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We shift the narrative on climate 
change investments, by looking for the 
companies with products and services 
that preclude emissions from ever 
taking place.

Equally unique is that we use tangible 
and quantifiable metrics in our 
methodology, such as Potential 
Avoided Emissions, as a proxy for 
impact & relevance.

Ours is a holistic ESG approach. We 
lead with “E”, based on these tangible 
metrics, and additional “S” and “G” 
screens are based on UN Global 
Compact indicators.

The iClima Global Decarbonisation Enablers Index USD was 
designed to represent the securities from companies with 
products and services that preclude CO2e emissions from ever 
taking place. These companies move our economies away from 
“business as usual”, products and services with material 
emissions or heavy fossil fuel association. Decarbonisation is 
quantified based on a tangible metric: Gigatons of CO2e 
avoided.

Why iClima Decarbonisation Index?

We created the iClima Global Decarbonisation Enablers Index 
in September 2020 to provide unique data and research for 
those looking to find the most innovative and relevant 
companies in the climate space. Our unique approach looks for 
the providers of solutions that will be necessary as the world 
shifts to more sustainable economies. 

1. Exclusion & Innovation approach to ESG: Most climate 
change indices are based on Inclusion & Transformation, 
the idea that companies can make an impact if they “do 
less harm”. While we appreciate that many companies are 
great corporate citizens, there is a limit to the impact of 
decarbonization if it is a cost line item. We represent 
innovation, the companies that problem solve to mitigate 
climate change.

2. A comprehensive set of solutions: The index provides 
balanced exposure to companies providing climate change 
solutions from five sub-sectors including green energy, 
green transportation, water and waste improvements, 
decarbonisation enabling solutions and sustainable 
products.

3. Megatrend with tail winds: Climate change and the 
transition to a low carbon economy is one the largest 
megatrends of the 21st century. Green investments are 
largely being fueled by a combination of climate change 
supportive regulatory changes such as the 2015 Paris 
Agreement and new consumer-based preferences such as 
veganism, ridesharing, and electric vehicles.

Index Details

Index Name: iClima Global 
Decarbonisation Enablers Index

Index URL: www.solactive.com/Indices/

Inception Date: September 2020

Number of holdings: 157

Asset Class: Equities

Eligible Universe: Solactive GBS Global 
Markets All Cap USD Index TR 
(ISIN: DE000SLA78F9)

Weighting: Tiered weighting to ensure 
no company comprises greater than 2% 
at each rebalance date

Index Provider: Solactive AG

Rebalance Frequency: Every six months

Bloomberg Ticker: GLCLIMUN Index

ISIN: DE000SL0B8N8

Currency: USD

Base Value/Base Date: 
02 Aug 2017, set at 1000
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Exposure and Characteristics

Index Performance 2nd Aug 2017 to 31st Dec 2023

Enabling Solutions         31.95% 

Green Energy     24.73%

Sustainable Products   19.93%

Green Transportation                     13.88%

Sector Breakdown

Top 10 Holdings

iClima Global Decarbonisation Enablers Index USD NTR
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Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2023 12.07% -3.81% 0.52% -3.72% -1.70% 6.31% 6.59% -8.92% -8.78% -11.28% 10.62% 10.01% 4.25%

2022 -12.79% 1.16% 1.69% -10.86% 2.23% -8.89% 12.05% -3.66% -12.81% 2.47% 8.10% -6.59% -27.48%

2021 6.32% -2.00% -0.01% 1.22% 0.24% 3.14% 0.41% 2.32% -6.79% 9.14% -3.18% -2.73% 7.33%

2020 1.32% -3.42% -16.25% 11.01% 9.23% 8.06% 10.13% 11.37% 1.55% 1.92% 21.41% 10.87% 83.51%

2019 10.54% 3.63% -0.60% 3.87% -7.01% 8.29% -0.13% -3.07% 2.38% 2.39% 2.97% 5.98% 31.91%

2018 3.79% -4.98% -0.03% 0.65% 0.34% -3.15% 2.53% 0.70% -1.12% -9.30% 2.91% -6.85% -14.40%

2017 5.36% 2.43% 0.17% 1.37%

iClima Distributed Renewable 
Energy Index NTR

iClima Global Decarbonisation 
Enablers Index USD NTR

S&P 500

Waste & Water Improvements      9.51%

TOTAL Capitalization       $3,062,266,490,000

                             % of Index 
Mega Cap  1.06%
Large cap  52.18%
Mid Cap     36.15%

Small Cap  4.89%
Micro Cap  5.71%

Security % Weighted

UBER TECHNOLOGIES, INC. 1.42%
FERGUSON PLC 1.32%
TRANE TECHNOLOGIES PLC 1.29%
VERBUND AG 1.26%
SIEMENS AKTIENGESELLSCHAFT 1.25%
SCHNEIDER ELECTRIC S.E. 1.22%
ABB LTD 1.21%
EATON CORPORATION PLC 1.20%
APPLIED MATERIALS, INC. 1.19%
IBERDROLA, S.A. 1.19%
Total 12.54%
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Company selection criteria is built on a fact and data-based methodology. Inspired by the findings of 
Project Drawdown and the EU Green Taxonomy, iClima identified five segments that will make a 
significant impact to lowering levels of CO2e. Companies within each of these segments were then 
included based on a rules-based funneling system to test for whether they are revenue generating, to 
gauge the percentage of their ‘green’ revenue vs. non green. Exclusions were then applied to companies 
that have exposure to nuclear, armaments, fossil fuels, and certain Global Compact indicators including 
slavery.

Methodology

The Decarbonisation Solutions

The Decarbonisation Solutions encompass a comprehensive list of five sectors and 27 subsectors in total. 
These cover a broad set of solutions, all poised to benefit from the increased need of sustainable 
solutions as regulatory demands, investor appetite and consumer behaviour shift the world to a greener 
economy.

GH@iClima.Earth  |  www.iClima.Earth  |  3 of 4



General Disclaimer

This document does not constitute an offer of services in jurisdictions where iClima Earth Ltd (“iClima”) does not 
have the necessary licenses. All information provided by iClima is impersonal and not tailored to the needs of any 
person, entity or group of persons. The iClima Earth Set of Indices (the “Indices”) are the property of iClima who 
have contracted with Solactive AG to calculate and maintain the Indices. The Indices are not sponsored by 
Solactive AG or its affiliates. Neither Solactive AG, nor any of their affiliates will be liable for any errors or omissions 
in calculating the Indices. Closing prices for the Indices are calculated by Solactive AG based on the closing price 
of the individual constituents of the index as set by their primary exchange. Historical performance illustrations in 
the Indices are based on a backcast calculation. A backcast calculation can be materially different from a backtest 
analysis. Past performance of an index is not a guarantee of future results.

The value of investments may go down as well as up and potential investors may not get back the amount 
originally invested. It is not possible to invest directly in an index. Exposure to an asset class represented by an 
index is available through investable instruments based on that index. iClima makes no assurance that 
investment products based on the index will accurately track index performance or provide positive investment 
returns. A decision to invest in any such investment fund or other investment vehicle should not be made in 
reliance on any of the statements set forth in this document. iClima is not in a position to give advice on the 
suitability of any investments for potential investors. Prospective investors are advised to make an investment in 
any such fund or other vehicle only after carefully considering the risks associated with investing in such funds, as 
detailed in an offering memorandum or similar document that is prepared by or on behalf of the issuer of the 
investment fund or other vehicle.

Inclusion of a security within an index is not a recommendation by iClima to buy, sell, or hold such security, nor is 
it considered to be investment advice. It is not intended that anything stated in this fact sheet should be 
construed as an offer or invitation to buy or sell any investment in any Investment Fund or other investment 
vehicle referred to in this website, or for potential investors to engage in any investment activity. No Investment 
Fund or other investment vehicle based on the Indices is sponsored, promoted, sold or supported in any other 
manner by iClima or Solactive AG (the “Index Parties”) nor do the Index Parties offer any express or implicit 
guarantee or assurance either with regard to the results of using the Indices and/or an Index trademark or an 
Index price at any time or in any other respect.

The Index Parties use their best efforts to ensure that the Indices are calculated correctly. The Index Parties have 
no obligation to point out errors in the Indices to third parties including but not limited to investors in, and/or 
financial intermediaries of, any Investment Funds or other investment vehicles. Neither publication of the Indices 
by Solactive AG nor the licensing of the Indices or an Index trademark by iClima for the purpose of use in 
connection with any Investment Fund or other investment vehicle based on the Indices constitutes a 
recommendation by the Index Parties to invest capital in any such fund or investment vehicle nor does it in any 
way represent an assurance or opinion of the Index Parties with regard to any investment in such fund or 
investment vehicle.

These materials have been prepared solely for informational purposes based upon information generally available 
to the public from sources believed to be reliable. No content contained in these materials (including index data, 
ratings, credit-related analyses and data, model, software or other application or output there from) or any part 
there of (Content) may be modified, reverse-engineered, reproduced or distributed in any form by any means, or 
stored in a database or retrieval system, without the prior written permission of iClima. The Content shall not be 
used for any unlawful or unauthorized purposes. iClima and its third-party data providers and licensors 
(collectively “iClima Parties”) do not guarantee the accuracy, completeness, timeliness or availability of the 
Content. iClima Parties are not responsible for any errors or omissions, regardless of the cause, for the results 
obtained from the use of the Content. The content is provided on an “as is” basis. iClima Parties disclaim any and 
all express or implied warranties, including, but not limited to, any warranties of merchantability or fitness for a 
particular purpose or use, freedom from bugs, software errors or defects, that the content’s functioning will be 
uninterrupted or that the content will operate with any software or hardware configuration. In no event shall 
iClima Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive, special 
or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost 
profits and opportunity costs) in connection with any use of the Content even if advised of the possibility of such 
damages. iClima Parties and their respective employees, affiliates and partners hereby exclude, to the extent 
permitted by applicable law, all liability in connection with the use of this fact sheet.
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