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C AUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

This Annual Report on Form 10-K and the exhibita@ied hereto contain “forward-looking statementghin the meaning of tf
Private Securities Litigation Reform Act of 1995, amended. Such forward-looking statements corberCompanys anticipate
results and developments in the Compargperations in future periods, planned exploratind development of its properties, p
related to its business and other matters that msayr in the future. These statements relate &yaes and other information t
are based on forecasts of future results, estinodit@smounts not yet determinable and assumptionsasfagement.

Any statement that express or involve discussioite vespect to predictions, expectations, belipfans, projections, objectivi
assumptions or future events or performance (oftahnot always using words or phrases such asetmd”, “expects” or does nc
expect”, “is expected”, “anticipates” or “does raatticipate”, “plans”, “estimates”, or “intendsdr stating that certain actions, eve
or results “may” or “could”, “would”, “might” or “wll” be taken, occur or be achieved) are not statenodistorical fact and ms
be forward-looking statements. Forwdodking statements are subject to a variety of km@md unknown risks, uncertainties
other factors which could cause actual events sult®to differ from those expressed or impliedtiy forwardlooking statement

including, without limitation:
» Risks related to the Company'’s properties beinfpénexploration stage;
» Risks related to the mineral operations being sulegovernment regulation;
- Risks related to the Company’s ability to obtaiditidnal capital to develop the Company’s resourdemy;
« Risks related to mineral exploration and developnaetivities;
« Risks related to mineral estimates;
» Risks related to the Company’s insurance coverageferating risks;
« Risks related to the fluctuation of prices for poeis and base metals, such as gold, silver andecppp
» Risks related to the competitive industry of mihesegploration;
« Risks related to the title and rights in the Compamineral properties;
« Risks related to the possible dilution of the Comps.common stock from additional financing aciis;
» Risks related to potential conflicts of interesttwthe Company’s management;
« Risks related to the Company’s shares of commaksto

This list is not exhaustive of the factors that nadfgct the Company’s forwarddoking statements. Some of the important riskd
uncertainties that could affect forward-looking tetaents are described further under the sectidied ti'Risk Factors ar
Uncertainties”, “Description of Business” and “Maeanent’s Discussion and Analysisf this Annual Report. Should one or m
of these risks or uncertainties materialize, orusthanderlying assumptions prove incorrect, actaallts may vary materially frc
those anticipated, believed, estimated or expecldée: Company cautions readers not to place unelisnce on any such forward-
looking statements, which speak only as of the daéele. Star Gold Corp. disclaims any obligatiohsgguently to revise a
forward{ooking statements to reflect events or circumstanafter the date of such statements or to reffeetoccurrence
anticipated or unanticipated events, except asinedjiby law. The Company advises readers to cliyefeview the reports ar
documents filed from time to time with the Secestand Exchange Commission (the “SEC”), particuldré Companys Quarterl
Reports on Form 10-Q and Current Reports on Fokn 8-

As used in this Annual Report, the terms “we,” "Usur,” “Star Gold,” and the “Company’mean Star Gold Corp., unless othen
indicated. All dollar amounts in this Annual Reparé expressed in U.S. dollars, unless otherwidieated.

Management’s Discussion and Analysis is intenddaktoead in conjunction with the Compasmyinancial statements and the inte
notes (“Notes”) thereto for the fiscal year endifygril 30, 2014. The following statements may bewfarddooking in nature ar
actual results may differ materially.
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PART |
ITEM 1.BUSINESS
Corporate Background

The Company was originally incorporated on Decen®h@006, under the laws of the State of Nevadalas Development, Inc. (
April 25, 2008, the name of the company was chargestar Gold Corp. Star Gold Corp. is an explorastage company engag
in the acquisition and exploration of precious rheksposit properties and advancing them toward yectdn. The Company
engaged in the business of exploring, evaluatirgaaguiring mineral prospects with the potentialdoonomic deposits of precic
and base metals.

Star Gold Corp. currently leases with an optiomad¢quire unpatented mining claims located in théeStd Nevada and known as
Longstreet Property. The Longstreet Property cosagril25 mineral claims (75 original optioned clainfavhich 70 are unpatent
staked claims and five claims acquired from loealchers (Roy Clifford et al)), as well as 50 reyertaked claims by Star Go
covering a total area of approximately 2,500 a¢te®12 ha). The Longstreet property is at an inagliate stage of exploration.

The Company currently owns the rights to acquiréou@ 100% mining interest (covering a total ofuspatented claims) in a mine
property located in the State of Nevada known askcalibur Property.

The Company has completed an initial exploratioogpem on the Excalibur Property, which included IBgical Mapping, Roc
Sampling and Assaying. Based on this analysiCimapany has decided to move forward with the peimgitof this property ar
associated drilling program. The permitting wasnpteted in June 2010 and the initial drilling pragr commenced immediat
therafter.

On July 7th, 2010, Star Gold Corp. acquired anaoptd acquire a 100% mining interest in a prop&rtated in the State of Neve
(approximately 300 kilometers northwest of Las V@daown as the Jet Property. The Company is otiyrengaged in prelimina
exploration activities and surface testing of taeproperty.

The Company has no patents, licenses, franchisesrmessions which are considered by the Compare tof importance. TI
business is not of a seasonal nature. Since tteml products are traded in the open marketQbpany has no control over
competitive conditions in the industry.

Overview of Mineral Exploration and Current Operati ons

Star Gold Corp. is an exploration stage mineral gamy with no producing mines. Mineral exploratisnessentially a reseal
activity that does not produce a product. As shehCompany acquires properties which it believeagehpotential to host econor
concentrations of minerals, particularly gold afldes. These acquisitions have and may take the fof unpatented mining clair
on federal land, or leasing claims, or private propowned by others. An unpatented mining clairan interest that can be acqu
to the mineral rights on open lands of the fedemhed public domain. Claims are staked in accardamith the Mining Law ¢
1872, recorded with the federal government purstamaws and regulations established by the Budduand Management T
Company intends to remain in the business of eigofor mining properties that have the potent@lptroduce gold, silver, be
metals and other commodities.

The Company will perform basic geological work temtify specific drill targets on the propertiesidathen collect subsurfa
samples by drilling to confirm the presence of matieation (the presence of economic minerals ispacific area or geologic
formation). The Company may enter into joint veatlagreements with other companies to fund furisgsloration and/c
development work. It is the Company’s plan to ®@n assembling a high quality group of retdge mineral (gold and silv
exploration prospects, using the experience anthctmof the management group. By such prospibets$;ompany means proper
that have been previously identified by third mstiincluding prior owners such as exploration canigs, as mineral prospects v
potential for economic mineralization. Often thgm®eperties have been sampled, mapped and sometirilesl, usually witl
indefinite results. Accordingly, such acquired jpots will have either prior exploration history will have strong similarity to
recognized geologic ore deposit model. Geogragmiphasis will be place on the western United States

The geologic potential and ore deposit models leeen defined and specific drill targets identiftedthe majority of the Compargy’
properties. The Company’s property evaluation @ssdnvolves using basic geologic fieldwork to perf an initial evaluation of a
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property. If the evaluation is positive, the Compaeeks to acquire, either by staking unpatentadng claims on open pub
domain, or by leasing the property from the ownkmpivate property or the owner of unpatented ckinDnce acquired, t
Company then typically makes a more detailed evimnaof the property. This detailed evaluation dlwes expenditures f
exploration work which may include rock and soilngding, geologic mapping, geophysics, trenchingllinly or other means -
determine if economic mineralization is presentt@property.

Portions of the Company’s mining properties are esvhy third parties and leased to Star Gold asneatlin the following table:

Property Name Third Party Number of Claims Acres Agreements/Royalties

3% Net Smelter Royalty (“NSR”)
Annual lease payments totaling $270k,
annual exploration expenditures
totaling $3.55m, and 200k shares due
Longstreet Minquest 150 2,240 through 2017.
3% Net Smelter Royalty (“NSR");
Annual lease payments of $20ktotalli
$100k and annual exploration
expenditures totaling $255k through
Excalibur Minquest 50 1,000 2017.
3% Net Smelter Royalty (“NSR”);
Annual lease payment of $5,000
totaling $40k and annual exploration
expenditures of $10,000 totaling $70k
Jet Minquest 4 80 through 2017.

Compliance With Government Regulations

If the Company decides to continue with the actjoisiand exploration of mineral properties in th@t& of Nevada it will t
required to comply with all regulations, rules afitectives of governmental authorities and agenamdicable to the exploration
minerals in the State of Nevada and the UniteceStaederal agencies.

United States

Mining in the State of Nevada is subject to fedesshte and local law. Three types of laws are atiqular importance to tl
Companys U.S. mineral properties: those affecting land enship and mining rights; those regulating minimgm@tions; and tho
dealing with the environment.

Land Ownership and Mining Righr

On Federal Lands, mining rights are governed byGkeeral Mining Law of 1872 (General Mining Law) amended, 30 U.S.
88 21461 (various sections), which allows the locatidnmining claims on certain Federal Lands upon tisealery of a valuab
mineral deposit and proper compliance with clairateon requirements. A valid mining claim providés holder with the right
conduct mining operations for the removal of lobs&aminerals, subject to compliance with the Genktiaing Law and Nevac
state law governing the staking and registratiomipfing claims, as well as compliance with variéederal, state and local operal
and environmental laws, regulations and ordinandsesthe owner or lessee of the unpatented miniagnd, the Company has
right to conduct mining operations on the landsjesttbto the prior procurement of required operatpggmits and approva
compliance with the terms and conditions of anyliapple mining lease, and compliance with applieafadderal, state, and lo
laws, regulations and ordinances.

Mining Operations
The exploration of mining properties and develophad operation of mines is governed by both fdderd state laws.

The State of Nevada likewise requires various psrand approvals before mining operations can begthough the state a
federal regulatory agencies usually cooperate taimite duplication of permitting efforts. Among eththings, a detaile
reclamation plan must be prepared and approvet,lwinding in the amount of projected reclamatiost&olhe bond is used to
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ensure that proper reclamation takes place, andbtma will not be released until that time. The Béa Department
Environmental Protection, which is referred tolees WDEP, is the state agency that administersetiamation permits, mine pern
and related closure plans on the Nevada propendgalljurisdictions (such as Eureka County) may atepose permittin
requirements (such as conditional use permits oingoapprovals).

Environmental Lav

The development, operation, closure, and reclamationining projects in the United States requitamerous notifications, permi
authorizations, and public agency decisions. Caanphk with environmental and related laws and réigmis requires us to obt:
permits issued by regulatory agencies, and toviileous reports and keep records of the Companperations. Certain of the
permits require periodic renewal or review of thenditions and may be subject to a public revieacess during which oppositi
to the Company proposed operations may be encountered. The Gognipa&urrently operating under various permitsdotivities
connected to mineral exploration, reclamation, andironmental considerations. Unless and until aemail resource is proved, it
unlikely Star Gold Corp. operations will move begdhe exploration stage. If in the future the Compedecides to proceed beyt
exploration, there will be numerous notificatiopsrmit applications, and other decisions to be eskird at that time.

Competition

Star Gold Corp. competes with other mineral resmepgloration and development companies for finrameind for the acquisition
new mineral properties and also for equipment ahdi related to exploration and development of naihproperties. Many of tl
mineral resource exploration and development comganith whom the Company competes have greatandial and technic
resources. Accordingly, competitors may be ablesggjend greater amounts on acquisitions of minerapgrties of merit, ¢
exploration of their mineral properties and on depment of their mineral properties. In additioney may be able to afford gre:
geological expertise in the targeting and exploratif mineral properties. This competition couldukin competitors having mine
properties of greater quality and interest to peasipe investors who may finance additional exgioraand development. T}
competition could adversely impact Star Gold Carbility to finance further exploration and to @&sfe the financing necessary
the Company to develop its mineral properties.

The Company provides no assurance it will be abledmpete in any of its business areas effectivath current or futur
competitors or that the competitive pressures fdmethe Company will not have a material adversecefon the business, financ
condition and operating results.

Office and Other Facilities

Star Gold Corp. currently maintains its administatffices at 611 E. Sherman Avenue, Coeur d'AléDe 83814. The telepho
number is (208) 664-5066. Star Gold Corp. subkatiice space from Marlin Property Management, L{:Marlin”) which is ¢
single member limited liability company owned by tdpouse of the CompagyChairman of the Board, Lindsay Gorrill. Thisicf
space consists of approximately 250 square feef,Marlin supplies this office space to the Company monthly rental rate
$2,500. Star Gold Corp. does not currently owa tit any real property.

Employees

The Company has one employee other than its execofficers as of the date of this Annual ReportFomm 10K. Star Gold Corj
conducts business largely through independent actatr agreements with consultants.

Research and Development Expenditures
The Company has not incurred any research expeasitince incorporation.
Reports to Security Holders

The Registrant does not issue annual or quartepgrts to security holders other than the annuahF®-K and quarterly Forms 10-
Q as electronically filed with the SEC. Electralig filed reports may be accessedwatw.sec.gov. Interested parties also may r
and copy any materials filed with the SEC at theC3HPublic Reference Room at 450 Fifth Street NW, Mragon, DC 2054¢
Information may be obtained on the operation efflublic Reference Room by calling the SEC at (8B-0330.
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ITEM 1A. RISK FACTORS

The following factors, among others, could caugeattual operating results to differ materiallynfrthose indicated or suggested
forward-looking statements made in this Form 10ri@sented elsewhere from time to time.

Estimates of mineralized material are forwésdking statements inherently subject to errorthéligh resource estimates requit
high degree of assurance in the underlying datanvithe estimates are made, unforeseen events andttolable factors can ha
significant adverse or positive impacts on thenestés. Actual results may inherently differ frostimates. The unforeseen ¢
uncontrollable factors include but are not limited geologic uncertainties including inherent smpariability, metal prict
fluctuations, variations in mining and processiraggmeters, and adverse changes in environmentainamg laws and regulation
The timing and effects of variances from estimataldes cannot be accurately predicted.

Failure to successfully address the risks and taiodies described below would have a material esdveffect on the Comparsy’
business, financial condition and/or results ofrapiens, and the trading price of the Compangdmmon stock may decline &
investors may lose all or part of their investme§tar Gold Corp. cannot assure readers that tingp@oy will successfully addre
these risks or other unknown risks that may aftsdtusiness.

Risks Related to the Company
The Company has a limited operating history on whito base an evaluation of the business and prospec

The Company has not derived any revenue from eafior of its properties. The Compasydperating history has been limitec
the acquisition and exploration of its mineral muapes. Such history does not provide a meaninghdis for an evaluation of |
prospects for success if future determinationsnaaide that mineral reserves exist and to commenesgtreetion and operation of
mine. Other than through conventional and typegbloration methods and procedures, the Companynbaaddition means !
evaluate the likelihood of whether its mineral pdjes contain any mineral reserve or, if they that they will be operate
successfully. The Company anticipates that it wdlhtinue to incur operating costs without realigany operating revenues duri
the period it explores the properties.

During the fiscal year ended April 30, 2014, then(pany had losses of $1,541,678 in connection with maintenance at
exploration of its mineral properties and the ofieraof the exploration business. The Companydfoge expects to continue
incur significant losses into the foreseeable fitufhe Company recognizes that if it is unablgdoerate significant revenues fri
mining operations and dispositions of its propsitiee Company will not be able to earn profite@ntinue operations. At this ea
stage of operations, the Company expects to faeerifiks, uncertainties, expenses and difficultiesydently encountered |
companies at the development stage of their businEee Company cannot ensure it will be successfatidressing these risks ¢
uncertainties and the failure to do so could haweaterially adverse effect on its financial coratiti There is no history upon whi
to base any assumption as to the likelihood thatGompany will prove successful and the Company pranide investors n
assurance that we will generate any operating r@ven ever achieve profitable operations.

Investor¢ interests in the Company will be diluted and invest may suffer dilution in their net book value peshare if the
Company issues additional employee/director/consnttoptions or if the Company sells additional skearto finance its operation.

The Company has not generated any operational uegeftom the exploration of its properties. Inerdo further expand tt
Company’s business and meet its objectives, inaudiut not limited to, obtaining funds to furthespéore the Companyg’ existing
properties or to finance any acquisition activigygpwth and/or additional exploration programs, dtidhose opportunities prese
themselves, and depending on the outcome of iteatfpn programs, additional capital funding maed to be obtained through
sale and issuance of additional debt and/or eqéturities. The Company may also, in the futgrant to some or all of i
directors, officers, insiders and key employee/atinsts options, or other rights to acquire comnoonpreferred shares in t
Company as non-cash incentives. The issuance yfaaditional equity securities could cause tleaisting stockholders 1
experience dilution of their ownership interests.

Should the Company issue additional shares in adadinance its business activities, investdrgerests in the Company may
diluted and investors may suffer dilution in theat book value per share depending on the priedi@h such securities are sold.
of the date of the filing of this report there anetstanding 3,056,214 common share purchase warexatrcisable into 3,056,2
shares of common stock, and 3,572,000 options eplathit are exercisable into 3,572,000 sharesroframn stock. If all of these a
exercised or converted, these would represent appately 15.9% of the Company’s issued and outstanshares. If all of the
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warrants and options are exercised and the undgrighares issued, such issuance would cause aticedirc the proportionat
ownership and voting power of all other stockhoddehe dilution may result in a decline in the kearprice of the Company’
shares.

Conflicts of interest

Certain of the Company’ officers and directors may be or become assatiaith other businesses, including natural reso
companies that acquire interests in propertieschSassociations may give rise to conflicts of iegts from time to time. Tt
Company’s directors are required by law to act ktipeand in good faith with a view to the Compapest interests and to discle
any interest, which they may have in any of the @any’s projects or opportunities. In general, if a ¢éiohof interest arises at
meeting of the board of directors, any directoainonflict will disclose his interest and abstaionfi voting on such matter or, if |
does vote, his vote will not be counted.

Dependence on Key Management Person

The Companys ability to continue exploration and developmectivities and to develop a competitive edge in tharketplace
depends, in large part, on its ability to attrand anaintain qualified key management personnelmg@sition for such personnel
intense, and there can be no assurance that thepalgymwill be able to attract and retain such pemsbn The Compang’
development now and in the future will depend andffort of key management figures such as Lindaagrill, Kelly Stopher, Davic
Segelov and Scott Jenkins. The loss of any ofetlkey people could have a material adverse effeche Company business. |
addition, the Company has expanded the provisidnisscstock option plan so the Company can provitentive for the ke
personnel.

Failure to obtain additional financing

Unless and until the Company is able to generatenges from operations, the Compangiain potential continuing source of fur
will be additional debt and/or equity financingsialh may not be sufficient to sustain operationdefe is no guarantee that
Company, if needed, will be able to raise additidnads through debt and/or equity financing orttaay such financing will be ab
to be obtained on terms beneficial to the Comp#n$tar Gold Corp. is unsuccessful in raising addial funds, the Company w
not be able to develop its properties and may lablerto continue as a going concern.

Company Directors and Officers own 36.8% of the Qmany’s outstanding common stock which may cause corperdécision:
influenced by the Directors and Officers to appearbe inconsistent with the interests of other dtholders.

Company directors and/or officers as a group corarecombined 36.8% of the issued and outstandirggeshof the Company
common stock. Accordingly, while none of the catrelirectors and/or officers (individually or caitévely) can control, a
shareholders, who is elected to the board of dirsctsince these individuals are not simply passivestors but are also acti
members of Company management, their interestgrestars and/or officers and shareholders mayinad<, be adverse to those
merely passive investors. Where those conflictstesitockholders will be dependent upon managemestcising their fiduciar
duties as members of the Board of Directors andfman officer. Also, due to their stock ownershgsifion, members of tF
Companys management team will have: (i) the ability tostahtially influence the outcome of many (if notst)ccorporate actior
requiring stockholder approval, including amendmdntthe Compang’ Articles of Incorporation; and (i) the abilitgy substantially
influence corporate combinations or similar tratisas that might benefit minority stockholders whimay not be supported
management to the detriment of smaller and/or passiestors.

There is substantial risk that no commercially vigbmineral deposits will be found due to speculatinature of minera
exploration,

Exploration for commercially viable mineral depgsis a speculative venture involving substantigk.riStar Gold cannot provic
investors with assurance that its mining claim aorg commercially viable mineral deposits. The esgion program that tr
Company will conduct on its claim may not resulthe discovery of commercial viable mineral depodiroblems such as unus
and unexpected rock formations and other conditaasnvolved in mineral exploration and often teguunsuccessful exploratic
efforts. In such a case, the Company may be unaldemplete its business plan and investors cadd their entire investment.
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Dueto the inherent dangers involved in mineral expldian, there is a risk that the Company may incugbility or damages as
conducts its business.

The search for minerals involves numerous hazadsa result, Star Gold Corp. may become subjetitility for such hazards
including pollution, cavéns and other hazards against which the Companyatansure or against which we may elect not taries
Star Gold Corp. currently has no such insurancednes the Company expect to acquire such insuffantiee foreseeable future. I
hazard were to occur, the costs of rectifying theand may exceed the Compagsset value and cause management to liquide
of the Company’s assets resulting in the losssibaekholder’s entire investment.

Exploration efforts may be adversely affected bytaig price volatility causing the Company to ceaseloration efforts.

The company has no earnings. However, the suaifeany exploration effort is derived from the prioé metal prices that a
affected by numerous factors including: 1) expmta for inflation; 2) investor speculative actigs: 3) relative exchange rate of
U.S. dollar to other currencies; 4) global and esegi demand and production; 5) global and regiguitical and economi
conditions; and 6) production costs in major pradgceegions. These factors are beyond the Comparoyitrol and are impossit
for the Company to accurately predict.

There is no guarantee that current favorable pfizemetals and other commodities will be sustainddhe market prices for the
commodities fall the Company may temporarily susbencease exploration efforts.

Governmental regulation and environmental risks

The Companys business is subject to extensive federal, statk lacal laws and regulations governing mining exation,
development, production, labor standards, occupakibealth, waste disposal, use of toxic substarex@aronmental regulation
mine safety and other matters. New legislation egllations may be adopted at any time that resaltadditional operatin
expense, capital expenditures or restrictions aldyd in the exploration, mining, production or elepment of its properties
urther drilling at both Longstreet and Excaliburdispendent on a successful Plan of Operation, whiai not be forthcoming b
which has been applied for as the existing PlaDpdration had expired.

Internal control, fraud detection and financial reprting

Should the Company fail to maintain an effectiveteyn of internal controls, it may not be able ttedefraud or report financii
results accurately, which could harm the businesiscauld be subject to regulatory scrutiny.

Pursuant to Section 404 of the Sarbanes-Oxley A2D02 (“Section 404")the Company is required to perform an evaluatioii
internal controls over financial reporting. Then@many is required to have an independent registgubtic accounting firm test ar
evaluate the design and operating effectivenessuch internal controls and publicly attest to swwhaluation. Continuin
compliance with the requirements of Section 40&xpected to be expensive and tiomsuming. If the independent registe
public accounting firm cannot attest to managenseevaluation, the Company could be subject to e¢gry scrutiny and a loss
public confidence in the Compamyinternal controls. In addition, any failure taplement required new or improved controls
difficulties encountered in their implementatiooutd harm the Compang’operating results or cause the Company to faiédet its
reporting obligations.

Risks Associated with the Company’s Common Stock
Star Gold Corp. stock is a penny stock; stockhokleiill be more limited in their ability to sell thiestock.

The shares of Star Gold Corp. common stock comstipenny stockstinder the Exchange Act. The shares will remainstiasl as ¢
penny stock for the foreseeable future. The clizgsgibn as a penny stock makes it more difficuttddoroker/dealer to sell the stc
into a secondary market, which makes it more diffifor a purchaser to liquidate his or her investim Any broker/dealer engag
by the purchaser for the purpose of selling hisarshares will be subject to rules 15g-1 througdH110 of the Exchange Act. Ratt
than having to comply with these rules, some bralealers will refuse to attempt to sell a pennglsto
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The "penny stock" rules adopted by the SEC undeiEtkchange Act subjects the sale of the shardsed€bmpanys common stoc
to certain regulations which impose sales practcgiirements on broker/dealers. For example, bst#tealers selling such securit
must, prior to effecting the transaction, provideit customers with a document that disclosesittks bf investing in such securities.

Legal remedies, which may be available to an irorast"penny stocks,” are as follows:

@ "penny stock" is sold to an investor in violatiof his or her rights listed above, or other fadler states securities laws,
investor may be able to cancel his or her purchaseget his or her money back.

() it the stocks are sold in a fraudulent manner,ittvestor may be able to sue the persons and finmiscaused the fraud 1
damages.

(©)  if the investor has signed an arbitration agreentewever, he or she may have to pursue his oclban through arbitration.

If the person purchasing the securities is sometimer than an accredited investor or an establisbstbmer of the broker/dealer, 1
broker/dealer must also approve the potential omst® account by obtaining information concernihg tustomer's financi
situation, investment experience and investmergatbjes. The broker/dealer must also make a detation whether the transacti
is suitable for the customer and whether the custdmas sufficient knowledge and experience in fif@nmatters to be reasonal
expected to be capable of evaluating the riskarfgactions in such securities. Accordingly, the SEdes may limit the number
potential purchasers of the shares of Star GolghGammmon stock.

The Company’s stock price has been volatile anccktelder investment in the Compargs/common stock could suffer a decline
value.

The Company’s common stock is quoted via the OTCkita. The market price of the Compaigommon stock may fluctue
significantly in response to a number of factoremse of which are beyond the Companyontrol. These factors include pr
fluctuations of precious metals, government redutest disputes regarding mining claims, broad stowkket fluctuations ar
economic conditions in the United States.

Although the Compang’ common stock is currently quoted via the OTC Mtgkthere are no assurances any public markehd
Companys common stock will continue. There are also ruasices as to the depth or liquidity of any suelket or the prices
which holders may be able to sell the shares. nestment in these shares may be totally illiquid Bavestors may not be able
liquidate their investment readily or at all whéey need or desire to sell.

The Company does not intend to pay any dividendsbares of common stock in the near future.

The Company does not currently anticipate declagnd paying dividends to its stockholders in tharnture, and any futu
decision as to the payment of dividends will betheg discretion of the board of directors and w#lpdnd upon the Compaisy’
earnings, financial position, capital requiremeptans for expansion and such other factors apdhed of directors deems releve
It is the Companyg intention to apply net earnings, if any, in tbeebeeable future to finance the growth and dewedop of the
business.

ITEM 1B. UNRESOLVED STAFF COMMENTS
None

ITEM 2. PROPERTIES.

The Company subleases office space at 611 E. SheAwenue, Coeur d'Alene, Idaho, 83814 for $2560 month from Marlir
Property Management, LLC, an entity owned by theusp of the Company's Chairman of the Board, lapd3orrill. The Compan
believes this office space and facilities are sidfit to meet the Company's present needs, andot@nticipate any difficult
securing alternative or additional space, as neaateterms acceptable to the Company.
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The Company currently does not own any real prgpefthe Company owns a vehicle for business us¢ewvada and other perso
property used in the conduct of the Company’s lassrat its headquarters and at its various holdmiyevada.

The Company is an 'exploration state’ company withproven or measured mineral reserves. There imgsorance that
commercially viable mineral deposit exists in arfytiee Excalibur, Longstreet, of Jet properties.rtker exploration and will t
required before any final determination as to tbh@nemic or legal feasibility may be made as to aithe Company’s properties.

THE EXCALIBUR PROPERTY

On April 11, 2008, Star Gold Corp. executed a prgpeurchase agreement (the "Excalibur Agreemewith MinQuest, Inc
("MinQuest") granting the Company the right to acguwp to 100% of the mining interests within thecBlibur Property, a minel
exploration property. The property is located imbtial County Nevada and the Excalibur Agreemeigfirmally covered 8 unpatent
mining claims. On June 18, 2009, the Company andQMest entered into an amending agreement to addditional 42 claims ai
expanding the total to 50 claims, all of which argatented. A list of claims, ownership and Burealland Management (BLN
serial numbers is shown below:

CLAIM NAME CLAIMANT 'S NAME NMC NUMBER
MM1 MinQuest Inc. 887042
MM2 MinQuest Inc. 887043
MM3 MinQuest Inc. 887044
MM4 MinQuest Inc. 887045
MM5 MinQuest Inc. 887046
MM6 MinQuest Inc. 887047
MM7 MinQuest Inc. 887048
MM8 MinQuest Inc. 887049
MM9 MinQuest Inc 1003596
MM10 MinQuest Inc 1003597
MM11 MinQuest Inc 1003598
MM12 MinQuest Inc 1003599
MM13 MinQuest Inc 1003600
MM14 MinQuest Inc 1003601
MM15 MinQuest Inc 1003602
MM16 MinQuest Inc 1003603
MM17 MinQuest Inc 1003604
MM18 MinQuest Inc 1003605
MM19 MinQuest Inc 1003606
MM20 MinQuest Inc 1003607
MM21 MinQuest Inc 1003608
MM22 MinQuest Inc 1003609
MM23 MinQuest Inc 1003610
MM24 MinQuest Inc 1003611
MM25 MinQuest Inc 1003612
MM26 MinQuest Inc 1003613
MM27 MinQuest Inc 1003614
MM28 MinQuest Inc 1003615
MM29 MinQuest Inc 1003616
MM30 MinQuest Inc 1003617
MM31 MinQuest Inc 1003618
MM32 MinQuest Inc 1003619
MM33 MinQuest Inc 1003620
MM34 MinQuest Inc 1003621
MM35 MinQuest Inc 1003622
MM36 MinQuest Inc 1003623
MM37 MinQuest Inc 1003624
MM38 MinQuest Inc 1003625
MM39 MinQuest Inc 1003626
MM40 MinQuest Inc 1003627
MM41 MinQuest Inc 1003628
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MM42 MinQuest Inc 1003629

MMA43 MinQuest Inc 1003630
MM44 MinQuest Inc 1003631
MM45 MinQuest Inc 1003632
MM51 MinQuest Inc 1003633
MM52 MinQuest Inc 1003634
MM53 MinQuest Inc 1003635
MM54 MinQuest Inc 1003636
MM55 MinQuest Inc 1003637

The annual claim fees due to federal and statergments total $7,529 per year and are due befqreeBer Btof each year.

The Company has completed an initial exploratioogpm on the Excalibur Property, which included IBgiwal Mapping, Roc
Sampling and Assaying. Based on this analysis eeddd to move forward with the permitting of titgoperty and associal
drilling program. The permitting was completedlime 2010 and the drilling program commenced imatelji thereafter.

History : The Moho vein, located within the Excalibur Pragewas discovered in 1903 and mined intermitienthtil the 1930s.
According to the US Bureau of Mines IC 6941 writia 1937, the property produced over $100,000refad an average grade ¢
opt gold, 6.5 opt silver and 1.4% lead. This eguateabout 5000 tons of hand sorted ore. US Buoéddines IC 6941 furthe
reports than additional mineralized material reradjnwhich could potentially be converted into raseuor reserve. After 19
additional work was completed along the northermtipio of the property. However, no additional protlon information is availab
for the property. The property went into foreclasw@round 1984 and was held by the lender until 2066n Tesoro Resourc
purchased the property. Although there is signifiaanderground work and numerous trenches aloiigestf the mineralized zone
no apparent drilling was found within Tesa@@roperty during this investigation. In 1991 DenRlagle discovered the Excalil
area. He leased the project to Alta Gold in 199 project is located approximately 3000 feet reast of the Moho mine.

Alta staked an additional 120 claims south and efBtagle’s original Excalibur claims. Alta reportedly contlat minimal geolog
a soil sampling program and completed eleven RIChdries from 1997 to 1998. Although this data @& ourrently available, it h.
been offered for sale by Mr. Flagle. Mr. Flaglpo#s that some “highlydnomalous gold was encountered in two or moreefitiil
holes. Alta Gold went into receivership in 1998 a&nel property reverted to the lessor. The claimsevadandoned shortly thereat
MinQuest acquired the ground through staking oheignpatented mining claims in 2004 and leasedptbgct to Star Gold (the

known as Elan Development, Inc.) in 2007. Sinceé timae an additional 46 claims have been add&@5 rock chip samples he
been collected throughout the property and a gémlogp with structure, alteration and cultural éeas has been completed.

Geology: Outcrops within the project boundary have beempped as Permian Mina Formation to recent alluilal The oldes
apparent unit outcropping in the area is at leadiglly of Permian age known as the Mina Formatibhas been age dated byAf-
dates of detrital hornblende and by fossil fusdéniThe Formation is composed of silty to sandyleslaad greywacke. Grad
bedding and turbidity structures were noted infiblel and were useful in identifying the upsidestéeply dipping beds. This uni
green to gray grading from sands to feldspathicstaree. Massive units are green in color and prgbaétived from a basic volcat
component. This unit is at least 600 feet thickeldasn mapping within the project area. The middig is composed of tuff with

pumice-rich basal layer. This unit is distinctivedacan be used as a tset indicator since bedding and sag structure$atesar
generally destroyed by alteration. This unit iheatthin from a few feet to 20 feet thick. The uppait is composed of massive
laminated gray to rebdirown chert. It may be up to 200 feet thick in squieces. However, this unit may be thickened bylifa anc
faulting where mapped. The Mina Formation has hetnded by a Cretaceous quaelye granite porphyry stock on the south er
the project. This porphyry ranges from 89 to 93 Mae sediment contact is metamorphosed to slateb#athed quartzit
Feldspathic diorite plugs intrude the north andticed portion of the property. The diorite has iistive feldspar laths, often enca
in another feldspar. These plugs may be lower Mieda age correlating with other feldspathic dmtibdies elsewhere in the rar
The age dates for similar plugs in the area ramgen f15 to 22 Ma. Fractionated mafic dikes or silise probably related to t
feldspathic diorite plugs. The dikes or sills agdifault planes for emplacement. Most of the milieation occurs during this phe
and strongly affects adjacent slate, netfé- Mild alteration effects are also noted witlifre quartz porphyry. The dikes are gene
bleached and altered to clay suggesting minergliflnids are related to this event or at least whed plumbing for late
hydrothermal fluids. A late stage leucocratic di#earm parallels the main northwesterly trendindeyabisecting the project. Tt
dike swarm cuts all rock types and appears to bgdhingest rock formation within the project bouryd&lo age dates are known

this unit.

Mineralization : Mineralization appears to be related to the mdifles and portions of the feldspathic diorite emts. Thes
intrusive events appear to have acted as conauitsyfirothermal fluids to migrate upwards and dépomerals. Prospecting
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preferentially occurs along the diorite contactrrtb@ south-central portion of the claims, along Moho “Vein”, and along altere
mafic dikes and plugs identified elsewhere on ttaperty. There are three distinct types of brecoidated to historic prospecti
activities. The first breccia type occurs alongltfaones that contain zones of rubble up to 10 fieiek flanked by bright orange
red iron oxide staining. A second breccia typeeisresented by chert fragments cemented by chaliediica. The third type «
breccia is related to narrow calcfiled fault zones and associated weak hematit@ista resulting in pink calcite and breccia fl
trails which are poorly exposed. The bulk of thetdnic prospecting occurs along multiple, contimsioen echelon zones from 0.!
10 feet thick composed of hematite and sparcemepébdble breccias. These breccias wind through ddésf zones and can
discontinuous and in discordant orientations. Ttwvees are sometimes 'slaggy' specifically near tdi@ind mafic dike contacts. 1
Moho mine and parallel zones are 6 strongly astetiaith the diorite contact and along mafic dikEse Moho “Veins"have bee
prospected to depths of 200 feet or more by melgblafts and adits. The entire Moho “Venthe can be traced for over 7500 fe
length, 600 feet in width and over 1000 feet invat®n. The Central Target is represented by thension of the Moho that li
within the current claim position can be traced doer 1800 feet before it is lost under alluviabde. Samples along this extens
commonly return highly anomalous values of gold ailder. The workings are less extensive on StaldGoclaim positior
However, the low angle deposition of the mineraimacoupled with multiple stacked veins indicapesential for either open pit
underground mining. Recent sampling and mappinge hidentified alteration consisting of silicified crbrecciated zones w
associated anomalous gold and silver concentratidmsse alteration zones are located within thehsoo and northeastern portis
of the property.

The Southern target is defined by an area roughf0by 1500 feet composed of chert fragments cesdenith chalcedonic silic
In places, later fault zones cut this material. Tier faults contain clay gouge probably relawthe aforementioned dikes and i
oxides. Gold and silver values from this zone are@n@alous to highly anomalous (several times baakgtosalues up to hundreds
times background values). The Northeastern tasgebs$ted within brecciated chert and silicifiedriiéo Barite veins have been na
locally. Gold and Silver values here are highly matous. This area was soil sampled by Alta Gol#i987 and reportedly contair
anomalous gold in soils and in select rock chips1998 Alta drilled five holes to test this targ&he hole collars were poo
selected and provemd be too far from the target. Three holes failedntersect any alteration while two holes were las the
entered the mineralized zone. The area of anomajoiss is roughly 2500 feet by 900 feet. A targetsvadso identified in tr
northwestern corner of the property. Samples cteérom pits and shafts in this area again arélyignomalous for both gold a
silver. To date, this area appears to represembwardiscontinuous structures hosted by a dioriteggpThe target is curren
considered too small and will need more work tadpiit to a potential drill target. The anomalousdgand silver values noted abt
are indicators of mineralized systems which willfbeher evaluated with drilling or follow-up sanimd.

Environmental, plan of operation and reclamation: To the Companyg knowledge, there is no known surface disturbaor
groundwater contamination from previous mining\atis. Remediation activities are performed immggly after completion «
exploratory drilling. With respect to historical mmg activities, those activities were on adjaagdaims and, therefore, the Comp
has no plans to remediate at this time.

THE LONGSTREET PROPERTY

In January of 2010 Star Gold signed an option ages¢ to lease with an option to acquire from Min§u&0 unpatented mini
claims (the “Longstreet Property”) totaling approxsitely 490 hectares (the “Longstreet Agreemeritie Company completed
first phase of drilling in 2011. On July 9, 201BetCompany and MinQuest entered into an amendextiagnt to add an additio
10 claims and expanded the total to 70 claimspfalvhich are unpatented. In addition, Star Golantairses MinQuest for 5 clail
leased from a third party, Roy Clifford. The pragecomprises 125 mineral claims (75 original opédrclaims, of which 70 a
unpatented staked claims and five claims acquirech local ranchers (Roy Clifford et al)), as wedl 30 recently staked claims
Star Gold, covering a total area of approximat2l$00 acres (1,012 ha) (Figure 6-1). The claineslacated within Sections P7,
20, and 21 of T6N, R47E, MDB&M (Mount Diablo Baksime & Meridian), Nye County.

Star Gold has staked 38 of these claims (LeachCtaiths) adjacent to the eastern boundary of theetg, with the objective
providing a site for leach pads planned for futdezelopment of the Main Zone. In addition, Stald3was staked 12 of the abq
claims along a corridor leading from the main Ldanggst property to the Leach Pad Claims.

A list of claims, ownership and Bureau of Land Mgament (BLM) serial numbers is shown below:

Claim Name Recg)ystered NMC Area (Acres) Date Located Good Until Date
wner Number
Original Longstreet Property Claims
Longstreet 1A MinQuest Inc. 799562 20 22-Jan-1999 September 1, 2014
Longstreet 2A MinQuest Inc. 799563 20 22-Jan-1999 September 1, 2014
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Longstreet 3A MinQuest Inc. 799564 20 22-Jan-1999 September 1, 2014
Longstreet 6A MinQuest Inc. 799565 20 22-Jan-1999 September 1, 2014
Longstreet 7A MinQuest Inc. 799566 20 22-Jan-1999 September 1, 2014
Longstreet 8A MinQuest Inc. 799567 20 22-Jan-1999 September 1, 2014
Longstreet 9A MinQuest Inc. 799568 20 22-Jan-1999 September 1, 2014
Longstreet 16A | MinQuest Inc. 799569 20 22-Jan-1999 September 1, 2014
Longstreet 13 MinQuest Inc. 799570 20 22-Jan-1999 September 1, 2014
Longstreet 32 MinQuest Inc. 799571 20 22-Jan-1999 September 1, 2014
Longstreet 34 MinQuest Inc. 799572 20 22-Jan-1999 September 1, 2014
Longstreet 4A MinQuest Inc. 836168 20 2-Feb-2002 September 1, 2014
Longstreet 5A MinQuest Inc. 836169 20 2-Feb-2002 September 1, 2014
Longstreet 8 MinQuest Inc. 836170 20 2-Feb-2002 September 1, 2014
Longstreet 10 MinQuest Inc. 836171 20 2-Feb-2002 September 1, 2014
Longstreet 10A | MinQuest Inc. 836172 20 2-Feb-2002 September 1, 2014
Longstreet 28 MinQuest Inc. 836173 20 2-Feb-2002 September 1, 2014
Longstreet 30 MinQuest Inc. 836174 20 2-Feb-2002 September 1, 2014
Longstreet 36 MinQuest Inc. 836175 20 2-Feb-2002 September 1, 2014
Longstreet 37 MinQuest Inc. 836176 20 2-Feb-2002 September 1, 2014
Longstreet 39 MinQuest Inc. 836177 20 2-Feb-2002 September 1, 2014
Longstreet 41 MinQuest Inc. 836178 20 2-Feb-2002 September 1, 2014
Longstreet 43 MinQuest Inc. 836179 20 2-Feb-2002 September 1, 2014
Longstreet 45 MinQuest Inc. 836180 20 2-Feb-2002 September 1, 2014
Longstreet 47 MinQuest Inc. 836181 20 2-Feb-2002 September 1, 2014
Longstreet 49 MinQuest Inc. 836182 20 2-Feb-2002 September 1, 2014
Longstreet 101 | MinQuest Inc. 836183 20 2-Feb-2002 September 1, 2014
Longstreet 102 | MinQuest Inc. 836184 20 2-Feb-2002 September 1, 2014
Longstreet 103 | MinQuest Inc. 836185 20 2-Feb-2002 September 1, 2014
Longstreet 104 | MinQuest Inc. 836186 20 2-Feb-2002 September 1, 2014
Longstreet 105 | MinQuest Inc. 836187 20 2-Feb-2002 September 1, 2014
Longstreet 106 | MinQuest Inc. 836188 20 2-Feb-2002 September 1, 2014
Longstreet 107 | MinQuest Inc. 836189 20 2-Feb-2002 September 1, 2014
Longstreet 108 | MinQuest Inc. 836190 20 2-Feb-2002 September 1, 2014
Longstreet 12 MinQuest Inc. 843867 20 25-Feb-2003 September 1, 2014
Longstreet 14 MinQuest Inc. 843868 20 25-Feb-2003 September 1, 2014
Longstreet 16 MinQuest Inc. 843869 20 25-Feb-2003 September 1, 2014
Longstreet 18 MinQuest Inc. 843870 20 25-Feb-2003 September 1, 2014
Longstreet 20 MinQuest Inc. 843871 20 25-Feb-2003 September 1, 2014
Longstreet 26 MinQuest Inc. 843872 20 25-Feb-2003 September 1, 2014
Longstreet 42 MinQuest Inc. 843873 20 25-Feb-2003 September 1, 2014
Longstreet 44 MinQuest Inc. 843874 20 25-Feb-2003 September 1, 2014
Longstreet 46 MinQuest Inc. 843875 20 25-Feb-2003 September 1, 2014
Longstreet 48 MinQuest Inc. 843876 20 25-Feb-2003 September 1, 2014
Longstreet 50 MinQuest Inc. 843877 20 25-Feb-2003 September 1, 2014
Longstreet 40 MinQuest Inc. 851568 20 25-Feb-2003 September 1, 2014
Longstreet 118 MinQuest Inc. 851569 20 29-Sep-2003 September 1, 2014
Longstreet 119 | MinQuest Inc. 851570 20 29-Sep-2003 September 1, 2014
Longstreet 120 | MinQuest Inc. 851571 20 29-Sep-2003 September 1, 2014
Longstreet 121 | MinQuest Inc. 851572 20 29-Sep-2003 September 1, 2014
Longstreet 122 | MinQuest Inc. 851573 20 29-Sep-2003 September 1, 2014
Longstreet 123 MinQuest Inc. 851574 20 29-Sep-2003 September 1, 2014
Longstreet 124 MinQuest Inc. 851575 20 29-Sep-2003 September 1, 2014




| Longstreet 109 | MinQuest Inc. | 855021 20 25-Feb-2003 |  September 1,2014 |
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Longstreet 110 | MinQuest Inc. 855022 20 25-Feb-2003 September 1, 2014
Longstreet 111 | MinQuest Inc. 855023 20 25-Feb-2003 September 1, 2014
Longstreet 112 | MinQuest Inc. 855024 20 25-Feb-2003 September 1, 2014
Longstreet 113 | MinQuest Inc. 855025 20 25-Feb-2003 September 1, 2014
Longstreet 114 | MinQuest Inc. 855026 20 25-Feb-2003 September 1, 2014
Longstreet 115 | MinQuest Inc. 855027 20 25-Feb-2003 September 1, 2014
Longstreet 56 MinQuest Inc. | 1025831 20 9-Jul-2010 September 1, 2014
Longstreet 57 MinQuest Inc. | 1025832 20 9-Jul-2010 September 1, 2014
Longstreet 58 MinQuest Inc. | 1025833 20 9-Jul-2010 September 1, 2014
Longstreet 59 MinQuest Inc. | 1025834 20 9-Jul-2010 September 1, 2014
Longstreet 60 MinQuest Inc. | 1025835 20 9-Jul-2010 September 1, 2014
Longstreet 61 MinQuest Inc. | 1025836 20 9-Jul-2010 September 1, 2014
Longstreet 62 MinQuest Inc. | 1025837 20 9-Jul-2010 September 1, 2014
Longstreet 63 MinQuest Inc. | 1025838 20 9-Jul-2010 September 1, 2014
Longstreet 64 MinQuest Inc. | 1025839 20 9-Jul-2010 September 1, 2014
Longstreet 65 MinQuest Inc. | 1025840 20 9-Jul-2010 September 1, 2014
Longstreet 11 | Roy Clifford etal | 164002 20 14-Jun-1980 September 1, 2014
Longstreet 12 | Roy Clifford etal | 164003 20 14-Jun-1980 September 1, 2014
Longstreet 14 | Roy Clifford etal | 164005 20 14-Jun-1980 September 1, 2014
Longstreet 15 | Roy Clifford et al | 164006 20 14-Jun-1980 September 1, 2014
Morning Star | Roy Clifford etal | 96719 20 1-Jul-1957 September 1, 2014
Sourib;i‘;t:l' 75 1,500
Leach Pad Claims

Longstreet 200 MinQuest Inc. | 1073640 20 22-Jun-2012 September 1, 2014
Longstreet 201 MinQuest Inc. | 1073641 20 22-Jun-2012 September 1, 2014
Longstreet 202 MinQuest Inc. | 1073642 20 22-Jun-2012 September 1, 2014
Longstreet 203 MinQuest Inc. | 1073643 20 22-Jun-2012 September 1, 2014
Longstreet 204 | MinQuestInc. | 1073644 20 22-Jun-2012 September 1, 2014
Longstreet 205 | MinQuest Inc. | 1073645 20 22-Jun-2012 September 1, 2014
Longstreet 206 | MinQuestInc. | 1073646 20 22-Jun-2012 September 1, 2014
Longstreet 207 | MinQuestInc. | 1073647 20 22-Jun-2012 September 1, 2014
Longstreet 208 MinQuest Inc. | 1073648 20 22-Jun-2012 September 1, 2014
Longstreet 209 MinQuest Inc. | 1073649 20 22-Jun-2012 September 1, 2014
Longstreet 210 MinQuest Inc. | 1073650 20 22-Jun-2012 September 1, 2014
Longstreet 211 | MinQuestInc. | 1073651 20 22-Jun-2012 September 1, 2014
Longstreet 212 | MinQuest Inc. | 1073652 20 22-Jun-2012 September 1, 2014
Longstreet 213 | MinQuest Inc. | 1073653 20 22-Jun-2012 September 1, 2014
Longstreet 214 | MinQuest Inc. | 1073654 20 22-Jun-2012 September 1, 2014
Longstreet 215 MinQuest Inc. | 1073655 20 22-Jun-2012 September 1, 2014
Longstreet 216 MinQuest Inc. | 1073656 20 22-Jun-2012 September 1, 2014
Longstreet 217 MinQuest Inc. | 1073657 20 22-Jun-2012 September 1, 2014
Longstreet 218 MinQuest Inc. | 1073658 20 22-Jun-2012 September 1, 2014
Longstreet 219 | MinQuestInc. | 1073659 20 22-Jun-2012 September 1, 2014
Longstreet 220 | MinQuestInc. | 1073660 20 22-Jun-2012 September 1, 2014
Longstreet 210 | MinQuestInc. | 1073661 20 22-Jun-2012 September 1, 2014
Longstreet 220 | MinQuestInc. | 1073662 20 22-Jun-2012 September 1, 2014
Longstreet 223 MinQuest Inc. | 1073663 20 22-Jun-2012 September 1, 2014
Longstreet 224 MinQuest Inc. | 1073664 20 22-Jun-2012 September 1, 2014
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Longstreet 225 MinQuest Inc. | 1073665 20 22-Jun-2012 September 1, 2014
Longstreet 226 | MinQuestInc. | 1073666 20 22-Jun-2012 September 1, 2014
Longstreet 227 | MinQuestInc. | 1073667 20 22-Jun-2012 September 1, 2014
Longstreet 228 | MinQuestInc. | 1073668 20 22-Jun-2012 September 1, 2014
Longstreet 229 MinQuest Inc. | 1073669 20 22-Jun-2012 September 1, 2014
Longstreet 230 MinQuest Inc. | 1073670 20 22-Jun-2012 September 1, 2014
Longstreet 231 MinQuest Inc. | 1073671 20 22-Jun-2012 September 1, 2014
Longstreet 232 MinQuest Inc. | 1073672 20 22-Jun-2012 September 1, 2014
Longstreet 233 | MinQuestInc. | 1073673 20 22-Jun-2012 September 1, 2014
Longstreet 234 | MinQuestInc. | 1073674 20 22-Jun-2012 September 1, 2014
Longstreet 235 | MinQuestInc. | 1073675 20 22-Jun-2012 September 1, 2014
Longstreet 236 MinQuest Inc. | 1073676 20 22-Jun-2012 September 1, 2014
Longstreet 237 MinQuest Inc. | 1073677 20 22-Jun-2012 September 1, 2014
Subto;a;lldLeach 38 760
Corridor Claims
Longstreet 66 MinQuest Inc. | 1080730 20 5-Sept-2012 September 1, 2014
Longstreet 238 | MinQuest Inc. | 1080731 20 5-Sept-2012 September 1, 2014
Longstreet 239 | MinQuestInc. | 1080732 20 5-Sept-2012 September 1, 2014
Longstreet 240 | MinQuest Inc. | 1080733 20 5-Sept-2012 September 1, 2014
Longstreet 241 MinQuest Inc. | 1080734 20 5-Sept-2012 September 1, 2014
Longstreet 242 MinQuest Inc. | 1080735 20 5-Sept-2012 September 1, 2014
Longstreet 243 MinQuest Inc. | 1080736 20 5-Sept-2012 September 1, 2014
Longstreet 244 | MinQuest Inc. | 1080737 20 5-Sept-2012 September 1, 2014
Longstreet 245 | MinQuest Inc. | 1080738 20 5-Sept-2012 September 1, 2014
Longstreet 246 | MinQuestInc. | 1080739 20 5-Sept-2012 September 1, 2014
Longstreet 247 | MinQuest Inc. | 1080740 20 5-Sept-2012 September 1, 2014
Longstreet 248 MinQuest Inc. | 1080741 20 5-Sept-2012 September 1, 2014
oo 2
Total 125 2,500

Star Gold must make annual claim filing fees of 318155 in 2014) per claim with the Bureau of Lavidnagement (BLM), ar
Nevada/Nye County claim filing fees of $10.50 plira plus $4.00 for filing with the Nye County afé at Tonopah. The 2013 tc
annual claim payment was $17,011.

The terms of the Longstreet Agreement called foirétial cash payment of $20,000, the issuance H0@0 shares of Star Gi
shares and 25,000 stock options based on “fair ebgulice” to MinQuest. The Longstreet Agreement also regui@sh paymer
totaling $250,000 over seven years and the issuainte5,000 shares and 175,000 stock options barséfir market price’over the
same sevegear period. The Company has agreed to work comemits of $3,550,000 over seven years. Followirgsivent
anniversary of the agreement and if commitments Hmen met Star Gold shall receive a quitclaim deed 100% interest in tl
Longstreet Property in consideration of an ong@#gNSR to MinQuest.

The Longstreet project is located 48 kilometerstiseast of the Round Mountain Mine in Nevada. Ldregs is aRound Mountai
style volcanichosted gold deposit. The first vein mapping progerar done at Longstreet was completed in Octdh@?. Thi:
work disclosed that goltearing veins at Main, as well as 6 other targethé project area are steeply dipping. Most ofpfeviou:
drilling was vertical. This indicates high poteihtia increase continuity, tonnage and grade ofrésource. Surface geochem
sampling of veins from all the currently definedgets found gold values up to 18.1 g/t. As at RbMuwountain the property conta
strong potential for both open pit heap-leachalrid highgrade millable ore. No party reading this repdrbuidd conclude tt
Longstreet property has economic mineralizationtdusongstreet's proximity to Round Mountain. Camigon to this and other
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historic or producing mines is strictly informatadrrelative to location and similar geologic chaesistics.

History: The Longstreet Property was discovered in the eE800’s, but had limited development work until 1929.1929 repoil
and maps show development of the “Golden Lion Mina”two levels spaced 75 meters apart verticalljpe Teport indicate
development of 300,000 tons of “vein materiaWleraging 0.20 oz/ton (6.8 g/t) gold and 8 oz/t@m4( g/t) silver. A mill wa
constructed, the remnants of which are still ongraperty. However, the small stopes undergromditate very little mining we
done and the operation was abandoned.

The property lay idle until 1980 when Keradamex. land E & B Exploration formed a joint venture t&pkore the property. Ti
venture conducted soil and rock chip geochemicaleys, limited underground sampling and drilled eseone was abandon
angle core holes into the Main mine workings ar€his drilling revealed the presence of fractudatesl gold mineralization up to

meters thick extending into the hanging wall of e structure. In 1982 Minerva Exploration optioned the propenty anitiatec

an underground sampling program. In 1983 a joantture was formed with Geomex Canada Resourcedietdy, Michener, ar
Booth were commissioned to assess the propertg@amducted underground sampling, bulk sampling aathlurgical testing.

Historic Drilling Summary

Date Company Number of Holes Total Footage
1980 Keradamex NA
UG Sampling, no
1982-1983 Minerva - drilling
1984-1997 Naneco Approx 500 NA, RC and air track
1987 Cyprus 3,0C
2002-2005 R.E.M. 30 11,000
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In 1982 Minerva Exploration optioned the propertdanitiated an underground sampling program. 383La joint venture we
formed with Geomex Canada Resources Ltd. Derryhbher, and Booth were commissioned to assess tipeny and conducte
underground sampling, bulk sampling and metallaigiesting.

In early 1984 Naneco Resources Ltd., an Albertapaomy, acquired all of the assets of Minerva anddditional 10 percent intere
in the property from Geomex. As operator, Naneomeédiately initiated drilling. In 1985, with ov&00 RC holes drilled th
venture announced encouraging results with anormaoades of gold and silver throughout its drillsagnples.

During the next few years Naneco increased itgéstefrom 53 percent to 100 percent, conductedtiaddi metallurgy, econom
evaluation and drilling. At least 492 RC holes éndeen drilled, most within the Main resource ardaable to raise money becal
of falling gold prices and strapped with high lgrad/ments to the claim owners, Naneco relinquishegtoperty in 1998. MinQue
acquired it shortly thereafter. The Cyprus targeljich was evaluated by Cyprus Minerals Company 9871was acquired L
MinQuest in early 2002.

The property was optioned to Rare Earth Metals C&gM) in May of 2002. REM later changed its natméiarvest Gold. Mappin
and geochemical sampling of the 7 targets showthermattached map was completed in October, 20@#n 2003 through 20C
REM drilled 30 holes into Main totaling 3,350 metethe drill holes were angled toward the inteisecof the two primary sheete
vein sets. Results showed a 20% improvement irageegrade over vertical drilling.

Following the split of REM into Harvest Gold and \BWentures Inc. Harvest performed no further wark @ngstreet after lat
2005. The property was finally returned to MinQuesstAugust, 2009. By agreement with Minquest, Stald Corp. received &
option to acquire the property on January 15, 2010.

Star Gold began drilling in the fall of 2011. A h6le program at Main showed new intercepts at dapthe central portion of tF
deposit. Intercept thicknesses of +0.01 oz/ton gamldivalent values are 65 to 120 feet. Of the l@<hdrilled 8 have +100 fe
thicknesses of +0.01 oz/ton gold equivalent anadvkeh+200 feet thicknesses of +0.01 oz/ton goldwedemt. Drill hole LS1101 ha:s
305 feet of +0.01 oz/ton gold equivalent. Gold eqlent values were derived from the following fotenlAUEQ oz/ton = Au oz/ton
(Ag oz/ton)/60Drilling results are shown in the table below.

Drill samples were sent through a rotating, wetgamsplitter attached to the drill in order to reduhe sample volume and maintain
a representative sample. Drill helpers, under tipervision of the project geologist, collected dadged an 'A' and 'B' sample on 5-
foot intervals. Procedurally, an 'A' sample is ecleéd and held by the project geologist for segitrposes until it can be delivered
to an assay facility. The 'B' sample then remamsite as a duplicate or backup sample if neededatr date. A blank and two
known 'standard’ pulps are then submitted rand@pgced with each drill hole. Once assays are dlajlthey are examined for
unexpected high or low values. If unexpected higlow values are encountered, the 'B' splits magdiected and submitted, or the
lab may be requested to re-assay the pulp or r@jegtestion. The 'check' samples and 'standagdxamined to insure they agree
with the original or know within accepted limitssually +or- 10%.

ALS Chemex of Reno, Nevada did all sample prepamatncluding crushing, grinding and preparatiorihaf assay pulps. The
samples were never left unattended or unsecurgddjgct geologist, drilling or laboratory staff nare they handled by officers,
directors or associates of Star Gold.

Sample preparation involves crushing the entirepdano -10 mesh, splitting, then pulverizing 1,@ff@ms to 75% passing 75 micron
mesh. These pulps are then transferred within & Bhemex facility for assay. Both gold and silassays are done by fire assay
with an AA finish. The standard Star-Longstredimittal to ALS Chemex requests a 30 gram charggdtt fire assay. Assays
which exceed 10 g/ton are automatically subjeatesl gravimetric finish. Select sample intervaljally those near intervals
assaying significant gold, are chosen by the pta@jeologist for re-assay also.

The Longstreet project is associated with a palesprings system in a caldera associated volaatitg very similar to the Roul
Mountain mine. Round Mountain is an open pit, hksgeh mine that has produced over 10 million ourafegold over a 30 ye:
period with the average grade currently being mimie@.018 oz/ton gold. Cuiff grades for Round Mountain and several othede
ore heap leach operations in Nevada range from30®®.005 oz/ton gold. Star Gold hopes to devalompen pit, bulk minabl
heap leachable gold/silver mine at Longstreet.

No party reading this report should conclude thadsireet property has economic mineralization dukangstreet's proximity t

any historic or producing mines and any informatiegarding any such historic or producing minestigtly informational relative
to location and similar geologic characteristics.
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Regional Geology and Mineralization: The Longstrieéatperty is located in the Nevada portion of tlasiB and Range Provin
This geological province is characterized by repgatpisodes of compressional deformation in Paleocand Mesozoic tim
followed by extensional deformation and extensivegmatism and volcanism in Cenozoic time. Gold dipare most ofte
described as being associated with ‘mineralizattiends’,that are a reflection of deep crustal structuresraagmatism, such as
‘Walker Lane’ and the ‘Carlin TrendThe Longstreet Project is located in the Monitonga adjacent to the northwest tren
Walker Lane volcanic-hosted gold trend that inchidech world-class deposits as the Comstock andfi@lols mining camps

2013 Drill Results Longstreet (2 5 feet @ 2 0.01 oz/ton gold equivalent) 08/26/13

Hole No. | From To Interval | True Gold Silver True Gold | Silver | Au Equiv.
(feet) | (feet) (feet) Width | (oz/ton) | (oz/ton) | Width (m) | (g/t) (g/t) (oz/ton)

LS-1301 45 50 5.0 5.0 0.008 0.274 1.5 0.263 9.4 0.012
150 160 10.0 10.0 0.016 0.058 3.0 0.535 2.0 0.017

190 215 25.0 25.0 0.009 0.141 7.6/ 0.300 4.8 0.011

LS-1302 0 40 40.0 36.0 0.015 0.894 11.0f 0.516 30.6 0.030
70 165 95.0 85.5 0.009 0.482 26.1) 0.307 16.5 0.017

205 270 65.0 58.5 0.012 0.444 17.8| 0.396 15.2 0.019

LS-1303 85 110 25.0 25.0 0.003 0.935 7.6 0.098 32.0 0.018
145 150 5.0 5.0 0.009 0.105 1.5 0.292 3.6 0.010

165 170 5.0 5.0 0.007 0.201 1.5 0.238 6.9 0.010

185 230 45.0 45.0 0.006 0.374 13.7) 0.191 12.8 0.012

255 300 45.0 45.0 0.004 0.326 13.7| 0.148 11.2 0.010

LS-1304 35 50 15.0 15.0 0.004 0.388 4.6/ 0.130 13.3 0.010
60 85 25.0 25.0 0.008 0.384 7.6/ 0.258 13.1 0.014

130 155 25.0 25.0 0.065 0.467 7.6] 2.218 16.0 0.073

LS-1305 15 30 15.0 15.0 0.007 0.184 4.6 0.226 6.3 0.010
45 145 100.0{ 100.0 0.009 0.306 30.5| 0.305 10.5 0.014

210 220 10.0 10.0 0.006 0.291 3.0 0.220 10.0 0.011

LS-1306 45 50 5.0 5.0 0.004 0.523 1.5 0.120 17.9 0.012
205 295 90.0 90.0 0.003 0.521 27.4] 0.095 17.9 0.011

LS-1307 120 145 25.0 25 0.007 0.783 7.6] 0.236 26.8 0.020
LS-1308 85 90 5.0 5 0.009 0.146 15| 0.314 5.0 0.012
180 190 10.0 10.0 0.003 0.444 3.0/ 0.101 15.2 0.010

280 340 60.0 60.0 0.003 0.833 18.3|] 0.104 28.5 0.017

LS-1309 0 10 10.0 10.0 0.015 0.304 3.0 0.509 10.4 0.020
40 265 225.0) 225.0 0.022 0.678 68.6/ 0.750 23.2 0.033

330 340 10.0 10.0 0.005 0.492 3.0/ 0.169 16.9 0.013

LS-1310 0 20 20.0 20 0.010 0.349 6.1| 0.342 12.0 0.016
LS-1311 0 30 30.0 30 0.004 0.471 9.1 0.140 16.1 0.012
50 115 65.0 65 0.010 0.798 19.8| 0.351 27.3 0.024

350 360 10.0 10 0.002 0.581 3.0 0.070 19.9 0.012

LS-1312 45 60 15.0 15.0 0.010 0.091 4.6/ 0.343 3.1 0.012
120 125 5.0 5.0 0.005 0.321 15| 0.172 11.0 0.010

150 255 105.0f 105.0 0.012 1.056 32.0 0.423 36.2 0.030

290 380 90.0 90.0 0.006 0.494 27.4] 0.191 16.9 0.014

LS-1313 0 15 15.0 15.0 0.009 0.288 4.6| 0.308 9.9 0.014
50 105 55.0 55.0 0.019 0.735 16.8| 0.641 25.2 0.031

120 130 10.0 10.0 0.004 0.720 3.0 0.138 24.7 0.016

160 200 40.0 40.0 0.038 0.810 12.2| 1.300 27.7 0.051
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245 250 5.0 5.0 0.013 0.277 1.5 0.439 9.5 0.017
LS-1314 0 65 65.0 65.0 0.017 0.787 19.8| 0.572 27.0 0.030
245 340 95.0 95.0 0.004 1.424 29.0| 0.134 48.8 0.028
355 380 25.0 25.0 0.003 0.423 7.6/ 0.102 14.5 0.010
LS-1315 0 15 15.0 15.0 0.005 0.318 46| 0.176 10.9 0.010
50 55 5.0 5.0 0.012 0.520 1.5| 0.406 17.8 0.021
95 100 5.0 5.0 0.003 0.742 1.5 0.093 25.4 0.015
145 150 5.0 5.0 0.002 1.323 1.5 0.056 45.3 0.024
205 210 5.0 5.0 0.003 0.689 1.5 0.092 23.6 0.014
LS-1316 0 30 30.0 30 0.014 0.215 9.1] 0.482 7.4 0.018
175 185 10.0 10 0.010 0.254 3.0 0.334 8.7 0.014
220 225 5.0 5 0.012 0.239 1.5 0.408 8.2 0.016
240 280 40.0 40 0.019 0.596 12.2| 0.651 20.4 0.029
LS-1317 50 55 5.0 5 0.004 0.493 1.5/ 0.153 16.9 0.013
95 100 5.0 5 0.003 0.432 1.5/ 0.096 14.8 0.010
LS-1318 0 15 15.0 15 0.009 0.450 46| 0.323 15.4 0.017
25 75 50.0 50 0.005 0.281 15.2| 0.186 9.6 0.010
LS-1319 0 20 20.0 20 0.015 0.190 6.1 0.503 6.5 0.018
175 205 30.0 30 0.032 10.340 9.1 1.087 354.1 0.204
including 180 185 5.0 5 0.166 54.312 1.5/ 5.690| 1860.0 1.071
LS-1320 Hole abandoned at 100 feet. No +0.01 Au Equiv. results
Note: Au Equiv. calculation uses Au/Ag ratio of
60/1

The Monitor Range is a westwatitted fault block that has been elevated by norfaalts along its eastern front, and is typicathe
uplifted mountains of the Basin and Range Provifite ranges are topographic highs rising aboveialttilled valleys generate
by Tertiary extensional tectonics. Central Nevad#s van area of intense Oligocene — Mioceneflash-volcanism that creat
numerous calderas and their outflow products. Astlel3 calderas that range in age between 32 ada2Bave been mapped
interpreted in the area extending from the Shosihoentains eastward to the Monitor Range. Thelssuat Monitor Range consi:
Mainly of Tertiary age volcanics and hypabyssakeorelated to the eruption of the Big Ten Peak amtcand a nearby unnamec
Ma caldera (Kleinhampl and Ziony, 1985) intrudimglaverlying Paleozoic sedimentary and metamorpiuks.

The Paleozoic rocks are thrdatited marine sedimentary rocks comprised of qitatt argillite and limestone of Cambri
Ordovician and Silurian age. Minor amounts of Pamminarine sediments are also present in the Ge@a@®gon area.

In the southern Monitor Range Tertiary age volcanitks comprise more than 90% of the exposed bkdidwese rocks are mc
than 1 km thick and are predominantly flat-lyingrlg Oligocene to early Miocene rhyolitic to daciashflow tuffs, with rhyolitic
welded tuff are the thickest and most extensivesumilost of the Tertiary intrusions in the regiom ahyolitic, but several sm
dacitic to andesitic dikes are present in the Gepfganyon area.

Mineral deposits in this part of the Basin and RaRgovince are varied and widespread and someeaf thave (had) substan
metal production. The producing Round Mountain gd&posit is about 25 miles northwest, and the pesiucing Manhatte
Mining Camp (gold/silver) is about 20 miles westthavest of the Longstreet Property.

The Round Mountain Mine is a giant among epitherpratious metal deposits hosted by volcanic roakd, the mineralization is
classic example of low sulphidation epithermal golisheralization (White and Hedenquist, 1995). Gadgbosits were discoverec
Round Mountain in 1906 (Shawe, 1982) and by 19516610 thousand ounces (troy ounces) of gold lesah Iproduced from plac
and narrow vein lode deposits. Current productignopenpit mining methods commenced in 1977. Kinross (20Eported a
annual production for 2010 at 184,554 ounces ofdhwth over 66 million tons of proven and probaf#serves.

The oxidized ore is described as a closely spaeedfssteeply dipping veins and veinlets followingrthwesttrending faults ar
associated joints over broad areas. Significantl guineralization is not found in northedstnding faults and fractures. 1
vein/veinlet system contains quartz, adularia, hite (oxidized from pyrite), manganese oxide ansbemted native free gold. F
veins are similar to the steep veins in charactdrmaineral content, but with more brecciation & tiall rocks. Gold contents also
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appear to be higher in the flat veins. The adularidne ore related veins is dated at 25.9 to ®&6 which is indistinguishable frc
the age of the enclosing ‘Tuffs of Round Mountairglded ash flow tuffs. These tuffs were eruptednftbe Round Mountain calde
and were deposited within the caldera (Henry, Gastd Elson, 1996).

No party reading this report should conclude thadsireet property has economic mineralization dukangstreet's proximity
any historic or producing mines and any informatiegarding any such historic or producing minestigtly informational relativ
to location and similar geologic characteristics.

Hydrothermal alteration associated with the bulkeaible ore is evidenced by silicification and thglacement of magmatic felds
by hydrothermal feldspar engendered by a potassicimhydrothermal fluid (Sander, 1988).

The Manhattan gold / silver camp is located appnately 20 miles westorthwest of the Longstreet Mine and is an exangf
Tertiary epithermal mineralization superimposedateozoic sedimentary rocks. Gold / silver depagése discovered at Manhat
in 1905 (Shawe, 1982) and by 1959 about 10,500f kpplol and 4,400 kg of silver had been producedhfplacer and lode depos
The lode deposits in the Manhattan district ara ghriety of types, although they occur togethea toherent belt about 1 km wi
which follows the south side of the Manhattan cedd®r about 10 km. The most productive depositenéml in strongly faulte
argillite and quartzite of the Cambrian age Goldl Hormation. The generally nortinending zones of mineralized fractures
stockworks containing quartz, adularia, pyrite (iz@d to limonite) and native gold similar to tHeested zones at Round Mount
The silver production recorded for this camp istedl to electrum and various silver-bearing sulphss

The Clipper Mine located approximately 5 miles fwougst of the Longstreet Mine near Murphy Camp wasavered in 1903 ai
was worked intermittently until 1943. The mine waiially developed during World War | and includadl75 foot shaft and a 2
foot adit. Recorded production is about $12,0001@61dollars) from mineralization having a goldsttver ratio of 1:1 and assayi
from $34-124 per ton (1951 dollars). Host rocks wedded rhyolite asffiow tuffs similar to the Longstreet mine. The tlgt Jot
Claim located 6 miles south-southwest of the LomgstMine was developed by a 75 foot inclined sh@ftld-bearing veins i
‘rhyolitic tuff’ were mined but production detaiégse lacking.

At an unnamed mine, located 1.5 miles west of the moutlGebrges Canyon irregular gold / silver quartz veinsl veinlet
containing minor pyrite were exploited from a 2%tfinclined shaft. The vein system occurs in pdsditaleozoic light gray chert 8
silicified argillite along a fault. No productioretiils are available.

Mineralization on the Last Chance claims locatednllés westrorthwest of the Longstreet Mine and southwestigf Ben Peak wi
discovered in the 1920s. Mineralization consistamentiferous galena, minor sphalerite and pyrieurring in irregular pipes a
chimneys generally at the intersection of cros#tawithin a northwest-trending shear zone in Pegtiary rocks. This property w
developed by a 30 m two compartment shaft and en@idit. Production in the late 1920s is recorded&$ tons containing :
average of 720 g/t Ag, 21% Pb and 2% Zn. A furttfed tons produced in 1938 contained 240-275 g/ard)8% Pb.

Metallurgy: 2013 Metallurgical Test Program

The 2013 metallurgical test work program was cotellidoy McLelland Laboratories under the directidhaoQP metallurgici
engineer contracted by Star Gold. The program d@edubottle roll tests, column tests and comminutiests and mineralogic
examination.

Section Sample Assays

A total of 65 underground adit samples weighing @bénds (370kg) and three surface samples weidddgpounds (410kg) we
collected for metallurgical testing. Each of thesenples were crushed to 100%inches (50mm) and assayed for gold and silv
duplicate. Assay results are listed in Table 8@nfles were combined to generate surface and uoded composites, as well a
blended master composite. Triplicate direct assest® conducted on each composite. Standard dawvsabetween triplicate he
assays were high, particularly for the surface erastmposite. The agreement between the triplgglits was not good, however
average of the triplicate assays is close to whag expected, based on the section assays. It wed tlat the Quality Contr
samples all checked out as well, which indicatedt the assays are good and the gold occurrencheirpdtentially econom
mineralization is just a little “spotty”.

Table . Gold Head Assays and Head Grade Comparisons

Longstreet Composites
SMC, g/mt UMC, g/mt BMC, g/mt
|Determination Au Ag Au Ag Au Ag
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Direct Assay, Init. 0.21 17 0.70 67 0.57 40
Direct Assay, Dup. 0.67 34 0.82 63 0.66 41
Direct Assay, Trip. 0.37 21 1.09 53 0.77 50
Average 0.42 24 0.87 61 0.67 44
Std. Deviation 0.23 9 0.20 7 0.10 6

A total of twenty pieces of rock from both undemgnd and surface were selected for comminutionngstrhe remainder of t
samples were separately stage crushed to 100%h29n(50mm). Each of the underground and surface samydes then blende
to form a master composite representing both tlierground and surface samples. The blended sangdehgn split to generat
third master composite. Samples were collectedbftle roll tests. All composites were then furtlteeushed to 80%3/4 inct
(19mm), blended, then split into 75kg lots for aohlutesting.

Selection sample assay results and detailed blgmtocedures are provided in the Appendix to tlgort.

Bottle Roll Testing

A bottle roll test was conducted on each of theeehcomposites at an 80%0- Mesh (1.7mm) feed size to determine
requirements for column leach testing. Gold andesitecoveries were similar for all three compasi®old recoveries ranged fr
80.6% to 81.9% and silver recoveries ranged frorB%ano 20.0%.

Additional bottle roll tests, at a cyanide concatitm of 1.0g NaCN/L were conducted on the blenaedter composite at feed si
of 100% -2 inches (50mm), 80% -3/4 inches (19mng) &% 1/4 inch (6.3mm) to determine sensitivity to feézksThe blende
master composite showed a moderate sensitivitgdd ize with respect to gold and silver recovBgcovery was 18.4% higher
gold, and 13.9% higher for silver, at a feed siz80% -1/16 inches (1.7mm) than at a feed sizeDOPA -2 inches (50mm).

Silver recovery, for each bottle roll test conddgtevas low. In order to investigate the cause &f lthw silver recovery, thr
additional bottle roll tests were conducted onlileded master composite to determine responseteased cyanide concentra
(5.0g NaCN/L) at typical heap leach (80% -3/4 irgl80% -1/4 inches) and milled (80% -200 Mesh (7pfeed sizes.

Results showed that increasing the cyanide corat@onir did not significantly increase silver recoyett heap leach feed siz
however, silver recovery increased substantiallenvfeed was finely ground. Silver recovery was @9 fom the bottle roll te
conducted on 809200 mesh material. Gold recovery was also modgraigher when fine grinding was employed. Mineradad
analysis of head and tail samples of the blendestanaomposite confirm that the primary reasorider silver recovery is due to t
very fine grained nature of the silver sulfide, ethiwhen exposed, is readily leachable. The sileach rate at 200 mesh \
extremely fast. Silver recovery was complete witthie first two hours, which suggests that the silwéneralization is very fa
leaching once liberated. In contrast, silbearing jarosites tend to be refractory and arallysunaffected by leaching regardles:
the grind size.

Summary results from bottle roll testing are giverTable 8.3. Detailed bottle roll test data inéhglleach rate figures, are provic
in the attached spreadsheet.

Table . Bottle Roll Test Results, 2013

Table 1. - Summary Metallurgical Results, Bottle Roll Tests, Longstreet Mine Composites

NaCN Au gAu/mt ore Ag gA g/mt ore Reagent Requirements
Feed Conc. Recovery, Calculated Head Recovery, Calculated Head kg/mt ore
Composite Size g/L % Extracted Tail Head Assay % Exfracted Tail Head Assay  NaCN Cons. Lime Added
SMC 80%-1.7mm 1.0 80.6 015 0.06 031 042 20.0 5 20 25 24 0.08 21
UMC 80%-1.7mm 1.0 819 068 015 0.83 0.87 18.9 10 43 53 61 0.13 34
BMC 100%-50mm 1.0 629 044 0.26 0.70 0.67 36 2 54 56 4 0.07 13
BMC 80%-19mm 1.0 67.1 051 025 0.76 0.67 128 5 34 39 4 0.07 21
BMC 80%-6.3mm 1.0 779 033 015 0.68 0.67 136 6 44 4 <0.07 30
BMC 80%-1.7mm 1.0 813 052 012 0.64 0.67 175 7 40 4“4 0.13 25
BMC 80%-19mm 50 764 035 017 0.72 0.67 146 6 35 41 4 0.48 L0
BMC 80%-6.3mm 50 776 045 013 0.58 0.67 14.0 6 37 43 4 0.67 1o
BMC 8(P%-75um 5.0 88.7 047 0.06 0.53 0.67 60.6 20 13 33 44 0.91 13

Both gold and silver recoveries are slightly impgrdwvith increased crush size, the increase in e¥goig more pronounced in |
silver as compared to gold when a fine grind isliagp Figure 8.3 illustrates this. It is importaot keep in mind that in order
reduce the particle size to 80 % passing 75 miceonsnventional comminution circuit employing cruighand grinding would t
required.
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Gold & Silver Recovery vs Crush Size
100
o 20 @i_ o
& 80 — % &
g 70 E————
L 2
"flf 60 [
£ s0
5 40
T 30—
?§ 20 I — T ———
o0 - B
0
75 750 7500 75000
Crush Size Microns
+ AU BAQ

Figure . Crush Size Versus Metal Recovery

Column Leach Testing

Column leach test were conducted on each of theemasmposites, utilizing a feed size of 80%64-inch (19 mm) in order
determine gold and silver recoveries, recoverysrated reagent requirements under simulated heap temditions. Lime additiol
were based on bottle roll tests. Test columns wizeed at 15 cm diameter by 3 meters high using PM{g with material stacked
the leaching columns in a manner in which to miaenparticle segregation and compaction. Leaching eeaducted by applying
cyanide solution of 1.0g NACN/L over the chargeadeed rate of 12 Lph/rof column cross sectional area. After leachingsh
water rinsing was conducted to remove residual idgaand to recover dissolved gold and silver values

Detail column leach tests data, including screeslyais of the feed and tails and drain down rates lee found in the Append
identified as McLelland Report N8829 entitled Heap Leach Cyanidation Testing Lomegs$tProject, dated April 6, 2014.

All three composites were leached for 190 daysd@old silver extractions for the surface masterpsite (SMC) reached 88.9
and 20.0 %, respectively. Gold and silver extoacfor the underground master composites (UMC) 8486 % for gold and 15.4
for silver. The master blend composite (MBC) aghiegold and silver recoveries of 86.3 and 16.peesvely. Summary resu
from column leach testing are provided in Table Bdtailed results, including leach rate figures @rovided in the Appendix.

Table . Summary Metallurgical Test Results

Summary Metallurgical Results, Column Percolation leach Tests, Longstreet Mine Composites,
80%-19mm Feed Size
Sample Test Leach/rinse mt/mtore g Au/mtore  Average gAg/mtore Average NaCN Lime added
I.D. No. Time, days Extracted Head Extracted Head consumed kg/mt ore
kg/mt ore
SMC P-1 153 4.8 0.32 0.38 5 24 1.45 1.7
uMcC P-2 158 5.3 0.59 0.85 7 60 1.90 2.7
BMC P-3 158 5.2 0.63 0.68 8 45 1.78 2.0
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Recovery results by size fraction for all three teasomposites indicates that finer crushing waudd substantially improve gc
recovery. Gold recovery was similar throughout Hagious size fractions with only a slightly elevéteecovery in the finest si
fraction (75 microns). Silver recovery on the other hand wWdwénefit from a finer particle size and would riegudine grinding it
order to maximize recovery.

Overall metallurgical results indicate that the getreet master composites are readily amenabienidated heap leach treatmen
80 % 419 mm feed size. Gold recoveries for all three cositps were similar and ranged from 84.6 % to 88.¢n 190 days (
leaching and rinsing. Silver recoveries were sinfiba all three samples, with recoveries rangiragrfrl5.4 % to 20.0%.

It is important to note that although the columatsewere conducted over a period of 190 days, ggtchction was essentia
completed in the first 30 days of leaching. Silkesch rates, on the other hand, were very slowitaschot expected that they wol
improve beyond the 190 day cycle.

Cyanide consumption rates were high and ranged fr&é to 1.93 kg NaCN/t of ore. This was due int parthe long leach time
Cyanide consumption rates in a commercial operatiertypically much lower.

Figures 8.4, 8.5 and 8.6 diagramatically illustiifite leach rates and results for gold and silver.

Gold and Silver Leach Rate Profiles, Column Leach Test,
Longstreet Mine, Surface Master Composite, 80% -19mm Feed Size
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Figure . Surface Master composite leach kinetics
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Gold and Silver Leach Rate Profiles, Column Leach Test,
Longstreet Mine, Underground Master Composite, 80% -19mm
Feed Size
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Figure . Underground master composite leach kinet&
Gold and Silver Leach Rate Profiles, Column Leach Test,
Longstreet Mine, Blended Master Composite, 80% -19mm Feed Size
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Figure . Master blend composite leach kinetics

Property Geology: Geologicmapping by MinQuest since 2002 indicates that tlgority of the Longstreet Project is underlair
moderately to poorly welded rhyolite ash-flow t(fffat’) containing conspicuous exotic lithic fragments aadice (Figures 5, 7,
and 9). The ash-flow tuff unit is buff to gray, acohtains <10% quartz phenocrysts, 15% feldspangirgsts, 5-15% pumice and 5-
20% other exotic fragments in an aphanitic groursbr(hiedtke, 1984). Hydrothermal alteration is pdent and consists of argil
(bleaching and clay mineral development), siligergasive silica flooding, or extremely high veinflensity) and potassic (adule

in quartz veinlets). Limonite and geothite devel@ntis considered to be weathering phenomena. Tieésie ashflow tuffs of
Oligocene age are similar in age and charactdra@uffs of Round Mountain’, which host the Roudduntain Mine.
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The Tat tuff unit (see Figures 7, 8 and 9) displagszontal bedding and may be in the order of @,f&@t thick. The asfiew tuff is
intruded by rhyolite porphyry dykes (‘Trp’) exhilig various orientations, and may represent feededuits to noweroded rhyoliti
lithologies higher in the stratigraphy.

A thin discontinuous unit of volcaniclastic andicbus sediments (‘Ts’), including sinter is depagiupon the asflew tuff unit.
The unit is white, yellowish and light gray, beddegart and probably represents a hiatus in vadranSiliceous alteration resulti
in the development of sheeted quartz vein systéfastathe Tat, Ts and Trp rock units.

Overlying the Tat tuff and the Ts sediments isacklto brown strongly welded ash-flow tuff (‘Trthat forms bluffs and caps ridg
This unit has a distinctive thin (about 10 feetyophyre zone near its base. This unit is estim&telle 300 to 450 feet thick &
possibly a correlative of the Saulsbury Wash Foiona21.6 +/- 0.6 Ma).

The tectonic fabric on the Longstreet Project idel two Main directions of faulting/fracturing thlaave an influence on t
mineralization. An east-trending steeply natlipping system of fractures and faults has beeadhat five of the seven gold / sil
zones on the Property (see Figure 6). Quartz —ddudimonite veins / veinlets and ‘rusty fractsiréollowing this trend contain go
mineralization. The other important gold / silvexding fault/fracture direction is 3@B0° with steep north dips, and is characte!
by sheeted quartz veins / veinlets and ‘rusty &nat’. The vein / veinlets also contain adularia and imaide minerals derived fro
the oxidation of sulfide minerals. This mineralizeehd occurs at all seven of the gold / silveremknown on the Longstreet Proj
Major displacement is not a feature of these stingst

The Longstreet project is an example of gold /esilmineralization related to east-trending strueduAn eastending fault dippin
40-55° is associated with the highgs&de gold / silver mineralization known to datbeTbulk of the gold / silver mineralization
the Longstreet Mine is contained in steeply dippimgtiple vein sets in the hanging wall of the faul

Liedtke (1984) indicates that similar fault dir@cts are known 4,600 feet south and 2,800 feet rajrthe Longstreet Mine, whi
may host similar high-grade gold / silver mineratian.

Targets: A short description of the 7 currently identifiddlling targets at Longstreet follows:

Main - The target consists of intersecting high-angle Bivd EW sheeted vein systems. Completion of an anglérdyiprogram ti
the southwest perpendicular to the intersectiotheftwo vein sets will continue to produce improweahtinuity and higher tonna
and grade. Un-drilled extensions of this minegdlin are indicated to the southeast and west.

NE Main : Approximately 450m N-NE of the Main resource #és a poorly-exposed, udrilled target that looks identical to Ma
Sampling of surface veins at NE Main reveal anonmlgold values.

Opal Ridge: This is an erosional remnant of a sinter apron ¢inge covered a much larger area. Extensions d¥itia resource a
down-dropped approximately 60m with an apparerpldeement to the north of less than 10m. E-W and Mgt level opakich
veins are exposed in the lower portion of the apvith anomalous gold values. Although there mawltggher stripping ratio he
more of the deposit may be preserved.

North: This is a sheeted vein system with identical veiituales to Main. Values up to 18.1 ppm Au indicatestrong syster
although vein density appears to be less than &i.Mae western end of the target has the stroregggised mineralization.

Cyprus Ridge Zone: Quartz veins up to 5 m thick occur in this 1.1 komd northwest trending sheeted vein system. C
Minerals Company completed a 920 m drill programi987. All of the Cyprus holes were vertical oglhiangle and none tested
large primary vein set. No higirade gold was intersected in their drilling. Mir€3tmapped the intricate vein system in 2002
collected 41 surface samples that contained anarmaio highly anomalous (several times backgrounchiodreds of time
background)v.. Due to the abundance of low tentpegasilica, MinQuest concluded that the gold valaee leakage anomalies fr
a deeper boiling zone. The boiling zone is a Ipigarity drill target.

Red Knob Zone: Mineralization outcrops as northwest trendingesed quartadularia veins over an area 150m wide by 300m
Surface sampling found anomalous gold values. Hitiat, a boulder field on the north side of thegtt contains quartaeularic
veins up to 1m in thickness in an area of no oytcrDrill intercepts from two holes testing a smadirtion of the target reveal
anomalous gold values.
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Spire: This is an BV vertical to steeply north dipping sheeted veistem. Intersecting NW trending veins are predauttare muc
less abundant than at Main. .Surface sampling ia¢ 8pd detected anomalous gold values.

Star's geologists believe sampling and drillinguhssto date warrant optimism of one or more eooigpnear surface, bulkiineable
heap leach-recoverable gddver deposits at Longstreet targets described/@bim addition, sampling at surface near the Cs
target suggests the presence of higher grade weimsh may be suitable to underground mining mesho8ituated on a high ridge-
top, it could be easily mined from a canyon eleatdit.

Environmental, plan of operation and reclamation: To the Companyg knowledge, there is no known surface disturbaor
groundwater contamination from previous mining\atigts. Remediation activities are performed immegly after completion «
exploratory drilling. With respect to historicalimmng activities, there is no indication of reclaiba at this time, therefore, t
Company has no plans to remediate. The Longspexgerty is within Forest Service lands and StatdG@was applied for ar
received a Plan of Operation from the Forest Serallowing exploration drilling. A surface disturiz@ bond of $26,600 has b
paid and is held by the Forest Service until reeléiom is completed. There are no other signifieantironmental requirements.

THE JET PROPERTY

On July 7, 2010 the Company acquired, from MinQuast00% mining interest in the Jet Property whiclocated in Nevada. T
Jet Agreement calls for the Company to invest al wit $110,000 (consisting of $40,000 in direct payts to MinQuest and $70,(
in expenditures towards development of the projpdtr to July 7, 2017, Under the agreement MinQue also entitled to recei
residual payments if and when the project entdrs pnoduction. All claims of which are unpatentédlist of claim, ownership ar
Bureau of Land Management (BLM) serial numberhiss below:

JET 1 MinQuest Inc. 892519
JET 2 MinQuest Inc. 892520
JET 3 MinQuest Inc. 892521
JET 4 MinQuest Inc. 892522

The annual claim fees due the federal and statergment total $606.00 per year and are due befepeeSiber £'of each year.

Location: The Jet Property is located between the Palmettoritéins south of Silver Peak in Esmeralda Coungyada about 3(
kilometers northwest of Las Vegas. Goldfield, @ &illion ounce gold producer is 40 kilometershe east. Access to the propert
by 15 kilometers of good gravel road from Silveale

Land Status: Star Gold holds the Jet Property via unpatentednginlaims on BLM federal lands. MinQuest contralk claims
that cover known targets within the Jet Property.

History: Several short adits were developed in the arelagri920’s and1936: Three of the four adits found are open to iospe.
There is no evidence of any production from thigkwvd@he property lay idle until 1974 when Lyle Cagfibworking on a grubstake
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agreement with American Selco, sampled and recordetkit for acquisition. Cambed’dump sampling returned anomalous
values. American Selco sampled the underground workingdaaloped a small reserve, according to Herb Dwdro, was one ¢
the samplers. According to Duerr, some high graalaes were found in brecciated quartz veins. Mirgpdees not have this d¢
but sample tags are still present in the aditsdotgal.

Geology: Regionally, the Jet property is located within ¥alker Lane, which hosts important precious megpasits such
Bullfrog, Goldfield and Tonopah. The project aigainderlain largely by chert, argillite and lesiorestone of the Ordovician a
Palmetto formation that has been intruded by aelamtermediate intrusive. The contact zone betwikerintrusive and sediment i
brecciated zone that strikes nearly easst. Several apparently gently dipping quartz ydiave been emplaced within this cor
zone and then breccciated by further faulting. fPaisieral dikes, following late high angle faults aleo present. Tertiary extrus
volcanics cover part of the surrounding area. airea has been partially buried by material erddaea higher topography to t
south. One adit, near the base of the contact zone, adershacopyrite-bearing quartz that looks sintdanigh-grade gold ores
the Silver Peak district to the north. Samplinggafirtz from the adits and dumps found significasitlgralues associated with
vein quartz.

Targets : Initial inspection of underground workings at Jatlicates that the workings are largely accessiligé should b
systematically mapped and sampled. It currentlyeapp that several veins occur in a contact breooiee that is greater than
meters thick and gently dipping. Establishmenthef attitude of this contact zone and confirmatibthe grades found by Americ
Selco could quickly produce a drill target. No kifndy has been done on the property.

ITEM 3. LEGAL PROCEEDINGS.

Star Gold Corp. is not a party to any material lggaceedings and, to managemsrikhowledge, no such proceedings are threa
or contemplated.

ITEM 4.MINE SAFETY DISCLOSURES
Star Gold Corp. considers health, safety and enmiental stewardship to be a core value for the Goyp

Pursuant to Section 1503(a) of the Ddetdnk Wall Street Reform and Consumer ProtectiondA@010, issuers that are operal
or that have a subsidiary that is an operator, cba or other mine in the United States are reguio disclose in their perioc
reports filed with the SEC information regardingsified health and safety violations, orders andticins, related assessments
legal actions, and miningelated fatalities with respect to mining operasiand properties in the United States that areestilt
regulation by the Federal Mine Safety and Healtimidstration (“MSHA”) under the Federal Mine Safety and Health Act of7.
(the “Mine Act”). During the year ended April 38014, the Compang’exploration properties were not subject to retgpriaby the
MSHA under the Mine Act.

PART II

ITEMS. MARKET FOR COMMON EQUITY AND RELATED STOCKHOLDER MA TTERS AND SMALL BUSINESS
ISSUER PURCHASES OF EQUITY SECURITIES

General

Star Gold Corp. authorized capital stock consi§t30®,000,000 shares of common stock, with a parevaf $0.001 per share, ¢
10,000,000 shares of preferred stock, with a parevaf $0.001 per share. As of July 15, 2014, thezee 34,981,326shares of St
Gold Corp. common stock issued and outstanding.ddrapany has not issued any shares of preferred.sto
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Market Information

The Company’'s shares are quoted via the OTC Marnketier the symbol “SRGZ."The high and low bid information for t
Company's common stock for the year ended Aprie804 and 2013 is:

Year Quarter HIGH ($) LOW ($)

2014 First quarter ending July 31, 2013 $ 0.50 $ 0.20
Second quarter ending October 31, 2013 0.50 0.17
Third quarter ending January 31, 2014 0.40 0.20
Fourth Quarter ending April 30, 2014 0.28 0.10

2013 First quarter ending July 31, 2012 $ 0.90 $ 0.25
Second quarter ending October 31, 2012 0.70 0.10
Third quarter ending January 31, 2013 0.50 0.35
Fourth quarter ending April 30, 2013 0.55 0.25

Quotations provided by the OTC Bulletin Board reflenter-dealer prices, without retail mank; markdown or commission and n
not represent actual transactions

At July 15, 2014 the price per share quoted orE€BB was $0.28.
Transfer Agent:

The independent stock transfer agent for Star Gaigp. is Holladay Stock Transfer, Inc. located @82 North 67" Place, Suite (
Scottsdale, AZ 85251.

Dividends

The Company has not declared any dividends onoitsnmeon stock since inception. There are no dividesstrictions that limit th
Company's ability to pay dividends on common stiocks Articles of Incorporation or Bylaws. The Qarration's governing statu
Chapter 78 — “Private Corporations” of the NevadwiBed Statutes (the “NRSJloes provide limitations on our ability to decl
dividends. Section 78.288 of Chapter 78 of the MRBibits us from declaring dividends where, affizing effect to the distributic
of the dividend:

@  the Company would not be able to pay its debthieg become due in the usual course of business; or

(®)  the Company's total assets would be less thanutineo$ its total liabilities plus the amount that wlt be needed, if we we
to be dissolved at the time of distribution, toisfgtthe preferential rights upon dissolution ofdcktholders who may ha
preferential rights and whose preferential rigliessuperior to those receiving the distributioncépt as otherwise specifica
allowed by our Articles of Incorporation).

Securities Authorized For Issuance under Stock Optin Plan

On May 25, 2011, the Board of Directors approvestack Option Plan. The Stock Option Plan is adstéred by the Board
Directors and provides for the grant of stock amid¢o eligible individuals including directors, ex#ive officers and advisors tl
that have furnished bona fide services to the Camppat related to the sale of securities in a edypdising transaction.

The Stock Option Plan has a maximum percentagdd® af the Company's outstanding shares that agéblelifor the plan por
whereby the number of shares under the Stock Oftian increase automatically with increases inttha number of outstandi
common shares. This "Evergreen” provision perihiesreloading of shares that make up the availpbtd for the Stock Optic
Plan, once the options granted have been exerci$bd. number of shares available for issuance uttierStock Option Pl
automatically increases as the total number ofeshautstanding increase, including those sharegdsapon exercise of optic
granted under the Stock Option Plan, which becosrevailable for grant subsequent to exercise of opgicants. The number
shares subject to the Stock Option Plan and argtanding awards under the Stock Option Plan withdj@isted appropriately by the
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Board of Directors if the Company's common stoclaffected through a reorganization, merger, codatbn, recapitalizatio
restructuring, reclassification, dividend (othearthquarterly cash dividends) or other distributistock split, spireff or sale o
substantially all of the Company's assets.

The Stock Option Plan also has terms and limitatimecluding without limitation that the exercisdaar for stock options grant
under the Stock Option Plan must equal the stdak’smarket value, based on the closing price pares of common stock, at |
time the stock option is granted.

On May 30, 2011, the Board of Directors approveglamt of 326,666 options (as adjusted for reveisekssplit of February 2, 201
under the Stock Option Plan to Directors, Execu@fcers and other noamployee consultants. The options have an exepcice
of $0.90 which approximates the fair market valfieche Company's common equity on the date of tlamtgbased on the closi
price as quoted by the National Quotation Bureathenday of grant. The option certificates willleet the actual date of the gre
The Company will recognize stock option expenssted to these grants in subsequent periods.

On March 22, 2012, the Board of Directors authatitee grant of 236,667 options (as adjusted foenss stock split of February
2012) to purchase shares of the Company to vadaastors, officers and consultants. The optioagehan exercise price of $0
which approximates the fair market value of the @any's common equity on the date of the grant basethe closing price

qguoted by the National Quotation Bureau on the afagrant. The option certificates will reflect tletual date of the grant. 1
Company will recognize stock option expense relédetiese grants in subsequent periods.

On June 18, 2012 the Board of Directors authorittedd grant of 1,725,000 options to purchase shafemmon stock of tr
Company to various directors, officers and advisdrke options have an exercise price of $0.30 Wwhjgproximates the fair marl
value of the Company's common equity on the dateefrant based on the closing price as quotatidiNational Quotation Bure
on the day of grant. The option certificates wéfllect the actual date of the grant. The Compaifiyrecognize stock option exper
related to these grants in subsequent periods.

On May 22, 2013 the Board of Directors authorizeglgrant of 675,000 options to purchase sharesrofroon stock of the Compa
to various directors, officers and consultantse dptions have an exercise price of $0.29 whichagmates the fair market value
the Company's common equity on the date of thetdrased on the closing price as quoted by the NalttiQuotation Bureau on t
day of grant. The option certificates will reflette actual date of the grant. The Company witlogmize stock option exper
related to these grants in subsequent periods.

On February 13, 2014, the Board of Directors autiedr the grant of 350,000 options to purchase shafeeommon stock of tl
Company to a director. These options have an semrice of $0.28 which approximates the fair neankalue of the Compan
common equity on the date of the grant based omltséng price as quoted by the National QuotaBomeau on the day of gra
The option certificates will reflect the actuatelaf the grant. The Company will recognize stopkion expense related to this gi
in subsequent periods.

Recent Sales of Unregistered Securities

On October 4, 2013, the Company completed a pripédeement of its securities wherein it raised t@ltof $1,080,800 (tt
“Offering”). The Offering consisted of the sale “omits” of the Companys securities at the per unit price of $0.25. Pamsto th
Offering, the Company issued 4,323,200 sharessafdmmon stock and warrants to purchase an adalittya61,600 shares of
common stock. Warrants issued pursuant to theri@ffeentitle the holders thereof to purchase shafe®mmon stock for the pri
of $0.50 per share. The term of each warrantriefie (1) year commencing with its issuance date.

On October 31, 2013, the Company issued 20,625%shafr common stock in lieu of cash in consideratbriees for Board ¢
Director meetings accrued through October 31, 200ese shares were valued at $8,250 or $0.40hpee svhich approximated t
fair value of the shares at the date of issuance.

On January 15, 2014, the Company awarded 25,00@sb&common stock to pursuant to the Longstregpd?ty Agreement. T
shares were valued at $0.20 per share or $5,000 #s date of issuance based on the current marke of the Company’
common stock.

As of April 30, 2014, the Company had a total ofd®4.,326 shares outstanding.
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All unregistered sales of equity securities durihg period covered by this Annual Report were pesy disclosed in tt
Company’s current reports on Form 8-K and its QargrtReports on Form 10-Q.

During the fiscal year ended April 30, 2014, neittee Company nor any "affiliated purchaser" (afngel in Rule 10ht8(a)(3
under the Exchange Act) purchased any shares o€@muamon stock, the only class of the Company'stgg@curities register
pursuant to section 12 of the Exchange Act at #tte df this filing.

ITEM 6. SELECTED FINANCIAL DATA
Statement of Operations Information:

For the year ended

April 30, 2014 April 30, 2013
Revenues $ - $ -
Gross profit - -
Total operating expenses 1,542,49 2,011,20
Loss from operations (1,542,49¢ (2,011,20¢
Other income (expense) 82 (120,88C
NET LOSS $ (1,541,67¢ $ (2,132,08!
Weighted average shares of common stock outstarfdagic and diluted) 33,138,04 23,360,56
Income (loss) per share (basic and diluted) $ (0.05) $ (0.0¢
Balance Sheet Information:
April 30, 2014 April 30, 2013
Working capital $ 527,17 $ 735,4k
Total assets 1,028,71 1,162,37¢
Accumulated deficit 7,724,1¢ 6,182,51
Stockholders' equity 981,5¢ 1,141,78
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ITEM 7. MANAGEMENT'’S DISCUSSION AND ANALYSIS OR PLA OF OPERATION.

PLAN OF OPERATION

The Company maintains a corporate office in Coellede, Idaho. This is the primary administratoféice for the company and
utilized by Board Chairman Lindsay Gorrill and Cignancial Officer Kelly Stopher and one admiragive employee.

The financial condition of the Company was positivging 2013 and the metals commodity markets wafavorable for most of tl
year but with little impact as Star Gold is an exption stage company.

In the past year the Company completed the follgwin
« Drilling program of approximately 20 holes (6,0@&f) to better define the existence of bulk mineguld deposit.

« Detailed mineralogical studies and metallurgicatitey to assess the recovery of cyanide acid lddetyold and silver in t
altered rhyolitic rocks.

» Issued a detailed report outlining an updated m#dion as to mineralogy at Main Zone and poter@nomics of such
zone.

The Company's plan of operations for the next tevehonths, subject to funding, and the availabditgontractors, is as follows:

« Continue the advanced exploration and gegelopment program for the Longstreet Project waithystematic explorati
program to assess the exploration potential forettistence of bulk mineable go$ilver deposits. This work may inclt
the following:

o A program of infill reverse circulation drilling to extend and jp@the eastern parts and the southern footwaltie
Main Zone . This program will entail approximat&§00 feet of drilling.
o Update the Mineral Resources of the Longstreetgatgp
« Begin a collection of data for preparation of a@me Study as required by the USFS and BLM.
« Further study water rights issues and water sefficy at Main Zone on Longstreet.

The preliminary budget for 2014
STAR GOLD CORP. - LONGSTREET Au-Ag PROJECT, NEVADA

Reverse circulation drilling - 5000 feet $ 280,00
Collection for baseline studies 250,00¢(
Studies into water issues 400,00(
Update mineral resource model 40,00(

Total $ 970,00

Both the collection for baseline studies and studéating to water issues are contingent on segwadditional financing.

Management believes it can source additional daipitdhe investment markets in the coming months wears. The Company n
also consider other sources of funding, includinteptial mergers or farm-out a portion of its expton properties.

Future liquidity and capital requirements dependvaany factors including timing, cost and progreshe Company's explorati
efforts. The Company will consider additional galdfferings, private placement, mergers or debtrirments.

Additional financing will be required in the futute complete planned exploration projects and edpgrerations to the producti
stage. Although the Company believes it will béedb source additional financing there are no gotes any needed financing
be available at the time needed or on acceptabissteif at all. If the Company is unable to raesdditional financing whe
necessary, it may have to delay exploration effanrtsproperty acquisitions, or be forced to ceaseraipns. Collaborati
arrangements may require the Company to relinquggits to certain of its mining claims.

Page34 of 65




RESULTS OF OPERATIONS
For the year ended

April 30, 2014 April 30, 2013
Mineral exploration expense 701,97 799,8€
Legal and professional fees 150,0€ 192,94
Management and administrative 683,79 1,009,4¢8
Depreciation 5,91 5,91
Directors fees 75 3,00
Other expense (income) (82: 120,88
NET LOSS $ 1,541,67 $ 2,132,08

The Company has earned no operating revenue in @02813 and does not anticipate earning any ree@ituthe near future. S
Gold Corp. is an exploration stage company andepitésis seeking other business opportunities.

Total net loss for 2014 of $1,541,678 decreasefd®p,407 from 20132 total net loss of $2,132,085.
Mineral exploration and consultants expense

SUMMARY OF MINERAL For the year ended
EXPLORATION EXPENSE April 30, 2014 April 30, 2013
Drilling and field work $ 250,21 $ 407,17
Geochemical analysis and metallurgy 91,4C 71,96
Field consultants and payroll 139,8¢€ 176,81
Technical consultants 193,3¢ 108,56
Claims 27,11 35,34
Total mineral exploration expense $ 701,97 $ 799,86

Exploration and consultants expense for the yedrAgnil 30, 2014 was $701,976, a decrease of $&/¢8@r 2013 exploration and
consultants expense of $799,862 resulting fronimyibrograms completed at the Longstreet propémtiuded in the April 30, 201
exploration and consultant expense were costs iatsdavith metallurgy and revised technical reporighe Longstreet property.

Management expects to continue the Company’exjpbn and drilling programs at Longstreet dutting fiscal year ending April
30, 2014 in accordance with minimum spend requirémeutlined in Note 4 of the Company'’s financiatements. Consulting and
exploration expenses are expected to increaseedSampany anticipates ongoing drilling programgs)jte Longstreet project during
the summer and fall of 2014, coupled with additlerasironmental and geological engineering workigiesd to taking the property
to production. Through amendments to its Prop&gseements, the Company will defer additional exation on both Jet and
Excalibur until the second half of calendar yeat£20Management believes concentration of drilangl exploration activities at the
Longstreet property provides the best use of casmurces.
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General and administrative expense

SUMMARY OF MANAGEMENT For the year ended
AND ADMINISTRATIVE EXPENSE April 30, 2014 April 30, 2013
Auto and travel $ 31,04 $ 55,6C
General administrative and insurance 31,84 34,4¢
Management fees and payroll 285,8t 142,5¢
Office and computer expense 20,0t 30,1¢
Rent and lease expense 30,0C 34,35
Stock option expense 282,43 708,52
Telephone and utilities 2,5€ 3,71
Total $ 683,7¢ $ 1,009,48

General and administrative expense decreased $2&65683,798 compared to 2012 expense of $1,809,%he difference was
primarily attributable to a decrease of non-casklsbption expense of $426,087.

During the year ended April 30, 2014, the Compaggdm compensating its President a market rateysafi&11,500 per month and
paid a performance-related bonus of $64,981. Tdregany also engaged an administrative employeagitine fiscal year ended
April 30, 2014. This accounts for substantiallyalthe increase in management fees and payralthéoyear ended April 30, 2014.

Management expects travel expense to increasdlglighthe fiscal year ending April 30, 2015. Tedvs generally related to
meetings associated with capital raises and \isite exploration site by Company management exashiers.

Legal and professional fees

SUMMARY OF LEGAL AND PROFESSIONAL FEES For the year ended
PROFESSIONAL FEES April 30, 2014 April 30, 2013
Audit and accounting $ 46,94 $ 44,17
Legal fees 24,17 73,19
Public company expense 6,95 10,40
Investor relations 71,9¢ 65,16
Total legal and professional fees $ 150,0€ $ 192,94

Total legal and professional fees decreased $42@B8850,060 in 2014 from $192,948 in 2013. Legak decreased to $24,17.
2014 from $73,198 in 2013 as there were no sigmificcorporate governance, financing or legal mattering the fiscal yee
Management expects legal fees to increase signific in fiscal year 2015 relating to private plamnt documentation and ot
corporate governance matters.

Audit and accounting fees increased $2,763 from I#8tfor the year end April 30, 2013 compared 16,841 for the year end
April 30, 2014. Management expects audit and atiog fees to increase slightly in fiscal year 20A%onjunction with servict
provided for other corporate governance matters.

Investor relation expense of $71,995 for the yewmted April 30, 2014 was an increase of $6,828 caethto $65,167 for the ye
ended April 30, 2013. Management expects invaslation expense to remain relatively constantsodl year 2015.

Directors fees
Directors fees of $750 were expensed in fiscal 2644. The Board added one additional membersigltine year ended April 30,

2014. Certain Board members may be compensatadendiem consulting rate to verify and assedwmieal information provided
by outside consultants. Those per diem consultitgs are charged to exploration expense as irtturre
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LIQUIDITY AND FINANCIAL CONDITION

WORKING CAPITAL

April 30, 2014 April 30, 2013
Current assets $ 574,306 $ 756,053
Current liabilities (47,13 (20,59
Working capital $ 527,176 $ 735,456
CASH FLOWS
Year ended April 30,
2014 2013
Cash flow used by operating activities $ (1,181,61¢ $ (1,242,21!
Cash flow used by investing activities (44,00 (42,98t
Cash flow from financing activities 1,414,8C 1,412,8:
Net increase in cash during period $ 189,1¢€ $ 127,62

Working capital will be utilized for the Comparsybngoing exploration at its Longstreet projectestthed for the summer of 2C
and general corporate purposes.

The Company utilized $44,000 in cash from Investagivities to exercise its option on claims agreens and utilized for certe
capitalized mineral assets at its Longstreet angdgects. The Company intends to continue exion activities at Longstre
Excalibur and Jet, with the primary emphasis on ltbagstreet property Through written agreement with the Optioner,
Company will defer exploration of Excalibur and datil the second half of calendar year 2014.

As of April 30, 2014, the Company had cash on hain®542,757. Since inception, the sole sourcerarfting has been sales of
Company's debt and equity securities. Star GolgpCmas not attained profitable operations andhtttyato pursue any future plan
operation is dependent upon our ability to obtaiaricing.

Star Gold Corp. anticipates continuing to rely ates of its debt and/or equity securities in orttercontinue to fund ongoil
operations. Issuances of additional shares of camstack may result in dilution to the Company'ssérg stockholders. There is
assurance that the Company will be able to compleyeadditional sales of equity securities or ihatill be able arrange for oth
financing to fund its planned business activities.

The Company's continuation as a going concernpsrigent upon its ability to generate sufficienthclisw to meet its obligations
a timely basis, to obtain additional financing aaynbe required, or ultimately to attain profitayili Potential sources of cash.
relief of demand for cash, include additional exédrdebt, the sale of shares of the Company's sipelternative methods such
mergers or sale of the Company's assets. No as&s&an be given, however, that the Company wikiltile to obtain any of the
potential sources of cash. The Company currertiyires additional cash funding from outside sasitoesustain existing operatic
and to meet current obligations and ongoing capé@gliirements.

The Company plans for the long term continuatiom g®ing concern include financing future operatithrough sales of our equ
and/or debt securities and the anticipated prdétalploitation of the Company's mining properti@hese plans may also, at s¢
future point, include the formation of mining joimentures with senior mining company partners oacsigc mineral propertie
whereby the joint venture partner would provide tieeessary financing in return for equity in theparty.
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OFF-BALANCE SHEET ARRANGEMENTS

The Company has no significant dfélance sheet arrangements that have or are rédgdikaly to have a current or future effect
our financial condition, changes in financial cdiad, revenues or expenses, results of operatlansdity, capital expenditures
capital resources that are material to its stoakdsl.

CRITICAL ACCOUNTING POLICIES

The Company has identified certain accounting fesicdescribed below, that are most important & gbrtrayal of its curre
financial condition and results of operations. Tmmpany's significant accounting policies are disell in the notes to the aud
financial statements included in this Annual Report

Asset Impairment

Significant property acquisition payments for aetixploration properties are capitalized. The watadn of the Compang’minera
properties for impairment is based on market caowlt for minerals, underlying mineralized mategasociated with the properti
and future costs that may be required for ultimaalization through mining operations or by saleno mineable ore body
discovered, or market conditions for minerals detate, there is the potential for a material ainent to the value assignec
mineral properties.

Mineral Interests

Exploration costs are expensed in the period irckvitihey occur. The Company capitalizes costs fquising and leasing minel
properties and expenses costs to maintain minigatisras incurred. Should a property reach the yrtioh stage, these capitali
costs would be amortized using the unitgpodduction method on the basis of periodic estimafeore reserves. Mineral interests
periodically assessed for impairment of value, anyg subsequent losses are charged to operatidhe &éime of impairment. If
property is abandoned or sold, its capitalizedsast charged to operations.

ITEM 7A. QUANTITATIVE AND QUALITATIVE DISCLOSUR ES ABOUT MARKET RISK
The Company does not hold any derivative instrusiantl does not engage in any hedging activities.
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ITEM 8. FINANCIAL STATEMENTS.
Index to Financial Statements:

Audited financial statements as of April 30, 20it¢]uding:

1. Report of Independent Registered Public Accounfinm;

2. Balance Sheets as of April 30, 2014 and 2013;

3. Statements of Operations for the years ended &frik014 and 2013;

4. Statements of Cash Flows for the years ended Bpri2014 and 2013;

5. Statement of Stockholders’ Equity for the yearseehdpril 30, 2014 and 2013;
6. Notes to Financial Statements.
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e B O 0 N A g o
Certified Public Accountamts | Business Consultants

dm-t 7307 N. Division, Suite 222

decoria - maichel - teague Spokane, Washington 99208

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders of Star Gold Corp.:

We have audited the accompanying balance sheets of Star Gold Corp. (“the Company”) as of April 30,
2014 and 2013, and the related statements of operations, changes in stockholders’ equity (deficit) and
cash flows for the years then ended. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on the financial statements based on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audits
provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Star Gold Corp. as of April 30, 2014 and 2013, and the results of its operations and
cash flows for the years then ended, in conformity with accounting principles generally accepted in the
United States of America.

As-é:mh, %,}M,ﬁ)@/ s,

DeCoria, Maichel & Teague, P.S.
Spokane, Washington
July 21, 2014
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STAR GOLD CORP .
(An Exploration Stage Company)

BALANCE SHEETS

April 30, 2014 April 30, 2013

ASSETS

CURRENT ASSETS:
Cash and cash equivalents $ 542,7¢ $ 353,517
Receivable from sale of stock - 334,00(
Prepaid expenses (NOTE 3) 31,54¢ 68,48:
TOTAL CURRENT ASSETS 574,30¢ 756,05
EQUIPMENT AND MINING INTERESTS, net (NOTE 4) 432,811 384,72
RESTRICTED CASH 21,60( 21,60(
TOTAL ASSETS $ 1,028,71 $ 1,162,37
LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT LIABILITIES:
Accounts payable $ 39,72 $ 8,8¢
Other accrued liabilities 7,39€ 11,70C
TOTAL CURRENT LIABILITIES 47,13( 20,591
TOTAL LIABILITIES 47,13( 20,591
COMMITMENTS AND CONTINGENCIES (NOTE 4) -
STOCKHOLDERS' EQUITY
Preferred Stock, $.001 par value; 10,000,0000 sterthorized, none

issued and outstanding - -
Common Stock, $.001 par value; 300,000,000 stard®rized;

34,981,326 and 30,612,501 shares issued and atitsganespectively 34,981 30,612
Additional paid-in capital 8,670,79° 7,293,68.
Accumulated deficit (7,724,191 (6,182,513

TOTAL STOCKHOLDERS' EQUITY 981,58 1,141,78:

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 1,028,71 $ 1,162,317

The accompanying notes are an integral part of thesfinancial statements.




STAR GOLD CORP .
(An Exploration Stage Company)

STATEMENTS OF OPERATIONS

OPERATING EXPENSE
Mineral exploration expense
Legal and professional fees
Management and administrative
Depreciation
Directors fees
TOTAL OPERATING EXPENSES
LOSS FROM OPERATIONS

OTHER INCOME (EXPENSE)
Amortization of debt discount
Interest income (expense)

TOTAL OTHER INCOME (EXPENSE)

NET LOSS BEFORE INCOME TAXES

Provision for income taxes
NET LOSS

Basic and diluted loss per share

Basic and diluted weighted average number shartssamualing

The accompanying notes are an integral part of thesfinancial statements.

For the year ended

April 30, 2014 April 30, 2013
$ 701,97 $ 799,8€
150,06( 192,94
683,79¢ 1,009,48(
5,91F 5,91F
750 3,00C
1,542,49¢ 2,011,20:
(1,542,499 (2,011,205
- (119,821
821 (1,059,
821 (120,880
(1,541,678 (2,132,085
$  (1,541,67¢ $  (2,132,08
$ (0.0¢ $ (0.0¢
33,138,04! 23,360,56!




STAR GOLD CORP .

(An Exploration Stage Company)
STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY (DEFI CIT)

Common Stock

BALANCE, APRIL 30, 2012

Common stock issued for common
stock payable:

Conversion of debentures
Compensation of officers
Interest

Mineral interests

Common stock issued upon
conversion of debentures

Common stock issued at $0.40 per
share

Stock-based compensation

Options issued for mining interests

Common stock issued for mining
interests

Common stock issued for interest

Common stock issued in
consideration of services

Common stock issued for exercise
of warrants

Relative fair value of warrants
issued with debentures

Net loss
BALANCE, APRIL 30, 2013

Common stock and warrants issued
at $0.25 per share

Stock-based compensation

Options issued for mining interests

Common stock issued for mining
interests

Common stock issued in
consideration of services

Net loss
BALANCE, APRIL 30, 2014

Shares Par Value Additional Total Stockholders' Equity
issued $0.001 per share Paid-In Capital ~ Accumulated Deficit (Deficit)

12,018,33: $ 12,01¢ $ 3,679,78: (4,050,428 $ (358,629)
9,000,00( 9,00C 891,00( - 900,000
130,33: 130 91,87( - 92,000
37,16¢ 37 22,23¢ - 22,276
25,00( 25 2,22% - 2,250
833,33¢ 833 249,167 - 250,000
894,61+« 895 356,951 - 357,846
- - 708,521 - 708,521
- - 10,50C - 10,500
25,00( 25 10,47¢ - 10,500
486 1 145 - 146
55,00( 55 19,59t - 19,650
7,593,23! 7,59z 1,131,39: - 1,138,985
- - 119,821 - 119,821
- (2,132,085 (2,132,085)
30,612,50: 30,612 7,293,68: (6,182,513 1,141,781
4,323,20( 4,32% 1,076,47" - 1,080,800
- - 282,43¢ - 282,434
- - 5,00C - 5,000
25,00( 25 4,97E - 5,000
20,62t 21 8,22¢ - 8,250
- - - (1,541,678 (1,541,678)
34,981,321 $ 34,981 $ 8,670,79° $(7,724,191 $ 981,587

The accompanying notes are an integral part of thesfinancial statements.




STAR GOLD CORP .
(An Exploration Stage Company)

STATEMENTS OF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss

Adjustments to reconcile net loss to cash useddeyating activities
Common stock issued in lieu of interest

Common stock issued in consideration of services
Stock based compensation

Interest expense from debt discounts

Depreciation

Changes in assets and liabilities:

Prepaid expenses

Accounts payable

Other accrued liabilities

Net cash used by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for mining interests

Purchase of equipment

Net cash used by investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from issuance of stock and warrants
Collection of receivable from sale of stock
Proceeds from exercise of warrants

Proceeds from convertible debentures and warrants
Proceeds from short-term notes, related party
Repayment of short-term notes, related party

Net cash provided by financing activities

Net increase in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

The accompanying notes are an integral part of thesfinancial statements.

For the year ended

April 30, 2014 April 30, 2013
$  (1,541,67¢ $ (2,132,08¢
146
8,25( 19,65(
282,43¢ 708,52:
119,82
5,91F 5,91¢
36,937 65,07
30,83¢ (31,455
(4,304; 2,20(
(1,181,614 (1,242,215
(44,000 (41,000
- (1,986
(44,000 (42,986
1,080,80( 357,84¢
334,00( -
- 804,98¢
- 250,00(
30,00¢
- (30,000
1,414,80( 1,412,83:
189,18¢ 127,63
353,571 225,94(
$ 542,7E $ 353,57




STAR GOLD CORP .
(An Exploration Stage Company)

STATEMENTS OF CASH FLOWS

For the year ended

April 30, 2014 April 30, 2013
NON-CASH FINANCING AND INVESTING ACTIVITIES:

Options to purchase common stock issued for

mining interests $ 5,0C $ 10,5(
Common stock payable/issued for mining interests 5,00C 12,75(C
Debentures converted to common stock payable - 250,00(
Common stock issued for receivable from sale afksto - 334,00(
Common stock issued for common stock payable - 1,016,32¢

The accompanying notes are an integral part of thesfinancial statements.




STAR GOLD CORP.

(An Exploration Stage Company)
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2014

N OTE 1 - NATURE OF OPERATIONS

Star Gold Corp. (the "Company") was initially inporated as Elan Development, Inc., in the Statdesfada on December 8, 2006.
The Company was originally organized to explore aeraih properties in British Columbia, Canada but @@mpany is currently
focusing on gold, silver and other base metal-bgaproperties in Nevada.

The financial statement represents those of anoeaqbn stage company whose main focus is in th@oeation of gold bearing
properties. The Company's main business consisassembling and/or acquiring land packages andngniolaims the Company
believes have potential mining reserves, and expgndapital to explore these claims by drilling,ophysical work or other
exploration work deemed necessary. The busineashigh risk business as there is no guaranteettibaCompany's exploration
work will ultimately discover or produce any ecorioaily viable minerals.

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

This summary of significant accounting policiespigesented to assist in understanding the finarstetements. The financial
statements and notes are representations of th@&unns management, which is responsible for thrgegrity and objectivity. These
financial statements and related notes are pras@neccordance with accounting principles gengraticepted in the United States.

Use of Estimates

The preparation of financial statements in accardamith accounting principles generally acceptethin United States of America
requires the use of estimates and assumptionsaffet the reported amounts of assets and liaslitit the dates of the financial
statements, and the reported amounts of revenuk®xpenses during the reporting period. Significaeas requiring the use of
management assumptions and estimates relate toirmpsérments and stock option valuation. Actwesdults could differ from these
estimates and assumptions and could have a maégat on the Company'’s reported financial positémd results of operations.

Exploration Stage Enterprise

The Company has not produced any revenue fromritgipal business and is an exploration stage com@s defined by the
Accounting Standard Codification (ASC) Topic 915ctbunting and Reporting by Development Stage Erisag’. Until such
interests are engaged in commercial productionCitrapany will continue to prepare its financialtetaents and related disclosures
in accordance with entities in the exploration stag

Cash and cash equivalents

For the purposes of the statement of cash flovesCitbmpany considers all highly liquid investmentthweriginal maturities of three
months or less when acquired to be cash equivalents

Restricted cash
Restricted cash represents collateral for bonds foelexploration permits.

Fair Value Measures

ASC Topic 820 "Fair Value Measurements and Disalesu("ASC 820") requires an entity to maximize tiee of observable inputs
and minimize the use of unobservable inputs wheasmmng fair value. ASC 820 establishes a faiugdtierarchy based on the
level of independent, objective evidence surrougdhre inputs used to measure fair value. A finginicistrument's categorization
within the fair value hierarchy is based upon tbedst level of input that is significant to therfaalue measurement. ASC 820
prioritizes the inputs into three levels that mayused to measure fair value:

Level 1: Level 1 applies to assets or liabilitieswhich there are quoted prices in active markatsdentical assets or
liabilities.




STAR GOLD CORP.

(An Exploration Stage Company)
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2014

Level 2: Level 2 applies to assets or liabilities which there are inputs other than quoted prtbes are observable for 1
asset or liability such as quote prices for siméasets or liabilities in active markets; quoteidgw for identical assets
markets with insufficient volume or infrequent tsactions (less active markets); or modefived valuations in whic
significant inputs are observable or can be derpréttipally from, or corroborated by, observablarket data.

Level 3: Level 3 applies to assets or liabilittes which there are unobservable inputs to theatsdm methodology that &
significant to the measurement of the fair valu¢hefassets or liabilities.

Mining Interests and Mineral Exploration Expendésir

Exploration costs are expensed in the period ircivithey occur. The Company capitalizes costs fquigimg and leasing minit
properties and expenses costs to maintain minigtatisras incurred. Should a property reach the yrtioh stage, these capitali
costs would be amortized using the unitpodduction method on the basis of periodic estimafeore reserves. Mining interests
periodically assessed for impairment of value, ang subsequent losses are charged to operatigdhe &éime of impairment. If
property is abandoned or sold, its capitalizedscast charged to operations.

Equipment

Equipment is stated at cost. Depreciation of egeipnis calculated using the straidime method over the estimated useful live
the assets, which ranges from three to seven yeédesntenance and repairs are charged to operatisnsicurred. Significa
improvements are capitalized and depreciated dtneuseful life of the assets. Gains or losses gpodition or retirement of prope
and equipment are recognized in operating expenses.

Reclamation and Remediation

The Company's operations are subject to standardsife reclamation that have been establishedabpws governmental agenc
In the period in which the Company incurs a caitral obligation for the retirement of tangible dplived assets, the Company \
record the fair value of an asset retirement olibgaas a liability. A corresponding asset wik@lbe recorded and depreciated

the life of the asset. After the initial measuraief an asset retirement obligation, the liabilitill be adjusted at the end of ei
reporting period to reflect changes in the estiohdtegure cash flows underlying the obligation. date, the Company has

incurred any contractual obligation requiring reting either a liability or associated asset.

Impaired Asset Policy

The Company periodically reviews its lofiged assets to determine if any events or chailgescumstances have transpired wi
indicate that the carrying value of its assets matybe recoverable, pursuant to guidance establishASC Topic 360, "Accountir
for the Impairment or Disposal of Lodiyed Assets". The Company determines impairmentcbomparing the undiscounted
future cash flows estimated to be generated bgstets to their respective carrying amounts. Ifaimmpent is deemed to exist,
assets will be written down to fair value.

Stockbased Compensation

The Company estimates the fair value of optiongul@hase common stock using the Bl&tkioles model, which requires the ir
of some subjective assumptions. These assumptimhsde estimating the length of time employees véthin their vested sto
options before exercising them (“expected lifetje testimated volatility of the Compasytommon stock price over the expe
term (“volatility”), employee forfeiture rate, thésk-free interest rate and the dividend yield. Charigebe subjective assumptic
can materially affect the estimate of fair valuestdckbased compensation. Options granted have a tennyaamum term ar
varying vesting periods as determined by the Bodrde value of common stock awards is determinesdb@n the closing price
the Company'’s stock on the date of the award.

Loss Per Share
Basic Earnings Per Share ("EPS") is computed asneeme (loss) available to common stockholdersded by the weighte

average number of common shares outstanding fopéhied. Diluted EPS reflects the potential dilatithat could occur fro
common shares issuable through stock options anmta.




STAR GOLD CORP.

(An Exploration Stage Company)
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2014

The dilutive effect of outstanding securities ferays ended April 30, 2014 and 2013, would be dsvist

April 30, 201¢ April 30, 201:

Stock options 3,572,00( 2,523,00(
Warrants 3,889,54¢ 1,727,94¢
Total Possible Dilution 7,461,54¢ 4,250,94¢

At April 30, 2014 and 2013, respectively, the effetthe Company's outstanding options and comnmacksquivalents would ha
been anti-dilutive.

Income Taxes

The Company recognizes provision for income taxgishe liability method. Deferred income tax liitles or assets at the enc
each period are determined using the tax ratesceeghé¢o be in effect when the taxes are actuallg parecovered. A valuatic
allowance is recognized on deferred tax assets wthemore likely than not that some or all of skedeferred tax assets will not
realized.

New Accounting Pronounceme

In June 2014 the Financial Accounting Standardsrdéssued Accounting Standard Update No. 2014-fiie(ASU”). This updat
changes the requirements for disclosures as iteet® exploration stage entities. The ASU spesithat the ‘inception—to-date’
information is no longer required to be presentethe financial statements of an exploration stagtty. The amendments in -
ASU are effective for annual reporting periods begig after December 15, 2014 and interim peribésein, with early applicatic
permitted for any financial statements that haveyet been issued. The Company has elected ty dpplamendments as of Aj
30, 2014.

Reclassifications

Certain reclassifications have been made to theg period financial statements in order to confaonthe 2013 presentation. Th
reclassifications have no effect on net loss, tagakts or accumulated deficit.

NOTE 3 — PREPAID EXPENSES

The following is a summary of the Company’s premigenses at April 30, 2014 and April 30, 2013:

April 30, 201< April 30, 2013

Exploration expense $ - $ 41,84¢
Directors and officers liability insurance 31,54 26,63
Total prepaid expenses $ 31,54 $ 68,48

The prepaid exploration balance of $41,849 wasaedas invoices were applied to ongoing drillind amploration activities whic
the Company recognized as exploration expensegltimmyear ended April 30, 2014.

NOTE 4 — EQUIPMENT AND MINING INTERESTS

The following is a summary of the Company's equipt@ad mining interests at April 30, 2014 and A@fill 2013, respectively:




STAR GOLD CORP.

(An Exploration Stage Company)
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2014

April 30, 2014 April 30, 2013
Equipment $ 28,9¢ $ 28,99
Less accumulated depreciation (13,181 (7,266,
Equipment, net of accumulated depreciation 15,811 21,72¢
Mining interests 417,00( 362,99¢
Total $ 432,81 $ 384,72

The Longstreet Property

The schedule of remaining annual payments, mininependitures, stock to be granted and number cksiptions to be issu
pursuant to the Longstreet Agreement is as follows:

Required Payment to Annual stock Annual stock grant

expenditure optioner option obligation obligation
January 15, 2015 $ 550,0C $ 59,0C 25,00( 25,00(
January 15, 2016 750,00( 62,00( 25,00( 25,00(
January 15, 2017 1,000,00( 62,00( 25,00( 25,00(
Total $ 2,300,0C $ 183,0C 75,00( 75,00(

Under terms of the agreement, during the year edged 30, 2014, the Company paid $39,000, issue@@0 shares of comm
stock with fair value of $5,000 based on the poEéeommon stock on the date of issuance, and isspédns to purchase 25,(
shares of common stock with fair value of $5,000tEN9). Through January 15, 2014 (théeasurement Date), the Company
incurred eligible exploration expenditures per tieems of the agreement of $1,545,478 compared turaulative require
exploration expenditure through the same date #3000, creating a surplus of $295,478 as oMaasurement Date.

Excalibur Property

The Excalibur Property Option Agreement has beearatad revising the payment date of the final regu#xpenditure from Ap
30, 2014 to October 31, 2014.

The schedule of remaining minimum expendituresymmsto the Excalibur Property agreement is as\idl

Required
expenditure
October 31, 2014 $ 175,0C
Total $ 175,0C

The Jet Property

The schedule of remaining annual payments and mimirexpenditures pursuant to the Jet Property Ogtgneement is as follows:

Required Payment to
expenditure optioner
July 7, 2014 $ 10,00 $ 5,0C
August 31, 2014 (2011 to 2013 extended) 20,00(¢ -
July 7, 2015 10,00( 5,00C
July 7, 2016 10,00( 5,00C
July 7, 2017 10,00( 5,00C

Total $ 60,00 $ 20,00




STAR GOLD CORP.

(An Exploration Stage Company)
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2014

Under terms of the agreement, during the year eAgeitl 30, 2014, the Company paid $5,000 on thigperty to the optioner. The
Jet Property Option Agreement was amended, revteiemgayment date of the required 2011 to 2013 rekperes to August 31,
2014.

The following is a summary of capitalized mineratkirests as of April 30, 2014 and April 30, 20E3pectively:

April 30, 2014 April 30, 2013
Longstreet Property $ 220,50 $ 171,49
Excalibur Property 176,50( 176,50(
Jet Property 20,00( 15,00(
Total $ 417,00 $ 362,99

NOTE 5 - INCOME TAXES
There was no income tax expense for the years efyaeld30, 2014 and 2013 due to the Company’s os$és.

The components of the Company's deferred tax &sastfollows:

April 30,
2014 2013

Deferred tax asset
Exploration costs $ 585,96 $ 403,51
Mineral properties and equipment 40,127 40,38t
Stock-based compensation 155,79¢ 131,94¢
Other 3,69: 1,33¢
Federal and state operating net losses 856,40: 586,931

Deferred tax assets 1,641,98: 1,164,11(
Deferred tax liability - -
Net Deferred tax liability 1,641,98: 1,164,11(
Excess valuation allowance (1,641,984 (1,164,110
Deferred tax asset $ - _$ -

Deferred income taxes arise from timing differencesulting from income and expense items reporbedifiancial accounting a
tax purposes in different periods. A deferred tssea valuation allowance is recorded when it isentigely than not that deferred 1
assets will not be realized. As management of thegany cannot determine that it is more likely timan that the Company w
realize the benefit of the net deferred tax assegluation allowance equal to 100% of the netrdedetax asset has been recorde
April 30, 2014 and 2013.




STAR GOLD CORP.

(An Exploration Stage Company)
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2014

A reconciliation between the statutory federal meotax rate and the Company's tax provision i®bmis:

April 30,
2014 2013
Expected income tax benefit based on statutde $ (539,588) (35%) $ (746,229 (35%)
Permanent differences
Interest expense from debt discount 41,931 2%
Stock issuance costs 210 %
Share based compensation 75,662 5% 140,06: 7%
Meals and entertainment 1,427 % 1,461 Y%
Effect of state taxes (15,374 (1%) (31,224 (2%)
Non-recognition due to increase in valuadgoount 477,87: 31% 593,78¢ 28%
Total income tax benefit $ - % $ - -%

At April 30, 2014 and 2013 respectively, the Comphad federal net operating loss carry forwardapgdroximately $2,378,894 a
$1,630,364 which will expire in fiscal years enditsgril 30, 2029 through April 30, 2033.

The Company has concluded that the guidance regpeticounting for uncertainty in income taxes hadignificant impact on i
results of operations or financial position as @fiR30, 2014 or 2013. Therefore, the Company desshave an accrual for uncert
tax positions as April 30, 2014 or 2013. As a lestabular reconciliation of beginning and endibglances would not |
meaningful. If interest and penalties were to bseased, the Company would charge interest toesttexpense, and penaltie:
other operating expense. It is not anticipated thaecognized tax benefits would significantlyrease or decrease within 12 mol
of the reporting date. Fiscal years starting AB€i] 2011 through April 30, 2014 are open to exationaby federal and state tax
agencies.

NOTE 6— RELATED PARTY TRANSACTIONS

On September 1, 2011, the Company moved its offiz&Soeur dAlene, Idaho and leased office space for $2,500nm&tth plus
proportionate share of utilities and insurance fidarlin Property Management, LLC (“Marlingn entity owned by the spouse of
Companys then President and current Chairman of the Bdasdthe years ended April 30, 2014 and 2013, & 4&hd $34,69
respectively, was paid to this related entity isohe of the Company’s pro-rata share of common esge

NOTE 7 - CONVERTIBLE DEBENTURES

During the year ended April 30, 2013, the Compadoged on a private placement. The placement deasf issuing two hundri
fifty thousand dollars ($250,000) in five percebfd) convertible debentures. The debentures weeecthe (1) year from the
original issue date and were convertible into altot 833,334 shares of the Compangbmmon stock, at the conversion price of
per share, at any time before maturity, solelyhatdption of the Company. The placement also dedfuthe issuance of warrant:
the debenture holders, giving the holders therbefability to purchase, at the exercise price @b%er share, one (1) share
common stock of the Company for each share of Cagipa&zommon stock issuable to the holder upon coraersi the debentur
issued in conjunction with the warrants. The watsaxpire two (2) years from their original isslse.

Management recognized a debt discount of $119,8@fesenting the relative fair value of the detathalarrants, to be amortiz
over the term of the associated debt. Manageneirtmined the fair value of the detachable warrasisg a BlackScholes pricin
model with the following inputs:

Stock price $0.3C
Exercise price $0.7¢
Expected life 2 year:
Weighted average volatility 275.0%

Risk-free rate 1.00%
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On June 18, 2012, the Company elected to convethaldebentures into common shares pursuant téethes of the debentur
Therefore, all remaining debt discount was recogghias an expense during the year ended April(B(B.2

NOTE 8 - WARRANTS
The following is a summary of the Company’s warsamtitstanding:

Weighted Averag

Shares Exercise Price Expiration Date

Outstanding at April 30, 2012 7,690,00( $ 0.1

Issued - June 18, 2012 833,33« 0.75 June 18, 201

Issued - January 18, 2013 894,61« 0.6C @  January 18, 201

Exercised (7,593,233 (0.15)

Expired (96,767 (1.33)
Outstanding at April 30, 2013 1,727,94¢ $ 0.6

Issued - October 4, 2013 2,161,60( 0.5C October 4, 201
Balance outstanding at April 30, 2014 3,889,54¢ $ 0.6

@ Exercise price is $0.60 during first year and $@i8fing second year.

The composition of the Company’s warrants outstagndit April 30, 2014, is as follows:

Issue Date Warrants Exercise price Expiration Date
June 18, 2012 833,33« $ 0.7 6/18/2014
January 18, 2013 894,61« 0.8C 1/18/2015
October 4, 2013 2,161,60( 0.5C 10/4/2014

3,889,54( $ 0.€

NOTE 9 - STOCK OPTIONS

Options issued for mining interests

In consideration for mining interests on severalpgrties (see Note 5), the Company is obligatedsoe a total of 400,000 stc
options based on "fair market price" which is cdesed to be the closing price of the Company's comatock on the grant dates.

The following is a summary of the Compasgptions issued and outstanding in conjunctioh wértain mining interest agreeme
on several properties for the years ended ApriBa4 and April 30, 2013, respectively:

For the year ended For the year ended
April 30, 2014 April 30, 2013
Shares Price (a) Shares Price (a)
Beginning balance, outstanding 300,00( $ 0.2 275,00( $ 0.2
Issued 25,00( 0.20 25,00( 0.42
Exercised - - - -
Expired - - - -
Balance Outs'[anding 325,00( $ 0.2 300,00( $ 0.3

@weighted average exercise price per share.
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Future remaining stock option obligations underttrens of property agreements detailed in NoteeSaarfollows:

Fiscal year ending April 30, Stock options
2015 25,00(
2016 25,00(
2017 25,00(
75,00(

The fair value of each option award was estimatedhe date of the grant using the information assumptions noted in t
following table:
For the year ended

April 30, 201 April 30, 201¢
Options issued 25,00 25,00
Weighted average volatility 356.1% 326.40%
Expected term (years) 10 10
Risk-free rate 2.67% 1.86%

Fair value of the option grants for mining intessitr the years ended April 30, 2014 and 2013, $8800 and $10,500, respectiv:
These costs are classified under Mining Inter@étde 5).

Options issued for consulting services

As per an agreement fully executed on October 322 consideration for consulting and advisomviees rendered, the Comp:
is obligated to issue a total of 1,000 stock oibased on 5 day variable weightaderage price (VWAP) at the end of each m
of the associated consulting contract. The coasulbptions vest on the first day of the followingonth of service and &
exercisable for a period of six months following tiermination of the agreement. The Company h@mated the fair value of the
option grants using the Black-Scholes model withftillowing information and range of assumptions:

For the year ended

April 30, 201« April 30, 201z
Options issued 12,00 8,00C
Weighted average volatility 279.9% to 366.6¢ 364.9% to 473.9¢
Expected dividends - -
Expected term (years) 1 1
Risk-free rate 0.10% to 0.15¢9 0.14% to 0.18¢

The following is a summary of the Company’s optitssied and outstanding associated with certaisudting agreements:

For the year ended For the year ended
April 30, 2014 April 30, 2013
Shares Price (a) Shares Price (a)
Beginning balance, outstanding 8,00C $ 0.4 - $ -
Issued 12,00 0.34 8,00( 0.46

Exercised - - - -
Expired (8,000 (0.46) - -
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Balance outstanding 12,00( $ 0.2 8,00C $ 0.4
(a) Weighted average exercise price per share

Fair value of the option grants for consulting $=#® for the years ended April 30, 2014 and 2018s 2,976 and $4,4(
respectively. Total charged against operationsutite option grants for consulting services wa®d@3 and $3,583, for the ye
ended April 30, 2014 and 2013, respectively. Tleests are classified as management and administeatpense.

Options issued under the 2011 Stock Option/Restti®ian

The Company established the 2011 Stock Option/Rtsdr Stock Plan. The Stock Option Plan is adrenézl by the Board
Directors and provides for the grant of stock opdido eligible individual including directors, exgive officers and advisors tt
have furnished bona fide services to the Companyatated to the sale of securities in a capitaling transaction.

The Stock Option Plan has a fixed maximum percentz#gl0% of the Company's outstanding shares tleatlggible for the pla
pool, whereby the number of Shares under the plareases automatically increases as the total nuwfbshares outstandi
increase. The number of shares subject to thekSIption Plan and any outstanding awards will bpistdd appropriately by t
Board of Directors if the Company's common stoclaffected through a reorganization, merger, codatitin, recapitalizatio
restructuring, reclassification dividend (other rthguarterly cash dividends) or other distributistgock split, spineff or sale ¢
substantially all of the Company's assets.

The Stock Option plan also has terms and conditimtéuding without limitations that the exercisage for stock options grant
under the Stock Option Plan must equal the stdak’snarket value, based on the closing price pare of common stock, at
time the stock option is granted. The fair valdieeach option award is estimated on the date afitguéilizing the BlackSchole
model and commonly utilized assumptions associwai#itl the BlackScholes methodology. Options granted under the Réve
ten year maximum term and varying vesting pericddetermined by the Board.

On June 18, 2012 the Board of Directors authoritresd grant of 1,725,000 options to purchase shafemmon stock of tr
Company to various directors, officers and advisofee options have an exercise price of $0.30dasethe closing price of t
Company's common stock on the date of grant antdoves one year.

On May 22, 2013 the Board of Directors authorizeglgrant of 675,000 options to purchase sharesrofrion stock of the Compa
to various directors, officers and consultantse Bptions have an exercise price of $0.29 basdHenalosing price of the Compaisy’
common stock on the date of grant and vest oveyeae

On February 13, 2014, the Board of Directors autledr the grant of 350,000 options to purchase shafecommon stock of tl
Company to a director. These options have an eseepice of $0.28 based on the closing price ef@ompanys common stock ¢
the date of grant and vest over one year.

The fair value of each option award was estimatedhe date of the grant using the information assumptions noted in t
following table:

Year ended April 30,

2014 2013
Options issued 1,025,00( 1,725,00(
Expected volatility 305.03% to 325.1¢ 302.2%
Weighted average volatility 311.9% 302.2%
Expected dividends - -
Expected term (years) 3.07 3.1

Risk-free rate 0.31% 0.41%




STAR GOLD CORP.

(An Exploration Stage Company)
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2014

The following is a summary of the Company’s optitssied and outstanding in conjunction with the @any’s Stock Option Plan:

For the year ended For the year ended
April 30, 2014 April 30, 2013
Shares Price (a) Shares Price (a)
Beginning balance, outstanding 2,215,00( $ 0.4 530,00( $ 0.€
Issued 1,025,00( 0.29 1,725,00( 0.3C
Exercised - - - -
Forfeited or rescinded (5,000; (0.78) (40,000 (0.51)
Balance Outs'[anding 3,235,00( $ 0.3 2,215,00( $ 0.4

@weighted average exercise price per shares

The following table summarizes additional inforratiabout the options under the Compangtock Option Plan as of April :
2014:

Options outstanding Options exercisable
Date of Grant Shares Price (a) Life Shares Price (a)
May 27, 2011 283,33 $ 0.9 7.58 283,33 $ 0.9
May 22, 2012 226,667 0.78 8.14 188,90« 0.78
June 18, 2012 1,700,00( 0.3C 8.38 1,700,00( 0.30
May 22, 2013 675,00( 0.29 9.31 675,00( 0.29
February 13, 2014 350,00( 0.28 9.8C 87,50( 0.28

The total value of the Plan stock option awardsxigensed ratably over the vesting period of theleyegs receiving the awards.
of April 30, 2014, total unrecognized compensatemst related to stockased options and awards is $102,490 and the d
weighted average period over which it is expectetd recognized is approximately.52 yearBhere are 2,934,737 options ve:
under the Plan at April 30, 2014, and 300,263 utegegptions as of the same date.

The average remaining contractual term of the agtimoth outstanding and exercisable at April 3Q42@as 8.45 years. No optic
were exercised during the year ended April 30, 2014

Total compensation charged against operations uhéeplan for employees and advisors was $278,887$d@80,521 for the yes
ended April 30, 2014 and 2013, respectively. Thests are classified under management and adnaiinst expense.
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The following is a summary of the Company’s stopkians outstanding and vested:

Weighted
Average
Shares Exercise Pric Expiration Date
April 11, 2019 throug
Options issued for mining interests 325,00( $ 0.3 January 15, 20z
May 1, 2014 throug
Options issued for consulting services 12,00( 0.34 April 1, 201¢
May 30, 2021 throug
Options issued under the 2011 Stock Option/ResttiBian 3,235,00( 0.38 February 13, 202
Outstanding at April 30, 2014 3,572,00¢ $ 0.3

Total vested stock options 3,271,73

The aggregate intrinsic value of all options vested exercisable at April 30, 2014, was $5,176 dasethe Company's closing pr

of $0.25 per common share at April 30, 2014. Then@any's current policy is to issue new sharestisfg option exercises.

NOTE 10 — STOCKHOLDERS' EQUITY

The table below details common shares issued éydar ended April 30, 2013:

Debenture  Private Exercise of Compensation Mining Share
Date Conversion Placement Interest warrants for services interests Price Shares issue
$ -

May 10, 2012 $ 900,000 $ - $ - 8% - - $ 0.15 9,000,00(
May 10, 2012 - 16,461 - - - 0.60 27,47¢
May 16, 2012 - - 37,50( - - 0.15 250,00(
May 25, 2012 - - 30,00( - - 0.15 200,00(
June 1, 2012 - - - 92,00( - 0.71 130,33:
June 6, 2012 - - - - 2,250 0.09 25,00(
June 13, 2012 - - 4,50C - - 0.15 30,00(
June 15, 2012 - - 50,00( - - 0.15 333,33:
June 27, 2012 50,00C - - - - - 0.30 166,66
June 27, 2012 - 146 - - - 0.30 486
August 20, 2012 - - 7,50C - - 0.15 50,00(
August 22, 2012 200,00¢( - - - - - 0.30 666,66
September 5, 2012 - - - 45,00 - - 0.15 300,00(
September 5, 2012 - - 5,81% - - - 0.60 9,693
October 12, 2012 - - 18,00( - - 0.15 120,00(
October 29, 2012 - - 39,231 - - 0.15 261,54:
October 30, 2012 - - 25,00( - - 0.15 166,66¢
January 15, 2013 - - - - 10,500 0.42 25,00(
January 18, 2013 357,84¢ - - - - 0.40 894,61«
February 14, 2013 - - 43,56( - - 0.15 290,39¢
February 15, 2013 - - 215,79¢ - - 0.15 1,438,65:
February 22, 2013 - - - 7,00C - 0.35 20,00(
March 18, 2013 - - - 3,90C - 0.39 10,00(
April 10, 2013 - - - 25,79¢ - - 0.15 171,97:
April 28, 2013 - - - - 8,75C - 0.35 25,00(






STAR GOLD CORP.

(An Exploration Stage Company)
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2014

April 29, 2013 - - - 77,00( - - 0.15 513,33¢
April 30, 2013 - - - 520,10( - - 0.15 3,467,33:
$ 1,150,000 $ 357,84t $22,42: $1,138,98! $ 111,650 $12,75( 18,594,16:

On October 4, 2013, the Company completed a pripéieement of its securities wherein it raised @ltof $1,080,800 (tf
“Offering”). The Offering consisted of the sale “ohits” of the Companys securities at the per unit price of $0.25. Pamsto th:
Offering, the Company issued 4,323,200 sharessafdtmmon stock and warrants to purchase an adalittya61,600 shares of
common stock. Warrants issued pursuant to theridffentitle the holders thereof to purchase shafe®mmon stock for the pri
of $0.50 per share. The term of each warrantrigrie (1) year commencing with its issuance date.

On October 31, 2013, the Company issued 20,625%shafr common stock in lieu of cash in consideratbriees for Board ¢
Director meetings accrued through October 31, 20lese shares were valued at $8,250 or $0.40hpee svhich approximated t
fair value of the shares at the date of issuance.

On January 15, 2014, the Company awarded 25,00@sb&common stock to pursuant to the Longstregpd?ty Agreement. T
shares were valued at $0.20 per share or $5,000 #ee date of issuance based on the current marieg of the Company’
common stock.




ITEM 9. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTAN TS ON ACCOUNTING AND FINANCIAL
DISCLOSURE

For the years ended April 30, 2014 and 2013 thezeevmo disagreements with DMT on any matter of aeting principles ¢
practices, financial statement disclosure or angliicope or procedure. For the years ended A@yie314 and 2013, there were
“reportable events“as that term is described in Item 304(a)(1)(v) egRation S-K.

ITEM 9A. CONTROLS AND PROCEDURES.
Evaluation of Disclosure Controls and Procedures

The Companys management is responsible for establishing aridtamaing adequate internal control over financigporting. Th
Companys internal control over financial reporting is a@ess designed under the supervision of its Chretciive Officer an
Chief Financial Officer to provide reasonable aamue regarding the reliability of financial repogiand the preparation of
Companys financial statements for external reporting icaadance with accounting principles generally ategépn the Unite
States of America.* Management evaluates the &ffatess of the Compars/internal control over financial reporting usirte
criteria set forth by the Committee of Sponsoringg@izations of the Treadway Commission (COSO)niterhal Control—
“Integrated Framework.”

Management, under the supervision and with theqiaation of the Compang’ Chief Executive Officer and Chief Financial Oéiy
assessed the effectiveness of the Comaimiernal control over financial reporting as ofrih 30, 2014 and concluded that
ineffective in assuring that the financial repatshe Company are free from material errors orstatements.

*This annual report does not include an attestatiqort of the Company's registered public accogntirm regarding internal
control over financial reporting. Management’s nepeas not subject to attestation by its registgnallic accounting firm pursuant
to rules of the Securities and Exchange Commissianpermit the Company to provide only managensaeort in this annual
report.

Management has identified two material weaknessdssataking action to remedy and remove the weskireits internal controls
over financial reporting:

« Lack of an independent board of directors, inclgdam independent financial expert. On Decembef@10 the Compan
added an independent director, the latter of whigh been designated the Comparigdependent financial expert. On .
21, 2011 this individual tendered his resignatiamnt the board of directors. Consequently, theenirboard of directors
evaluating expanding the board of directors toudel additional independent directors. The curbeaird is composed
five members and may be expanded to as many asmanmders as permitted under the Compsayticles of Incorporatic
and Bylaws.

« Inappropriate Segregation of Duties, as the samicedfand Director was responsible for initiatingidarecordini
transactions, thereby creating segregation of slutieakness.

Management’'s Remediation Initiatives.

Because of the inherent limitations in all conBgétems, no evaluation of controls can provide lals@ssurance that misstatem
due to error or fraud will not occur or that allintml issues and instances of fraud, if any, witthiae Company have been detec
These inherent limitations include the realitibattjudgments in decision making can be faulty #rat breakdowns can oci
because of simple error or mistake. The desigangfsystem of controls is based in part on cedasumptions about the likelihc
of future events, and there can be no assurantetiyadesign will succeed in achieving its statedlg under all potential fut.
conditions. Projections of any evaluation of colgtreffectiveness to future periods are subjecisic.

The Company clearly recognizes, and continuesdogr®ize, the importance of implementing and maiitgj disclosure controls a
procedures and internal controls over financiabrépg and is working to implement an effectiveteys of controls. Managemen
currently evaluating avenues for mitigating the @amy's internal controls weaknesses, but mitigatigrols that are practical &
cost effective may not be found based on the sizacture, and future existence of the orgaromatSince the Company has
generated any significant revenues, the Compalayited in its options for remediation efforts.adagement, within the confines
its budgetary resources, will engage its outsidmaeting firm to assist with an assessment of thm@anys internal controls ov
financial reporting as of April 30, 2014.




Changes in internal controls over financial reportng

None
ITEM 9B. OTHER INFORMATION.
None.
PART Il

ITEM 10. DIRECTORS, EXECUTIVE OFFICERS AND CORPORATE GOVERNA NCE.
The Company's executive officers and directorsthed age and titles are as follows:

Name Age Position

Lindsay Gorrill 52 Chairman of the Board

David Segelov 47 President, Chief Executive @ffiand Director

Kelly Stopher 51 Chief Financial Officer and Corate Secretary/Treasurer
lan Falconer 84 Director

Edwin Ullmer 72 Director

Ronald D. Nilson 61 Director

Set forth below is a brief description of the backmd and business experience of the Companytedéfand directors:
Lindsay E. Gorrill - Chairman

Mr. Lindsay Gorrill is a Chartered Accountant aras luniversity degrees in Finance and Marketing. &nrill has a background
acquisitions, company building, financial marketsl avorld exposure. Mr. Gorrill has served as a mamalh the Company's Board
Directors since July 2007. Mr. Gorrill currentlgrges as the ComparsyChairman of the Board and has in the past seasetth
Companys President and Treasurer. Mr. Gorrill cufiseatso is the Chairman of the Board of JayHawk igpelnc. which i
guoted via the OTC Markets. Mr. Gorrill has alsothe past served as JayHawk Energy, ;m€hief Executive Officer, Presids
and Chief Financial Officer. Mr. Gorrill has alpeeviously served as a member of the board of tire®f Yaterra Ventures Corg
company quoted via the OTC Markets. He has seasderesident, Chief Operating Officer and as a neerobthe board of directc
of Berkley Resources Inc., a company listed onTt8X Venture Exchange, since July 2004. Additionatince April 2009, Mi
Gorrill has served as President, Chief Executiviec®f and Chief Financial Officer of Canada Flu@spmc., a company listed on-
TSX Venture Exchange. He has also been a memhkedioard of directors of Deer Horn Metals, IrcTSX Venture Exchan
listed company since September 2009.

David Segelov — President, Chief Executive Officexnd Director

Mr David Segelov is a Chartered Financial Analg34) and has an Masters of Business Administrdtiom Columbia University
in New York and also holds a law degree from Syddeiversity. He is the sole partner of Reverse $vWapital (“Reverse Swing”)
which is a financial consulting firm. Reverse SgviBapital provides financial analysis of investnsesrtd ideas for hedge funds in
New York with a primary focus on resource compaifiesh an expertise in gold investments) in the Y®Astralia and Canad
Prior to Reverse Swing Capital, he was analysaabus hedge funds including Para Partners in Nevk Yor five years. He holds
no executive or management positions with any gblibitic company.

Kelly J. Stopher — Chief Financial Officer and Corporate Secretary/Treasurer

Mr. Kelly Stopher was appointed Chief Financial i€gf of the Company on October 20, 2010. Mr. Sévgtas developed strateg
to implement financial management systems, intecoatrol policies and procedures, and financiabrépg and modeling for small-
cap companies. From March, 20010 through Septen20d:i0, Mr. Stopher worked for Allied Security. MBtopher worked as
Business Relationship Manager for Wells Fargo B&gqkane, WA, from April 2006 through August 200®.om September 20
through January 2006, he acted as the CFO of Wat@dober, Spokane, WA. From October 2003 throughte3eber 2004, he wa
sales associate for Kiemle & Hagood Company, ink&pe, WA. And from January 2001 through March 20@3worked as ¢
account executive for Aston Business solutionsais®, ID. Prior that Mr. Stopher worked as CFOlfee Read Jewelers in Boise,




ID and spent 5 years in public accounting with UangTolles & Company in Tacoma, WA. Mr. Stophesalserves as Preside
Chief Executive Officer and Chief Financial Offider JayHawk Energy, Inc., a company quoted via@i€C Markets. Mr. Stoph
holds a bachelors degree from Washington Statedusity in Business Administration - Accounting.

lan Falconer - Director

Mr. Falconer started in the investment businesOB?2, spending thirty years with Midland Dohertyll, tCanada'’s largest investrr
firm. Mr. Falconer eventually became one of threeiar partners with Midland Doherty. Mr. Falcongest 10 years as a Gover
of Simon Fraser University, and three years as @mreof Emily Carr College of Art and Design. In8I®Mr. Falconer founde
Canadian Springs Water Co. Ltd. which eventuallydnee a part of Canada's largest bottled water Coyg@2anadian Springs w
sold in 1995 and is now a part of Aquaterra Corpona

Mr. Falconer does not currently serve as an offmedirector of any company other than Star Gottialgh he has served a
director of numerous natural resource (oil/gasm@iming) companies in the past. In 1989 Mr. Falcdmezame a director of Hawke
Mining (the name was later changed to WGI Heavyévhts Ltd.), becoming chairman of the board in 1994 Falconer and St
Gold’s Chairman, Lindsay Gorrill, previously worked withe another at WGI, identifying properties of iité and Garnet in Indi
going on to build four mills and three pre con péafor both liminite and Garnet. Mr. Falconer retifrom WGI in 2004.

Edwin Ullmer - Director

Mr. Ullmer brings over 30 years of internationabtpgical exploration and development experienceluling time with DeBee
Diamonds Inc. (AnglcAmerican Corp.), Hudson Bay Mining and Smelting,@md Union Pacific Railroad. He has dealt with g
different types of precious and base metals, inolpdiranium, vanadium, diamonds and other comnmexlitAlong with his Nort
American exposure, Mr. Ulimer has also amassechtamnational profile, serving recently as a uraniemploration consultant f
Denison Mining Co. in Mongolia and Zambia. Somévf Ullmer's geologic efforts have been spent asagsand exploring areas
geologic terrain in Nevada and California similauStar Gold's Excalibur Project.

Along with working for the petroleum and mining imtries, Ed Ulimer has experience in Environme@&@blogy for Cameron Cc
LLC. His work has been published in Economic Gegjdgewsletter of the International Geological Ctatien Programme, U
Project and Contributions to Geology. He holds &Hgor's Degree in Geology, and a Masters Degrdeoth Geology and
Education.

Ronald D. Nilson - Director

Mr. Nilson is the President and CEO of Ground Fonderldwide (“Ground Force”pased in Post Falls, Idaho. Mr. Nilson has
Ground Force since 2000. Ground Force is an engimgeand manufacturing company, specializing iningnequipment. Grout
Force designs, engineers and manufactures speciaguipment to be used in open pit and undergrminds around the world. It

a company with global reacloperating three factories in north Idaho and faesin Newcastle, England and in Lima, Peru. Gr
Force is licensed by Caterpillar Inc. as an OEM Maanturer and continues to build many of its praduzased on Caterpillars’
chassis.

TERM OF OFFICE

The Company's directors are appointed for aym®e-term to hold office until the next annual gaheneeting of its stockholders
until a replacement is duly elected or until reneb¥im office in accordance with the Company's BidaThe Company's office
are appointed by the board of directors and hdidefintil removed by the board.

SIGNIFICANT EMPLOYEES
The Company employs one administrative assist@he remainder of employees are officers and dirsaibthe Company.
AUDIT COMMITTEE

Star Gold Corp. is not a listed issuer and as sluetCompany's Board of Directors is not requirethtintain a separatelyesignate
standing audit committee. As a result, the entioarBl of Directors acts as the audit committee. Chmpany believes that the ¢
related to appointing a financial expert to its Bbaf Directors at this time is prohibitive.




COMPLIANCE WITH SECTION 16(a) OF THE SECURITIES EXC HANGE ACT

Section 16(a) of the Exchange Act requires exeeutificers and directors, and persons who bendfiadavn more than 10% of tl
Company's equity securities (collectively, the “Bamg Persons”)to file reports of ownership and changes in ownigrsiith the
SEC. Reporting Persons are required by SEC regul&di furnish the Company with copies of all forthey file pursuant to Secti
16(a). Based on the Company's review of the cagfissich forms received by it, other than as desdrielow, no other reports w
required for those persons. The Company belieeats during the year ended April 30, 2014, all RépgrPersons complied with
Section 16(a) filing requirements applicable tonthe

ITEM 11. EXECUTIVE COMPENSATION.
SUMMARY COMPENSATION TABLE

The following table sets forth total compensatiaidpo or earned by the Company's named executiiceis, as that term is defined
in Item 402(a)(2) of Regulation S-X during the ifgear ended April 30, 2014:

Non-Qualified
MNon-Equits Defrrad
Stodc Option Ineentive Plan Compen zation All other
Ralary Bonus (a) Awanis Awards Compenzation Eamings companszation Tatal
%) %) $) 2) (%) ) &) &)
Lindsay Gorrill,
Chairman
2014 S 5 - 5 - 5 107,757 3 - 5 - 5 - 5 107,757
2013 - 2501% - 265,912 - - - 280531
2012 20,000 - 40,000 55434 - - - 125 484
2011 30,000 - - - - - - 30,000
2010 12,500 - - - - - - 12 500
David Segelov,
President andDiirector
2014 100,800 54181 - 37,000 - - - 241581
2013 - 20,015 - 148,837 - - - 168,852
2012 - 32,000 - 32000
Kellv Stopher
ChizfFinancial Oficer
2014 60,000 - - 24,5379 - - - 34 37%
2013 33,000 12310 - 106,909 - - - 154 419
2012 6,000 - 20,000 34,742 - - - 60,742
2011 24 818 - - - - - - 24 818
EdUllmer, Director
2014 - - - 10379 - - - 10379
2013 - - - 54,825 - - - 34525
2012 - - - 15,966 - - - 19 966
2011 - - - - - - 1,250 1,250
Izn Falconer, Director
2014 - - - 10379 - - - 10378
2013 - - - 25,768 - - - 29768
Fonald Nilson Dimctor
2014 - - - 24365 - - - 24 365

(a) Fiscal year ended April 30, 2013 - certain officezseived a onéme cash bonus to compensate for the incom
effects of stock awards granted.




OUTSTANDING EQUITY AWARDS AT FISCAL YEAR END
As of April 30, 2014, the Company did not have anmystanding equity awards.
EMPLOYMENT CONTRACTS

The Company has employment contracts with its @teir, President and Chief Financial Officer whichntain termination ¢
employment and/or change-in-control provisions whith may be viewed on the SEC’s website at wwwggBc

ITEM 12. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT AND RELATED
STOCKHOLDER MATTERS.

EQUITY COMPENSATION PLANS

We have entered into employment contracts with @bairman of Board, President, Chief Financial @ffi@and Director ¢
Exploration. These agreements allow the Companiys discretion, to compensate these respectidiwiguals through the issuar
of common stock in lieu of cash compensation. ISet 11 for a discussion on the issuance of stackyant to these agreeme
These agreements may be viewed on the SEC’'s websitvww.sec.gov. The Company has also adopted its 2011 ¢
Option/Restricted Stock Plan. See Note/(s) foisaubsion on the 2011 Plan and issuances of oppiorssiant to the 2011 Plan.

SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT

The following table sets forth certain informati@oncerning the number of shares of the Companysnumn stock owne
beneficially as of July 30th, 2014 by: (i) eachguer (including any group) known to it to own mohan five percent (5%) of a
class of its voting securities, (i) each of then@pany's directors, (iii) each of the Company's ndrerecutive officers; and (i
officers and directors as a group. Unless otherwidieated, the stockholder listed possesses slagrand investment power w
respect to the shares shown.

Amount and Nature ¢ Percentage of

Title of Class Name and Address of Beneficial Owner Beneficial Ownership Common Stock
DIRECTORS AND EXECUTIVE OFFICERS
Common stock Lindsay Gorrill, 611 E. Sherman Avenue, Coeur d'lelD 10,563,476(1) 30.2%
Common stock David Segelov, 611 E. Sherman Avenue, Coeur d'&\lHn 203,64¢ 0.6%
Common stock Kelly Stopher, 611 E. Sherman Avenue, Coeur dhéJéD 428,81( 1.2%
Common stock lan Falconer, 611 E. Sherman Avenue, Coeur d'Aléhe, 1,069,81: 3.1%
Common stock Ronald D. Nilson, Post Falls, ID 600,00( 1.7%
Common stock Ed Ullmer, Denver, CO 2,50C -

All Directors and Officers

Common stock as a Group 12,868,241 36.8%
5% STOCKHOLDERS
Common stock Lindsay Gorrill 12,868,241 36.8%

(1) Includes 7,141,697 shares held directly in shadgrsiname, and 3,421,779 shares held in name @ftsliders spouse.

Notes:

(1) Based on 34,981,326 shares of the Company's comstook issued and outstanding as of July 22, 20bdieRule 138,
certain shares may be deemed to be beneficiallyedviay more than one person (if, for example, perstrare the power
vote or the power to dispose of the shares). Irtiadd shares are deemed to be beneficially owned person if the pers:
has the right to acquire the shares (for exampdenuexercise of an option) within 60 days of théedas of which th
information is provided. In computing the percertagvnership of any person, the amount of sharesanding is deemed
include the amount of shares beneficially owneaigh person (and only such person) by reason eéthequisition right
As a result, the percentage of outstanding shdrasyoperson as shown in this table does not nadgsseflect the persos’
actual ownership or voting power with respect te ttumber of shares of common stock actually outistgnon April 30
2014.




ITEM 13. CERTAIN RELATIONSHIPS AND RELATED TRANSAC TIONS, AND DIRECTOR INDEPENDENCE.

Except as described elsewhere in this report omFd9K, none of the following parties has, since the @any's date «
incorporation, had any material interest, direcindlirect, in any transaction with us or in anygastly proposed transaction that
or will materially affect us:

() Any of the Company's directors or officers;
(ii) Any person proposed as a nominee for electiondasator;

(iif) Any person who beneficially owns, directly or iretitly, shares carrying more than 10% of the votights attached 1
the Company's outstanding shares of common stock;

(iv) Any of the Company's promoters; and

(v) Any relative or spouse of any of the foregoing passwho has the same house as such person.
Director Independence

Quotations for the Company's common stock are edteia the OTC Markets intelealer quotation system, which does not

director independence requirements. For purposekei@imining director independence, we have appgheddefinitions set out
NASDAQ Rule 4200(a)(15). Under NASDAQ Rule 42001{&)(, a director is not considered to be indepenidre or she is also
executive officer or employee of the corporation.

ITEM 14. PRINCIPAL AND ACCOUNTANT FEES AND SERVICES.
Audit Fees

The aggregate fees billed for the two most recettiypleted fiscal years ended April 30, 2014 an@i32for professional servic
rendered by the principal accountant for the aoffihe Company's annual financial statements anéweof the financial statemel
included the Company's Quarterly Reports on Fora@Qlénd services that are normally provided by thepastant in connectic
with statutory and regulatory filings or engagensefot these fiscal periods were as follows:

For the vear ended April 30,

2014 2013
Audit fees 5 32153 5 33426
Audit related fees - -
Tax fees 7,788 2321
All otherfees - -
Total 5 46041 5 33,747




PART IV

Certification of Principal Executive Officer andimgipal Financial Officer as adopted pursuant tat®a 302 of th

ITEM 15. EXHIBITS.
Exhibit
Number Description of Exhibits
31.1
Sarbanes-Oxley Act of 2002.
32.1

Certification of Principal Executive Officer andimtipal Financial Officer as adopted pursuant toti®a 906 of th
Sarbanes-Oxley Act of 2002.




SIGNATURES

In accordance with Section 13 or 15(d) of the ExdeaAct, the registrant caused this report to lggesl on its behalf by tl
undersigned, thereunto duly authorized.

STAR GOLD CORP.

Date: July 29, 2014 /s/David Segelov

By: David Segelov
President and Director
(Principal Executive Officer)

Date: July 29, 2014 /sl Kelly J. Stopher

By: Kelly J. Stopher
Treasurer and Corporate Secretary
(Chief Financial Officer and Principal Accourgi®fficer)

In accordance with the Exchange Act, this repostieen signed below by the following persons oralbetf the registrant and in t
capacities and on the dates indicated.

Date: July 29, 2014 By: /sl David Segelov

President and Director
(Principal Executive Officer)

Date: July 29, 2014 /sl Kelly J. Stopher

By: Kelly J. Stopher
Treasurer and Corporate Secretary
(Chief Financial Officer and Principal Accourgi®fficer)



Exhibit 31.1

Certification of Chief Executive Officer
Pursuant to Section 302 of Sarbanes-Oxley Act

I, David Segelov, certify that:

1.

| have reviewed this annual report on Form 16fiStar Gold Corp.;

Based on my knowledge, this report does not corgainuntrue statement of a material fact or omittie a material fa
necessary to make the statements made, in lighhefcircumstances under which such statements wede, nc
misleading with respect to the period covered ligy thport;

Based on my knowledge, the financial statements,odimer financial information included in this repdairly present in a
material respects the financial condition, resafteperations and cash flows of the small businesser as of, and for, t
periods presented in this report;

The small business issuer's other certifying off€eand | are responsible for establishing andniagiing disclosur
controls and procedures (as defined in ExchangeRAkes 13a-15(e) and 13d(e)) and internal control over financ
reporting (as defined in Exchange Act Rules 13&)1of the registrant, and have:

€) Designed such disclosure controls and proceduressaosed such disclosure controls and procedurese
designed under the Company's supervision, to erisatenaterial information relating to the smalkmess issue
including its consolidated subsidiaries, is madevkm to us by others within those entities, partciyl during the
period in which this report is being prepared,;

(b) Designed such internal control over financial réipgr, or caused such internal control over finahmgorting tc
be designed under the Company's supervision, Wigegaeasonable assurance regarding the reliabilifinancia
reporting and the preparation of financial statetsdor external purposes in accordance with gelyeagicepte:
accounting principles;

(c) Evaluated the effectiveness of the small busingsser's disclosure controls and procedures anémiegsin thi
report the Company's conclusions about the effentigs of the disclosure controls and procedures, the end c
the period covered by this report based on sucluatian; and

(d) Disclosed in this report any change in the smabitess issuer's internal control over financialorépg tha
occurred during the small business issuer's masntefiscal quarter (the small business issuesttiofisca
guarter in the case of an annual report) that hatemally affected, or is reasonably likely to nréhy affect, the
small business issuer's internal control over faf@reporting.

The small business issuer's other certifying off&eand | have disclosed, based on the Companys racent evaluatic
of internal control over financial reporting, toetlsmall business issuer's auditors and the auditrittee of the sme
business issuer's board of directors (or persorisrpging the equivalent functions):

€)) All significant deficiencies and material weaknesge the design or operation of internal controéfinancia
reporting which are reasonably likely to adversaffect the small business issuer's ability to rdcqroces:
summarize and report financial information; and

(b) Any fraud, whether or not material, that involveamagement or other employees who have a significdatin
the small business issuer's internal control owericial reporting.

Date: July 29, 2014

/s DAVID SEGELOV

David Segelov
President and Chief Executive Officer






Exhibit 31.2

Certification of Chief Executive Officer
Pursuant to Section 302 of Sarbanes-Oxley Act

I, Kelly J. Stopher, certify that:

1.

| have reviewed this annual report on Form 16fiStar Gold Corp.;

Based on my knowledge, this report does not corgainuntrue statement of a material fact or omittie a material fa
necessary to make the statements made, in lighhefcircumstances under which such statements wede, nc
misleading with respect to the period covered ligy thport;

Based on my knowledge, the financial statements,odimer financial information included in this repdairly present in a
material respects the financial condition, resafteperations and cash flows of the small businesser as of, and for, t
periods presented in this report;

The small business issuer's other certifying off€eand | are responsible for establishing andniagiing disclosur
controls and procedures (as defined in ExchangeRAkes 13a-15(e) and 13d(e)) and internal control over financ
reporting (as defined in Exchange Act Rules 13&)1of the registrant, and have:

€) Designed such disclosure controls and proceduressaosed such disclosure controls and procedurese
designed under our supervision, to ensure thatriahteformation relating to the small businesauiss including
its consolidated subsidiaries, is made known tbyusthers within those entities, particularly dgritne period i
which this report is being prepared;

(b) Designed such internal control over financial réipgr, or caused such internal control over finahmgorting tc
be designed under our supervision, to provide regdle assurance regarding the reliability of finaheeporting
and the preparation of financial statements foemel purposes in accordance with generally acdegteountin
principles;

(c) Evaluated the effectiveness of the small busingsser's disclosure controls and procedures anémiegsin thi
report our conclusions about the effectivenessiefdisclosure controls and procedures, as of tHeokthe periol
covered by this report based on such evaluatiash; an

(d) Disclosed in this report any change in the smabitess issuer's internal control over financialorépg tha
occurred during the small business issuer's masntefiscal quarter (the small business issuesttiofisca
guarter in the case of an annual report) that hatemally affected, or is reasonably likely to nréhy affect, the
small business issuer's internal control over faf@reporting.

The small business issuer's other certifying off®eand | have disclosed, based on our most remaitiation of interni
control over financial reporting, to the small mess issuer's auditors and the audit committeleo$mnall business issue
board of directors (or persons performing the egjeimt functions):

(@) All significant deficiencies and material weaknesge the design or operation of internal controéfinancia
reporting which are reasonably likely to adversaffect the small business issuer's ability to rdcqroces:
summarize and report financial information; and

(b) Any fraud, whether or not material, that involveamagement or other employees who have a significdatin
the small business issuer's internal control owericial reporting.

Date: July 29, 2014

/s/ KELLY J. STOPHER

Kelly J. Stopher
Chief Financial Officer









Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Star Goldr&, a Nevada corporation (the "Company") on Faa#for
the year ending April 30, 2014, as filed with thecBrities and Exchange Commission on the date héilee
"Report"), David Segelov, Chief Executive Officdrtbe Company, certifies to the best of his knowkedpursual
to 18 U.S.C. § 1350, as adopted pursuant to §9@tecbarbanes-Oxley Act of 2002, that:

Q) The Report fully complies with the requirents of Section 13(a) or 15(d) of the Securities
Exchange Act of 1934; and

(2) The information contained in the Repoitlygpresents, in all material respects, the firnahc
condition and result of operations of the Company.

A signed original of this written statement reqdifey Section 906 has been provided to Star Golg.Cand will
be retained by Star Gold Corp., and furnished éoStcurities and Exchange Commission or its sfghuequest.

/s DAVID SEGELOV

David Segelov
President and Chief Executive Officer
July 29, 2014




Exhibit 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Star Golor@ a Nevada corporation (the "Company") on FofsKIfor
the year ending April 30, 2014, as filed with thec@rities and Exchange Commission on the date hétlee
"Report"), Kelly J. Stopher, Chief Financial Officef the Company, certifies to the best of his klealge, pursua
to 18 U.S.C. § 1350, as adopted pursuant to §9@GecBarbanes-Oxley Act of 2002, that:

(1) The Report fully complies with the requirents of Section 13(a) or 15(d) of the Securities
Exchange Act of 1934; and

(2) The information contained in the Repoitlygpresents, in all material respects, the finahc
condition and result of operations of the Company.

A signed original of this written statement reqdil®y Section 906 has been provided to Star Golg Gand will
be retained by Star Gold Corp., and furnished éoStcurities and Exchange Commission or its sfghuequest.

/s/ KELLY J. STOPHER

Kelly J. Stopher
Chief Financial Officer
July 29, 2014






