
Nigeria has more than 206 million inhabitants, equivalent to 

2.6% of the world population1. 

High poverty rates, mistrust of financial service providers, 

and the cost of maintaining an account are some of the

exclusion drivers

The country's economic crisis 

that the population has been facing for some time 

explains why 38 million inhabitants lack banking services.



Country Spotlight: 

Nigeria

90% of the total population has 
mobile phones → the average 
daily time  spent on mobile 
Internet: 4 hours 55 minutes3. 


Following successful trials in the cities of 
Lagos, Abuja and Calabar, a 5G network is 

expected to be rolled out across the country, 
facilitating nationwide digitisation4.
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32% of Nigerians own cryptocurrencies9→ 

a new way of preserving money in an unstable 
economy. 



Crypto lending platforms→ immediate loans, 
no need to demonstrate credit history. 

Oct 2021: The State created a Digital Currency 
to reduce financial exclusion: eNaira → 



Nigeria became the first country

in Africa - and one of the first

in the world - to launch a

digital currency for citizens.


High poverty rates, mistrust of financial service 
providers, and the cost of maintaining an account. 


Median age 18 years

Internet penetration

51% of the total population2

=  109.2 million internet users


Credolab helps to assess the creditworthiness of those outside the 
traditional financial circuit. 

Through Alternative data & Machine learning, Credolab’s platform 
can understand people's behaviour, thus providing lenders with a 
credit score to minimise risk and make the best decisions without 
the need for credit history. 



To learn more about credolab, visit www.credolab.com

Visit www.credolab.com

Why credolab 
is the best 
solution
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Nigeria is a country full of opportunities to improve social inclusion


3.4% of Nigerians were among the world's 1.7 billion financially excluded adults5.
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