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Processing & collection:
As outlined in Client MSAs, Abound may support filing and issuing 1099 Forms
(and by extension, B-Notice), by request of its Clients/Subscribers and on behalf
of their End Users.

● Relevant End User data (per W-9 Form or W-9 Form Alternatives) is
collected from Client/Subscriber for 1099 issuance and filing.

● At the end of the tax year, Abound files and issues 1099 tax forms to
the Internal Revenue Service (IRS), Filing State and Payee, retaining a
copy for the Payer

○ IRS submissions are processed through the IRS FIRE (Filing
Information Returns Electronically) system

○ State tax returns are filed according to individual state
requirements

○ Based on combined state and/or federal requirements and as
directed by the Client, tax form issuance may be provided (a)
directly to the Payee or (b) retrieved by the Payer for delivery to
the Payee

○ Tax forms are available indefinitely to the Payer via Abound’s
developer tools

Abound files and issues 1099 Forms by collecting data from a Form W-9 or a substitute
Form W-9*, utilizing End User data which may include, but is not limited to, the following:

Payer Data Processed Payee Data Processed

● Name
● Full mailing address
● Phone Number
● Account number

● Name
● Full mailing address
● Account number
● Compensation details
● Interest details
● Withholding details (state & federal)
● Penalties
● Foreign taxes
● Market discounts
● Bond premium details



*Clients/Subscribers/Payers may provide W-9 Form equivalent information in bulk which
results in Abound processing a large data file of “W-9 Form Alternatives”. In such cases,
Abound does not process the actual forms, but requires Payers to keep original W-9
Forms for their tax compliance requirements.

Example forms:

Note - Forms are for example use only, should not be scanned or used for official tax submissions.



Note - Forms are for example use only, should not be scanned or used for official tax submissions.

Abound’s required End User consent language:
(To be added to contract with End User by Client/Subscriber)

By utilizing [Client or Subscriber]'s services you agree to and confirm that you
understand the following:

● You are opting in to receiving an electronic copy of your Form 1099
Information Return.

● You will receive an electronic Form 1099 from each business that has paid
you via [Client or Subscriber], unless they opt out of using our Form 1099
filing service.

● [If applicable] You can opt out of receiving an electronic copy and instead
receive a hard copy mailed to your physical address by visiting your [Client
or Subscriber] account settings and changing your preference.

● This consent to receive an electronic Form 1099 will remain in place until
you opt out.



● Any electronic Forms 1099 made available to you will remain available
[Client or Subscriber defined data retention period] or until you request that
your [Client or Subscriber] account be closed and/or deleted.

● For any questions, concerns, changes or any other issues, contact [insert
Client or Subscriber contact methods]


