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When the UK announced its decision to secede from 
the EU, France made clear its ambition to play a 
leading role in the fintech sector. 



The French government is playing a key role in this 
development by investing heavily to make Paris a key 
player in the fintech economy.
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Credolab
Credolab offers a digital scoring solution based on evidence to 
predict consumer behaviour, speed up credit processing 
operations, and improve credit risk management.



With alternative data and machine learning, lenders can calculate 
the credit scores based on people’s mobile and web behavioural 
data— making lending decisions even in the absence of positive 
credit information.    



Learn more about the solutions offered by Credolab

Visit www.credolab.com

*https://sifted.eu/articles/pennylane-raises-18-4m/

*We Are Social and Hootsuite report, 2021. 


*Global Finance and Merchant Machine 2021

**France FinTech and Bpifrance published the 2021 Landscape of French Fintechs on the opening of the FinTech Revolution. Topics discussed in this event.

** https://www.statista.com/outlook/dmo/fintech/alternative-lending/france 
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Invisible to the 

Financial sector


Despite this digital transformation, the world is still far 
from being financially inclusive

of the population 
are part of the 
banking system
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2021

ATMs for every 
100,000 adults*

91% of the total 
population are 
Internet Users
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Digital Boom post 

COVID-19

More interest in mobile 

payments and lending platforms 

Total 
population: 

65.36 

million

67.21 million 
have a mobile 
phone (more than 
1 mobile device 
per inhabitant on 
average)

In France…


Alternative Financing 

Market Growth:

more than of French 

households had taken 

out at least one credit.

47% 
In 2019, 

In France credit bureaus do not exist and 
traditional scoring models only rely on “negative” 
credit reporting.



Financial institutions do not have information on 
the indebtedness of good customers, particularly 
information on loans taken out and payment 
records.  



Alternative data can play a significant role in 
reducing data asymmetry and allowing 
financial institutions to approve more people at 
fairer terms.
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5 hours

37 minutes 
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time spent

But 6% of the 

population cannot 

prove financial 

solvency and are 

unable to access 

credit.


As a result, Fintechs are taking on the challenge of inclusion with companies like 
PayPal, Chime, Cash App and Venmo offering banking services with reduced costs 

and greater access to credit.  

 Growth of the Fintech ecosystem with Paris as an 

attractive financial centre

€2,071 million 
(2.5 times the amount raised in 
the entire year of 2020)**.

French fintechs raised 

Government initiatives:

French Tech Visa

Programme 
(offers foreign 

entrepreneurs and 

investors a four-year visa)

Station F 

(the world’s 
biggest startup 
campus)

alternative data from




With machine learning technology, a growing amount of data is being used to 
create predictive models that assess creditworthiness.



refers to the use of behavioural data from digital 
platforms, apps and other non-traditional data sources for a complete credit 

risk assessment. 

Alternative credit scoring

In the past year, peer-to-peer business lending was the largest 
segment, worth $400 million.**

The alternative lending market includes:


bank-independent loan 
allocation for SMEs 
(Crowdlending)

personal loans 

(Marketplace Lending or 

so-called Peer-to-Peer 
lending) through private or 
institutional investors via 
online platforms.

$200 million
 $1.66 billion
20202014

bill payment
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http://www.credolab.com

