BITA iClima Circular

and Shared Economy
Index USD

We shift the narrative on climate change
investments, by looking for the companies
with products and services that preclude
emissions from ever taking place.

Equally unique is that we use tangible and
quantifiable metrics in our methodology,
such as Potential Avoided Emissions, as a
proxy for impact & relevance.

Ours is a holistic ESG approach. We lead
with “E”, based on these tangible metrics,
and additional “S” and “G” screens are
based on UN Global Compact indicators.
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The BITA iClima Circular and Shared Economy Index provides
exposure to companies with innovative solutions and technologies that
are enabling the transition towards a circular economy. Supported by
progressive policymaking and consumer preferences, these companies
stand to gain from higher margins; translating into growth in sales for
the companies represented in the universe of this index

Why BITA iClima Circular and Shared Economy Index ?

We created the BITA iClima Circular and Shared Economy Index in
September 2022 to represent the universe of securities with the most
innovative proven and emerging technologies that are disrupt the linear
economy and accelerate our transition towards a more sustainable,
resource-efficient circular economy.

1. Resource Consumption accounts for 45% of the total GHG
emissions: While the supply of energy, and its consumption in
buildings and transport, together generate 55% of global GHG
emissions, the remaining 45% are directly linked to the production
of goods and the management of land. Coupled with the transition
towards a low-carbon economy, shifting away from a linear
economy and toward a circular could reduce global greenhouse
gas (GHG) emissions by 39% and virgin resource utilization by
28%, allowing us to meet the Paris Agreement's targets.

2. An untapped USD 4.5 trillion economic opportunity : More efficient
resource usage would boost the world economy by $2 trillion per
year by 2050. The Circular economy transition presents an
untapped economic opportunity of USD4.5 trillion, with the current
market penetration of circular business models at only 5-10%

3. Policy and consumers triggering tailwinds : We believe that a
hypergrowth of effective circular economy systems change will be
driven by a triumvirate of heightened customer provocation, urgent
and progressive policymaking, and transformative action by
businesses. Innovation and circular thinking will continue to be
driven by progressive policymaking and customers' rising demands
for sustainable products and ethical business practices. The
implementation of Extender Producer Responsibility and rapid
adoption of shared economy models, the move to plant-based
diets, and consumer activism due to the perception of poor
environmental policies are merely evidence of these tailwinds.

GH@iClima.Earth | www.iClima.Earth | 1 of 4


https://www.bitadata.com/pages/BILESS

Exposure and Characteristics Exposure and Characteristics

us 63.04% Security % Weighted
Netherlands Uber Technologies, Inc. 7.68%
Germany Airbnb Inc. Class "A” 7.39%
UK E’[Sy, |ﬂC. 7.1 %
Other 21.74% Pinduoduo Inc. 6.48%
Koninklijke DSM N.V.. 6.37%
0% 20% 40% 60% 80% Lyft Class "A" 5.19%
TOTAL Capitalization $373,289 Million Darling Ingredients Inc. 5.04%
% of Index DocusSign, Inc. 4.64%
Large cap 17.39% Small Cap 15.22% Trex Company, Inc. 4.55%
Mid Cap 23.91% Micro Cap 43.28% Ingredion Incorporated 4.45%
Total 58.89%
Sector Breakdown
Reuse 28.52% Reduce 37.04%
Recycle 18.03% Redesign 14.22%
Regenerative 2.19%
Index Performance 20 September 2019 to 315t August 2023
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BITA iClima Circular and Shared Economy Index

Year lan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2023 15.80% -5.50% -4.94% -2.77% -3.59% 5.76% 4.15% -9.71% -1.65%
2022 -14.83% -2.48% -217% -11.82% -6.02% -13.04% 9.06% -0.66% -9.62% 1.72% 5.50% -5.36% -41.77%
2021 7.37% 0.06% -2.22% 4.78% -3.04% 6.65% -6.50% 2.83% -4.50% 2.66% -5.76% -6.41% -4.43%
2020 2.93% -4.46% -13.00% 17.12% 16.10% 10.47% 7.87% 3.55% -0.75% -3.91% 19.95% 11.87% 83.73%
2019 2.58% 3.28% 3.10% 6.37%
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Methodology

iClima's methodology for company selection is guided by a triangulation of the firm's data-based methodology, the

Ellen MacArthur Foundation, and the EU Taxonomy standards by the Platform on Sustainable Finance. Based on the

Ellen MacArthur Foundation and the EU Green Taxonomy principles as mentioned above, iClima has classified the

constituents by 5 pillars, namely Reduce, Reuse, Recycle, Redesign and Regenerative and 12 sub-segments

enabling a circular economy by companies who make a significant impact on the reduction of CO.e levels, do no

significant harm to other environmental objectives, comply with minimum social safeguards, and comply with the
M ccnnicd ccning d

The Circular and Shared Economy Solutions

The Circular and Shared Economy Solutions are informed by the "5Rs’ central and a comprehensive list of 12
segments defined according to products and services that support transition to a circular economy for both the
biological and technical sectors as defined by the Ellen Macarthur Foundation.

® D

REUSE: Solutions represented by Asset Sharing & REDUCE: Solutions such as Sustainable Food

Optimisations and Transportation Solutions that Enablers, Food Production & Distribution and
offer access to products or commodity through a Plant-Based Alternatives that avoid from creating

shared/rental platform model; creating
sustainable alternatives, waste minimization, and
resource efficiency maximisation.

Examples include: Exchange platforms such as
accommodation, rental products, pre-owned
items and micro-mobility.

®

RECYCLE: represent solutions such as Recycled
Products, Recycled Processes and Battery
Recycling that enable increased recycling and
reclamation rates through technology and
equipment.

Examples include: Wood-alternatives, Recyclable
packaging material, Bio-plastic, Battery recycling.

REGENERATIVE: represents solutions such as
Anaerobic Digestion and Synthetic Fuels that
convert food-waste into renewable energy and
fossil-fuel alternatives.

Examples include: Biomass Renewable Energy,
Bio-Based Diesel, Sustainable Aviation Fuels
(SAFs).

§ iCLIMAEarTH

waste in the first place.

Examples include: Biotechnology solutions,
Sustainable natural ingredients, Deep-tech,
Agriculture technology (AgTech), Controlled
environment agriculture and Plant-based foods.

@

REDESIGN: represent solutions in Fashion &
Hygiene and Sustainable New Ways that are
driving a systemic change through product-design
and transforming how conventional products are
produced or consumed.

Examples include: Sustainable footwear and
apparel, Industrial packaging, Battery-swapping
refuelling platform, Digital and Electronic
Platforms.
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General Disclaimer

This document does not constitute an offer of services in jurisdictions where iClima Earth Ltd (“iClima") does not
have the necessary licenses. All information provided by iClima is impersonal and not tailored to the needs of any
person, entity or group of persons. The iClima Earth Set of Indices (the “Indices”) are the property of iClima who
have contracted with BITA GmbH to calculate and maintain the Indices. The Indices are not sponsored by BITA
GmbH or its affiliates. Neither BITA GmbH, nor any of their affiliates will be liable for any errors or omissions in
calculating the Indices. Closing prices for the Indices are calculated by BITA GmbH based on the closing price of
the individual constituents of the index as set by their primary exchange. Historical performance illustrations in
the Indices are based on a backcast calculation. A backcast calculation can be materially different from a backtest
analysis. Past performance of an index is not a guarantee of future results.

The value of investments may go down as well as up and potential investors may not get back the amount
originally invested. It is not possible to invest directly in an index. Exposure to an asset class represented by an
index is available through investable instruments based on that index. iClima makes no assurance that
investment products based on the index will accurately track index performance or provide positive investment
returns. A decision to invest in any such investment fund or other investment vehicle should not be made in
reliance on any of the statements set forth in this document. iClima is not in a position to give advice on the
suitability of any investments for potential investors. Prospective investors are advised to make an investment in
any such fund or other vehicle only after carefully considering the risks associated with investing in such funds, as
detailed in an offering memorandum or similar document that is prepared by or on behalf of the issuer of the
investment fund or other vehicle.

Inclusion of a security within an index is not a recommendation by iClima to buy, sell, or hold such security, nor is
it considered to be investment advice. It is not intended that anything stated in this fact sheet should be
construed as an offer or invitation to buy or sell any investment in any Investment Fund or other investment
vehicle referred to in this website, or for potential investors to engage in any investment activity. No Investment
Fund or other investment vehicle based on the Indices is sponsored, promoted, sold or supported in any other
manner by iClima or BITA GmbH (the “Index Parties”) nor do the Index Parties offer any express or implicit
guarantee or assurance either with regard to the results of using the Indices and/or an Index trademark or an
Index price at any time or in any other respect.

The Index Parties use their best efforts to ensure that the Indices are calculated correctly. The Index Parties have
no obligation to point out errors in the Indices to third parties including but not limited to investors in, and/or
financial intermediaries of, any Investment Funds or other investment vehicles. Neither publication of the Indices
by BITA GmbH nor the licensing of the Indices or an Index trademark by iClima for the purpose of use in
connection with any Investment Fund or other investment vehicle based on the Indices constitutes a
recommendation by the Index Parties to invest capital in any such fund or investment vehicle nor does it in any
way represent an assurance or opinion of the Index Parties with regard to any investment in such fund or
investment vehicle.

These materials have been prepared solely for informational purposes based upon information generally available
to the public from sources believed to be reliable. No content contained in these materials (including index data,
ratings, credit-related analyses and data, model, software or other application or output there from) or any part
there of (Content) may be modified, reverse-engineered, reproduced or distributed in any form by any means, or
stored in a database or retrieval system, without the prior written permission of iClima. The Content shall not be
used for any unlawful or unauthorized purposes. iClima and its third-party data providers and licensors
(collectively “iClima Parties”) do not guarantee the accuracy, completeness, timeliness or availability of the
Content. iClima Parties are not responsible for any errors or omissions, regardless of the cause, for the results
obtained from the use of the Content. The content is provided on an “as is” basis. iClima Parties disclaim any and
all express or implied warranties, including, but not limited to, any warranties of merchantability or fitness for a
particular purpose or use, freedom from bugs, software errors or defects, that the content’s functioning will be
uninterrupted or that the content will operate with any software or hardware configuration. In no event shall
iClima Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive, special
or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost
profits and opportunity costs) in connection with any use of the Content even if advised of the possibility of such
damages. iClima Parties and their respective employees, affiliates and partners hereby exclude, to the extent
permitted by applicable law, all liability in connection with the use of this fact sheet.
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