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Results for Announcement to the Market

Half-year ended Up / %
p o
31-Dec-16 Down Movement
AUD
Revenue from ordinary activities - - -
Loss from ordinary activities after tax attributable to members (719,881) Down 80.44%
Net loss for the period attributable to members (719,881) Down 80.44%
Dividends / distributions
No dividends were declared or paid during the period.
Net tangible assets per security
Half-year ended Half-year ended
31-Dec-16 31-Dec-15
AUD AUD
Net tangible assets per ordinary security 0.0021 0.0012

Details of entities over which control has been gained or lost during the period
n/a
Details of associates and joint venture entities

Percentage of Ownership Interest
Half-year ended = Half-year ended

31-Dec-16 31-Dec-15
% %
Omniblend Innovation Pty Ltd 33.9% -
Agricola Resources Plc - 29.8%
Wayland Copper Ltd 34.8% 34.8%

Contribution to Gain (Loss)
Half-year ended Half-year ended

31-Dec-16 31-Dec-15
AUD AUD
Omniblend Innovation Pty Ltd (219,260)

Agricola Resources Plc -
Wayland Copper Ltd -

Compliance Statement

Additionalinformation supporting the Appendix 4D disclosure requirements can be found in the Directors’ Report
and the financial statements for the half-year ended 31 December 2016. This report is based on the financial
statements for the half-year ended 31 December 2016 of EVE Investments Limited, which have been reviewed by
BDO. The Independent Auditor’s Report provided is included in the financial statements for the half-year ended
31 December 2016.
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Directors’ Report
Interim Financial Statements - 31 December 2016

The Directors of the Company present their report for EVE Investments Limited for the half-year ended 31
December 2016.

Directors
Directors of the company at any time during or since the end of the half-year are:

Mr Alasdair Cooke - Executive Chairman
Mr Gregory (Bill) Fry - Executive Director
Mr George Cameron-Dow - Non-Executive Director

Review of Operations

EVE Investments is an Australian Securities Exchange Listed Investment Company that invests in technology
companies. With a preference for companies that have global scale, EVE is an investment partner that wants
to help build ground breaking and enduring technology.

Omni Innovation

EVE’s main investment is a stake in medical technology company Omni Innovation. During the period the
Company made a further investment of $1,000,000 as part of its second tranche investment into Omni
Innovation. The Company is committed to investing a further $625,000 by 31 March 2017 to complete the
investment and take EVE’s stake to ~40%, see notes 11 and 13 for additional information about EVE’s
commitment. Through the Company’s initial agreement with Omni Innovation, EVE has secured the right to
publicly list Omni Innovation within two years, providing EVE shareholders with preferential entitlement to
participate in the listing.

Omni Innovation’s flagship product is a patented food-grade pre-meal drink called Faulding® GlucoControl™,
which helps to manage type 2 diabetes and pre-diabetes. The drink has been clinically shown to reduce blood
glucose level peaks by 35 per cent after carbohydrate containing meals. Globally, the type 2 market is worth
USS$60 billion, with over 387 million people living with type 2 diabetes. Sales commenced in August 2016 in
Australia through Faulding.

Omni Innovation signed a UK distribution agreement in the period with the UK’s number one direct supplier
of vitamins and supplements, Healthspan. A representation agreement with US company Global Brand
Consulting LLC (part of the Star Brands network) has identified several key distribution partnersin the US and
other regions.

Corporate Review

In November 2016, EVE conducted a placement at 1 cent per share to raise $600,000 before costs by issuing
60,000,000 new shares to a new strategic investor, the Tianjin Tongrentang Group via its Australian subsidiary
TRT Investment Group. Tianjin Tongrentang Group is one of China’s oldest pharmaceutical and traditional
chinese medicine (TCM) enterprises.

Additionally, on 23 December 2016 the Company completed a two-tranche placement to raise up to $1.6m at
$0.008. A tranche 1 placement of $630,000 was completed in late December. The placement includes a
$300,000 subscription by ASX listed Refresh Group Limited (ASX: RGP) a water-bottling and distribution
company with operations in multiple Australian states.

The tranche 2 placement for a further $1,000,000 will be completed in the first quarter of 2017, subject to

approval at a shareholder meeting. A 1 for 6 entitlement issue to raise up to $1.96m was withdrawn in the
period due to the minimum subscription not being received.
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Directors’ Report
Interim Financial Statements - 31 December 2016

Auditor’s Independence Declaration

The auditor’s Independence Declaration is set out on page 6 and forms part of the Directors’ report for the
half year ended 31 December 2016.

regory (Bill) Fry
Executive Director
Perth, 27 February 2017
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Directors’ Declaration
Interim Financial Statements - 31 December 2016

1 In the opinion of the directors of EVE Investments Limited :

a. The financial statements and notes set out on pages 9 to 18, are in accordance with the
Corporations Act 2001, including:

i. Giving atrue and fair view of the entity’s financial position as at 31 December 2016 and
of its performance for the half-year ended on that date; and

ii. Complying with AASB 134 Interim Financial Reporting, the Corporations Regulations
2001 and other mandatory professional reporting requirements; and

b. there are reasonable grounds to believe that EVE Investments Limited will be able to pay its
debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the directors.

(Bill) Fry
Executive Director
Perth, 27 February 2017
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Auditor’s Independence Declaration
Interim Financial Statements - 31 December 2016

Tel: +61 8 6382 4600 38 Station Street
I BDO Fax: +61 8 6382 4601 Subiaco, WA 6008
e www. bdo.com.au PO Box 700 West Perth WA 6872
Australia

DECLARATION OF INDEPENDENCE BY JARRAD PRUE TO THE DIRECTORS OF EVE INVESTMENTS
LIMITED

As lead auditor for the review of EVE Investments Limited for the half-year ended 31 December 2016, |
declare that, to the best of my knowledge and belief, there have been:

1. Mo contraventions of the auditor independence requirements of the Corporations Act 2007 in
relation to the review; and

2. No contraventions of any applicable code of professional conduct in relation to the review.

772

Jarrad Prue

Director

BDO Audit (WA) Pty Ltd
Perth, 27 February 2017

BOO Audit (WA) Pty Ltd ABN 7% 112 284 787 is a member of a national association of independent entities which are all members of B0 Australia Lrd ABN
77 050 110 275, an Australian company limited by guarantee. BDO Audit (WA) Pty Ltd and BOO Australia Lid are members of BDO Intemnational Ltd, a UK
company limited by guarantee, and form part of the intemational BDO netwark of independent member firms. Liability limited by a scheme approved under
Professional Standards Legidatien, other than for the acts or emissions of financial services licensaes.
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Independent Review Report
Interim Financial Statements - 31 December 2016

Tel: +61 8 6382 4400 38 Station Street
Fax: +61 8 6382 4601 Subiaco, WA 6008
www. bdo.com.au PO Box 700 West Perth WA 6872

Australia

INDEPENDENT AUDITOR’S REVIEW REPORT
To the members of EVE Investments Limited

Report on the Half-Year Financial Report

We have reviewed the accompanying half-year financial report of EVE Investments Limited, which
comprises the statement of financial position as at 31 December 2016, the statement of profit or loss
and other comprehensive income, statement of changes in equity and statement of cash flows for the
half-year ended on that date, notes comprising a statement of significant accounting policies and other
explanatory information, and the directors’ declaration.

Directors’ Responsibility for the Half-Year Financial Report

The directors of the company are responsible for the preparation of the half-year financial report that

gives a true and fair view in accordance with Australian Accounting Standards and the Corporations Act
2001 and for such internal control as the directors determine is necessary to enable the preparation of

the half-year financial report that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the half-year financial report based on our review. We
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review
of a Financial Report Performed by the Independent Auditor of the Entity, in order to state whether,
on the basis of the procedures described, we have become aware of any matter that makes us believe
that the half-year financial report is not in accordance with the Corporations Act 2007 including: giving
a true and fair view of the company's financial position as at 31 December 2016 and its performance
for the half-year ended on that date; and complying with Accounting Standard AASB 134 Interim
Financial Reporting and the Corporations Regulations 2001. As the auditor of EVE Investments Limited,
ASRE 2410 requires that we comply with the ethical requirements relevant to the audit of the annual
financial report.

A review of a half-year financial report consists of making enquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Independence

In conducting our review, we have complied with the independence requirements of the Corporations
Act 2001. We confirm that the independence declaration required by the Corporations Act 2001, which
has been given to the directors of EVE Investments Limited, would be in the same terms if given to the
directors as at the time of this auditor’s review report.

BOO Audit (W) Pty Ltd ABN 79 112 284 787 is a member of a national association of independent entities which are all members of BIO Australia Ltd ABN
77 050 110 275, an Australian company limited by guarantee. BOO Audit (WA) Pty Ltd and BDO Australia Ltd are members of BDO International Ltd, a UK
company limited by guarantee, and form part of the intematienal BOO network of independent member firms. Liability limited by a scheme approved under
Professional Standards Legidation, other than fer the acts or emissions of financial services licensees.
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Independent Review Report
Interim Financial Statements - 31 December 2016

|IBDO

Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes us
believe that the half-year financial report of EVE Investments Limited is not in accordance with the
Corporations Act 2001 including:

(i) Giving a true and fair view of the company’s financial position as at 31 December 2016 and of its
performance for the half-year ended on that date; and

(if) Complying with Accounting Standard AASB 134 Interim Financial Reporting and Corporations
Regulations 2001.

Emphasis of matter - Material uncertainty relating to going concern

We draw attention to Note 1 in the financial report which describes the events and/or conditions which
give rise to the existence of a material uncertainty that may cast significant doubt about the entity’s
ability to continue as a going concern and therefore the entity may be unable to realise its assets and
discharge its liabilities in the normal course of business. Our conclusion is not modified in respect of
this matter.

BDO Audit (WA) Pty Ltd
BDO

Jarrad Prue
Director

Perth, 27 February 2017
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Statement of Profit or Loss & Other Comprehensive Income
For the half-year ended 31 December 2016

Employee benefit expense
Share of net loss of associates accounted for using the equity
method
Other expenses
Net financial expense
Loss before income tax
Income tax expense

Loss for the period from continuing operations

Discontinued operations
Loss for the period from discontinued operations
Loss for the period

Other comprehensive (loss) / profit
Items that will be reclassified to profit or loss
Foreign currency translation reserve

Total comprehensive (loss) / profit for the period

Total comprehensive (loss) / profit attributable to:
Equity holders of the Company

Total comprehensive (loss) / profit for the period

Loss per share for loss attributable to the ordinary equity holders

of the Company:
Basic and diluted loss per share (cents)

Basic and diluted loss per share from continuing operations (cents)

Not

6(a)

6(b)
6(c)

31-Dec-16 31-Dec-15
AUD AUD
(296,578) (154,492)
(219,260) -
(204,043) (149,198)
- (143)
(719,881) (303,833)
(719,881) (303,833)
- (95,125)
(719,881) (398,957)
- 1,487,114
(719,881) 1,088,157
(719,881) 1,088,157
(719,881) 1,088,157
(0.06) (0.06)
(0.06) 0.05)

The statement of profit or loss & other comprehensive income is to be read in conjunction with the

accompanying notes.
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Statement of Financial Position
As at 31 December 2016

Assets
Current Assets
Cash and cash equivalents
Trade and other receivables
Total current assets
Non-current Assets
Equity accounted investments
Convertible notes
Total non-current assets
Total assets

Liabilities
Current Liabilities

Trade and other payables
Total current liabilities
Total liabilities
Net assets
Equity

Issued capital

Reserves

Accumulated losses
Total equity attributable to shareholders of the Company

31-Dec-16 30-Jun-16
Note AUD AUD

172,911 332,483
29,091 35,139
202,002 367,622
3 2,202,427 1,421,688
4 133,330 133,330
2,335,757 1,555,018
2,537,759 1,922,639
210,692 171,288
210,692 171,288
210,692 171,288
2,327,067 1,751,352
7 15,340,746 14,179,157
200,362 66,355
(13,214,041) (12,494,160)
2,327,067 1,751,352

The statement of financial position is to be read in conjunction with the accompanying notes.
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Statement of Changes in Equity
For the half-year ended 31 December 2016

Half-year ended 31 December 2015

Total equity at 1 July 2015 14,222,851 (10,058,269) (1,544,522) 24,000 2,644,060
Loss for the period - (398,957) - - (398,957)
Foreign currency translation reserve - - 1,487,114 - 1,487,114
Total comprehensive loss for the period - (398,957) 1,487,114 - 1,088,157
Transactions with owners in their capacity as owners:
Share issue net of issue costs 500,852 - - - 500,852
Shares to be issued in a future period 482,962 - - - 482,962
Deconsolidation of subsidiary - (1,356,361) - - (1,356,361)
In specie distribution of Aurora Uranium (2,740,405) - - - (2,740,405)
Transfer of share based payment expense to losses - 24,000 - (24,000) -
(1,756,592) (1,332,361) - (24,000) (3,112,953)
Total equity at 31 December 2015 12,466,260 (11,789,588) (57,408) - 619,264

The statement of changes in equity is to be read in conjunction with the accompanying notes.
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Statement of Cash Flows
For the half-year ended 31 December 2016

Cash flows from operating activities
Cash paid to suppliers and employees
Interest received
Other income received

Net cash (used) in operating activities

Cash flows from investing activities

Investment in associates

Payment for exploration and evaluation expenditure
Net cash (used) in investing activities

Cash flows from financing activities
Proceeds from the issue of share capital
Payment for share issuance costs
Loss on deconsolidation of subsidiaries

Net cash provided by financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at 1 July
Effect of exchange rates fluctuations on cash held

Cash and cash equivalents at 31 December

31-Dec-16 31-Dec-15

AUD AUD
(321,161) (265,134)
- 175
- 31,383
(321,161) (233,575)
(1,000,000) -
- (32,949)
(1,000,000) (32,949)
1,230,000 872,962
(68,411) (5,190)
- (65,788)
1,161,589 801,984
(159,572) 535,459
332,483 138,394
- 3,848
172,911 677,702

The statement of cash flows is to be read in conjunction with the accompanying notes.
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Notes to the financial statements
31 December 2016

1. Basis of preparation of half-year statements

These general purpose financial statements are for the interim half-year reporting period ended
31 December 2016 and have been prepared in accordance with Accounting Standard AASB 134 Interim
Financial Reportingand the Corporations Act 2001.

The financial report does not include all the notes of the type normally included in the annual financial
statements. Accordingly, this report is to be read in conjunction with the annual financial statements for
the year ended 30 June 2016 and any public announcements made by EVE Investments Limited during
the interim reporting period in accordance with the continuous disclosure requirements of the
Corporations Act 2001.

Going Concern
For the period ended 31 December 2016 the entity recorded a loss of $719,881 and had net cash outflows

from operating activities of $321,161. Furthermore, the entity has commitments of $625,000 pertaining
to the investment in Omniblend Innovation Pty Ltd to increase the entity’s stake to approximately 40%.
The ability of the entity to continue as a going concern and being able to continue to funds its operating
and marketing activities is dependent on securing additional funding through a share placement to new
or existing investors, or by raising equity by conducting an entitlement issue with existing shareholders.

These conditions indicate a material uncertainty that may cast significant doubt about the entity’s ability
to continue as a going concern and, therefore, that it may be unable to realise its assets and discharge
its liabilities in the normal course of business.

The Directors believe there are sufficient funds to meet the entity’s working capital requirements and as
at the date of this report. Subsequent to period end the entity expects to receive additional funds via
equity.

The financial statements have been prepared on the basis that the entity is a going concern, which
contemplates the continuity of normal business activity, realisation of assets and settlement of liabilities
in the normal course of business for the following reasons:

e Thedirectors have prepared cash flow projections that support the ability of the entity to continue
as a going concern, subject to raising additional funds through equity as detailed above; and
e The entity also has the ability to reduce its expenditure to conserve cash.

Should the entity not be able to continue as a going concern, it may be required to realise its assets and
discharge its liabilities other than in the ordinary course of business, and at amounts that differ from
those stated in the financial statements and that the financial report does not include any adjustments
relating to the recoverability and classification of recorded asset amounts or liabilities that might be
necessary should the entity not continue as a going concern.

The accounting policies adopted are consistent with those of the previous financial year and
corresponding interim reporting period.

2. Significant accounting Policies
The accounting policies applied by the Group in these interim financial statements are the same as those

applied by the Group in its financial statements as at and for the year ended 30 June 2016.

New, revised, or amending Accounting Standards and Interpretations adopted
The entity has adopted all new, revised, or amending Accounting Standards and Interpretations issued
by the Australian Accounting Standards Board (‘AASB’) that are mandatory for the current reporting
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Notes to the financial statements
31 December 2016

period. The adoption of these Accounting Standards and Interpretations did not have any significant
impact on the financial performance or position of the entity.

Any new, revised or amending Accounting Standards or Interpretations that are not mandatory yet have
not been early adopted.

3. Investments in associates

31-Dec-16 30-Jun-16
Investments in associates - Omni Innovation AUD AUD
Balance at the beginning of the period 1,421,688 -
Investment in Omni Innovation 1,000,000 1,491,670
Share of losses after income tax (219,260) (69,982)
Balance at the end of the period 2,202,427 1,421,688

During the period the Company completed an investment of $1,000,000 as part of the tranche 2 investment
into Omni Innovation. The Company is committed to investing a further $625,000 by 31 March 2017 to
complete the Company’s investment into Omni Innovation.

Ownership Company's share of:
interest Assets Liabilities Revenues Losses
% AUD AUD AUD AUD
Omni Innovation 33.86% 499,162 47,510 19,555 219,260
4. Convertible notes
31-Dec-16 30-Jun-16
Convertible notes AUD AUD
Balance at the beginning of the period 133,330 -
Convertible note in Omni Innovation - 133,330
Balance at the end of the period 133,330 133,330

The convertible note receivable held by EVE Investments Limited in Omni Innovation is non-interest bearing
and is redeemable/convertible upon certain trigger events occurring. The convertible note receivable has
been accounted for at amortised cost.

5. Segment reporting

The Company’s Board receives segment information across one reportable business segment,
Investment. Discontinued operations relates to the in-specie distribution of Aurora Uranium Limited and
its subsidiary.

Discontinued

Investment X Consolidated
operations

For the half-year ended 31 December 2016 AUD AUD AUD
Total segment revenue - - -
Loss before income tax (719,881) - (719,881)
For the half-year ended 31 December 2015 AUD AUD AUD
Total segment revenue - - -
Loss before income tax (303,833) (95,125) (398,957)
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Notes to the financial statements
31 December 2016

30 June 2016 1,922,639 - 1,922,639

30 June 2016 171,288 - 171,288

6. Expenses

31-Dec-15
AUD
303,833
(a) Employee benefit expense
Salaries & superannuation 37,096
Share based payments -
Directors fees 117,396
154,492
(b) Other expenses
Administration costs 32,174
Premises costs 8,638
Professional fees 81,964
Share registry expense 23,595
Travelling costs 1,827
Other costs 1,000
149,198
(c) Financial expense
Realised FX gain/(loss) 143
143
7. Issued capital
31-Dec-15
AUD
Issued capital 13,098,029
Cost of share issue (631,770)
12,466,260

2015 2015
Issues of ordinary shares during the half-year Shares AUD

Placement at 0.5 cents per share 80,000,000 400,000
Placement at 1 cent per share - -
Placement at 0.8 cents per share - -
Conversion of performance rights 6,000,000 -
Shares issued in lieu of fees to directors 17,291,688 121,042

103,291,688 521,042
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Notes to the financial statements
31 December 2016

8. Discontinued operations

At the Company’s 2015 AGM, the Company’s shareholders approved an in-specie distribution of wholly
owned subsidiary, Aurora Uranium Limited (“Aurora”). Aurora is an Australian registered public company
which, through its US subsidiary Oregon Energy LLC, holds 100% of the Aurora Uranium Project in
southeast Oregon. EVE shareholders at the record date of 26 November 2015, were allotted 1 Aurora
share for each EVE share held.

The financial performance of the discontinued operation to the date of disposal, which isincluded in loss
from discontinued operations per the statement of comprehensive income, is as follows:

31-Dec-15

Discontinued operations AUD

Revenue from continuing operations 31,558
Fair value gain/(loss) on financial assets (72,829)
Employee benefit expense (3,608)
Other expenses (6,063)
Loss before income tax (50,942)
Loss on disposal (44,182)
Income tax expense -
Loss after tax attributable to discontinued operations (95,125)
Total loss after tax attributable to discontinued operations (95,125)

The net cash flows of the discontinued operations, which have been incorporated into the statement of
cash flows, are as follows:

31-Dec-15
Discontinued operations AUD
Net cash provided by operating activities 28,364
Net cash (used) in / provided by investing activities (32,949)
Net cash (used) in financing activities (65,788)
Net (decrease) / increase in cash and cash equivalents
attributable to discontinued operations (70,374)

The carrying amount of assets and liabilities as at the date of the in-specie distribution were:

26-Nov-15
AUD

Current Assets

Cash and cash equivalents 65,788

Trade and other receivables 32,938

Financial assets at fair value through profit & loss 236,693
Total current assets 335,420
Non-current Assets

Property, plant and equipment 275,094

Exploration and evaluation expenditure 2,181,607
Total non-current assets 2,456,701
Total assets 2,792,120
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Notes to the financial statements
31 December 2016

Trade and other payables 7,533
Total liabilities 7,533
Net assets 2,784,588
Fair value of net assets disposed 2,740,405
Loss on disposal (44,183)
9. Dividends

No dividends were declared or paid by the Company.

10. Related parties

Transactions with the related parties are consistent with those disclosed in the 30 June 2016 financial report.

11. Capital and other commitments

The Company is committed to invest $0.625m by 31 March 2017 into Omni Innovation to increase the entity’s
stake to approximately 40%. There were no other commitments at reporting date.

12, Contingent assets and liabilities

There are no identified contingent assets or liabilities as at reporting date.

13. Events occurring after the reporting period
On 27 February 2017, the Company and Omni Innovation agreed to a variation of its tranche 2 subscription,
extending the deadline for payment of an additional $625,000 to 31 March 2017 from 28 February 2017.

Other than disclosed above no matters or circumstances have arisen since the end of the financial period
which significantly affected or may significantly affect the operations, results or the state of affairs of the entity
in future financial years.
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