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PART | - FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS

The accompanying unaudited financial statemente baen prepared in accordance with the instructions
to Form 10-Q and Item 310(b) of Regulation S-X, ,ahdrefore, do not include all information and
footnotes necessary for a complete presentatidinarcial position, results of operations, cashvio

and stockholders' equity in conformity with genralccepted accounting principles. In the opinién o
management, all adjustments considered necesgaayfdir presentation of the results of operatiand
financial position have been included and all sadjustments are of a normal recurring nature. Qingy
results for the nine months ended January 31, 2@td not necessarily indicative of the results tiaa

be expected for the year ending April 30, 2011.

As used in this Quarterly Report, the terms "we§™, "our", the “Company” and “Star” mean Star Gold
Corp. and its subsidiaries unless otherwise indataAll dollar amounts in this Quarterly Report are
U.S. dollars unless otherwise stated.




STAR GOLD CORP.
Formerly: Flan Development, Inc.

{An Exploration Stage Company)

BALANCE SHEETS
January 31, April 30,
2011 2010
{(Unaudited}
ASSETS
CURRENT ASSETS:
Cash b £5,870 b 114,632
TOTAL CUREENT ASSETS ¥ E5.87h b 114,632
OTHER ASSETS
Drepo zit relaied to mineral righis $ 20,000 % 20,000
TOTAL OTHER ASSETS b 20,000 ¥ 20,000
TOTAL ASSETS b 75,876 b 134,632
LIABRILITIES AND SHAREHOLDERS' EQUITY
Accounts payahle and accrued expenses % 10,217 % 15,460
Loan from Share holder 200 100
TOTAL CUREENT LIAEBILITIES 10,417 15,660
C OMBMITMENTS AND CONTINGENCIES
SHARFHOLDERS 'EQUITY:
Preferred siock, $.001 parvalue, 10,000,000 shares authorized,
no shares issued and owistanding - -
Common steck, $.001 parvalue 300,000,000 shares authorized
62,260,000 s hare s issued and outstanding 62,960 62,020
Additional paid-in capital 995,499 419,480
Stock subscriptions rece ivahle - -
Accumulated deficit {293,000) (362,528)
TOTAL SHARFHOLDER 5" (DEFICIT} EQUITY 65,459 118,972
TOTAL LIABILITIES AND SHAREHOLDERS ' (DEFICIT) EQUITY § 75,876 b 134,632

The accompanying notes are an integral part of these consolidated financial statements



ITAR GOLOICORP.
Farmurly: Elan Demmlepmmnt, In .
[An Explurntion Stapm Campany)
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STAR GOLD CORP.
Formerly: Flan Development, Inc.

{An Exploration Stage Company)

STATEMENTS OF CASH FLOWS

{(Unaudite d}
For the Nine Fox the Nine For the Period
Mo nths Ended Months Ended fromy December &,
January 31, January 31, 2006 {inception) to
11 010 January 31, 2011
CASH FLOW FROM OPERATING ACTIVITIES

Net loss ¥ (630,472) F 02551 ¥ (993,000%

Changes in assetr and liabilities:

Depreciation $ L37T $ = b 1,377

Arccounts payahle (£,243) {1,250} 4,216

Stock options expense 304,259 304,959

Common stock issued in consideration for lease agre eme ni 22,000 22,000

Imp airment of mineral rights - - 6,000
NET CASH USED IN OPERATING ACTIVITIES $ (307,3T% ¥  (26,823) $ (654,448 )
CASH FLOW FROM FINANCING ACTIVITIES:

Netproceeds from the izsuance of common stock $ 2E0,000 ¥ = ] T31,500
Proceeds from shareholder loan - 40,000 200
MNetiproceeds from subseriptions receivahle - -

NET CASH PROVIDED BY FINANCING A CTIVITIES $ 20,000 ¥ 40,000 $ 731,700
CASH FLOW FROM INVESTING ACTIVITIES:

Depozitz related to mining rights b (20,0007

Leasehold Improvements b (1,3TT) b (1,377
NET CASH PROVIDED BY INVESTIN ¢ A CTIVITIES ¥ {1,377} ¥ o $ (21,377}

Increase (decrease} in Cash and Cash Equivalents $ (58, TET) $ 13,177 % EEBTE
CASH AND CASH EQUIVALENT S, BEGCINNING OF PERIOD ¥ 114632 $ 27,066 $ -
CASH AND CASH EQUIVALENTS, END OF PERTOD $ EERTE $ 40,243 $ EEBTE
STUPPLEMENTAL DIS CLOSURE OF CASH FLOW INFORMATIO]

Cash paid for intere st $ = $ = b =

Cazh paid for income taxes ¥ - ¥ - ¥ -

The accompanying notez are an integral part of theze consolidated financial statements



STAR GOLD CORP.
(An Exploration Stage Company)

NOTES TO THE FINANCIAL STATEMENTS
(Unaudited)
For the period of December 8, 2006 (inception)
through January 31, 2011

NOTE 1- NATURE OF OPERATIONS

Star Gold Corp., formerly known as Elan Developmienat (the "Company") was incorporated in
State of Nevada on December 8, 2006. The Comparsy aviginally organized to explore mine
properties in British Columbia, Canada. The Comp&nycurrently focusing on Gold properties
Nevada

These financial statements are presented on thie bzt the Company is a going concern, w
contemplates the realization of assets and saiisfacf liabilities in the normal course of busisasver
reasonable length of time. As of January 31, 284 Company had $55,876 in cash, working capit
$52,959, and shareholdemsquity of $72,959 and accumulated net losses 00 $9D since inceptio
The financial statements do not include any adjastsirelating to the recoverability and classifmabi
recorded asset amounts or the amounts and clagificof liabilities that might be necessary shaothle
Company be unable to continue as a going concirioohtinuation as a going concern is dependent
its ability to generate sufficient cash flow to rhée obligations on a timely basis, to obtain aiddial
financing or refinancing as may be required, toal@y commercially viable mining reserves,
ultimately to establish profitable operations.

Management's plans for the continuation of the Camgpas a going concern include financing
Company's operations through issuance of its comgtock. If the Company is unable to complet
financing requirements or achieve revenue as pwegedt will then modify its expenditures and plef
operations to coincide with the actual financingnpteted and actual operating revenues. There ¢
assurances, however, with respect to the futureesscof these plans.

Unless otherwise indicated, amounts provided irsghaotes to the financial statements perta
continuing operations. The Company is not curreedlgning any revenues.

The financial statement represents those of anoeqibn and development stage company whose
focus is in the exploration and development of goldhe Company main business is putting toget
land packages and mineral claims that the compargejves to have some potential for mineral res
The Company then spends capital to explore thésens by drilling, geophysical work or otf
exploration work deemed necessary. The busines#$iigh risk business as there is no guarantedtte
exploration work the company is doing will turn apy economically viable minerals.

While the information presented in the accompanymigrim nine months consolidated financial
statements is unaudited, it includes all adjustsyamhich are, in the opinion of management, necgssa
to present fairly the financial position, resulfoperations and cash flows for the interim periods
presented in accordance with accounting princigéaserally accepted in the United States of America.
These interim financial statements follow the sameounting policies and methods of their applicatio
as the Company’s April 30, 2010 annual consolid&tehcial statements. All adjustments are of a
normal recurring nature. It is suggested thatdheterim financial statements be read in conjumcti
with the Company’s April 30, 2010 annual financtdtements.




STAR GOLD CORP.
(An Exploration Stage Company)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)

For the period of December 8, 2006 (inception)
through January 31, 2011

NOTE 2- SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

These financial statements and related notes asepted in accordance with accounting princ
generally accepted in the United States and areesgged in United States (US) dollars. The Compas
not produced any revenue from its principal busiresd is an exploration stage company as defin
the Accounting Standard Codification (ASC) Topic591‘Accounting and Reporting by Developm
Stage Enterprises”.

Principles of Consolidation

The consolidated financial statements include theoants of the Company and its wholly ow
subsidiary Elan Development Corp, a Company ina@ated under the Company Act of Alberta
March 15, 2007. All inter-company transactionsdnbeen eliminated.

Use of Estimates

The preparation of financial statements in confoymiith generally accepted accounting princi
requires management to make estimates and assumsptiat affect the reported amounts of asset
liabilities, and disclosure of contingent assetd kabilities, at the date of these financial sta¢ats, an
the reported amounts of revenues and expensesgdiménreporting period. Actual results could di
from those estimates.

Regulatory Matters

If we decide to continue with the acquisition axgleration of mineral properties in the State ofviNdse
we will be required to comply with all regulationsiles and directives of governmental authoritied
agencies applicable to the exploration of minenalthe State of Nevada and the United States Fk
agencies.

United Sates

Mining in the State of Nevada is subjecfaderal, state and local law. Three types of lanso
particular importance to our U.S. mineral propextithose affecting land ownership and mining rig
those regulating mining operations; and those dgaliith the environment.

Land Ownership and Mining Rights.  On Federal Lands, mining rights are governethleyGener:
Mining Law of 1872 (General Mining Law) as amenddd,U.S.C. 8§88 2161 (various sections), whi
allows the location of mining claims on certain Bed Lands upon the discovery of a valuable mil
deposit and proper compliance with claim locatieguirements. A valid mining claim provides
holder with the right to conduct mining operatidosthe removal of locatable minerals, subject to




STAR GOLD CORP.
(An Exploration Stage Company)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)
For the period of December 8, 2006 (inception)
through January 31, 2011

compliance with the General Mining Law and Nevatddeslaw governing the staking and registratic
mining claims, as well as compliance with varioeddral, state and local operating and environm
laws, regulations and ordinances. As the owneessde of the unpatented mining claims, we hav
right to conduct mining operations on the landsjesttbto the prior procurement of required opere
permits and approvals, compliance with the term$ eonditions of any applicable mining lease,
compliance with applicable federal, state, andllaas, regulations and ordinances.

Mining Operations.  The exploration of mining properties and depelent and operation of min
is governed by both federal and state laws.

The State of Nevada likewise requires waipermits and approvals before mining operati@r
begin, although the state and federal regulatogneigs usually cooperate to minimize duplicatio
permitting efforts. Among other things, a detaitedlamation plan must be prepared and approvet
bonding in the amount of projected reclamation £08he bond is used to ensure that proper reclan
takes place, and the bond will not be released tirat time. The Nevada Department of Environme
Protection, which we refer to as the NDEP, is ttatesagency that administers the reclamation ps|
mine permits and related closure plans on our Nevaperty. Local jurisdictions (such as Eul
County) may also impose permitting requirementst{sas conditional use permits or zoning approvals).

Environmental Law:  The development, operation, closure, and reafmm of mining projects
the United States requires numerous notificatipesmits, authorizations, and public agency decss
Compliance with environmental and related laws geglilations requires us to obtain permits issue
regulatory agencies, and to file various reportd &aep records of our operations. Certain of t
permits require periodic renewal or review of theimditions and may be subject to a public re'
process during which opposition to our proposedratns may be encountered. We are curn
operating under various permits for activities cected to mineral exploration, reclamation,
environmental considerations. Unless and until aemdl resource is proved, it is unlikely our opienad
will move beyond the exploration stage. If in thiufe we decide to proceed beyond exploratione
will be numerous notifications, permit applicatipasd other decisions to be addressed at that time.

Impaired Asset Policy

The Company periodically reviews its lotiged assets when applicable to determine if angné&v o
changes in circumstances have transpired whicleatelithat the carrying value of its assets maybe
recoverable, pursuant to guidance establishecitounting Standard Codification topic 360 ("A
360"), "Accounting for the Impairment or Disposal of Igplived Assets". The Company determi
impairment by comparing the undiscounted futurendésws estimated to be generated by its assi
their respective carrying amounts. If impairmendéemed to exist, the assets will be written doovfair
value.




STAR GOLD CORP.
(An Exploration Stage Company)
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)

For the period of December 8, 2006 (inception)
through January 31, 2011

Startup Expenses

The Company has adoptéeccounting Standard Codification topic 720 ("ASCO7R, "Reporting
the Costs of Start-up Activities," which requirbatt costs associated with stap-activities be expens
as incurred.

Accordingly, startdp costs associated with the Company's formatiowe hbeen included in tl
Company's general and administrative expensesh#operiod from inception on December 8, 20C
January 31, 2011.

Mineral Property Costs

Mineral property acquisition, exploration and deyghent costs are expensed as incurred until sod
as economic reserves are quantified. From that timeard, the Company will capitalize all coststha
extent that future cash flows from mineral resosregual or exceed the costs deferred. The de
costs will be amortized over the recoverable resemwhen a property reaches commercial produr
Costs related to site restoration programs willdoerued over the life of the project. To date,
Company has not established any proven reservés aomneral properties. Currently, all expensed
amounts allocated toward mineral rights and claiag been written off as the date of acquisition.

On April 11, 2008, Star Gold Corp., formerly knovas Elan Development, Inc. (the "Registral
executed a property purchase agreement (the "Agmnejmwith MinQuest, Inc. ("MinQuest") granti
the Registrant the right to acquire 100% of the ingininterests of one Nevada mineral explore
property currently controlled by MinQuest, a natussource exploration company. The property ne
the Excalibur Property {he Property"). The Property is located in MineCalunty Nevada and curren
consists of 8 unpatented mining claims. Since thgnpent obligations are naefundable, if th
Company does not make any payments under the Agrgetmey will lose any payments made anc
rights to the respective property. If all said pays under the Agreements are made, the Compat
acquire all mining interests in the respective prop

Because the claims have no proven mineral resethiesamount allocated toward mineral rights
claims was considered 100% impaired and writtenabthe date of acquisition. The Company has
approximately $81,000 towards this agreement thralaguary 31, 2011.

Foreign Currency Translation

The Company’s functional currency is the Canadiaflad as substantially all of the Compasy’
operations are in Canada. The Company used thtedJSitates dollar as its reporting currency
consistency with registrants of the Securities Brdhange Commission and in accordance with the
topic 830 “Foreign Currency Translation”.

Assets and liabilities that are denominated in r@ifm currency are translated at the exchangeim
effect at the year end and capital accounts anslaged at historical rates. Income statementwatsaart




STAR GOLD CORP.
(An Exploration Stage Company)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)
For the period of December 8, 2006 (inception)
through January 31, 2011

translated at the average rates of exchange prayadiliring the period. Translation adjustmentsrfritne
use of different exchange rates from period toqukare included in the Comprehensive Income
Statement Account in ShareholdeiEquity, if applicable. There were no translatamjustments as
January 31, 2011.

Transactions undertaken in currencies other tharuhctional currency of the entity are translatsihc
the exchange rate in effect as of the transactate.d If applicable, exchange gains and losse
included in other items on the Statement of Openati There were no exchange gains or losses
January 31, 2011

Loss Per Share

The Company computed basic and diluted loss pae<maounts for January 31, 2011 pursuant t
ASC topic 260, “Earnings per ShareThere are no potentially dilutive shares outstagdand
accordingly, dilutive per share amounts have nanbpresented in the accompanying statemer
operations.

Fair Value of Financial Instruments

ASC topic 825, “Disclosures about Fair Value of dfinial Instruments,’requires disclosures
information regarding the fair value of certaindirtial instruments for which it is practicable siimate
the value. For purpose of this disclosure, thevalue of a financial instrument is the amounwaich
the instrument could be exchanged in a currenséetion between willing parties, other than in céa
sale of liquidation.

Comprehensive Loss

ASC topic 220, “Reporting Comprehensive Incomestablishes standards for the reporting and di
of comprehensive loss and its components in thenfiral statements. As of January 31, 2011,
Company has no items that represent compreherns$geand therefore, has not included a schedi
comprehensive loss in financial statements.

Income Taxes

Income taxes are recognized in accordance with A&tic 740, "Accounting for Income Taxe
whereby deferred income tax liabilities or assettha end of each period are determined usingak
rates expected to be in effect when the taxes eeally paid or recovered. A valuation allowanc
recognized on deferred tax assets when it is nmkedylthan not that some or all of these deferrax
assets will not be realized.




STAR GOLD CORP.
(An Exploration Stage Company)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)
For the period of December 8, 2006 (inception)
through January 31, 2011

NOTE 3— MINERAL LEASES AND CLAIMS

EXCALIBUR PROPERTY

On April 11, 2008, the Company executed a properychase agreement (the "Agreement")

MinQuest, Inc. ("MinQuest") granting the Registrém right to acquire 100% of the mining interesf
one Nevada mineral exploration property currentintoolled by MinQuest, a natural resot
exploration company. The property named the ExuoaliBroperty (the Property"). The Property
located in Mineral County Nevada and currently ésissof 8 unpatented mining claims. On June
2009 Star Gold Corp. and MinQuest entered intoraaraling agreement to add an additional 42 ClI
surrounding the current 8 claims, expanding thal whims to 50 claims held under the original s
agreement.

We have completed an initial exploration prograntlos Excalibur Property, which included Geolog
Mapping, Rock Sampling and Assaying. Based on dhilysis we have decided to move forward
the permitting of this property and our drillingoggram. The permitting was completed in June 20

our drilling program commenced the week of Juné&'2@010.

THE LONGSTREET PROPERTY

Star Gold Corp. has signed a Property Option Agesgnior the sole exclusive rights to lease
unpatented mining claims totaling approximately 4@€ctare from MinQuest Inc known as -~
Longstreet property. The Company is currently gothgough the permitting stage to allow it
commence drilling.

The terms of the 100% Property Option Agreemeritiaincash payment of $20,000 USD, issuanc
25,000 shares of Star Gold shares and 25,000 sioitins based on “fair market pricéd MinQues

Inc. The Property Option Agreement includes casyments totaling $250,000 over seven years ar
issuance of 175,000 shares and 175,000 stock gptiased on “fair market price” over the same seven-
year period. The Company has agreed to work comemits of $3,550,000 over seven years. Follo

the Seventh Anniversary and if commitments havenlmeet Star Gold shall receive a quitclaim for 1(
interest in the property in consideration of a 3%R\to MinQuest Inc.




STAR GOLD CORP.
(An Exploration Stage Company)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)
For the period of December 8, 2006 (inception)
through January 31, 2011

THE JET PROPERTY

On July 7t 2010 the Company acquired a 100% interest inJdteProperty located in Nevada fr
Minquest. The agreement calls for the Companytest a total of $110,000 (consisting of $40,0C

direct payments to MinQuest and $70,000 in expenett towards development of the project) ove
next seven years. Under the agreement MinQuealsé entitled to receive residual payments if
when the project enters into production.

COPPER BELLE PROPERTY

During the previous fiscal year the Company dropiped 00% interest in a certain mineral propert
the Nicola Mining Division British Columbia, Canadeollectively referred as to the Copper B
Property. The Company has decided to focus qordgerties in the state of Nevada.

NOTE 4— RECENT AUTHORITATIVE PRONOUNCEMENTS

Recent Accounting Pronouncements

Other ASUs that are effective after January 31,12@te not expected to have a significant effedhen
Company’s financial position or results of operasio

NOTE 5- SHAREHOLDERS’ EQUITY
On March 20, 2007, the Company issued 275,00 afdinmon shares for cash of $5,500.
On April 05, 2007, the Company issued 8,725,00.satommon shares for cash of $60,500.

On April 12, 2007, the Company issued 475,0000€immon shares for cash of $9,500.
On April 19, 2007, the Company issued 550,0000€immon shares for cash of $11,000.

On April 15, 2008, the Company received subscmtifor 600,000 shares at $.10, totaling cash pds
of $60,000.

On February 11, 2008 the Board of Directors of tegistrant passed unanimously a resoll
authorizing a forward split of the authorized asslied and outstanding common shares on a three
(3 — 1) basis bringing the total common shares issuet arnstanding to 30,075,000 and author
common shares to 300,000,000.

On November 11, 2008, the Company has completedvat® placement with one individual to is:
600,000 common shares and 600,000 share purchasentgaat a price of $0.10 per unit. Each
comprises of one common share and one share perolaasant. The term of the warrant is for three




STAR GOLD CORP.
(An Exploration Stage Company)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)
For the period of December 8, 2006 (inception)
through January 31, 2011

years, and may be exercised at $0.20 during theyfgar $0.30 during the second year and $0.40g
the third year. No commissions were paid and nstedion rights have been granted.

As of January 15, 2009 the Company has initiatguatieate placement of 100,000 shares at $1.0
share. To date the Company has received $80,060dr® subscribing individual for a total subscop
of 80,000 common shares.

In September the Company completed A Brward common stock split which increased the@am o
shares outstanding to 61,350,000

On November 27, 2009 the Company completed a Private Placemehtamie individual at $0.50 [
share and Issued 510,000 common shares. Thesstalproceeds that were received was $255,000.

On November 3d , 2009, the 80,000 common stock subscriptions solthnuary 2009 were execu
with the 2-1 forward split increasing the numbecofmmon stock by 160,000 shares.

On September 2, 2010, the Company initiated aaRriplacement with one individual to issue 240
common shares and 240,000 share purchase wartanizige of $0.50 per unit. Each unit comprise
one common share and one share purchase warranteith of the warrant is for two years, and ma
exercised at $0.75 during the first year and $8iing the third year. No commissions were paid a¢
registration rights have been granted. The RritPdacement was completed on November 26, 2010.

The individual also exercised 650,000 share puechaarrants at $0.20 per share to complete
transaction for $130,000 concurrent to the Privtieeement described above.

On November 1, 2010, the Company issued 25,00@sharits common stock pursuant to a Proy
Option Agreement for the sole exclusive rightsdase 60 unpatented mining claims. The shares
valued at $0.60 as of the date of the agreement.

On December 18, 2010, the Company issued 25,00@sbéits common stock pursuant to an agree
for the Sole Exclusive Rights to Lease 60 unpatemaing claims. The shares were valued at $0s
of the date of the agreement.

As of January 31, 2011, the Company had a totéP¢#60,000 shares outstanding.
NOTE 6— SUBSEQUENT EVENTS




STAR GOLD CORP.
(An Exploration Stage Company)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)
For the period of December 8, 2006 (inception)
through January 31, 2011

NOTE 7— RELATED PARTY

The Company rents office space from a companyalgrowned by our President and chief executiffie@ and
director, Lindsay Gorrill, at 6240 East Seltice YW&uite C, Post Falls, Idaho, USA 83854. This effipace
consists of approximately 350 square feet, and®drrill supplies this office space to the Compahg aost of

$750 per month.




ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OR PLAN OF OPERATION
Cautionary Statement Regarding Forward-Looking Staements

Certain statements contained in this Annual Repofform 10-Q constitute “forward-looking statemenithese
statements, identified by words such as “plan,titapate,” “believe,” “estimate,” “should,” “expettand similar
expressions include our expectations and objectegarding our future financial position, operatiegults and
business strategy. These statements reflect thentwiews of management with respect to futurentesrand are
subject to risks, uncertainties and other factoas tnay cause our actual results, performancetoeaements, or
industry results, to be materially different fronose described in the forward-looking statemenishSisks and
uncertainties include those set forth under theéi@agManagement’s Discussion and Analysis or Rian
Operation” and elsewhere in this Annual Report. Atleise you to carefully review the reports and doents we
file from time to time with the Securities and Eadge Commission (the “SEC'Darticularly our Quarterly Repol
on Form 10-Q and our Current Reports on Form 8-K.

As used in this Annual Report, the terms “we,” "dsur,” “Star Gold,” and the “Company”, mean Staold
Corp., unless otherwise indicated. All dollar amtsuin this Annual Report are expressed in U.S adg]lunless
otherwise indicated.

Overview
CORPORATE BACKGROUND

We were incorporated on December 8, 2006 unddathe of the State of Nevada. We are an exploratiage
company engaged in the acquisition and exploraifanineral properties.

We currently own a 98% interest in a Property leddh the State of Nevada known as the Excalibopéty. We
have completed an initial exploration program am Excalibur Property, which included Geological Maqy,
Rock Sampling and Assaying. Based on this analysifave decided to move forward with the perngttif this
property and our drilling program. The permittings completed in June 2010 and our drilling program
commenced the week of June202010.

We currently own a 100% interest in a Propertyted in the State of Nevada known as the Longsiexgderty.
The Company is currently going through the permitttage to allow it to commence drilling.

On July 7, 2010 we acquired 100% interest in a Propertyttatin the State of Nevada known as the Jet
Property.

During the year we dropped our 100% interest inGbpper Belle Property, in British Columbia to fsan our
Nevada Properties. We have no further interegtiggroperty or any ongoing dealin

Compliance with Government Regulations

If we decide to continue with the acquisition angleration of mineral properties in the State ofvbida we will be
required to comply with all regulations, rules aticectives of governmental authorities and agenajgdicable to
the exploration of minerals in the State of Nevadd the United States Federal agencies.

United Sates

Mining in the State of Nevada is subjectetderal, state and local law. Three types of lavesof particular
importance to our U.S. mineral properties: tho$ectihg land ownership and mining rights; thoseutating
mining operations; and those dealing with the emnnent.

Land Ownership and Mining Rights.  On Federal Lands, mining rights are governethkyGeneral Mining
Law of 1872 (General Mining Law) as amended, 30.0.8§ 21-161 (various sections), which allowslduation
of mining claims on certain Federal Lands upondiseovery of a valuable mineral deposit and prapenpliance




with claim location requirements. A valid mininggh provides the holder with the right to condudinmy
operations for the removal of locatable mineralgject to compliance with the General Mining Lavd atevada
state law governing the staking and registratiomisfing claims, as well as compliance with varifederal, state
and local operating and environmental laws, regariatand ordinances. As the owner or lessee dfitpatented
mining claims, we have the right to conduct minapgrations on the lands subject to the prior premant of
required operating permits and approvals, compéamith the terms and conditions of any applicabieimng lease,
and compliance with applicable federal, state,landl laws, regulations and ordinances.

Mining Operations.  The exploration of mining properties and depetent and operation of mines is
governed by both federal and state laws.

The State of Nevada likewise requires varipermits and approvals before mining operatiamshbegin,
although the state and federal regulatory agemseally cooperate to minimize duplication of peting efforts.
Among other things, a detailed reclamation plantrbasprepared and approved, with bonding in thewarnof
projected reclamation costs. The bond is useddarerthat proper reclamation takes place, anddhd will not be
released until that time. The Nevada DepartmeBrnvironmental Protection, which we refer to asNH2EP, is the
state agency that administers the reclamation permine permits and related closure plans on avaida
property. Local jurisdictions (such as Eureka Cguntay also impose permitting requirements (sucboaslitional
use permits or zoning approvals).

Environmental Law:  The development, operation, closure, and reafmm of mining projects in the United
States requires numerous notifications, permitsyairations, and public agency decisions. Comphkanith
environmental and related laws and regulationsiresus to obtain permits issued by regulatory egsnand to
file various reports and keep records of our opanat Certain of these permits require periodi@vesl or review
of their conditions and may be subject to a putdidgew process during which opposition to our psgmb
operations may be encountered. We are currentlyatipg under various permits for activities coneelcto minera
exploration, reclamation, and environmental consitiens. Unless and until a mineral resource isv@uoit is
unlikely our operations will move beyond the expkion stage. If in the future we decide to prockegond
exploration, there will be numerous notificatiopsrmit applications, and other decisions to be egkird at that
time.

Competition

We are an exploration stage company. We competeotfiier mineral resource exploration and develogmen
companies for financing and for the acquisitiomefv mineral properties. Many of the mineral resewexploratior
and development companies with whom we compete faader financial and technical resources than us.
Accordingly, these competitors may be able to sggedter amounts on acquisitions of mineral progedf merit,
on exploration of their mineral properties and enalopment of their mineral properties. In addititrey may be
able to afford greater geological expertise inttrgeting and exploration of mineral propertiesisidompetition
could result in competitors having mineral progstdf greater quality and interest to prospectivestors who
may finance additional exploration and developm&his competition could adversely impact on outighio
finance further exploration and to achieve therfitiag necessary for us to develop our mineral ptogse

Employees

We have no employees other than our executiveesffiand directors as of the date of this AnnualoRegn Form
10-K. We conduct our business largely through agesgs with consultants and arms length persons.

Research and Development Expenditures

We have not incurred any research expenditureg sincincorporation.
Patents and Trademarks

We do not own, either legally or beneficially, gmgtent or trademark.




RISK FACTORS
If we do not obtain additional financing, our busiress plan will fail.

Our current operating funds are estimated to bicgerit to complete the first and second phasexpfagation on
our mining claim. However, we will need to obtaidiional financing in order to complete our busiei@lan. Our
business plan calls for significant expenses imeaction with the exploration of our mining claimeViave not
made arrangements to secure any additional fingncin

Because our President and director, Lindsay Gorrill owns 57% of our outstanding common stock, invests
may find that corporate decisions controlled by Mr.Gorrill are inconsistent with the interests of otter
stockholders.

Lindsay Gorrill, our President, and Treasurer anlstb7% of issued and outstanding shares of ouncamstock.
Accordingly, in accordance with our Articles of orporation and Bylaws, Mr. Gorrill is able to casitwho is
elected to our board of directors and thus coutdaacould have the power to act, as our managerSarce Mr.
Gorrill is not simply a passive investor but iscatse of our active executives, his interests asxacutive may, at
times, be adverse to those of passive investorgrghose conflicts exist, our shareholders willbpendent upon
Mr. Gorrill exercising, in a manner fair to all ofir shareholders, his fiduciary duties as an aoffizeas a member
our board of directors. Also, due to his stock omgh# position, Mr. Gorrill will have: (i) the aliiy to control the
outcome of most corporate actions requiring stotdéraapproval, including amendments to our Artiaés
Incorporation; (ii) the ability to control corposatombinations or similar transactions that migriddfit minority
stockholders which may be rejected by Mr. Gordltheir detriment, and (iii) control over transact between
himself and Star Gold.

We may conduct further offerings in the future in which case investors’ shareholdings will be diluted.

Since our inception, we have relied on equity safesur common stock to fund our operations. We w@yduct
additional equity offerings in the future to fina@nany future business projects that we decide demake. If
common stock is issued in return for additionaldsirthe price per share could be lower than thitipaour
current stockholders. We anticipate continuingely on equity sales of our common stock in ord€utal our
business operations. If we issue additional stimslestors’ percentage interest in us will be diflit€he result of
this could reduce the value of their stock.

Because of the speculative nature of mineral explation, there is substantial risk that no commercidy viable
mineral deposits will be found.

Exploration for commercially viable mineral depgsi a speculative venture involving substant&k.riVe cannot
provide investors with assurance that our minimjnelcontains commercially viable mineral depositse
exploration program that we will conduct on ouiirtianay not result in the discovery of commerciable mineral
deposits. Problems such as unusual and unexpextkdormations and other conditions are involvedineral
exploration and often result in unsuccessful exgilon efforts. In such a case, we may be unabteraplete our
business plan and you could lose your entire imvest in this offering.

Because of the inherent dangers involved in mineraxploration, there is a risk that we may incur lidility or
damages as we conduct our business.

The search for minerals involves numerous haz#sis result, we may become subject to liabilitysach
hazards, including pollution, cave-ins and otherdnds against which we cannot insure or againstiwive may
elect not to insure. We currently have no suchriste nor do we expect to get such insurance éfdieseeable
future. If a hazard were to occur, the costs dfifygng the hazard may exceed our asset value andecus to
liquidate all of our assets resulting in the lobgaur entire investment in this offering.




Because our stock is a penny stock, stockholdersliie more limited in their ability to sell their stock.

The shares of our common stock constitute “penogkst’ under the Exchange Act. The shares will remai
classified as a penny stock for the foreseeabledufThe classification as a penny stock make®remifficult for
a broker/dealer to sell the stock into a secondwagket, which makes it more difficult for a purckaso liquidate
his or her investment. Any broker/dealer engagethbypurchaser for the purpose of selling his orshares will b
subject to rules 15g-1 through 15g-10 of the Exgeafsct. Rather than having to comply with thesesusome
broker-dealers will refuse to attempt to sell arpestock.

The "penny stock" rules adopted by the SEC undz=Ettchange Act subjects the sale of the sharesraf@mmon
stock to certain regulations which impose salestjma requirements on broker/dealers. For example,
brokers/dealers selling such securities must, poi@ffecting the transaction, provide their custosnwith a
document that discloses the risks of investinguicthssecurities.

Legal remedies, which may be available to an irordst"penny stocks,” are as follows:

@ i "penny stock" is sold to an investor in violatiof his or her rights listed above, or other fatler states
securities laws, the investor may be able to camsabr her purchase and get his or her money back.

(0) " if the stocks are sold in a fraudulent mannerjkestor may be able to sue the persons and finatsceused
the fraud for damages.

(©)  if the investor has signed an arbitration agreeptewever, he or she may have to pursue his oclaen
through arbitration.

If the person purchasing the securities is sometimer than an accredited investor or an establishstbmer of th
broker/dealer, the broker/dealer must also apptioeg@otential customer's account by obtaining imfztion
concerning the customer's financial situation, strent experience and investment objectives. Tokefdealer
must also make a determination whether the traioseist suitable for the customer and whether tretaer has
sufficient knowledge and experience in financiatterd to be reasonably expected to be capableatfi@ing the
risk of transactions in such securities. Accordmtfie SEC's rules may limit the number of potémtiachasers of
the shares of our common stock.

PROPERTIES

We rent office space from a company partially owhgaur President and chief executive officer dindctor,
Lindsay Gorrill, at 6240 East Seltice Way SuiteP@st Falls, Idaho, USA 83854. This office spaaessis of
approximately 350 square feet, and Mr. Gorrill diggpthis office space to the company at a co$7&0 per
month.

We currently do not own any physical property omcany real property.

THE EXCALIBUR PROPERTY

On April 11, 2008, Star Gold Corp. formerly Elap\i2zlopment, Inc. (the "Registrant") executed a ertyp
purchase agreement (the "Agreement") with MinQuest, ("MinQuest") granting the Registrant the tigh
acquire 100% of the mining interests of one Nevadgeral exploration property currently controlleg MinQuest,
a natural resource exploration company. The prgperned the Excalibur Property (“the Property")e Hroperty
is located in Mineral County Nevada and currentdysists of 8 unpatented mining claims. On Jun&€@89 Star
Gold Corp. and MinQuest entered into an amendimgeagent to add an additional 42 Claims surrountlieg
current 8 claims, expanding the total claims talBims held under the original purchase agreement.

We have completed an initial exploration prograntt@nExcalibur Property, which included GeologiRkpping,
Rock Sampling and Assaying. Based on this analysifave decided to move forward with the permitti¢his
property and our drilling program. The permittings completed in June 2010 and our drilling program

commenced the week of June?02010.




HISTORY

The Moho vein was discovered in 1903 and minedrmitéently until the 1930’s.According to the US RBau of
Mines IC 6941 written in 1937, the property prodiioger $100,000 of ore at an average grade of galpt 6.5
opt silver and 1.4% lead. This equates to abou®%00s of hand sorted ore. The report also statgsan
additional250,000 tons of ore were blocked out Wwlaeerage approximately 8.5 ppm gold over 3.2 déetidth.
Since 1937 additional work was completed alongnibr¢hern portion of the project. However, no adudil
production information is available for the progeihe property went into foreclosure around 1984 was held
by the lender until 2006 when Tesoro Resourceshasexd the property. Although there is significamderground
work and numerous trenches along strike of the ralized zones, no apparent drilling was found withesoro’s
property during this investigation. In 1991 Deniiagle discovered the Excalibur area. He leasegbject to Alt:
Gold in 1996. The project is located approxima90 feet northeast of the Moho mine.

Alta staked an additional 120 claims south and efBtagle’s original Excalibur claims. Alta repedly conducted
minimal geology, a soil sampling program and conguleeleven RC drill holes from 1997 to 1998. Altgbuhis
data is not currently available, it has been offdor sale by Mr. Flagle. Mr Flagle reports thateo*highly”
anomalous gold was encountered in two or moreefitiil holes. Alta Gold went into receivershiplif98 and the
property reverted to the lessor. The claims wesndbned shortly thereafter. MinQuest acquired toerrd
through staking of eight unpatented mining claimg8004 and leased the project to Star Gold in 280%e that

time an additional 46 claimtsave been added75 rock chip samples have been collected througheu
property and a geologic map with structure, alteraaind cultural features has been completed.




GEOLOGY

Outcrops within the project boundary have been rad@ s Permian Mina Formation to recent alluvial filhe
oldest apparent unit outcropping in the area ieaxt partially of Permian age known as the Minentation. It has
been age dated by K-Ar dates of detrital hornbleart by fossil fusulinids. The Formation is compmbeésilty to
sandy shale and greywacke. Graded bedding andlityrbiructures were noted in the field and werefwisin
identifying the upside of steeply dipping beds.sTimit is green to gray grading from sands to fedtisic
mudstone. Massive units are green in color andagiigtderived from a basic volcanic component. Timg is at
least 600 feet thick based on mapping within theggut area. The middle unit is composed of tuftmatpumice-
rich basal layer. This unit is distinctive and d¢enused as a top-set indicator since bedding andteactures in
shale are generally destroyed by alteration. Thisis rather thin from a few feet to 20 feet thidlhe upper unit is
composed of massive to laminated gray to red-brcivert. It may be up to 200 feet thick in some pta¢towever,
this unit may be thickened by folding and faultimgere mapped. The Mina Formation has been intrbgiexl
Cretaceous quartz-eye granite porphyry stock ostl¢h end of the project. This porphyry rangemf9 to 93
Ma. The sediment contact is metamorphosed to atatebleached quartzite. Feldspathic diorite plagrside the
north and central portion of the property. The itéohas distinctive (calcic) feldspar laths, oftarcased in another
(sodic) feldspar. These plugs may be lower Miodarage correlating with other feldspathic dioritedies
elsewhere in the range. The age dates for simlilgyspn the area range from 15 to 22 Ma. Fractiedanafic dikes
or sills are probably related to the feldspatharité plugs. The dikes or sills utilize fault plaer emplacement.
Most of the mineralization occurs during this phasd strongly affects adjacent slate, meta-tuffdMliteration
effects are also noted within the quartz porphyihe dikes are generally bleached and altered fostlggesting
mineralizing fluids are related to this event oteatst provided plumbing for later hydrothermaldhi A late stage
leucocratic dike swarm parallels the main northesgttrending valley bisecting the project. Thigkelswarm cuts
all rock types and appears to be the youngestfayakation within the project boundary. No age datesknown
for this unit.

MINERALIZATION

Mineralization appears to be related to the mafiesland portions of the feldspathic diorite cotgathese
intrusive events appear to have acted as conauitsyfirothermal fluids to migrate upwards and dépomerals.
Prospecting preferentially occurs along the diar@iatact near the south-central portion of thent$aialong the
Moho “Vein”, and along altered mafic dikes and @udentified elsewhere on the property. There lareet distinct
types of breccias related to historic prospectictiygies. The first breccia type occurs along faadnes that conta
zones of rubble up to 10 feet thick flanked by brigrange to red iron oxide staining. A second tieetype is
represented by chert fragments cemented by chal@editica. The third type of breccia is relatechtrrow calcite
filled fault zones and associated weak hematitaistresulting in pink calcite and breccia flogdils which are
poorly exposed. The bulk of the historic prospegticcurs along multiple, continuous, en echelaregdrom 0.5
to 10 feet thick composed of hematite and sparceedgrebble breccias. These breccias wind througffetlits
zones and can be discontinuous and in discordanritations. The zones are sometimes 'slaggy’ spalbyfnear
diorite and mafic dike contacts. The Moho mine pathllel zones are 6 strongly associated with tbitd contact
and along mafic dikes. The Moho “Veinsave been prospected to depths of 200 feet or yomeultiple shafts ar
adits. The entire Moho “Vein” zone can be traceddieer 7500 feet in length, 600 feet in width an@r1000 feet
in elevation. Previous reports indicate an infemegburce of ~250,000 tons grading 8.5 ppm gold%hppm silve
has been blocked out by extensive underground $agnpf existing workings. The Central Target isnesented b
the extension of the Moho that lies within the eatrclaim position can be traced for over 1800 befbre it is lost
under alluvial debris. Samples along this extensamge from 0.8 to 7 g/t gold and 6 to 90 g/t silMénhe workings
are less extensive on Stargold’s claim positionveler, the low angle deposition of the mineralizattoupled
with multiple stacked veins indicates potential édther open pit or underground mining. Recent damm@nd
mapping have identified alteration consisting titgied and brecciated zones with associated atonsagold and
silver concentrations. These alteration zonesaaé¢d within the southern and northeastern partidrihe

property.

The Southern target is defined by an area rough®p by 1500 feet composed of chert fragments cezdemith
chalcedonic silica. In places, later fault zonetsthis material. The later faults contain clay geygobably related
to the aforementioned dikes and iron oxides. Galdes can be as high as 3 g/t, but are generathei@.1 to 0.8
g/t range. Silver values range from 3 to 80 g/ Northeastern target is hosted within brecciatextand
silicified diorite. Barite veins have been noteddlly. Gold values range from 0.1 to 1.5 g/t andrage 0.7 g/t




while silver values can reach 10 g/t. This area salssampled by Alta Gold in 1997 and reportedintained gold
to 3 g/t in soils and 8 g/t in select rock chips1P98 Alta drilled five holes to test this targéhe hole collars were
poorly selected and proved to be too far from #uget. Three holes failed to intersect any alteratvhile two hole
were lost as they entered the mineralized zone afdé# of anomalous gold is roughly 2500 feet by feed. A
target was also identified in the northwestern eoof the property. Samples collected from thisasnge from 0.
to 14 g/t gold and 3 to 90 g/t silver from variquits and shafts. To date, this area appears tesept narrow,
discontinuous structures hosted by a diorite plirge target is currently considered too small anltineied more
work to bring it to a potential drill target.

THE LONGSTREET PROPERTY

Star Gold has signed an option agreement for the Balusive Rights to Lease 60 unpatented minlagms
totaling approximately 490 hectare from MinQuest kmown as The Longstreet property. The Company is
currently going through the permitting stage towlit to commence drilling.

The terms of the 100% option agreement: initiahgasyment of $20,000 USD, issuance of 25,000 stadr8gar
Gold shares and 25,000 stock options based onrtfaiket price” to MinQuest Inc. The Option Agreerne
includes cash payments totaling $250,000 over sgears and the issuance of 175,000 shares and0D7st@ck
options based on “fair market price” over the sa@een-year period. The Company has agreed to work
commitments of $3,550,000 over seven years. Faligdwhe Seventh Anniversary and if commitments Hasen
met Star Gold shall receive a quitclaim for 100%&iast in the property in consideration of a 3% NSRIinQuest
Inc.

The Longstreet project is located 48 kilometerdtseast of the Round Mountain Mine in Nevada. Laregs is a
Round Mountain style volcanic-hosted gold depd¥igévious work on the property has defined a resoafc
+100,000 ounces of gold equivalent within the “Mdarget which is open-ended/ain received the bulk of the
drilling done on the property. The first vein mappiprogram ever done at Longstreet was completéxtinber,
2002. This work disclosed that gold-bearing veinilain, as well as 6 other targets in the projeetare steeply
dipping. Most of the previous drilling was vertic@his indicates high potential to increase cortindonnage and
grade of the resource. Surface geochemical sampfingins from all the currently defined targetsrid gold
values up to 18.1 g/t. As at Round Mountain thapprty contains strong potential for both operhpiip-leachable
and high-grade millable ore.

The property is located 275 kilometers north-noghirof Las Vegas in Nye County, Nevada and 48 lékens
southeast of the Round Mountain Mine, which haslpced 10 million ounces of gold to date.

Located on U.S. Forest Service lands, the propeitgld via 60 unpatented mining claims and 5 wuengtat claims
on private land totaling approximately 4.9 KmThese claims cover part of the deep potentidainh and the NE
Main target.

History: The Property was discovered in the early 1900'shlad limited development work until 1929. A 1929
report and maps show development of the “Golden IMine” on two levels spaced 75 meters apart verticallye
report indicates development of 300,000 tons ofri'veaterial” averaging 0.20 oz/ton (6.8 g/t) goitla8B oz/ton
(274 ght) silver. A mill was constructed, the reants of which are still on the property. Howevhg small stopes
underground indicate very little mining was dond #me operation was abandoned.

The property lay idle until 1980 when Keradamex kutd E & B Exploration formed a joint venture tgkore the
property. The venture conducted soil and rock geipchemical surveys, limited underground samgdimg drilled
seven (one was abandoned) angle core holes intddiremine workings area. This drilling reveal®e presence
of fracture related gold mineralization up to 36tens thick extending into the hanging wall of thrernvstructure.
Gold mineralization within this zone averaged 0.0528 oz/ton (0.7-18.1 g/t) and revealed the presef a heap
leachable target. ? In 1982 Minerva Exploratioticoped the property and initiated an undergroundpsing
program. In 1983 a joint venture was formed witto@ex Canada Resources Ltd. Derry, Michener, amudhB
were commissioned to assess the property and ctetunderground sampling, bulk sampling and metgitial
testing. They concluded there were reserves @0B0ons averaging 0.11 oz/ton (3.8 g/t) gold amd/fon (171
glt) silver.

In early 1984 Naneco Resources Ltd., an Albertapzoty, acquired all of the assets of Minerva anddditional
10 percent interest in the property from Geomex.operator, Naneco immediately initiated drillinig. 1985, with
over 200 RC holes drilled the venture announcedxadized drill inferred reserve of 850,000 tons raggng 0.079




oz/ton (2.7 g/t) gold and 1.1 oz/ton (38 g/t) silaébng with an additional low grade reserve of tilion tons
averaging 0.021 oz/ton (0.72 g/t) gold and 0.4ave(L4 g/t) silver.

During the next few years Naneco increased itséstefrom 53 percent to 100 percent; conductedtiatdi
metallurgy; economic evaluation and drilling. Thest recent reported resource indicates a “dridlpn reserve”
of 140,000 ounces of gold. At least 492 RC hokesetbeen drilled, most within the Main resourceaaridaneco’s
last announcement also states that total propetgngial is “considerably higher than the 280,00@aes currently
believed to exist”.Unable to raise money because of falling gold grimed strapped with high land payments tc
claim owners, Naneco dropped the property in 19981Quest acquired it shortly thereafter. The Cyptarget,
which was evaluated by Cyprus Minerals Companydi87lwas acquired by MinQuest in early 2002.

The property was optioned to Rare Earth Metals Q@&gM) in May of 2002. REM later changed its naime
Harvest Gold. Mapping and geochemical samplindneft targets shown on the attached map was cordpiete
October, 2002. From 2003 through 2005 REM drill@ch8les into Main totaling 3,350 meters. The drdles were
angled toward the intersection of the two primdrgeted vein sets. Results showed a 20% improveimentrage
grade over vertical drilling. MinQuest created lidrd sections on 30m spacing and did geologic pretation of thi
veins and calculated a resource using a 0.015¢té1 g/t) gold equivalent cut-off. The Main dsjidas a
calculated geologic resource totaling 2,847,698 &tra nordiluted grade of 0.061 oz/ton (2.09 g/t) gold ealéwnt
(172,571 ounces). It is estimated that roughly &@@nt of this resource (103,542 ounces) may balsiérby open
pit, heap leach methods.

When REM split into Harvest Gold and VMS Venturas.lall of the attention and funding went to VMSlan
Harvest did no additional work at Longstreet fratel2005 to the present. After continuing protést® MinQues
the property was finally returned in August, 20B9.agreement with Minquest, Star Gold Corp. acqltre
property on January 15, 2010.

Geology and Metallurgy: The Longstreet Project hosts a Round Mountain teanic-hosted gold/silver
district. As at Round Mountain the host rocks@werly to moderately welded tuffs. The bulk of theneralizatior
is contained in steeply dipping multiple vein sethie mineralized veins consist of quartz, pyritd adularia.
Round Mountain, which originally emphasized bulknmg and run of mine heap leaching, now is desigjits
mining around the occurrence of high grade veih® groperty occurs near the eastern edge of tlibwest-
trending Walker Lane volcanic hosted gold trend thaludes such world-class deposits as the Corksind
Goldfield. Within this trend there is a more localrthwest trending belt of gold occurrences, wituRd Mountain
being the largest discovered to date.

Within the project area northwest and east-westirgy shear zones host the bulk of the gold/siwigreralization.
These shears average 65-750 dips, tend to be bomad of many narrow veins and show normal movement
(hanging wall down). Mapping has shown that ndy @me the veins steeply dipping, but that in Shaf 7 targets
both shear trends are present. This means thattiate the maximum number of veins, not onlyazigde drill
holes critical, but that they must be oriented padicular to the intersection of the 2 sets.

Star Gold Corp. has plotted approximately 300 thdlles in the vicinity of the Main resource anddaroed cross-
sections. Many of the holes are 30 meters oritedepth, which is insufficient to test the minéation and most
are vertical. The 30 angle holes by REM and mappimd sampling of the two adits that cross the ralimation
have allowed a more accurate interpretation oMa@ deposit. The deposit consists of three distihein
orientations. Historical mining and exploration centrated on the Adit vein, a nearly east-westiren450 north
dipping structure. In addition, two sets of neamytical (~700) sheeted veins form an important pathe
resource. These veins trend N8OE (azimuth = 80NS&IW (azimuth = 325). After considerable studigas been
determined that the most effective cross-sectioectibn is along the intersection of these two \giections,
N11E (azimuth = 11). Although the historic vertidalling gave a reasonable estimate of the Adinwesource |
had a small hit rate of high angle veins and miskednajority of this portion of the resource.

Interpretation of the cross sections shows the Mald zone is open to the west and southeast. tibddi drilling
is needed on the deposit extensions. In additioadidlitional areas of sheeted veining associatéu wajor shear
zones have been identified. All have significasgaciated gold anomalies and several have somégmazal
drilling. At Cyprus Ridge the primary target arénpary veins up to 5 meters in true thickness. €hggones are
described below under “Targets”.




Metallurgy: Kappes, Cassiday and Associates composited nusiesade drill intercept cuttings and conducted
bottle roll tests on 10 samples. Average resolts¥0 mesh samples were 85.4 percent gold andg&rc@nt silver
recovery in 72 hours. Chemical consumption wasnadr KCA then conducted column tests on three sesrtp
test low, medium and high grade ore from undergtdousfter crushing to -3/4 inch the samples avetage
percent gold and 29 percent silver recovery. Gngsto -6 mesh increased recovery to 93 percengdta and 52
percent for silver. KCA also conducted agitatedragie tests on pulverized material and obtaineged2ent gold
and 81 percent silver recovery. These are thevegias expected in a conventional mill.

Column leach tests were also done by Bacon-Donaldec2 inch material. Recoveries varied from 85g8rcent
for gold and 9-28 percent for silver, with undengnd samples being more susceptible to leachingsheace
samples. It appears the oxide zone of the Maisiepas reasonable leaching characteristics ajthsilver
recovery is poor.

Targets: A short description of the 7 currently identifiddlling targets at Longstreet follows: Main- Tteeget
consists of intersecting high-angle NW and E-W #rbgein systems. Completion of an angle drillinggsam to
the southwest perpendicular to the intersectioth@two vein sets will continue to produce improeedtinuity ant
higher tonnage and grade. Un-drilled extensiorthisfmineralization are indicated to the southaast west.

NE Main : Approximately 450m N-NE of the Main resource #her a poorly-exposed, un-drilled target that looks
identical to Main. The highest surface vein assaglis 0.93 ppm gold. ? Opal Ridge: This is an erosional
remnant of a sinter apron that once covered a faugkr area. Extensions of the Main resource aveneiropped
approximately 60m with an apparent displacemettieéanorth of less than 10m. E-W and NW high leyalerich
veins are exposed in the lower portion of the apvith gold values up to 0.51 ppm. Although thereyrba a highe
stripping ratio here, more of the deposit may heserved.

North: This is a sheeted vein system with identical véiiiuales to Main. Values up to 18.1 ppm Au indicate
strong system, although vein density appears tedsethan at Main. The western end of the targethastrongest
exposed mineralization.

Cyprus Ridge Zone:Quartz veins up to 5 m thick occur in this 1.1 kg northwest trending sheeted vein
system. Cyprus Minerals Company completed a 92bilhprogram in 1987. All of the Cyprus holes werertical
or high angle and none tested the large primany sei. No high-grade gold was intersected in ttieiling.
MinQuest mapped the intricate vein system in 2@, collected 41 surface samples that containegsaif up to
11.16 g/t Au, but average values are approximd&Q g/t. Due to the abundance of low temperailica,
MinQuest concluded that the gold values are leakagenalies from a deeper boiling zone. The boiliage is a
high priority drill target.

Red Knob Zone: Mineralization outcrops as northwest trendingetbd quartz-adularia veins over an area 150m
wide by 300m long. Surface sampling found value$soup.97 g/t gold. In addition, a boulder field e north side
of the target contains quartz-adularia veins uprntoin thickness in an area of no outcrop. Drilenecepts from two
holes testing a small portion of the target incldde@m @ 5.6 g/t Au and 7.6 m @ 0.99 g/t Au.

Spire : This is an E-W vertical to steeply north dippstgeeted vein system. Intersecting NW trending vaias
present, but are much less abundant than at Mamhighest assay from Spire is 0.45 ppm gold.

There is a strong possibility of discovering twanmere economic, open pitable, heap leachable, dsgpading
+0.06 oz/ton (+2.1 g/t) gold with significant silveredits at Longstreet. In addition, the Cypargthas strong
potential of becoming a high-grade +0.5 oz/ton (1g7t) underground mine. Situated on a high ritige it could
be easily mined from a canyon elevation adit.

THE JET PROPERTY

On July 7, 2010 the Company acquired a 100% interest idéh@roperty located in Nevada from Minquest.
agreement calls for the Company to invest a tdt&lld0,000 (consisting of $40,000 in direct payrsent
MinQuest and $70,000 in expenditures towards dewedmt of the project) over the next seven yeansddd the
agreement MinQuest is also entitled to receivedtedipayments if and when the project enters inbalyction.




Location:
The property is located between the Palmetto Manstaouth of Silver Peak in Esmeralda Cot
Nevada about 300 kilometers northwest of Las Vedasldfield, a 5.0 million ounce gold producer @
kilometers to the east. Access to the propertyigSkilometers of good gravel road from Silver Rea

Land Status:
Star Gold holds the property via unpatented mirdlagms on BLM federal lands. MinQuest controls
claims that cover known targets.

History:
Several short adits were developed in the areharil®20’s and1936. Three of the four adits found

open to inspection. There is no evidence of angycton from this work. The property lay idle urt®7¢
when Lyle Cambell, working on a grubstake agreemsiit American Selco, sampled and recommenc
for acquisition. Cambel dump sampling averaged 2.0 g/t Au,,with a few gr@mples assaying as higl
22 glt.

American Selco sampled the underground working dedeloped a small reserve, according to |
Duerr, who was one of the samplers. According tefbwsome high grade values were found in breat
quartz veins. MinQuest does not have this dataséuple tags are still present in the adits ingukct

Geology:
Regionally, the Jet property is located within talker Lane, which hosts important precious n

deposits such as Bullfrog, Goldfield and Tonopah.

The project area is underlain largely by chertjlligand lessor limestone of the Ordovician agdnfettc
formation that has been intruded by a large inteliate intrusive. The contact zone between the $inte
and sediment is a brecciated zone that strikedyneastwest. Several apparently gently dipping gt
veins have been emplaced within this contact zewkethen breccciated by further faulting. Poshera
dikes, following late high angle faults are alsegent. Tertiary extrusive volcanics cover part htd
surrounding area. The area has been partialliedbuoy material eroded from higher topography te
south.

One adit, near the base of the contact zone, etershacopyrite-bearing quartz that looks simdanigh-
grade gold ores in the Silver Peak district tortbeth. Sampling of quartz from the adits and duriopsic
significant gold values (up to 10.7 g/t) associatéth the vein quartz.

Targets:
Initial inspection of underground workings at Jedlicates that the workings are largely accessihH

should be systematically mapped and sampled. heotly appears that several veins occur in a ct
breccia zone that is greater than 15 meters thmckgently dipping. Establishment of the attitudehis
contact zone and confirmation of the grades foundimerican Selco could quickly produce a drill tat.
No drilling has been done on the property.




LIQUIDITY AND CAPITAL RESOURCES
Workmg Capital

Current Assets
Current Liabilities
Working Capital (Deficit)

Cash Flows

Cash Flow from (used in) Operating Activities
Cash Flow from (used in) Financing Activities
Cash Flows from (used in) Investing Activities

Net increase (decrease in Cash DuringPeriod

Cash Flows

The decrease in our working capital surplus at dan@1, 2011 from the period ended April 30, 2040 i
reflective of the current state of our businessettgyment., primarily due to the increase in our
professional fees paid, property acquisition anglaation expenses in connection with moving forvar
with our business plan and the operating expensesceted with our continuing reporting obligations

under the Securities and Exchange Act of 1934.

As of January 31, 2011, we had cash on hand oB$65Since our inception, we have used our common

At January 31, At April 30,
2011 2010
% 55876 $ 114,632
3 {10,417) ] {15,660)
$ 45,459 $ 098,972

Six Months Ended
October 31, 2010

$ (307,379)
$ 250,000
$ (1377)
$ (58,757

stock to raise money for our operations and forgroperty acquisitions. We have not attained pabfit

operations and are dependent upon obtaining fingrto pursue our plan of operation. For these regso

our auditors stated in their report to our audfiedncial statements for the year ended April 301,
that there is substantial doubt that we will beeablcontinue as a going concern.






SCHEDULE OF GENERAL AND ADMINISTRATIVE EXPENSES

For the Three For the Nine
Months Ended Monihs Ended
January 31, January 31,
011 011
Auto and travel ] 3,387 ¥ T.553
Consuliant Fees 11,645 60,624
Exploration and Development expe nze 47,508 157,692
General Adminisirative and Insurance 387 12,501
Legal, audit and profe srio nal feas 15,850 44,220
Management and Directors fees T950 14,950
Office and compuier e xpe nse 1,944 9,946
ERent and lease expense 1,250 6,423
Stock Option Fxpense 134,314 304,959
Telephone and utilities 494 1,514
TOTAL GENERAL AND ADMINISTRATIVE EXPFMSES § 225,739 b 630,472

Current Financial Operations

As described herein, the Company has commencedvdindontinue exploration on the Jet, Longstreet
and Exaclibur properties. Exploration and develeptrexpense of $157,692 for the nine months ending
January 31, 2011, was expensed for permitting,renmental studies, assays, detailed geologic mgppin
of the properties and extensive sampling to deteenpotential sites for future mining operations.
Relative to past periods, additional professioratsl consultants have been utilized to further the
exploration and development of the properties.

Stock options with associated expense of $304,96@ \granted to certain key consultants, professiona
advisors, officers and directors during the ninenthe ended January 31, 2011.

Future Financings

We have incurred a net loss of $993,000 for théeogde€from December 8, 2006 (inception) to January 31
2011, and have no revenues to date. Our futuregemtlent upon our ability to obtain financing apdrmu
future profitable operations from the developmemur mineral claims. We anticipate continuing ébyr

on equity sales of our common stock in order totioore to fund our business operations. Issuances of
additional shares will result in dilution to ourigting stockholders. There is no assurance thawille
achieve any of additional sales of our equity siéiegror arrange for debt or other financing forftod

our planned business activities.

We presently do not have any arrangements foriadditfinancing for exploration work beyond Phake |
of our exploration program, and no potential liné€redit or sources of financing are currentlyikkde
for the purpose of proceeding with exploration wbayond Phase Il of our exploration program.

OFF-BALANCE SHEET ARRANGEMENTS

We have no significant off-balance sheet arrangdsniat have or are reasonably likely to have aeatir
or future effect on our financial condition, chaade financial condition, revenues or expensesjliesf
operations, liquidity, capital expenditures or ¢apiesources.






CRITICAL ACCOUNTING POLICIES

The financial statements presented with this Qugrteeport on Form 1@ have been prepared
accordance with generally accepted accounting iptex in the United States of America for inte
financial information. These financial statementsnit include all information and footnote discloes
required for an annual set of financial statememspared under United States generally acc
accounting principles. In the opinion of our maragat, all adjustments (consisting solely of noi
recurring accruals) considered necessary for a gedisentation of the financial position, result
operations and cash flows at January 31, 2011,fandll periods presented in the attached final
statements, have been included. Interim resultthithree month period ended January 31, 201hd
necessarily indicative of the results that may Xy@eeted for the fiscal year as a whole.

We have identified certain accounting policies,atibgd below, that are most important to the pgsi
of our current financial condition and results giecations. Our significant accounting policies
disclosed in the notes to our consolidated findratatements for the year ended April 30, 2010.

Exploration Stage Enterprise

Our financial statements are prepared using theuatenethod of accounting and according to
provisions of Statement of Financial Accounting ri8@ards No. 7 (“SFAS 7"), Accounting an
Reporting for Development Stage Enterprises’we devote substantially all of our efforts tgudng
and exploring mineral properties in British ColumbiCanada and the State of Nevada. Until
properties are acquired and developed, we willinaetto prepare our financial statements and rd
disclosures in accordance with entities in the epgilon stage.

Cost of Maintaining Mineral Properties
We do not accrue the estimated future costs of taiaing our mineral properties in good standing.
Mineral Property Acquisition Payments and Exploration Costs

We record our interest in mineral properties at.cd& expense all costs incurred on mineral prags
to which we have secured exploration rights, othan acquisition costs, prior to the establishn
proven and probable reserves. If and when provenpaobable reserves are determined for a pro
and a feasibility study prepared with respect te tbroperty, then subsequent exploration
development costs of the property will be capitadiz

We regularly perform evaluations of any investmi@nmineral properties to assess the recovera
and/or the residual value of our investments ins¢hassets. All lonfived assets are reviewed

impairment whenever events or circumstances chahggh indicate the carrying amount of an asset
not be recoverable.

Exploration Expenditures

We follow a policy of expensing exploration expdndés until a production decision in respect of
project and we are reasonably assured that itregkive regulatory approval to permit mining opiers
which may include the receipt of a legally bindimgject approval certificate.

Management periodically reviews the carrying vadfi@s investments in mineral leases and claims
internal and external mining related professionAlsiecision to abandon, reduce or expand a sp
project is based upon many factors including gdnanal specific assessments of mineral dep
anticipated future mineral prices, anticipated fatwosts of exploring, developing and operatir
production mine, the expiration term and ongoingemses of maintaining mineral properties anc
general likelihood that we will continue exploration such project. We do not set a gdetermine
holding period for properties with unproven depssitowever, properties which have not demonst
suitable metal concentrations at the conclusiogagh phase of an exploration program are reevalte
determine if future exploration is warranted, wiegtthere has been any impairment in value anc
their carrying values are appropriate.




If an area of interest is abandoned or it is deiteedhthat its carrying value cannot be supportefulyre
production or sale, the related costs are chargginst operations in the year of abandonmel
determination of value. The amounts recorded a®raifeases and claims represent costs to datda
not necessarily reflect present or future values.

Our exploration activities and proposed mine dgwelent are subject to various laws and regula
governing the protection of the environment. Thieses are continually changing, generally becor
more restrictive. We have made, and expect to rrakee future, expenditures to comply with suchd
and regulations.

The accumulated costs of properties that are dpedldn the stage of commercial production wil
amortized to operations through unit-of-productitapletion.
Use of Estimates

The preparation of financial statements in confeymiith accounting principles generally acceptedhie
United States of America requires management toemedtimates and assumptions that affec
amounts reported in the financial statements andrapanying notes for the reporting period. Sigaifil
areas requiring the use of management estimatate ri the valuation of its mineral leases andm
and our ability to obtain final government permigsto complete the project.

CONTROLS AND PROCEDURES.

Evaluation of Controls and Procedures

We maintain disclosure controls and proceduresafretiesigned to ensure that information requived t
be disclosed in our Securities Exchange Act repsntscorded, processed, summarized and reported
within the time periods specified in the SEC's sudad forms, and that such information is accuradlat
and communicated to our management, including bigf @xecutive and financial officer, to allow
timely decisions regarding required disclosuredesigning and evaluating the disclosure controts an
procedures, management recognized that any comindiprocedures, no matter how well designed and
operated, can provide only reasonable assuranaehigving the desired control objectives, as otes a
designed to do, and management necessarily wasedda apply its judgment in evaluating the cost-
benefit relationship of possible controls and pthoes.

As of January 31, 2011, an evaluation was perforameter the supervision and with the participatibn o
our management, including our chief executive aficfpal financial officer, of the effectivenesstbke
design and operation of our disclosure controls@ededures. Based upon that evaluation, our chief
executive and principal financial officer concludédt our disclosure controls and procedures were
effective.

Changes in Internal Controls

There have been no changes in the Company's iht@ntols over financial reporting that occurred
during the Company's last fiscal quarter to whhub teport relates that have materially affectedyre
reasonably likely to materially affect, the Companrigternal control over financial reporting, exttymat
the Company increased its internal controls arahedssuance and recording of common stock sales.

Limitations on the Effectiveness of Controls

A control system, no matter how well conceived apdrated, can provide only reasonable, not absolute
assurance that the objectives of the control systemmet. Because of the inherent limitations in al
control systems, no evaluation of controls can g®absolute assurance that all control issues and
instances of fraud, if any, within a company hagerbdetected. The Company's disclosure controls and




procedures are designed to provide reasonableasssuof achieving its objectives. The Company'sfi
executive officer and principal financial officevrcluded that the Company's disclosure controls and
procedures are effective at that reasonable asseitavel.

PART Il - OTHER INFORMATION

ITEM 1. LEGAL PROCEEDINGS

None.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS
None.

ITEM 3. DEFAULTS UPON SENIOR SECURITIES

None.

ITEM 4. [REMOVED AND RESERVED]

ITEM 5. OTHER INFORMATION

None

ITEM 6. EXHIBITS

NumbelDescription of Exhibits

3.1 Articles of Incorporation(l)

32 Bylaws, as amende®

4.1 Form of Share subscriptio(l)

10.1 purchase Agreement dated April 17,2005 betweené@m@ostad and
Star Gold Corp(®)

31.1 certification of Chief Executive Officer and Chiginancial Officer as
adopted pursuant to Section 302 of the Sarbanesy@dt of 2002.

32.1 certification of Chief Executive Officer and Chiginancial Officer as
adopted pursuant to Section 906 of the Sarbanesy@dt of 2002.




(1) Filed with the SEC as an exhibit to our RegistratBiatement on Form
SB-2 originally filed on June 13, 2007, as amended.

SIGNATURES

In accordance with the requirements of the Exchakgiethe registrant caused this report to be gigm
its behalf by the undersigned, thereunto duly atzkd.

STAR GOLD CORP.

March 22, 2011 By: /9 Kelly Sopher
Kelly Stopher
Chief Financial Officer
(Principal Accounting Officer)




CERTIFICATION PURSUANT TO
SECTION 302 OF
THE SARBANES-OXLEY ACT OF 2002
CERTIFICATION OF CHIEF EXECUTIVE OFFICER

I, Lindsay Gorrill, certify that:
1 I have reviewed this annual report on Form 10-@taf Gold Corp .;

2 Based on my knowledge, this report does not corg@mjnuntrue statement of a material filet or omistate a material fact necessary to make
the statements made, in light of the circumstanceler which such statements were made, not misigauth respect to the period covered by this
report;

3 Based on my knowledge, the financial statement$ odimer financial information included in this repdairly present in all material respects
the financial condition, results of operations aadh flows of the registrant as of, and for, thequks presenteth this report;

4, The registrant's other certifying officer anaré responsible for establishing and maintainisgldsure controls and procedures (as defined in
Exchange Act Rules 13a-15( e) and 15d-15(e» aredniat control over financial reporting (as defined&Exchange Act Rules 13a-15(f) and
15d-15(f) for the registrant and have:

a) Designed such disclosure controls and procedaresused such disclosure controls and procedores designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhsibsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pregzh

b) Designed such internal control over financiglaring, or caused such internal control over firiahreporting tdoe designed
under our supervision, to provide reasonable assaereegarding the reliability of financial repodiand the preparation of
financial statements for external purposes in ataoce with generally accepted accounting principles

c) Evaluated the effectiveness of the registrati$slosure controls and procedures and presentiisineport our conclusions about
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyé¢port based on such
evaluation; and

d) Disclosed in this report any change in the tegig's internal control over financial reportitiat occurred during the registrant's most
recent fiscal quarter (the registrant's fourthdisguarterin the case of an annual report) that has materifflbgted, or is
reasonably likely to materially affect, the regast's internal control over financial reportingdan

5. The registrant's other certifying officer anidalve disclosed, based on our most recent evaluatimernal control over financial reporting,
to the registrant's auditors and the audit committithe registrant's board of directors (or pessmerforming the equivalent functions):

a) All significant deficiencies and material weakses in the design or operation of internal costoeker financial reporting
which are reasonably likely to adversely affectrbgistrant's ability to record, process, summaaize report financial
information; and

b) Any fraud, whether or not material, that invaveanagement or other employees who have a signifiole in the registrant's
internal control over financial reporting.

Date: March 22, 2011

/9l Lindsay Gorrill

Lindsay Gorrill
Chief Executive Officer




CERTIFICATION PURSUANT TO
SECTION 302 OF
THE SARBANES-OXLEY ACT OF 2002
PRINCIPAL ACCOUNTING OFFICER

I, Kelly Stopher, certify that:

1.

2

| have reviewed this annual report onnk@0-Q of Star Gold Corp.;

Based on my knowledge, this report does not cor@ynuntrue statement of a material fact or ométéde a material fact necessary to make

the statements made, in light of the circumstanceler which such statements were made, not misigauth respect to the period covered by this
report;

3

Based on my knowledge, the financial statement$ adimer financial information included in this repdairly present in all material respects

the financial condition, results of operations aadh flows of the registrant as of, and for, thequks presented in this report;

4

The registrant's other certifying officer and | agsponsible for establishing and maintaining disate controls and procedures (as defined in

Exchange Act Rules 13a-15(e) and 15d-15(e» anchiaiteontrol over financial reporting (as definedixchange Act Rules 13a-15(f) and 15d-15(f) for
the registrant and have:

a) Designed such disclosure controls and procedaresused such disclosure controls and procedaores designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhgibsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pregzh

b) Designed such internal control over financigla®ing, or caused such internal control over fmahreporting to be designed under
our supervision, to provide reasonable assurargading the reliability of financial reporting atite preparation of financial
statements for external purposes in accordancegeitierally accepted accounting principles;

c) Evaluated the effectiveness of the registratigslosure controls and procedures and presentiisineport our conclusions about
the effectiveness of the disclosure controls andguures, as of the end of the period coveredibyéiport based on such
evaluation; and

d) Disclosed in this report any change in the tegiig's internal control over financial reportitiat occurred during the registrant's most
recent fiscal quarter (the registrant's fourthdisguarter in the case of an annual report) thathaterially affected, or is
reasonably likely to materially affect, the regasit's internal control over financial reportingdan

5. The registrant's other certifying officer anldalve disclosed, based on our most recent evaluafimrternal control over financial reporting,
to the registrant's auditors and the audit committithe registrant's board of directors (or pessmerforming the equivalent functions):

a) All significant deficiencies and material weakses in the design or operation of internal costoekr financial reporting
which are reasonably likely to adversely affectibgistrant's ability to record, process, summaaize report financial
information; and

b) Any fraud, whether or not material, that invaveanagement or other employees who have a signifiole in the registrant's
internal control over financial reporting.

Date: March 22, 2011

/sl! Kelly Stopher

Kelly Stopher
Principal Accounting Officer



Certification of Chief Executive Officer
Pursuant to 18U.S.C.1350
(Section 906 of the Sarbanes-Oxley Act of 2002)

In connection with the Quarterly Report of Star €6Glorp. (the "Company") on Form 10-Q for the ninenths ended January 31, 2011, as filed with the
Securities and Exchange Commission on the datehg@he "Report"), I, Lindsay Gorrill, Chief Exedue Officer of the Company, certify, pursuaotl8
U,S.C.§ 1350, as adopted pursuant to §906 of the Sarbarles-@ct 0f2002, that:

(I) The Report fully complies with the requiremenfssection 13(a) or 15(d) of the Securities Exaj@ct of 1934; and

(2) The information contained the Report fairly presents, in all material respetite financial condition and results of operagiohthe Company.

/s Lindsay Gorrill

Lindsay Gorrill
Chief Executive Officer
March 22, 2011

This certification accompanies this Report purstwar@ection 906 of the Sarbanes-Oxley Act of 280@ shall not be deemedHteincorporated by
reference into any filing under the Securities 81933, as amended, or the Exchange Act, exogpée extent that the Company specifically
incorporates it by reference.

A signed original of this written statement reqditey Section 906 has been provided to the Compadyad| be retained by the Company and
furnished to the Securities and Exchange Commissidts staff upon request.




Certification of Principal Accounting Officer
Pursuant to 18 U.S.C. 1350
(Section 906 of the Sarbanes-Oxley Act of 2002)

In connection with the Quarterly Report of Star é6lorp. (the "Company") on Form 10-Q for nine nisnénded January 31, 2011 as filed with the
Securities and Exchange Commission on the datehg@he "Report"), I, Kelly J. Stopher, Principtcounting Officer of the Company, certify, pursti
to 18 U.S.C. 81350, as adopted pursuant to §9@iteaBarbanes-Oxley Act of 2002, that:

(I) The Report fully complies with the requiremenfssection 13(a) or 15(d) of the Securities Exaf@Act of 1934; and

(2) The information contained in the Report faiphgsents, in all material respects, the finanmaldition and results of operations of the Company.

/9l Kelly Stopher

Kelly J. Stopher
Principal Accounting Officer
March 22, 2011

This certification accompanies this Report purstwar@ection 906 of the Sarbanes-Oxley Act of 2002 shall not be deemed to be incorporated by
reference into any filing under the Securities 81933, as amended, or the Exchange Act, excepgetextent that the Company specifically
incorporates it by reference.

A signed original of this written statement reqdit®y Section 906 has been provided to the Compadyndl be retained by the Company and
furnishedto the Securities and Exchange Commission or its sfadh request.





