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LAKE CHAMPLAIN-LAKE GEORGE
REGIONAL DEVELOPMENT CORPORATION
INTERMEDIARY RELENDING PROGRAM

Balance Sheets
December 31, 2023 and December 31, 2022
Assets 2023 2022
Current assets:
Cash in checking account $65,996.61 $60,723.00
Accrued interest receivable $130.23 $130.23
Prepaid to LC-LG Regional Planning Board $0.00 $0.00
Loans receivable from LC-LG
Regional Planning Board $0.00 $0.00
Loans receivable from LC-LG
Regional Planning Board RLF II $0.00 $0.00
Current portion of loans receivable from
businesses $0.00 $0.00
Total current assets 26.84 $60,853.23
Other assets:
Loans Receivable $58,084.16 $66,742.40
Allowance ofor Uncollectables ($50,000.00) ($50,000.00)
Net Loans Receivable $8.084.16 $16.742.40
Total assets $74.211.00 77.595.63
Liabilities and Equity
Current liabilities:
Accounts payable $0.00 $0.00
Accrued interest due USDA RDA $44.59 $44.59
Loans Payable to RPB Operating $0.00 $0.00
Loans Payable to RPB RLF I $0.00 $0.00
Current portion of loans payable to USDA RDA $0.00 $0.00
Total current liabilities $44.59 $44.59
Long term liabilities:
Loans payable to USDA RDA, net
of current portion $60,274.29 $60,274.20
Equity (deficit) $13,892.12 317.276.75
Total liabilities and equity $74,211.00 $77,595.63




LAKE CHAMPLAIN-LAKE GEORGE
REGIONAL DEVELOPMENT CORPORATION
INTERMEDIARY RELENDING PROGRAM

Statements of Income and Equity (Deficit)
December 31, 2023 and December 31, 2022

Income:
Interest income from loans to businesses
Interest income from investments

Administrative Loan Fees

Refund Prior Year Expenses
Reimbursements of closing costs

Reduction in allowance for loan losses
Total income

Expenses:
Administrative and operating expenses
Bad Debt Expense
Interest expense
Total expenses

Net income

Equity (deficit), beginning of period
PPA-Correct 2021 I.oan balabce 12/31/21

Equity (deficit), end of period

2023 20
$496.06 $2,206.06
$10.51 $24.26
$0.00 $52.50
$0.00 $377.20
$0.00 $0.00
$0.00 $0.00
$506.57 $2,660.02
$3,851.20 $4,946.20
$0.00 $0.00
$0.00 $956.15
$3,891.20 $5,902.35
($3,384.63) ($3,242.33)
$17,276.75 $20,463.25

$55.83
$17,276.75

$13,892.12




TROEEST s 000 loEvsTeS — [a0'9seS [000%

YT'RS9'8S  [OVTL 093 | |
#3000 96'6E8°45  [TE98vs  |00'0% SIESELS |wBLL LTS 99'90€T$ [00'0D00STS xass3
s 0000 YEPTETS SL'6Y 00’05 |6SPOE'TS  |6SVOETS

80/TT 3q.aium

69°805S  |00'000°S5S USLIEAR TT/T doud m.zol.%._‘r
A 8.0 00" 0005 0005 0005 YE659 LTS 04905 |00'000°05S LT/5 ¥ it spuesg (jy
2 00 e PR T e DU ERIGaT o 1SRG SR ENION SOURET I [ I N e S R L T ~aiuen Ipmossog

1

(wasni T 4ui - 3qY

€T/TE/CT Papu3 pouayg ays Jog
Hodsy souejeq uso] Bupialas veot papenucy YOW
pJROg Bujuuerd _E.o_mmx afioag wet-ujeidwey e






00°0) 00°0$ 00°0§ 00°0% 0008 00'0§ suognqmue) fende)

00°00Z°%$ 00°001°%% 00°000°%S 00'8bL¥ES 00'8¥9FES 0T F6LCES SMpUAdXE [Re]]
00°0 00°0 00°0) 000 00°D) 00'0 samyipuadyy SuneredQ-uoN Joy0
00°) 0070l 00°0| a0l 00'0f 00°0f SUOWRWO PUe S)URID)
00°0|| 000 00°0] 00°0] 00°0] 00°0| Aeping 1assy Enden
00°0| 000 000 00°0] 000 00°0] SSNUOYINY JTjqng I 0f SaIpIsqng
00°]| 00°0| 000 00°0] 00°0) - 00°0) __safren?) SmouBul 1030 pue 15039007

00°0) 00°0) 00°0) 00°8b8°0¢ 00°8+8°0¢ 00'8#8"0ES SUSIREUELY SUIUBHL] PUB Spuog uo [ediourid Jo JuowARg

J . - samypusdiyg Supeiadg-uoy]
00°0) 00°0| 000 000 L0000 o o0'sSIES|l sagpuadxy Sugeladn LYo
00°0) 0o’ 00°0 00°0 Q00 - 00%0 SRUAIE pue sa1iddng
00°00C°Y] 00001 00°000' 00'006"¢ 00'008"¢] 0T 16L e8| SIORIUOY) FIO[AISG [BUOISTAYOI]
000) 00'0) 00°0 00°0][. 0070 00°0]| syeuag 3ekojdwy o
000 00'0| 00'0| 0049 ool 00°0f].. sadep pue sopEjeg

. samyipusdxg Junezedo)

T saamyipuadxg]

09°00€£'93 09°00£°98 09°00£°9§ TTLYPST 08 FOI'TES S8051°0bS SSAMOE JUOURUL] 7P S3MURAYY [@0]]

00°08]| 0009 0008 00°08| 00°03) - 00°08 143(] JO IUBNSS] Ay} WIOL SP3SI0LJ]
000 00°0) 00°0]f 00°0] 009 00°0| sanuaAsy Sume1ad-uoN U0
oo 0070 0070 00°0] 00"l “00:0]| SaIpIsqng AJoRNY ol[qng
000 00°0]| 0070 00'0|| | 000 SJuRID) / sOIpIsqng [edioruny
000 00°0]| 00'0] 00°0]” 00’0}l 000 SIUBID / SAIPISANG [RISpa]
00'0f 00'0| 00°0| 00°0]| 00°0l| 00°0 SIIEIL) / SAIPISqN S1EIg
000) 00'0] 00°0 000 000 00°0]| STUmuEg JUSUnSaAU]

X , sonupASy] Fupeizdg-uonN]
000 00°0 000 ~00°0]f 00°0Z 9L°9L8 sanuaazy Sunessd( Hqi0
09°00£g] 09°00£°g] 09°00£°9] TTLYY'SH| - O8HBO°IES 60'PLO°0VS SwOUT FULdUBUL] 39 SRIITY
000 00°0) 00°0) 000l 000) 00°0 8901AIBG 107 Sofen)

SOTUDAIY SULy
53IN0F [BPUNTLY 9 INUIANY]
L7027 9z0¢ ST0z ¥Z0T €207 ot
(parvafoay) (pardepy) (emyy) saxmpuadxy pue sanusAdy pajeSpng HDAUNTIT
pasaodosg pasoedoag pasodoag IRIX IXIN IB3X JUALEN]) IRIE IS




Last Year Current Year Next Year Proposed Proposed Proposed
LCLGRDC Budgeted Revenues and Expenditures {Actual) {Adopted) (Projected)
2022 2023 s (P 2024 2025 2026 2027
_mxoﬂm {Deficiency) of Revenues/Capital Contributions Over Expenditures  |$4,356.65 ($3,543.20) $(19,300.78) $2,300.60 $2,200.60 $2,100.60
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