is another way to build companies besides the venture
capital rollercoaster. Calm Company Fund (formerly called "Earnest
Capital”) began as "funding for bootstrappers” which we now call capital +

community + mentorship for entrepreneurs building calm companies.

In just two years, since launching in 2019 we’ve invested ~$8m in 40+ companies

and re-thought and re-built just about every building block that goes into an

investment fund. We believe we are in the middle of an enormous wave of
entrepreneurs building software and software-enabled companies and that

"Calm Funding” can be the default way they start and grow.

This is a massive opportunity and we are raising capital to help us build the team
and infrastructure we need to back 100s and 1,000s of companies a year in the
near future. We are thrilled with the opportunity to bring unaccredited investors
(many of them founders themselves) into the movement. Let’s go!

“Tyler and the team have developed a
world-class community that is supportive,
genuinely helpful, and full of people who
want to see others succeed

The community has been of tremendous

value to our business as we grow and try to
get to the next level."

Tessa Thomas
Founder @ Pipeline Solutions

GALM
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Key Links

Our long form the:

Our portfolio to date and public memos on each investment.
Core team and mentors (all mentors are also investors in our funds).

Fund 1 and Fund 2 yaluation memao.

AS / Fhe
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Thesis Overview

The long-form version of our thesis is published here, but these are the
highlights.

‘We are entering the Deployment Age of Software as the dominant opportunities
in the software market move from winner-take-all open markets, to a steady

process of applying the gains of software to every niche of the economy.

This shift is creating strong demand for a new default source of capital that isn’t
the traditional venture capital model. The VC treadmill will become the
exception not the default as more and more entrepreneurial opportunities are

asset-light and tech-heavy, but not a fit for venture capital.

The linchpin of what makes this transition possible is the Peace Dividend of the
SaaS Wars that makes it faster, easier, cheaper than ever to build and launch a

software of software-enabled business.

Software is Eating Entrepreneurship and the New American Dream is to own a
profitable, high margin, low overhead, remote-first, Saa$S or software-enabled
business. We are building the default form of capital, community, and mentorship

for this tidal wave of entrepreneurs.

First Principles Thinking + Building

‘We try to cultivate a first principles approach to problems we see in the market
for funding early-stage companies. Too many of the best, or at least very
common, practices in the industry haven’t been questioned or re-examined. If
something doesn’t make sense for us or the founders we want to support, then

we’ll build what we need to create better alignment.

Remote-first: Calm Company Fund has been a remote-first organization from
day one, well before COVID. It’s nice to see many funds adapt to the remote
reality, but it’s in our DNA.

Shared Earnings Agreement: Traditional early-stage financing structures are not
aligned with founders who want to build profitable companies and potentially
never raise another round. So we created our own, in public, with collaboration

from our community. Learn more about the SEAL.

Pitching;: The standard approach to pitching leaves a lot to be desired so we
created our own product that allows founders to asynchronously build their
pitch, with plenty of learning material from us along the way, and submit when

they are ready. So we created our own application process.

Skin in the game mentorship: Many mentorship programs fail as mentors are
either unengaged or just there to up-sell companies on their services. From day
one we required everyone in our mentor community, now over 160
entrepreneurs and operators, to be an investor in the fund. This has worked

incredibly well. Read more about our approach to mentorship.

Here's just a few founders who chose to mentor with us, because they believe in
backing calm companies. % You can see the full list here.

Sahil Lavignia, Andrew Gazdecki, Natalio Nagolo, Jamie Sutherland,
Sonix

Gumroad WicroRcauire Postmark

Michele Hanson, Arvid Kahi, Rich Thomett, Sathuik Tantry,
Geocodio FeedbackParda Dribbble Formswitt

Subscription Funds: Before rolling funds launched, we identified that the classic
fund structure was misaligned with the priorities of our LP base, largely
composed of individuals and entrepreneurs. We designed our own subscription
fund model with fixed quarterly LP commitments and 1-year funds. In
collaboration with our fund administrator, Aduro Advisors, we have built out our
own highly automated and scaleable back office to manage our fund structure

with a very lean staff. Read the deep dive.

Carry-sharing for team + early LPs: Early LPs and team members rarely see the



upside for launching a new investment company, We like to play long-term games
where people who bet on us are appropriately rewarded. In 2020 we launched a
carry-sharing program, carving out 20% of all carried interest across Calm
Company Fund-managed funds, allocated across team members and early LPs.
The benefits were 100% retroactive for former employees and Fund 1 LPs. Learn
more about why we share carry and are so incredibly focused on aligned

incentives,

!

"Being part of the Calm Company Fund has
made an enormous difference in our
company already

We've only been with them a few months
but in that time. we've grown more then
ever and hired a perfect Head of Marketing
who found us purely because we're part of
this community. Amazing.”

Ward Sandler
Founder @ Memberspace

CALM
COMPANY
[FUND]

Investment Strategy

The crux of what we are betting on with Calm Company Fund is that the
conventional thinking on how to invest in early-stage companies is, if not
wrong, not the only way to do it successfully. The traditional model is based on
"power law” outcomes where most of your investments fail, but a tiny few of
them are mega-winners and generate all the returns. We think this is one way to
do it, but that it’s not a law of physics that every portfolio has to look this way,
especially in the Deployment Age of Software.

Our goal is to generate returns that are competitive with top-tier early-stage
venture firms with two notable differences:

Less concentration of returns and thus less overall risk. Diversification is
the only free lunch in investing and our strategy is to hit a wide variety of
“single, doubles, and triples” with the types of companies we back versus
having all our returns concentrated in “mostly strike-outs and one home

run” (apologies to the non-US crowd for the baseball analogies).

Faster timeline to liquidity. Early stage venture investing usually means

locking up your capital for nearly a decade until a multi-billion-dollar exit or
IPO. We target a much faster time to seeing realized returns in our portfolio.
Our initial, somewhat conservative, model expected the bulk of returns to be
in years 4-7 of a fund, but from our earlier funds we are seeing an even faster

timeline with Shared Earnings and exits within 2 years.

‘We underwrite our investments against a fairly conservative and boring model of
the future opportunity for the companies we back. In the successful scenarios
we’re modeling our target returns against: the company grows reasonably well
through its own cashflows, becomes profitable enough to pay some Shared
Earnings, and then we get some liquidity either through an exit or secondary at a
very reasonable financial multiple. We don’t bake in strategic acquisitions at 50x
revenue, hyper-growth inflection points, raising big growth follow-on rounds
from a position of strength into our model. But of course, these things are all
completely possible for the companies we back, they are just free asymmetric

upside to our core thesis.

A good analogy is that we should have a distribution of outcomes that looks more
like middle-market growth private equity investing but with earlier stage check
sizes and more potential upside. This is made possible by the Peace Dividend of
the SaaS Wars which means companies are substantially more de-risked when

secking a ~$200k investment than they were 5-10 years ago.

Here’s our unfair advantage in this current market: we are truly contrarian and
backing companies that for the most part no other funds want to invest in. This

means we are completely decoupled from the eye-popping valuations, driven by
more and more VC funds fighting for access, of the latest YC batch. We make fair

win-win investment offers at reasonable valuations.

Dealflow

Dealflow, or opportunities to invest in companies, is the engine of a fund. The
vast majority of our dealflow is inbound inquiries based on our written content

on the site, social media, and word of mouth among like-minded entrepreneurs.

‘We are beginning to see flywheels spinning where new investment opportunities
are being referred by our existing portfolio, existing LPs, and finding us through

our community and events at the Founder Summit.

‘We leverage no-code automation and our anolication brocess to efficientlv



handle a high volume of inbound per General Partner.

Traction

Fund 1

Size: $3.1m

First Check: Feb 2019

Deployment Period: 18 months

Companies: 22

TVPI: 1.88x (as of Dec 2020, 22 months since first investment)
DPI: 0.35x (1 exit, 3 companies distributing Shared Earnings)

IRR: 40%+

Note: TVPI and IRR are calculated on an “as converted” basis using our internal
(fairly conservative) valuation methodology which is outlined in more detail in
this memo. TVPI is “Total Value to Paid In” which is [the current value of the all
investments in the portfolio] + [all distributions to LPs from Shared Earnings and
exits] / [the total initial fund amount].

Summary: Our goal with Fund 1 was to start investing and testing the model as
quickly as possible. We raised $3.1m in six months and went live. Over 18 months
we paced about 1-2 investments per month with an average check size around
$150k. We hold investments that are <12 months old at cost so only about half the
fund is out of that period and that cohort is showing very strong returns. Our
cohort of investments just from 2019 has a TVPI of 2.43x already and the rest of

the fund is on track for strong returns.
Fund 2
Size: $5m
First Check: Aug 2020
Deployment Period: 12 months (still being deployed)
Companies: 11 and counting

TVPIL: N/A (all investments are <12 months old which we hold at cost)

Summary: For Fund 2 we switched to a subscription model for LPs. Read more
about the thinking here but the upshot is that LPs now commit to a fixed
quarterly amount that is allocated into a new fund structure every 12 months.
The response to this has been fantastic bringing in a wide array of entrepreneurs

into our LP/mentor network.

No major change in strategy from Fund 1 to Fund 2 except that our average check
size has been creeping up and is at about $200k for this fund, This is purely a
function of more slightly later stage companies coming into our pipeline looking

for a bit more capital.

Investing Team + The Future of Calm Company Fund

Currently Tyler Tringas is sole General Partner with investing authority. But the
medium-term plan is to expand the investing team and unlock the bottleneck of a

solo GP, to back more entrepreneurs per year.

‘With Fund ITT we intend to begin a series of small experiments, where Tyler still
retains final investment decisions, but “super-charged scouts” (ves we need a
better name) bring fully vetted investment opportunities as an on-ramp to GP
status in future funds. We have a solid, albeit somewhat informal, pipeline of

interest, that we intend to formalize in the near future.

Tyler will continue to personally deploy the vast majority of Fund III, and retain
final investing decisions over the entire fund deployment, while gradually

layering in small experiments with potential future GPs. Learn more.

The company legal name has been changed to Calm Company Fund LLC, and our
rebrand launched on June 22nd, 2021.

CALM
ﬁ?mL%’]ANY Example: $10M Fund @ 3x Gross Return (cash-on-cash)

$ Returns

s20u

80% to Investors
s20u 20% to Calm Company Fund LLC
70/ 1o Tyler Tringas

20¢ to Bonus Pool

10% to Class CF

1xReturn Threshold

100% to Fund Investors




"

Disclaimer: this is an illustrative example to demonstrate the Class CF economic

share of carried interest, returns are not guaranteed.

This Investment Offering

This offering is for what is commonly known as "GP equity.” Rather than
investing in just one of our funds, investors in this Reg CF campaign will have
ownership in the upside across all our current and future funds. The "upside” of
a fund is known as carried interest or carry where the owners (or GPs) of a fund
keep 20% of the profits from a fund once investors get their initial capital

back. Currently this GP equity has 20% going to the Calm Company Fund team
and our earliest investors (see carry-sharing program above) and the remaining
80% is owned by the Tyler Tringas, the founder and General Partner. This
offering will be for a 10% share of that equity in the Calm Company Fund

management company.

To be clear, this investment is in the Calm Company Fund LLC management
company for a long-term interest in carry, NOT an investment in our upcoming
Fund IIL Accredited investors who are looking to invest in our funds should sign

up here.

- 10% of carried interest on all current and future Calm Company Fund-managed
funds via Class CF units in Calm Company Fund LLC, which is the General
Partner (GP) entity managing all "Calm Funds.”

- $20m post-money valuation with a $2m maximum raise size. If we exceed $2m
raise, then the percentage of carried interest will adjust accordingly at the close

of the campaign.

10% of carried interest on all current
and future Calm Company Funds

Fund | | Fundl ompany | :
- il &

Ciass CF Units

B

10% of carried interast
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(Formerly Earnest Capital LLC)

UNAUDITED FINANCIAL STATEMENTS

December 31, 2021 and 2020



CALM COMPANY FUND LLC

(FORMERLY EARNEST CAPITAL LLC)

Balance Sheets
December 31,2021 and 2020

Assets

Current assets:
Cash S
Accountsreceivable
Investment in Calm Company Fund |, LP
Prepaid expenses

Total assets S

Liabilities and Member's Equity
Current liabilities:
Accounts payable S
Deferred revenue
Total liabilities

Member's equity

Total liabilities and member's equity S

2021 2020
1,438,380 143,291
7,662 9,476

122,109 -

- 21,094
1,568,151 173,861
23,885 6,504
34,841 80,674
58,726 87,178
1,509,425 86,683
1,568,151 173,861

See accompanying notes to financial statements.



CALM COMPANY FUND LLC
(FORMERLY EARNEST CAPITAL LLC)

Statements of Operations

Years Ended December 31, 2021 and 2020

Revenue
Operating expenses
Operatingincome
Otherincome
Changein realized gain/(loss) from fund investment
Changein unrealized gain/(loss) from fund investment

Economic Injury Disaster Grant

Net Income

See accompanying notes to financial statements.

2021 2020
$ 886,250 S 418,298
905,786 334,619
(19,536) 83,679
24,367
97,743
- 2,000
$ 102,574 $ 85,679




CALM COMPANY FUND LLC
(FORMERLY EARNEST CAPITAL LLC)

Statements of Changesin Member's Equity (Deficit)
Years Ended December 31, 2021 and 2020

Member's equity, December 31, 2019 S 43,504
Distribution to members (42,500)
Netincome 85,679

Member's equity, December 31, 2020 86,683
Contribution from members 1,474,050
Distribution to members (153,882)
Net income 102,574

Member's equity, December 31, 2021 S 1,509,425

See accompanying notes to financial statements.



CALM COMPANY FUND LLC
(FORMERLY EARNEST CAPITAL LLC)

Statements of Cash Flows

Years Ended December 31, 2021 and 2020

Cash flows from operating activities:

Net income

Adjustmentsto reconcile netincome

to net cash from operating activities:

Changein operating assets and liabilities:

Accountsreceivable
Prepaid expenses
Accounts payable
Investment in Calm Company Fund |, LP
Deferred revenue

Net cash provided by operating activities
Cash flows from financing activities:

Contribution from member

Distribution to member

Net cash (used in) provided by financing activities
Net changein cash

Cash, beginning of year

Cash, end of year

See accompanying notes to financial statements.

2021 2020
$ 102,574 $ 85,679
1,814 (9,476)
21,094 (15,883)
17,381 2,604
(122,109)
(45,833) 40,019
(25,079) 102,943
1,474,050 -
(153,882) (42,500)
1,320,168 (42,500)
1,295,089 60,443
143,291 82,848
$ 1,438,380 $ 143,291
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CALM COMPANY FUND LLC
(FORMERLY EARNEST CAPITAL LLC)

Notes to Unaudited Financial Statements
Summary of Significant Accounting Policies:

Nature of Business: Calm Company Fund LLC (formerly Earnest Capital LLC for the years
presented of December 31, 2020, but changed its name accordingly in 2021) was formed on
November 29, 2018 in the State of Delaware and is virtually headquartered in Miami,
Florida. The Company operates as the General Partner and management company of
several venture capital funds, and also operates a virtual and in-person community of
founders building calm, sustainable companies.

Management’s Plans: The Company’s mission is to maximize the number of successful
internet entrepreneurs in the world through capital, mentorship, and community. The
Company's strategic plan for 2022 and beyond is to continue launching and managing
private venture capital funds to invest in and support founders of calm, sustainable,
internet-enabled businesses using our innovative Shared Earnings Agreement. The
Company raised capital in 2021 via a Regulation CF crowdfund campaign to accelerate
investment in the growth and development of its team, internal systems, and community
products, as is reflected in the results of the 2021 Financial Statements in comparison to
2020.

Basis of Accounting: The accompanying financial statements have been prepared on the
accrual basis of accounting in accordance with accounting principles generally accepted in
the United States (“GAAP”) as determined by the Financial Accounting Standards Board
(“FASB”) Accounting Standards Codification (“ASC”).

Use of Estimates: The preparation of financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Concentrations and Credit Risk: Financial instruments which potentially subject the
Company to concentrations of credit risk consist principally of cash and accounts receivable.
The Company maintains its cash in several financial institutions with balances that
periodically exceed federally insured limits. Accounts receivable is typically made up of
many customers across various geographic regions. At December 31, 2021, one partner
accounted for 100% of the accounts receivable balance.

Accounts Receivable: The Company receives compensation for services related to their
investment management arrangements. Management closely monitors outstanding
accounts receivable and provides an allowance for any balances that are determined to be
uncollectible. An allowance of doubtful accounts was not deemed necessary at December
31, 2021.



CALM COMPANY FUND LLC
(FORMERLY EARNEST CAPITAL LLC)

Notes to Unaudited Financial Statements

Revenue Recognition: Effective January 1, 2020, the Company adopted ASU No. 2014-
09, “Revenue from Contracts with Customers (Topic 606)" (“Topic 606”), which provides
guidance for revenue recognition. Topic 606 affects any entity that enters into contracts with
customers to transfer goods or services. The update eliminates all transaction and
industry-specific accounting principles and replaces them with a unified, five step approach.
The standard’s core principle is that a company should recognize revenue when it transfers
promised goods or services to customers in an amount that reflects the consideration to
which a company expects to be entitled in exchange for those goods or services. The
Company adopted the standard on January 1, 2020, under the modified retrospective
transition method. The adoption of Topic 606 did not have a material impact on the
Company’s beginning of year member’s equity or revenue for 2020.

Fund Management Fees — The Company recognizes its fund management fees on a
quarterly basis for services performed and earned over each quarter.

Founder Summit Remote Subscriptions — The Company recognizes the subscriptions to its
virtual community ratably over the term of the annual or monthly subscription period.
Subscription fees paid upfront for annual or multi-month memberships are recorded as
deferred revenue until earned at which point the revenue is recognized.

Founder Summit Event Tickets — The Company recognizes tickets sold to its in-person
Founder Summit events as revenue upon the occurrence of the event taking place. Tickets
paid for upfront ahead of events are recorded as deferred revenue until earned at which
point the revenue is recognized.

Economic factors may impact the nature, amount, and timing of revenue recognition.
Customers are evaluated for credit-worthiness prior to acceptance of the contract and
contracts do not include variable consideration or financing components. Substantially all
contracts are completed within one year of acceptance and payment typically is expected
within 30 days. Contract assets represent the Company’s right to payment for goods and
services already transferred to a customer. As of December 31, 2021, and 2020, there were
no contract assets. Contract liabilities represent the Company’s obligation to transfer goods
or services to a customer when the customer prepays consideration for goods and services.
Contract liabilities are recognized as deferred revenue on the accompanying balance
sheets.

Income Taxes: The Company is considered a partnership for federal and state income tax
purposes as it is a limited liability company with two or more members, and its members
report the Company’s taxable income or loss in their personal income tax return.
Accordingly, no provision or liability for income taxes has been included in the
accompanying financial statements.



CALM COMPANY FUND LLC
(FORMERLY EARNEST CAPITAL LLC)

Notes to Unaudited Financial Statements

Income Tax Uncertainties: The Company follows FASB guidance for how uncertain tax
positions should be recognized, measured, disclosed, and presented in the financial
statements. This requires the evaluation of tax positions taken or expected to be taken in the
course of preparing the Company’s tax returns to determine whether the tax positions are
“‘more-likely-than-not” of being sustained “when challenged” or “when examined” by the
applicable tax authority. Tax positions not deemed to meet the more-likely-than-not threshold
would be recorded as a tax expense and liability in the current year. Management evaluated
the Company’s tax positions and concluded that the Company had taken no uncertain tax
positions that require adjustment to the financial statements to comply with the provisions of
this guidance. The Company is not currently under audit by any tax jurisdiction.

Subsequent Events: Management has evaluated subsequent events through March 3,
2022, the date the financial statements were available for issuance, and has determined
there are no subsequent events to be reported in the accompanying financial statements.

Profit Share Agreement: The Company has a profit-share agreement which specifies the
Company is entitled to 50% of the net profit or loss generated from its Founder’s Summit
community and events. The Company’s share of revenue for 2021 amounts to $6,302 and is
included in revenue on the accompanying statement of operations for 2021.

Commitments and Contingencies: From time to time, the Company may be involved in
claims and legal actions arising in the ordinary course of business. The Company is not
presently involved in any legal proceedings which management expects individually or in the
aggregate to have a material adverse effect on its financial condition, results of operations or
cash flows.
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Matthew Goldstein - 2nd amens Earnest Capital
Head of Finance & Ops @ Earnest Capital

- Georgetown University -
Washington DC-Baltimore Area - Contact info

The McDonough School of...

500+ connections

& 3 mutual connections: Zac Blanco, CPA, CFE, Suzanna Rush, and 1 other

(& Message) (More)

Featured

Five months ago, | decided to pivot from building my own
consulting business to go full-time with the team at Earnest
Capital.

CAPITAL
COMMUNIT
MENTOR

Earnest Capital j’

Invest in Earnest Capital: Investment Advisor + Mentor for
Founders of Calm Companies | Wefunder
wefunder.com + 9 min read

O @ 24.5comments

Experience

Head of Finance & Operations
Earnest Capital - Full-time
Nov 2020 — Present - 8 mos

Earnest Capital

Independent Consultant
GoldsteinMatt.com - Self-employed
Jan 2020 - Nov 2020 - 11 mos
Washington D.C. Metro Area

Financial management, strategy & operations, and growth consultant for companies large &
small. | believe people come first, growth should be thoughtful, and change doesn't equal
disruption.

VP, Publisher & Business Operations
National Geographic

Jul 2017 - Oct 2019 - 2 yrs 4 mos
Washington D.C. Metro Area

Led publisher management efforts in collaboration with sales, ad operations, editorial, and
analytics teams to drive health and scale of advertising opportunities across owned &
operated and third-party platforms (NatGeo.com, NG-operated community platforms, third-
party social platforms, etc). ...see more

o
e
https://www.linkedin.com/in/goldsteinmatthew/
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L\ ]
CUSTOM Customink

e 4 yrs 8 mos

Director of Marketing Effectiveness
Oct 2015 — Jul 2017 - 1 yr 10 mos

Business manager for entire Integrated Marketing organization, spanning Marketing,
Merchandising, and Creative teams, supporting the CMO and CEO. Responsible for planning,
budget management, and strategic execution.

...See more

Director of Finance
Dec 2012 - Mar 2016 - 3 yrs 4 mos

Individually managed financial planning & analysis for company during growth from $100M to

$200M+ in sales and 450 to 1,000+ employees; project managed 20+ managers and

executives across the business to complete annual & quarterly operating and strategic plans.
...See more

Advisor

L s L2 Federal Resources
Jun 2010 - Oct 2013 + 3 yrs 5 mos
Strategic and financial advisor to an education services startup from inception to successful
exit. Focused on pricing strategy and market positioning, including the development of a
pricing model to support a successful multi-million dollar RFP with a major public Federal
contractor. ...See more

Show 2 more experiences

Education

Georgetown University - The McDonough School of Business
B.S. in Business Administration, Accounting

2006 - 2008

Activities and Societies: Academic Resource Center Tutor, Club Lacrosse

-Graduated cum laude
-Dean's List Honoree

Skills & endorsements

Financial Analysis - 18

!;') Endorsed by Michael Boezer, who is highly ,:\._, Endorsed by 9 of Matthew's colleagues at
%" skilled at this “%" Custom Ink

Corporate Finance - 7

= Endorsed by 3 of Matthew’s colleagues at Custom Ink
Business Strategy - 3

Najva Sol and 2 connections have given endorsements for this skill

Show more ~

Recommendations

Received (4) Given (2)

Amanda Waas In the time | worked with Matt at National Geographic, he was an
Vice President at The Walt  invaluable ally, providing a bridge between the editorial/content

Blsney Company and advertising/business sides of the organization. He's level-
June 26, 2020, Amanda

worked with Matthew in
different groups

https://www.linkedin.com/in/goldsteinmatthew/ 2/3
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Kevin Cheetham
Enjoying that next phase

< June 25, 2020, Kevin managed
Matthew directly

L)

Interests

dcTech
fcTech 922 members

Business Talent Group
20,635 followers

(11) Matthew Goldstein | LinkedIn

headed, accessible, and his ability to see the big picture while
still understanding individual department need... See more

| hired Matt into Custom Ink to set up the company's FP&A
function. This required Matt to build out the first true dynamic
forecast model. Matt drove incredible value and insights into the
business. After setting up the FP&A infrastructure Matt tackled
the most challenging area of marketing spend optim... See more

Show more v

Jason Calacanis [
Entrepreneur, Angel Investor, Author
632,690 followers

Georgetown University Accounting Alur
124 members

DealFlow Source Network | Private Equi Digital Summits
= 103,977 members 8,592 members

See all

https://www.linkedin.com/in/goldsteinmatthew/
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Tyler Tringas - 2nd Earnest Capital
General Partner at Earnest Capital

University of Florida -
New York, New York, United States - Contact info

Warrington College of...
500+ connections

: Y 3 mutual connections: Jonny Price, Jay Hastings, and 1 other

(& Message) (More)

Featured

Building Micro-SaaS Businessg

An ebook, of course

Building a Small, Profitable SaaS Business.
Tyler Tringas

What's Micro-SaaS? It is a software as a service Personal Blog
business owned and operated by one person or a... Tyler Tringas
Experience

General Partner
Earnest Capital
Aug 2018 — Present - 2 yrs 11 mos

Early-stage funding for bootstrappers: earnestcapital.com - Connect on Twitter as | don't
check LinkedIn messages. https://twitter.com/tylertringas

CEO

Maptia

Mar 2018 - Present - 3 yrs 4 mos
Remote

Chief Operating Officer

Sealegacy

Nov 2017 - Aug 2018 - 10 mos

Vancouver Island (remote)

Sealegacy is an ocean conservation non-profit. Lead the strategy and product deployment of
a recurring revenue donation platform (The Tide).

https://www linkedin.com/in/tringastyler/
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Founder, Lead Developer
Storemapper.co

Jul 2012 - Jul 2017 - 5yrs 1 mo
Greater New York City Area

Bootstrapped, founded and developed a B2B SaaS business. Exited in 2017 to private equity.

Full-stack Shopify Developer

Web Developer

Jun 2011 - Jun 2015 - 4 yrs 1 mo

Greater New York City Area

Front-end developer specializing in Javascript, jQuery, visualizations in D3.js. Experienced in
Ruby on Rails, PHP (Wordpress) and Liquid (Shopify).

| do freelance Shopify e-commerce development for small/local businesses that | tl ...see more

Show 3 more experiences v

Education

University of Florida - Warrington College of Business
BS, Economics

2004 - 2008

Activities and Societies: Student Investment Club Fencing Squad

Study Abroad:

Pontifica Universidade Catolica, Rio de Janeiro, 2007
Functional Portuguese and Brasilian Business

Huron University, London, 2007
Wind Insight intern with New Energy Finance

\\l
g

https://www linkedin.com/in/tringastyler/
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