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PRESS RELEASE 

 
Héricourt, March 16th, 2021 

 

GAUSSIN Group’s consolidated results show strong 
growth for 2020* 

 

Revenues and licenses: €40.6 million versus €18.8 million in 2019 

EBITDA of €5.1 million versus €3.5 million 

Operating income of €3.5 million versus €-5.4 million 

Net income of €1.3 million versus €-2.9 million 

Consolidated cash flow of 16.3 M€ versus 3.4 M€ 

Order book of 67.9 M€ versus 17.6 M€  

 

* Including Métalliance, 100% consolidated since July 1, 2020. 

 

GAUSSIN (EURONEXT GROWTH: ALGAU - FR0013495298) announces that its Board of Directors 
met on March 15th, 2021 and approved the consolidated financial statements for the half-year 
ended December 31, 2020, reviewed by the Statutory Auditors. 

 
Opinion of the Statutory Auditors  
 
The auditors' opinion is as follows: 
 
The audit procedures for these consolidated financial statements are in progress; the statutory 
auditors' report has not yet been formally issued as the procedures for specific verifications and the 
work at the end of the assignment have yet to be performed. Nevertheless, the auditors' opinion will 
be formulated as follows: 
 
Opinion 

 In compliance with the assignment entrusted to us by your General Assembly Meeting, we 
have audited the accompanying consolidated financial statements of GAUSSIN for the year 
ended December 31, 2020. 

 In our opinion, the consolidated financial statements give a true and fair view of the results 
of operations for the year just ended and of the financial position and assets and liabilities of 
the group of persons and entities included in the consolidation, in accordance with French 
accounting rules and principles. 
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1. Pursuit of the Company’s strategic development  
 
 
The results for 2020 reflect both a strong increase in sales and licensing revenues and a very clear 
improvement in the Group's profitability despite the impact of the covid-19 crisis, which disrupted 
production for almost a quarter. The health crisis has in no way changed GAUSSIN's ambitions. On the 
contrary, the Group is benefiting from the rapid rise in e-commerce worldwide, which favours clean 
and intelligent mobility players such as GAUSSIN. The Group is also reaping the benefits of its licensing 
strategy. With an R&D program that is reaching maturity, GAUSSIN has very strong ambitions with the 
prospect of launching many new vehicles on the market and deploying many licenses as of 2021. This 
strategy is based on several axes: 
 
- Licensing activity: first, GAUSSIN awarded in 2018 (cf. CP 2 October 2018) a 20-year exclusive 

license agreement with the ground systems branch of ST Engineering, a Singaporean multinational 
specializing in technology, allowing it to manufacture and market the FULL ELEC PERFORMANCE® 
AGV with ultra-fast charging. Then an exclusive license to Qatar Railways Company, covering the 
management of a fleet of manual and autonomous vehicles in Qatar (press release 24, 2019). This 
licensing activity was strengthened with the granting of an exclusive license to Al Attiya Motors 
in July 2020 (press release 16, 2020). This license, which was booked in the second half of 2020, 
is emblematic of GAUSSIN's strategy to rapidly deploy its technology.  

 
 

- The development with Total (press release May 25, 2020) of the world's first 100% electric ART 
(Aircraft Refueller Transporter) refueling truck. The prototype will be designed for the Airbus 
industrial site in Toulouse and will be able to tow two 30-ton fuel tanks. It should be delivered in 
the fourth quarter of 2021.  
 

- The acquisition of Métalliance (press release 1 July 2020). This will enable GAUSSIN to address 
the market for logistics equipment for building and public works sites, and in particular for tunnel 
boring machines, and to develop know-how synergies with mass production capacities. 

 
- The electric versions of the ATM and APM are confirming their success: the distributor Blyyd 

placed an order for 150 ATMs in July 2020 (press release 6 July 2020) and the vehicle is already 
being used today by 27 retailers. The first electric APMs have been in operation since September 
2020 at the port of Abidjan operated by Bolloré Ports and since December at the seaport of Hamad 
(Qatar) operated by QTerminals. 
 

- The distribution of the Bluebus outside France, announced as part of the strengthening of the 
partnership between GAUSSIN and Bolloré (press release 1 September 2020), which provides for 
an exclusive distribution agreement for the 6-metre electric Bluebus by GAUSSIN in the Middle 
East (Qatar, Turkey, United Arab Emirates, Oman, Kuwait, Bahrain and Israel) and a non-exclusive 
distribution agreement in the rest of the world, outside France. At the end of February (press 
release 22, 2021), the Group announced the acquisition of 10 Bluebuses with the objective of 
transforming them into autonomous vehicles for on-road applications that the Group will market. 

 
- The strengthening of GAUSSIN's presence in Qatar with the creation of a joint venture with Al 

Attiya, called G.A.M.E (GAUSSIN Advanced Mobility Electric), which has set up two GAUSSIN 
electric and autonomous vehicle assembly units in Doha in the Ras Bufontas free zone (press 
release 21 September 2020). On 13 December (press release 14 December 2020), the Group 
commissioned the first electric vehicles assembled in Qatar: APM 75T electric port tractors for 
QTerminals, the port operator that manages and operates the Hamad seaport. 
 

- The extension of the range to hydrogen-powered vehicles with the promising launch of the 
ATM-H2 and APM-H2 hydrogen-powered vehicles (press release 6 October 2020). On the occasion 
of the presentation of these new vehicles beginning of October, GAUSSIN announced a partnership 
with Faurecia, which will supply the hydrogen tanks (press release 8 October 2020). The 
development in hydrogen has been reinforced by a partnership with Plug Power Inc. (press release 
30 November, 2020) aiming to market a range of GAUSSIN transport vehicles powered by ProGen 
in 2021. 

 
- Entry into the heavy-duty road vehicle market with the announcement of an agreement with 

Magna International (press release 26 November 2020). Magna grants GAUSSIN an exclusive 
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worldwide license for its modular, ultra-light and versatile chassis for electric (BEV) and hydrogen 
(FCEV) heavy duty road vehicle applications. This 20-year agreement brings GAUSSIN into the 
heavy duty road vehicle market. The Group also announced in December that it would participate 
in the 2022 Dakar Rally, becoming the first 100% hydrogen truck team in the world to compete in 
the famous rally.  

 
- Development of autonomous vehicles through the strategic agreement signed with Robotic 

Research, which will provide GAUSSIN with the "AutoDrive™ Stack" that will be integrated into 
GAUSSIN's autonomous vehicles (press release 17 December 2020). The Group has also acquired 
the autonomous driving system from a multinational engineering group (press release 22 
February, 2021) in order to strengthen its technology in this field and rapidly deploy flow 
automation solutions in closed environments and public roads. 
 

The 2020 annual results should be interpreted in the light of this medium and long-term strategy. 
They allow us to be optimistic and confident for the coming months, particularly in view of the firm 
order book of €67.9 million, which demonstrates the Group's commercial dynamism and the 
confidence shown by its partners and clients.  
 

2. Revenues and license fees of €40.6 million in 2020, compared 

to €18.8 million the previous year, an increase of 115%  

 

The GAUSSIN Group achieved consolidated revenues of €20.6 M in 2020 (+182%) impacted in particular 
by the acquisition in July 2020 of METALLIANCE (€10.4 M in revenues in the second half of 2020). In 
addition, the Group invoiced €20.0 million in licensing revenue in 2020 (+74%) related to a 20-year 
exclusive license with Al Attiya Motors and Trading Co. for its electric vehicles dedicated to seaports, 
airports, logistics and Smart cities 
 
Total revenues and licensing income thus amount to €40.6 million in 2020, compared with €18.8 
million in 2019, representing revenue growth of more than 115% in 2020 (61% on a comparable basis). 
 
Revenue breakdown: 

 

• The logistics business, which is based on clean electric vehicles (ATM, TSBM and MTO ranges), 
generated revenues of €3.90 million in 2020.  

 

• ATM FULL ELEC (Automotive Trailer Mover) range dedicated to moving semi-trailers on logistics 
sites: delivery of 10 ATMs in 2020, mainly on logistics sites. In July 2020, the distributor BLYYD 
placed a firm order for 150 ATM® FULL ELEC, vehicles intended for leading players in the 
logistics and retail sectors. This new order comes after three other ATM FULL ELEC orders from 
BLYYD for a total of 46 vehicles since 2017. These ATMs are used by CARREFOUR SUPPLY CHAIN, 
KUEHNE NAGEL, GERFLOR, LEROY MERLIN, CDISCOUNT, CONFORAMA, AUCHAN, BUT, 
COLISSIMO, DECATHLON and YVES ROCHER. Their delivery allowed to validate on the field, on 
a real scale, the performances of the ATM® FULL ELEC, opening the way to this new order of 
150 vehicles. 
 

• ASBM FULL ELEC range (Automotive Swap Body Mover) dedicated to the movement of trailers, 
semi-trailers and swap bodies (container on feet) on logistics sites: this is a vehicle, a variant 
of the ATM, co-developed with major players in logistics. In 2020, as part of the global 
framework contract signed with UPS, the Group made the first delivery of an ASBM. 

 

• The MTO (Made To Order) range, the Group's historical activity, has generated deliveries to 
several customers, including STOLL-MANULOC, SOCODEI-EDF and FIDELEASE-PEUGEOT. 

 
 The port business, which is aimed at operators of major ports around the world with the range 

of container transport vehicles with drivers (APM 75T) or autonomous (AGV PERFORMANCE, AIV 
REVOLUTION and APM 75T AUTONOMOUS), Power Pack Full Elec batteries, as well as Docking 
Stations, generated €5.8 million in revenues during the year, compared with €0.2 million in 2019 
(+2,496%).  
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 The activity related to the 75T APM shows significant growth with the delivery of 24 APMs in 2020 
to several customers BOLLORE and QTERMINALS. 

 
 

Licensing revenues: 
 
After the introduction in 2018 and the development in 2019 of the licensing strategy, fiscal year 2020 
is bringing this strategy to fruition with the sale of a license to generate revenues of €20.0 M.  
 
The new €20.0 million license was sold to the Qatari company AL ATTIYA MOTORS (press release 16 
July, 2020). The signature of this exclusive 20-year license with this key player in Qatar, for its electric 
vehicles dedicated to seaports, airports, logistics and smart cities, represents an important step for 
the Group in the development of its licensing business model. The contract includes not only the 
initial entry fee of 20 million euros, for an exclusivity covering the main countries of the Middle East, 
but also royalties of between 3% and 5% for future developments.  
 
This new partnership validates the strategy implemented by GAUSSIN to enhance its technological 
know-how. This strategy enables GAUSSIN products to be rapidly deployed internationally, both for 
distribution and maintenance. Thus, less than 6 months after the signature of the licence, the first 
APM FULL ELEC were assembled in Qatar. 
 

3. Strong business growth and profitability recovery in 2020  
 

 
 

Significant growth in total production activities at €29.9 million in 2020 compared with €12.5 
million in 2019.  

 

In 2020, GAUSSIN will post a growth in its total production activity of €17.5 million (+140%) due to 
the increase in turnover (+€13.3 million; +182%) and the increase in stocked production (+€3.7 
million). 

METALLIANCE posted a total production activity of 14.2 M€ between July 1st and December 31st. 
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An operating margin of €10.8 million in 2020 compared with €5.1 million in 2019 

The operating margin is up by €5.8 million (+114%) in line with the increase in activity but also the 
improvement in the margin rate on revenues. 

 

EBITDA amounted to €5.1 million compared with €3.5 million in 2019 (+43%) 

The growth in revenues combined with the invoicing of licenses will enable us to achieve an 
operating EBITDA of €5.1 million in 2020, an increase of 43% compared with the previous year. 

 

Operating income of €3.5 million versus € -5.4 million in 2019  

After years impacted by the change in the Group's business model, the 2020 financial year shows a 
positive operating result of €3.4 million compared to a loss of € -5.4 million in 2019. 

METALLIANCE posted an operating profit of €0.3 M from July 1st to December 31, 2020. 

 

Net income from consolidated companies before tax was €2.1 million, compared with € -3.1 
million in 2019. 

 

 

 

Net income, group share, stands at €+1.3 M compared to a loss of € -2.9 M on December 31, 2019.  

 

METALLIANCE posted a net income (group share) of €0.2 M for the period from July 1st to December 
31, 2020. 

 

GAUSSIN’s cash position stood at €16.3 M on December 31, 2020 compared to €3.4 M in 2019 
(+382%). 

The Group, which has included METALLIANCE since July 1, had cash of €16.3 million at December 31, 
2020, compared with €3.4 million in 2019.  

 
The Group's debt and borrowings increased by €15.3 million at December 31, 2020. 

The increase in Group borrowings in 2020 is mainly related to: 

- The subscription in 2020 by GAUSSIN of 4 loans guaranteed by the State (PGE) for a total of 
€4.7 M; 

- The debt of METALLIANCE and TSI for a total of €10.4 million, including €6.0 million in 
loans guaranteed by the State (PGE). 
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The Group's total borrowings and financial debts amounted to €25.4 million as of December 31, 
2020, compared with €10.1 million as of December 31, 2019, and consisted of €14.5 million in loans, 
€7.5 million in BPI advances, of which €5.4 million is repayable in the event of commercial success, 
and €2.8 million in restatement entries for leased equipment. 

 
Shareholders' equity increased by €5.9 million (+44%) to €19.5 million at December 31, 2020 

The €5.9 million increase in shareholders' equity in fiscal year 2020 results from the following 
changes: 

- Capital increases in cash of €1.2 million, as part of a capital increase carried out by 
private placement and by use of delegations to named persons, by decision of the Board of 
Directors on April 15, 2020; 

- Capital increases by conversion of BSA and BSAR for a total of €3.4 million between June 
and November 2020; 

- Profit for the period of €1.3 million. 

 

4. Secure development perspective thanks to an orderbook of 
€67.9 million on December 31, 2020 and the ramp-up of the 
licensing business** 
 

GAUSSIN's orderbook, excluding royalties on future sales (royalties), amounted to €67.9M (excluding 
options) as of December 31, 2020, compared to €17.6M as of December 31, 2019 (+286%). 
 
The Group has obtained more than €50.3M in new orders since December 31, 2019.  
 

 
 
 
The orderbook as of December 31, 2020 includes: 
 

 152 ATMs for leading players in the logistics and retail sectors with the distributor 
BLYYD; 

 3 autonomous AGVs for PRB (Produits de Revêtement du Bâtiment) for autonomous 
transport of heavy loads in industrial environments; 

 1 refueling truck for TOTAL, the first 100% electric refueling truck in the world, for 
the Airbus industrial site in Toulouse; 

 6 AMDTs for the Qatari company QAS QATAR AIRAYS;  
 7 APM FULL ELEC 75T port tractors for the CENTREPORT port in New Zealand; 
 8 self-propelled vehicles for DISNEY and APPROLIS customers; 
 METALLIANCE's order book for €25.8 million. 

 
The Group communicates on an order book that is spread over a long period, and there may be either 
a delay, without affecting the order book, or total or partial cancellations linked to the customer's 
activity, which would then have an impact on the Company's activity, results and financial situation. 
It should also be noted that, in general, the review of the order book is not part of the statutory 
auditors' duties. 
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5. Acquisition of METALLIANCE on July 1, 2020, the creation of a 
Group  

 
The GAUSSIN Group has announced the definitive acquisition of METALLIANCE on 1 July 2020, in which 

it now holds a 95.74% stake. The operation paves the way to a French engineering group with more 

than 200 employees specializing in the design and manufacture of industrial products and services for 

5 priority markets: ports, airports, logistics, underground works and track laying, and smart cities.   

 

From the beginning of July 2020, the GAUSSIN Group will fully consolidate METALLIANCE.  

 

 

6. Global Business Deployment Strategy  
 

A strategic global business development plan based on three pillars will enable the Group to 

accelerate and control its international expansion from 2021 onwards and guarantee the growth of its 

various sources of revenue in booming sectors such as electric, hydrogen, autonomous and connected 

vehicles to accompany the e-commerce boom and its impact on logistics.  

 

a) The Global Licensing program, the objective of which is to build a worldwide network of 

licensees for the local manufacture of all the Group's technologies. 

b) The project to create a subsidiary dedicated to hydrogen vehicles and systems for mobile 

and stationary applications that the company wishes to develop. 

c) The development of new regional and international strategic partnerships, commercial, 

technological, financial and service, in order to offer turnkey solutions adapted to each 

market and facilitate the signing of global framework sales contracts. 

 

 

7. Development of new vehicles within the framework of 
strategic partnerships  
 

 Partnership with Siemens: an exclusive 2-year worldwide contract for the exclusive distribution 

by Siemens of GAUSSIN's AGV solutions for the transport of ULDs (airport containers and pallets). 

The AAT FULL ELEC Automotive Airport Transporter presented at the InterAirport show in Munich 

in 2019 and the AMDT FULL ELEC Automotive Multi-Directional Transporter are two clean vehicles 

resulting from the collaboration with Siemens Logistics and are currently in the tendering and 

test preparation phase in major world airport hubs.  

 

 Partnership with Bolloré: a framework contract with preferential rights over 7 years concerning 

the integration of the Blue Solutions LMP® battery in GAUSSIN vehicles and the co-development 

of the APM 75T vehicle designed to transport containers in port areas. Bolloré Port operates 23 

ports worldwide and GAUSSIN signed a framework contract in 2019 with a preferential right over 

7 years and a first order for the Port of Abidjan, the delivery of which has been finalized. 

 
 GAUSSIN and Bluebus of the Bolloré Group have also signed a partnership contract in 2019 

concerning the autonomization of the 6-meter bluebus with which GAUSSIN participated and won 

the World Autonomous Vehicle Competition in Dubai in the "Leader Category - Best Energy and 

Environmental Sustainability".  

 
 Partnership with ST Engineering: an exclusive contract for the distribution of the STROBO range 

over 3 years. In November 2019, GAUSSIN signed an exclusive distribution agreement for the 

"STROBO" range of logistics handling solutions from ST Engineering Land Systems (STELS) for 

France, Belgium, Switzerland, Russia, Turkey and the Middle East and non-exclusive for the rest 

of the European Union, excluding Italy. By offering a complementary range of STROBO vehicle 
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and software solutions to its existing customers, GAUSSIN wishes to extend its product and 

software portfolio to "Intralogistics".  

 
 Vasco partnership to develop the first 100% automated system with infrastructure-free guidance 

(without any ground equipment) for container transfer in port terminals. It also aims at 

demonstrating the efficiency of the system in real conditions. A demonstration of a fleet of 100% 

autonomous and 100% electric AIV REVOLUTION vehicles equipped with the ADV (Autonomous 

Driving Vasco) system was carried out in May 2019 at the Port of Dourges (Nord-Pas-de-Calais). 

The Research and Development project phase is now complete and it moves into the marketing 

phase. The AIV REVOLUTION is experiencing a strong interest from brown field port operators 

(existing ports) thanks to the immediate automation it allows without stopping operations and 

without infrastructure installations, combined with a superior operating speed. 

 
 BLYYD partnership: the distributor BLYYD strengthens its partnership with GAUSSIN through a 

new contract for the supply of a minimum of 150 ATMs over the next 5 years, which will be added 

to the current fleet of 46 vehicles used by 27 retail and industrial chains. Today, this 100% electric 

fleet tractor has covered more than 490,000 km, including 300,000 km in 2020 alone, and is 

extremely robust.  

 
 Partnership with HYPERLOOP TRANSPORTATION TECHNOLOGIES, INC: a capital increase had 

been announced in a press release dated August 7, 2020 in the amount of €885,032.37, including 

issue premium, through the issuance of 89,307 new shares reserved for Hyperloop Transportation 

Technologies, Inc. (HTT) following the signing of a partnership agreement with HTT announced 

on October 30, 2019. As the parties have not reached a final agreement on the implementation 

of their agreements, the contract has been terminated and consequently the above-mentioned 

capital increase has become null and void, in accordance with the contractual stipulations.  

 
 TOTAL partnership: GAUSSIN and TOTAL will develop the ART (Aircraft Refueller Transporter), 

the first 100% electric ART refueller in the world, relying on the know-how of SAFT (a TOTAL 

subsidiary) for the choice of the batteries that will equip this vehicle. The ART will have a 

transport capacity of 80,000 liters of fuel, with the refueling device (Burden) on board. The first 

vehicle will be put into operation at the AIRBUS site in Toulouse and will lead to the signing of a 

framework contract with TOTAL for several years. This partnership also paves the way for the 

joint development of a fleet of innovative vehicles specifically dedicated to aviation. 

 
 Partnership with Al-Attiya and JV GAME: GAUSSIN has granted an exclusive 20-year license to Al 

Attiya Motors and Trading Co. for its electric vehicles dedicated to seaports, airports, logistics 

and Smart cities. The agreement includes an initial upfront fee of €20 million, royalties of 

between 3 and 5% for future developments and exclusivity covering the main countries in the 

Middle East. To accompany the granting of this license, GAUSSIN and Al Attiya Motors have decided 

to create a joint venture called GAME (GAUSSIN Advanced Mobility Electric) to accelerate the 

deployment of GAUSSIN Smart and emission-free vehicles in the region. GAME is established in 

the Qatar Free Zone, a world-class platform offering exceptional opportunities and advantages to 

develop in the region and worldwide. 

 
 Magna International Partnership: At the end of December 2020, the American group granted 

GAUSSIN an exclusive worldwide license for its modular, ultra-light and versatile chassis for 

electric (BEV) and hydrogen (FCEV) heavy-duty road vehicle applications. This 20-year agreement 

brings GAUSSIN into the heavy duty truck market and strengthens GAUSSIN's activities in clean 

mobility. 

 

 Robotic Research Partnership: GAUSSIN and Robotic Research entered into a strategic agreement 

in December 2020 to collaborate in providing autonomous vehicle solutions with Robotic 

Research's AD Kit technology to fleet operations in their respective target sectors. 
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 Plug Power partnership: GAUSSIN is strengthening its push into hydrogen with a partnership with 

Plug Power Inc. aimed at bringing to market in 2021 a range of GAUSSIN transport vehicles 

powered by ProGen. This partnership with this well-known American hydrogen player also 

contributes to GAUSSIN's development on the North American market. 

 
 
 

8. Major events since the beginning of the 2021 fiscal year 
 
 Launch of GAUSSIN North America 

 
Beginning of January, GAUSSIN announced the creation of its North American subsidiary which 
will lead its commercial deployment across the Atlantic (press release January 4, 2021). This new 
strategic entity will accelerate the marketing of GAUSSIN's electric and possibly hydrogen vehicles 
following the strategic partnerships signed with Magna, Plug Power and Robotic Research. 
 

 Reorientation of the Asia-Pacific subsidiary 
 
This entity, which is based in Singapore (press release 14 January 2021), will be reoriented to 
deploy GAUSSIN's electric and possibly hydrogen vehicle ranges throughout the countries of the 
region: China, Japan, South Korea, India, Australia, New Zealand and the ASEAN countries. This 
strategy will be implemented by granting licenses to local partners. 
 

 First participation in the famous Dakar rally-raid 
 
In January 2021, GAUSSIN took part in the world's biggest rally-raid, the Dakar, as a partner of 
the Swiss team Rebellion (press release 15 January 2021). From the 2022 edition, and until at 
least 2024, GAUSSIN will be the first team in the world with 100% hydrogen trucks to compete in 
the famous rally. The Group will participate with its own hydrogen vehicles, which will be 
specially designed for the event. 

 Winner of the automotive modernization fund 

GAUSSIN has been selected by the Ministry of Industry as the winner of the call for projects 
"support for investments in the automotive industry" for its NewLine project (press release 18 
February 2021). This recognition will enable the Group to benefit from a government subsidy of 
993,786 euros, intended for the modernization of the GAUSSIN site at Héricourt. 

 Acquisition of 10 Bluebus 6 meters from the Bolloré Group 

GAUSSIN has acquired 10 electric 6-metre Bluebuses, the flagship vehicle of the BLUEBUS range, 
a subsidiary of the BOLLORE Group (press release 22 February 2021). The objective is to transform 
the Bluebuses into autonomous vehicles for on-road applications that the group will market. At 
the same time, GAUSSIN has announced the complete acquisition of the autonomous driving 
system of a multinational engineering group, an operation that will enable the Group to 
strengthen its technology in this field and to rapidly deploy flow automation solutions in closed 
environments and public roads. 

 Finalist in the Dubai World Challenge for autonomous vehicles 
 
GAUSSIN is a finalist for the second time in a row in the Dubai World Challenge 2021 autonomous 
vehicle competition (press release 23 February 2021). For this new edition, the Group is in 
consortium with Neolix China. 

 

9. Update on Litigation 
 

Risks on commercial disputes 
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The Group had recognized a provision of €1.8 million in its 2018 accounts to cover a commercial 

dispute for which an initial ruling by the Vesoul Commercial Court obliged GAUSSIN to repay the 

customer. GAUSSIN SA appealed this decision, with the full repayment of the ordered debt completed 

in May 2019. 

In its judgment of September 24, 2019, the Besançon Court of Appeal reversed the judgment of 

November 24, 2017 rendered by the Commercial Court and, in addition, ordered the customer to pay 

the sum of 175 KE, as well as penalties and to reimburse the amount paid by GAUSSIN. GAUSSIN 

obtained payment of all the sums due to it. Consequently, the provision of €1.8 million recognized in 

2018 was fully reversed in 2019, notwithstanding the fact that the customer has appealed to the 

Supreme Court. 

The client's appeal is scheduled to be heard by the Commercial, Financial and Economic Chamber of 

the French Supreme Court on March 23, 2021. 

Risks relating to tax disputes 

METALLIANCE was subject to an accounting audit covering the years 2015 to 2017. This audit resulted 

in a proposed adjustment in December 2019, relating to the research tax credit for the year 2015 in 

the amount of €417,895. 

The analysis of the file shows, at this stage, that the notified rectifications concern, according to the 

report of the expert commissioned by the administration, essentially files eligible for the research 

tax credit. A favorable outcome is therefore expected at the end of the discussions with the 

administration 

The tax authorities have not responded to our requests to cancel the proposed tax adjustments. 

As a result, no provision for this proposed adjustment has been recorded. 

  

Upcoming events 
 

Launch event on March 23 2021 
Launch event on April 27, 2021  

General Meeting of METTALIANCE shareholders on May 11, 2021 
GAUSSIN shareholders' meeting on May 18, 2021 

Artificial Intelligence Exhibition in Belfort on June 16 and 17, 2021 
 
About GAUSSIN 
 
Gaussin is an engineering company that designs, assembles and sells innovative products and services 
in the transport and logistics field. Its know-how encompasses cargo and passenger transport, 
autonomous technologies allowing for self-driving solutions such as Automotive Guided Vehicles, and 
the integration all types of batteries, electric and hydrogen fuel cells in particular. With more than 
50,000 vehicles worldwide, Gaussin enjoys a strong reputation in four fast-expanding markets: port 
terminals, airports, logistics and people mobility. The group has developed strategic partnerships 
with major global players in order to accelerate its commercial penetration: Siemens Postal, Parcel 
& Airport Logistics in the airport field, Bolloré Ports and ST Engineering in ports and Bluebus for 
people mobility. GAUSSIN has broadened its business model with the signing of license agreements 
accelerating the diffusion of its technology throughout the world. The acquisition of METALLIANCE 
confirms the emergence of an international group present in all segments of intelligent and clean 
vehicles. 
In October 2019, the Group won the World Autonomous Vehicle Transport Competition "Category 
leader" - "Better energy and environmental sustainability". 
Gaussin has been listed on Euronext Growth in Paris since 2010. 
More information on www.gaussin.com. 
 
 

http://www.gaussin.com/
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Contacts 
 

GAUSSIN Ulysse Communication 

Christophe Gaussin, invest@gaussin.com        Nicolas Daniels, ndaniels@ulysse-communication.com 

+33(0)3.84.46.13.45  +33(0)6.63.66.59.22 

                                                       Charles Courbet, ccourbet@ulysse-communication.com 

                                                                                                                      +33(0)6.28.93.03.06                                                                                                       

 

For more information about GAUSSIN, go to www.gaussin.com 
 

* This document may contain forward-looking information. Such forward-looking information refers 
to future prospects, developments and strategies of Gaussin and is based on an analysis of 
expected future results and estimates of amounts that are not yet determinable to date. Forward-
looking information naturally contains elements of risk and uncertainty relative to events and 
therefore dependent on circumstances which may or may not occur in the future. Gaussin draws 
your attention to the fact that forward-looking information provides no guarantee concerning its 
future performance or financial situation, financial results or trends in the sector in which Gaussin 
operates, and which may significantly differ from those proposed or suggested in the forward-
looking statements contained in this presentation. Furthermore, even though the financial 
position of Gaussin, its performance and trends in the sector in which Gaussin operates comply 
with the forward-looking information contained in this presentation, such performance or trends 
may not be a reliable indication of the company’s future performance or prospects. Gaussin is not 
committed to updating or confirming analysts' expectations or estimates or to publicly correcting 
any information or event in order to reflect an event or circumstance eventually occurring following 
this presentation. 
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