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PART I

Certain statements contained in this Annual Repart~orm 10-K constitute “forward-looking statemehtShese statements, identified
words such as “plan,” “anticipate,” “believe,” “¢ should,” “expect,"and similar expressions include our expectatiors @lrjective

enite,
regarding our future financial position, operatiggults and business strategy. These statemetfestréife current views of management \
respect to future events and are subject to risksertainties and other factors that may causeactural results, performance or achievem
or industry results, to be materially differentrfrahose described in the forwalabking statements. Such risks and uncertaintiesidle thos
set forth under the caption “Management’s Discussind Analysis or Plan of Operatioaind elsewhere in this Annual Report. We advise
to carefully review the reports and documents \eeffom time to time with the Securities and Exopar€Commission (the “SEC”particularly
our Quarterly Reports on Form 10-Q and our CurReyorts on Form 8-K.

As used in this Annual Report, the terms “we,” "dsur,” “Star Gold,” and the “Company’mean Star Gold Corp., unless otherwise indic
All dollar amounts in this Annual Report are expebin U.S. dollars, unless otherwise indicated.

ITEM 1. BUSINESS.
CORPORATE BACKGROUND

We were incorporated on December 8, 2006 undefathve of the State of Nevada. We are an exploragiaige company engaged in
acquisition and exploration of mineral properties.

We currently own a 98% interest in a Property ledan the State of Nevada known as the Excalibap&ty. We have completed an ini
exploration program on the Excalibur Property,whictluded Geological Mapping, Rock Sampling andayasg. Based on this analysis
have decided to move forward with the permittingha$ property and our drilling program. The pdtimg was completed in June 2010 and
drilling program commenced the week of Juné2@010.

We currently own a 100% interest in a Property edan the State of Nevada known as the LongsfPeeperty. The company is currer
going through the permitting stage to allow it tmunence drilling.

On July 7th, 2010 we acquired 100% interest in a Propertytimtin the State of Nevada known as the Jet Prppert

During the year we dropped our 100% interest inGbpper Belle Property, in British Columbia to fsoon our Nevada Properties. We hav
further interest in this property or any on goirgalings.

Compliance with Government Regulations

If we decide to continue with the acquisition axgleration of mineral properties in the State ofviiga we will be required to comply with
regulations, rules and directives of government#th@rities and agencies applicable to the explonatif minerals in the State of Nevada anc
United States Federal agencies.

United States

Mining in the State of Nevada is subjectederal, state and local law. Three types of lavesof particular importance to our U.S. min
properties: those affecting land ownership and ngimights; those regulating mining operations; tra$e dealing with the environment.

Land Ownership and Mining Rights.On Federal Lands, mining rights are governethkyGeneral Mining Law of 1872 (General Min
Law) as amended, 30 U.S.C. 88241 (various sections), which allows the locatidnnoning claims on certain Federal Lands upon
discovery of a valuable mineral deposit and praqmenpliance with claim location requirements. A datnining claim provides the holder w
the right to conduct mining operations for the realoof locatable minerals, subject to compliancéhwihe General Mining Law and Neve
state law governing the staking and registratiomdfing claims, as well as compliance with varidederal, state and local operating
environmental laws, regulations and ordinancesth&sowner or lessee of the unpatented mining claimeshave the right to conduct min
operations on the lands subject to the prior prement of required operating permits and approwasjpliance with the terms and conditi
of any applicable mining lease, and compliance wafplicable federal, state, and local laws, regpiatand ordinances.




Mining Operations. The exploration of mining properties and depetent and operation of mines is governed by badlerfd and sta
laws.

The State of Nevada likewise requires wagipermits and approvals before mining operatiars liegin, although the state and fec
regulatory agencies usually cooperate to minimizglidation of permitting efforts. Among other thsyga detailed reclamation plan mus
prepared and approved, with bonding in the amo@iprajected reclamation costs. The bond is useenture that proper reclamation te
place, and the bond will not be released until tima¢. The Nevada Department of Environmental Rtaia, which we refer to as the NDEF
the state agency that administers the reclamatomifs, mine permits and related closure plans umNevada property. Local jurisdictic
(such as Eureka County) may also impose permitgggirements (such as conditional use permits oingoapprovals).

Environmental Law: The development, operation, closure, and reafenm of mining projects in the United States regsiinumerot
notifications, permits, authorizations, and pulslgency decisions. Compliance with environmental retated laws and regulations require
to obtain permits issued by regulatory agencied,tarfile various reports and keep records of quarations. Certain of these permits rec
periodic renewal or review of their conditions andy be subject to a public review process duringkvbpposition to our proposed operati
may be encountered. We are currently operating rumedous permits for activities connected to méaleexploration, reclamation, a
environmental considerations. Unless and until @emal resource is proved, it is unlikely our opierad will move beyond the exploration ste
If in the future we decide to proceed beyond exgtion, there will be numerous notifications, peragiplications, and other decisions tc
addressed at that time.

Competition

We are an exploration stage company. We compete otfiter mineral resource exploration and develograempanies for financing and
the acquisition of new mineral properties. Manytteg mineral resource exploration and developmentpamies with whom we compete h
greater financial and technical resources thanAgsordingly, these competitors may be able to spgrghter amounts on acquisitions
mineral properties of merit, on exploration of theiineral properties and on development of theineral properties. In addition, they may
able to afford greater geological expertise in tdngeting and exploration of mineral propertiesisTétompetition could result in competit
having mineral properties of greater quality angrest to prospective investors who may financetael exploration and development. T
competition could adversely impact on our abilityfinance further exploration and to achieve tmarficing necessary for us to develop
mineral properties.

Employees

We have no employees other than our executiveasffiand directors as of the date of this AnnualdRepn Form 10K. We conduct ot
business largely through agreements with consultamd arms length persons.

Research and Development Expenditures

We have not incurred any research expenditureg sincincorporation.

Patents and Trademarks

We do not own, either legally or beneficially, gogtent or trademark.

ITEM 1A. RISK FACTORS

If we do not obtain additional financing, our busiress plan will fail .

Our current operating funds are estimated to bfcgrit to complete the first and second phasexpfagation on our mining claim. Howev

we will need to obtain additional financing in orde complete our business plan. Our business gaia for significant expenses in connec
with the exploration of our mining claim. We hawet made arrangements to secure any additionaldingn




Because our President and director, Lindsay Gorrill owns 58% of our outstanding common stock, invests may find that corporate
decisions controlled by Mr. Gorrill are inconsistert with the interests of other stockholders.

Lindsay Gorrill, our President, and Treasurer aalstb8% of issued and outstanding shares of oummamstock. Accordingly, in accordar
with our Articles of Incorporation and Bylaws, Mgorrill is able to control who is elected to ourapd of directors and thus could act, or c
have the power to act, as our management. Sinc&Mrill is not simply a passive investor but isabne of our active executives, his intel
as an executive may, at times, be adverse to tifgsassive investors. Where those conflicts ewist,shareholders will be dependent upon
Gorrill exercising, in a manner fair to all of osinareholders, his fiduciary duties as an officea®@a member of our board of directors. #
due to his stock ownership position, Mr. GorrillMiave: (i) the ability to control the outcome mibst corporate actions requiring stockha
approval, including amendments to our Articles médrporation; (ii) the ability to control corporatembinations or similar transactions
might benefit minority stockholders which may bgoted by Mr. Gorrill to their detriment, and (iipntrol over transactions between him
and Star Gold.

We may conduct further offerings in the future in which case investors’ shareholdings will be diluted.

Since our inception, we have relied on equity safesur common stock to fund our operations. We mayduct additional equity offerings
the future to finance any future business projds we decide to undertake. If common stock iggdsin return for additional funds, the pi
per share could be lower than that paid by ourerurstockholders. We anticipate continuing to m@hyequity sales of our common stocl
order to fund our business operations. If we issdditional stock, investorgiercentage interest in us will be diluted. The ltestithis coulc
reduce the value of their stock.

Because of the speculative nature of mineral explation, there is substantial risk that no commercidly viable mineral deposits will be
found.

Exploration for commercially viable mineral depssis a speculative venture involving substantisk.riWe cannot provide investors w
assurance that our mining claim contains commdyciéble mineral deposits. The exploration progriduat we will conduct on our claim m
not result in the discovery of commercial viablenaral deposits. Problems such as unusual and uctexpeock formations and ott
conditions are involved in mineral exploration aftén result in unsuccessful exploration effortsslich a case, we may be unable to corr
our business plan and you could lose your entirestment in this offering.

Because of the inherent dangers involved in mineraxploration, there is a risk that we may incur lidility or damages as we condut
our business.

The search for minerals involves numerous haz#sls result, we may become subject to liability $ach hazards, including pollution, cave-
ins and other hazards against which we cannoténguagainst which we may elect not to insure. \Meently have no such insurance no
we expect to get such insurance for the foresedahlee. If a hazard were to occur, the costs ofifygng the hazard may exceed our a
value and cause us to liquidate all of our asssslting in the loss of your entire investmenthis bffering.

Because our stock is a penny stock, stockholdersliie more limited in their ability to sell their stock.

The shares of our common stock constitute “penagkst’ under the Exchange Act. The shares will remainstiasl as a penny stock for 1
foreseeable future. The classification as a petogkanakes it more difficult for a broker/dealersill the stock into a secondary market, w
makes it more difficult for a purchaser to liquigldtis or her investment. Any broker/dealer engdgethe purchaser for the purpose of se

his or her shares will be subject to rules 15grtitgh 15g-10 of the Exchange Act. Rather than lgatorcomply with these rules, some broker-
dealers will refuse to attempt to sell a pennylstoc

The "penny stock" rules adopted by the SEC undeiEtkchange Act subjects the sale of the sharesrof@mmon stock to certain regulati
which impose sales practice requirements on brdkatérs. For example, brokers/dealers selling sedurities must, prior to effecting
transaction, provide their customers with a docuntieet discloses the risks of investing in suctusées.

Legal remedies, which may be available to an iroreést"penny stocks,” are as follows:

(@) if "penny stock" is sold to an investor in violatiof his or her rights listed above, or other fedler states securities laws, the inve
may be able to cancel his or her purchase andiger lher money back.

(b) if the stocks are sold in a fraudulent manttes,investor may be able to sue the persons amg that caused the fraud for damages.

(c) if the investor has signed an arbitration agrent, however, he or she may have to pursue tisrarlaim through arbitration.






If the person purchasing the securities is someauther than an accredited investor or an establishesiomer of the broker/dealer,
broker/dealer must also approve the potential costs account by obtaining information concernihg tustomer's financial situati
investment experience and investment objectives. Bfboker/dealer must also make a determination tveinghe transaction is suitable for
customer and whether the customer has sufficieatvledge and experience in financial matters todsseonably expected to be capabl
evaluating the risk of transactions in such seiasitAccordingly, the SEC's rules may limit the fuemnof potential purchasers of the share
our common stock.

ITEM 2. PROPERTIES.

We rent office space from a company partially owbgdur President and chief executive officer dirdctor, Lindsay Gorrill, at 6240 E
Seltice Way Suite C, Post Falls, Idaho, USA 838H4s office space consists of approximately 350asgufeet, and Mr. Gorrill supplies t
office space to the company at a cost of $750 mertm

We currently do not own any physical property omcany real property.
THE EXCALIBUR PROPERTY

On April 11, 2008, Star Gold Corp. formerly Elare\2lopment, Inc. (the "Registrant”) executed a ergppurchase agreement (
"Agreement”) with MinQuest, Inc. ("MinQuest") gramg the Registrant the right to acquire 100% ofrtiiring interests of one Nevada min
exploration property currently controlled by Mintiea natural resource exploration company. Thegng named the Excalibur Property (“
the Property"). The Property is located in MineCalunty Nevada and currently consists of 8 unpatentiming claims. On June 18, 2009 !
Gold Corp. and MinQuest entered into an amendimgeagent to add an additional 42 Claims surrounttiegcurrent 8 claims, expanding
total claims to 50 claims held under the originalghase agreement.

We have completed an initial exploration program tha Excalibur Property,which included Geologicahpping, Rock Sampling a
Assaying. Based on this analysis we have decidetbtee forward with the permitting of this propeetyd our drilling program. The permitti
was completed in June 2010 and our drilling progcemmenced the week of Junet202010.

HISTORY

The Moho vein was discovered in 1903 and minedumtéently until the 193®.According to the US Bureau of Mines IC 6941 eritin 1937
the property produced over $100,000 of ore at amame grade of 1 opt gold, 6.5 opt silver and 1ld84. This equates to about 5000 tor
hand sorted ore. The report also states that aticd250,000 tons of ore were blocked out whiglerage approximately 8.5 ppm gold ¢
3.2 feet of width. Since 1937 additional work wasmpleted along the northern portion of the projétdwever, no additional producti
information is available for the property. The pedy went into foreclosure around 1984 and was bgldhe lender until 2006 when Tes
Resources purchased the property. Although thesigsficant underground work and numerous trenctiesg strike of the mineralized zor
no apparent drilling was found within Tes@wqroperty during this investigation. In 1991 DenhRilagle discovered the Excalibur area
leased the project to Alta Gold in 1996. The prbjedocated approximately 3000 feet northeashefloho mine.

Alta staked an additional 120 claims south and e&$tlagle’s original Excalibur claims. Alta reportedly contedt minimal geology, a st
sampling program and completed eleven RC drill iddem 1997 to 1998. Although this data is not entty available, it has been offered
sale by Mr. Flagle. Mr Flagle reports that somegty” anomalous gold wasencountered in two or more ofitikeholes. Alta Gold went int
receivership in 1998 and the property revertedh® lessor. The claims were abandoned shortly tfieredMinQuest acquired the grot
through staking of eight unpatented mining claim2004 and leased the project to Star Gold in 280ce that time an additional 46 cla
have been addedy5 rock chip samples have been collected througtheuproperty and a geologic map with structulieration and cultur:
features has been completed.




GEOLOGY

Outcrops within the project boundary have been redprs Permian MinaFormation to recent alluvialThle oldest apparent unit outcropy
in the area is at least partially of Permianagenkmas the Mina Formation. It has been age datel-By dates of detritalhornblende and
fossil fusulinids. The Formation is composed ofysib sandy shaleand greywacke. Graded beddinguabdlity structures were noted in
field and wereuseful in identifying the upside tdeply dipping beds. This unit is green to graydgrgfrom sands to feldspathic mudstc
Massive units are green in color and probably éerifrom a basic volcanic component. This unit i¢east 600 feet thick based onmap|
within the project area.The middle unit is composéduff with a pumice-rich basal layer. This uigtlistinctive and can be used as a $ep-
indicator since bedding and sag structures inshedegenerally destroyed by alteration. This unitather thin from a few feet to 20fi
thick.The upper unit is composed of massive to teatdd gray to retbrown chert. Itmay be up to 200 feet thick in sqoeces. However, tr
unit may be thickened byfolding and faulting whevapped.The Mina Formation has been intruded byeta€eous quarteye graniteporphy
stock on the south end of the project. This porplmanges from 89 to 93 Ma.The sediment contactesamorphosed to slate and bleac
guartzite.Feldspathic diorite plugs intrude theth@nd central portion of the property. Thediotites distinctive (calcic?) feldspar laths, o
encased in another (sodic?) feldspar.These plugsb@dower Miocene in age correlating with othddépathic diorite bodieselsewhere in
range. The age dates for similar plugs in the emage from 15 to 22Ma.Fractionated mafic dikesilts are probably related to the feldspa
dioriteplugs. The dikes or sills utilize fault pesifor emplacement. Most of the mineralizationosaduiring this phase and strongly affi
adjacent slate, metaff. Mild alterationeffects are also noted withime quartz porphyry. The dikes are generally bledchndaltered to cl
suggesting mineralizing fluids are related to #wWent or at least providedplumbing for later hytestal fluids.A late stage leucocratic ¢
swarm parallels the main northwesterly trendingasalbisecting the project. This dike swarm cuts@tk types and appears to be theyour
rock formation within the project boundary. No atgges are known for thisunit.

MINERALIZATION

Mineralization appears to be related to the mafikesl and portions of thefeldspathic diorite cordadthese intrusive events appear to

acted as conduits forhydrothermal fluids to migrgtevards and deposit minerals. Prospecting prefieftoccurs along the diorite contact n
the south-central portion of the claims, along tléll “Vein”, and along altered mafic dikes and plugs identifildewhere ¢
theproperty.There are three distinct types of hescrelated to historic prospecting activities. Tingt breccia type occurs along fault zones
contain zones of rubble up to 10 feetthick flanksdbright orange to red iron oxide staining. A setdreccia type isrepresented by c
fragments cemented by chalcedonic silica. The ttyipg¢ of brecciais related to narrow calditeed fault zones and associated weak hemr
stainingresulting in pink calcite and breccia flogtils which are poorly exposed.The following &g The bulk of the historic prospect
occurs along multiple,continuous, en echelon zdrm®s 0.5 to 10 feet thick composed of hematite apdrcementedpebble breccias. T
breccias wind through the faults zones and carsbedtinuous and in discordant orientations. Theegare sometimes 'slaggy'specifically |
diorite and mafic dike contacts. The Moho mine aadallel zones are6strongly associated with thetdicontact and along mafic dikes. -
Moho “Veins”’have been prospected to depths of 2@ 6r more by multiple shafts and adits. Theeiodho “Vein” zone can be traced
over 7500 feet in length, 600 feet in width andol@®0 feet in elevation. Previous reports indieaténferred resource of ~250,000tons gra
8.5 ppm gold and 90 ppm silver has been blockedp@xtensiveunderground sampling of existing wogki The Central Target is represe
by the extension of the Moho that lies within theeent claim position can be traced for over 180& teefore it is lost under alluvialdeb
Samples along this extension range from 0.8 tot ggtl and 6 to 90 g/t silver.The workings are leggensive on Stargolg’claim positior
However, the low angledeposition of the mineral@atoupled with multiple stacked veins indicatesemtial foreither open pit or undergrot
mining.Recent sampling and mapping have identiéikeration consisting of silicified andbrecciatethes with associated anomalous gold
silver concentrations. Thesealteration zones araéal within the southern and northeastern portdnise property.

The Southern target is defined by an area rough00lby 1500 feet composed ofchert fragments cerdenitt chalcedonic silica. In plac
later fault zones cut thismaterial. The later faudontain clay gouge probably related to the afergioneddikes and iron oxides. Gold va
can be as high as 3 g/t, but are generally in thed®.8 g/t range. Silver values range from 3Q@8.The Northeastern target is hosted w
brecciated chert and silicified diorite.Barite v&imave been noted locally. Gold values range frdm@®1.5 g/t and average0.7 g/t while si
values can reach 10 g/t. This area was soil sanpledlita Gold in1997 and reportedly contained gmd g/t in soils and 8 g/t in select r
chips. In 1998Alta drilled five holes to test ti@égget. The hole collars were poorly selected awndquto be too far from the target. Three h
failed to intersect any alteration while two holeserlost as they entered the mineralized zone .afé& of anomalous gold is roughly2500
by 900 feet.A target was also identified in thethaestern corner of the property. Samplescollefrigm this area range from 0.8 to 14 g/t ¢
and 3 to 90 g/t silver from variouspits and shafts date, this area appears to represent narreaputinuous structureshosted by a diorite |
The target is currently considered too small anitineied morework to bring it to a potential drilrget.




THE LONGSTREET PROPERTY

Star Gold has signed an option agreement for tHe Beclusive Rights to Lease 60 unpatented minilagrs totaling approximately 4
hectare from MinQuest Inc known as The Longstreeperty. The company is currently going through geemitting stage to allow it
commence drilling.

The terms of the 100% option agreement: initiahgasyment of $20,000 USD, issuance of 25,000 shar8sar Gold shares and 25,000 s
options based on “fair market priced MinQuest Inc. The Option Agreement includeshcagyments totaling $250,000 over seven year
the issuance of 175,000 shares and 175,000 stdadnepbased on “fair market price” over the sameengear period. The company |
agreed to work commitments of $3,550,000 over sgeams. Following the Seventh Anniversary andihmitments have been met Star C
shall receive a quitclaim for 100% interest in pineperty in consideration of a 3% NSR to MinQuest |

The Longstreet project is located 48 kilometerstiseast of the Round Mountain Mine in Nevada, Loregs is aRound Mountain st
volcanic-hosted gold deposit. Previous work on pineperty has defined a resource of +100,000 ounce$ gold equivalent within the
“Main” target which is open-ended. Main received the bulk of the drilling done on fh®perty. The first vein mapping program ever dai
Longstreet was completed in October, 2002. Thisvdisclosed that gol@iearing veins at Main, as well as 6 other targethé project area ¢
steeply dipping. Most of the previous drilling waertical. This indicates high potential to increasatinuity, tonnage and grade of the resol
Surface geochemical sampling of veins from all therently defined targets found gold values up 811g/t. As at Round Mountain
property contains strong potential for both operhpap-leachable and high-grade millable ore.

The property is located 275 kilometers nontirthwest of Las Vegas in Nye County, Nevada andkiflBneters southeast of the Rol
Mountain Mine, which has produced 10 million ounoégold to date.

Located on U.S. Forest Service lands, the progerheld via 60 unpatented mining claims and 5 usmtatd claims on private land totall
approximately 4.9 kmd. These clames cover part of the deep potentidiat and the NE Main target.

History: The Property was discovered in the early 190®ut had limited development work until 1929. 1829 report and maps sh
development of the “Golden Lion Mineih two levels spaced 75 meters apart verticallfe fleport indicates development of 300,000 tol
“vein material”’averaging 0.20 oz/ton (6.8 g/t) gold and 8 oz/@®m(g/t) silver. A mill was constructed, the remtsaof which are still on tt
property. However, the small stopes undergrouditate very little mining was done and the operati@as abandoned.

The property lay idle until 1980 when Keradamex. land E & B Exploration formed a joint venture tepkore the property. The vent
conducted soil and rock chip geochemical survegstdd underground sampling and drilled seven (aas abandoned) angle core holes
the Main mine workings area. This drilling revehtbe presence of fracture related gold mineratmatip to 36 meters thick extending into
hanging wall of the vein structure. Gold minerafian within this zone averaged 0.02- 0.528 oz(thi@-18.1 g/t) and revealed the presenc
a heap leachable targetln 1982 Minerva Exploration optioned the properhdanitiated an underground sampling program. 983La join
venture was formed with Geomex Canada Resourcesédry, Michener, and Booth were commissioneds®ess the property and condu
underground sampling, bulk sampling and metall@giesting. They concluded there were reservegdd@00 tons averaging 0.11 oz/ton

g/t) gold and 5 oz/ton (171 g/t) silver.

In early 1984 Naneco Resources Ltd., an Albertapaomy, acquired all of the assets of Minerva and@ditional 10 percent interest in
property from Geomex. As operator, Naneco immetiiahitiated drilling. In 1985, with over 200 Ri@les drilled the venture announcec
oxidized drill inferred reserve of 850,000 tons rageng 0.079 oz/ton (2.7 g/t) gold and 1.1 0z/t88 ¢/t) silver along with an additional I
grade reserve of 1.5 million tons averaging 0.021oa (0.72 g/t) gold and 0.4 oz/ton (14 g/t) silve

During the next few years Naneco increased itgeéstefrom 53 percent to 100 percent, conductedtiaddi metallurgy, economic evaluat
and drilling. The most recent reported resourcicates a “drill proven reservedf 140,000 ounces of gold. At least 492 RC holegehbee
drilled, most within the Main resource area. Narietast announcement also states that total ptppetential is tonsiderably higher than t
280,000 ounces currently believed to exidtnable to raise money because of falling gold priged strapped with high land payments t
claim owners, Naneco dropped the property in 19d81Quest acquired it shortly thereafter. The Cyprarget, which was evaluated by Cyj
Minerals Company in 1987 was acquired by MinQuesarly 2002.

The property was optioned to Rare Earth Metals CREM) in May of 2002. REM later changed its natoeHarvest Gold. Mapping a
geochemical sampling of the 7 targets shown oratteched map was completed in October, 2002. Fr@d3 2Zhrough 2005 REM drilled
holes into Main totaling 3,350 meters. The drilldsoowere angled toward the intersection of the pwimary sheeted vein sets. Results shov
20% improvement in average grade over verticaligil MinQuest created drilling sections on 30mapg and did geologic interpretation
the veins and calculated a resource using a 0.248m0(0.51 g/t) gold equivalent caff. The Main deposit has a calculated geologioues
totaling 2,847,690 tons at a ndiluted grade of 0.061 oz/ton (2.09 g/t) gold ealewt (172,571 ounces). It is estimated that rougbl percer



of this resource (103,542 ounces) may be minablepey pit, heap leach methods.




When REM split into Harvest Gold and VMS Venturas.lall of the attention and funding went to VMSiatiarvest did no additional work
Longstreet from late 2005 to the present. Afterticming protests from MinQuest the property wasally returned in August, 2009. |
agreement with Minquest, Star Gold Corp. acquihedgroperty on January 15, 2010.

Geology and Metallurgy: The Longstreet Project hosts a Round Mountain tgeanichosted gold/silver district. As at Round Mounttie
host rocks are poorly to moderately welded tuffhe bulk of the mineralization is contained in glgedipping multiple vein sets. T
mineralized veins consist of quartz, pyrite andlada. Round Mountain, which originally emphasizeglk mining and run of mine he
leaching, now is designing its mining around theustence of high grade vein$he property occurs near the eastern edge of thvnest-
trending Walker Lane volcanic hosted gold trend theludes such worldiass deposits as the Comstock and Goldfield. Withis trend thel
is a more local northwest trending belt of goldurcences, with Round Mountain being the largestalisred to date.

Within the project area northwest and east-wesidiregg shear zones host the bulk of the gold/silaereralization. These shears average 65
750 dips, tend to be broad zones of many narronsvaind show normal movement (hanging wall downapping has shown that not only

the veins steeply dipping, but that in 5 of thafgets both shear trends are present. This mean®tpenetrate the maximum number of v

not only are angle drill holes critical, but thaéy must be oriented perpendicular to the inteicect the 2 sets.

Star Gold Corp. has plotted approximately 300 didlles in the vicinity of the Main resource anddurced crossections. Many of the hol
are 30 meters or less in depth, which is insuffici® test the mineralization and most are verticehe 30 angle holes by REM and map,
and sampling of the two adits that cross the miigation have allowed a more accurate interpretatibthe Main deposit. The deposit cons
of three distinct vein orientations. Historical img and exploration concentrated on the Adit vaingarly eastvest trending 450 north dippi
structure. In addition, two sets of nearly verti¢el0o) sheeted veins form an important part ofrés®urce. These veins trend N8OE (azimt
80) and N35W (azimuth = 325). After consideralledg it has been determined that the most effeathesssection direction is along t
intersection of these two vein directions, N11Ertagh = 11). Although the historic vertical dnilly gave a reasonable estimate of the Adit
resource it had a small hit rate of high angle s&ind missed the majority of this portion of theouarce.

Interpretation of the cross sections shows the Mg@ildl zone is open to the west and southeast. tidddi drilling is needed on the dept
extensions. In addition six additional areas ofetb@ veining associated with major shear zones baea identified. All have significe
associated gold anomalies and several have sonobgaal drilling. At Cyprus Ridge the primary tatgre primary veins up to 5 meter
true thickness. These 6 zones are described helder “Targets”.

Metallurgy: Kappes, Cassiday and Associates composited nushaxide drill intercept cuttings and conductedtlbotoll tests on 1
samples. Average results fdi0-mesh samples were 85.4 percent gold and 37c@mesilver recovery in 72 hours. Chemical consiimnpvas
normal. KCA then conducted column tests on theeames to test low, medium and high grade ore fooiberground. After crushing t8/4
inch the samples averaged 82 percent gold and 2@mesilver recovery. Crushing t6 mesh increased recovery to 93 percent for gaidsa
percent for silver. KCA also conducted agitatednigle tests on pulverized material and obtainecp&2ent gold and 81 percent sil
recovery. These are the recoveries expected ameentional mill.

Column leach tests were also done by Bacon-Donaldec2 inch material. Recoveries varied from 8%p@rcent for gold and 88 percent fc
silver, with underground samples being more suddepto leaching than surface samples. It appdaroxide zone of the Main deposit
reasonable leaching characteristics although sik@wvery is poor.

Targets: A short description of the 7 currently identifiddlling targets at Longstreet followddain- The target consists of intersecting high-
angle NW and BA/ sheeted vein systems. Completion of an anglérdyiprogram to the southwest perpendicular toitiersection of the tw
vein sets will continue to produce improved conitynand higher tonnage and grade. dhiled extensions of this mineralization are iratex

to the southeast and west.

NE Main : Approximately 450m N-NE of the Main resource #hés a poorly-exposed, ulrilled target that looks identical to Main. 1
highest surface vein assay here is 0.93 ppm gol@pal Ridge: This is an erosional remnant of a sinter apron d¢inge covered a much lan
area. Extensions of the Main resource are downgdrd@pproximately 60m with an apparent displacerteettie north of less than 10m.\E-
and NW high level opalich veins are exposed in the lower portion of #ipeon with gold values up to 0.51 ppm. Althoughréhmay be
higher stripping ratio here, more of the deposiy e preserved.




North: This is a sheeted vein system with identical veiitugles to Main. Values up to 18.1 ppm Au indicatstrong system, although v
density appears to be less than at Main. The westat of the target has the strongest exposed afizegion.

Cyprus Ridge Zone:Quartz veins up to 5 m thick occur in this 1.1 kand northwest trending sheeted vein system. Cyinsrals Compar
completed a 920 m drill program in 1987. All okBtRyprus holes were vertical or high angle and rtested the large primary vein set.
high-grade gold was intersected in their drilling. Mirgdt mapped the intricate vein system in 2002, aliéated 41 surface samples 1
contained values of up to 11.16 g/t Au, but averagkies are approximately 0.50 g/t. Due to thendbuce of low temperature sili
MinQuest concluded that the gold values are leakagenalies from a deeper boiling zone. The boitiage is a high priority drill target.

Red Knob Zone: Mineralization outcrops as northwest trendingetbd quartzadularia veins over an area 150m wide by 300m |&ugtac
sampling found values up to 2.97 g/t gold. In dddita boulder field on the north side of the targentains quartadularia veins up to 1m
thickness in an area of no outcrop. Drill intettsefpom two holes testing a small portion of theyé include 4.6 m @ 5.6 g/t Au and 7.6 n
0.99 g/t Au.

Spire : This is an EW vertical to steeply north dipping sheeted veisteg. Intersecting NW trending veins are preseut,are much le:
abundant than at Main. The highest assay from $pbel5 ppm gold.

There is a strong possibility of discovering twoneore economic, open pitable, heap leachable, dspgraiding +0.06 oz/ton (+2.1 g/t) g
with significant silver credits at Longstreet. dddition, the Cyprus target, has strong potenfilezoming a higlgrade +0.5 oz/ton (+17.1 ¢
underground mine. Situated on a high ridge-topoitld be easily mined from a canyon elevation. adit

THE JET PROPERTY

On July 7th | 2010 the company acquired a 100% interest inJéteProperty located in Nevada from Minquest. @geeement calls for t
Company to invest a total of $110,000 (consistih§4D,000 in direct payments to MinQuest and $70,@0expenditures towards developn
of the project) over the next seven years. Unberagreement MinQuest is also entitled to recedsgdual payments if and when the prc
enters into production.

Location:
The property is located between the Palmetto Monsitaouth of Silver Peak in Esmeralda County, Navadout 300 kilomete
northwest of Las Vegas. Goldfield, a 5.0 millionnge gold producer is 40 kilometers to the eastels to the property is by
kilometers of good gravel road from Silver Peak.

Land Status:
Star Gold holds the property via unpatented mirétedms on BLM federal lands. MinQuest controls @liims that cover knov
targets.

History:
Several short adits were developed in the arelaeiri®20’s and1938. Three of the four adits found are open to io8pe. There is n

evidence of any production from this work. The pdyp lay idle until 1974 when Lyle Cambell, workimgy a grubstake agreem
with American Selco, sampled and recommended itafmuisition. Cambell dump sampling averaged 2.0 g/t Au with a few
samples assaying as high as 22 g/t.

American Selco sampled the underground working @exkeloped a small reserve, according to Herb Dwelng was one of tt
samplers. According to Duerr, some high grade saluere found in brecciated quartz veins. MinQuestsdnot have this data,
sample tags are still present in the adits inspecte

Geology:
Regionally, the Jet property is located within M&lker Lane, which hosts important precious meggpasits such as Bullfrc

Goldfield and Tonopah.

The project area is underlain largely by chertjlieyand lessor limestone of the Ordovician agdnietto formation that has be
intruded by a large intermediate intrusive. Thetaohzone between the intrusive and sediment i®eckated zone that strikes nei
eastwest. Several apparently gently dipping quartz yéiave been emplaced within this contact zone lagd breccciated by furtt
faulting. Postmineral dikes, following late high angle faults aieo present. Tertiary extrusive volcanics cowat pf the surroundir
area. The area has been partially buried by mhtroded from higher topography to the south.
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One adit, near the base of the contact zone, etershacopyrite-bearing quartz that looks simdanigh-grade gold ores in the Sil
Peak district to the north. Sampling of quartz frihva adits and dumps found significant gold valfugsto 10.7 g/t) associated with
vein quartz.

Targets:
Initial inspection of underground workings at Jelicates that the workings are largely accessihdeshould be systematically map

and sampled. It currently appears that severalsveatur in a contact breccia zone that is gredi@n tL5 meters thick and ger
dipping. Establishment of the attitude of this tamh zone and confirmation of the grades found Inyefican Selco could quick
produce a drill target. No drilling has been donelte property.

ITEM 3. LEGAL PROCEEDINGS.

We are not a party to any material legal proceeslaryl, to our knowledge, no such proceedings aeatdned or contemplated.

ITEM 4. SUBMISSION OF MATTERS TOA VOTE OF SECURITY HOLDERS.

None, during this last fiscal year.

PART Il

ITEM5. MARKET FOR COMMON EQUITY AND RELATED STOCKHOLDER MA TTERS ANDSMALL BUSINESS ISSUER
PURCHASES OF EQUITY SECURITIES

General

Our authorized capital stock consists of 300,000,88ares of common stock, with a par value of $D0€r share, and 10,000,000 share
preferred stock, with a par value of $0.001 pereshés of July , 2010, there were 60,020,000 shafesur common stock issued ¢
outstanding. We have not issued any shares ofrpeefstock.

Market Information

Our shares of common stock commenced trading o@Tfe@ Bulletin Board under the symbol “ELN\&hd later in 2008 the symbol change
“EDVL" to reflect a 3 to 1 Forward Split and on &5, 2008 The symbol changed to “SRG©O"reflect the name change from E
Development to Star Gold Corp. Our shares becaigélel for quotation on the OTC Bulletin Board irpA 2007, the high and low k
information for our common stock for the year endgulil 30, 2010 is:

Year ended April 30, 20 HIGH (%) LOW ($)
$0.72 $0.08

Quotations provided by the OTC Bulletin Board reflinter-dealer prices, without retail mauk; markdown or commission and may
represent actual transactions

Dividends
We have not declared any dividends on our commaekssince our inception. There are no dividendriegins that limit our ability to pe
dividends on our common stock in our Articles ofdrmporation or Bylaws. Our governing statute, Chag8 — “Private Corporationsif the

Nevada Revised Statutes (t‘NRS”), does provide limitations on our ability to declaligidends. Section 78.288 of Chapter 78 of the
prohibits us from declaring dividends where, affiming effect to the distribution of the dividend:
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(@) we would not be able to pay our debts as bempme due in the usual course of business; or

(b)  our total assets would be less than the sum ofatal liabilities plus the amount that would be de@, if we were to be dissolved at
time of distribution, to satisfy the preferentidhts upon dissolution of stockholders who may haweferential rights and whc
preferential rights are superior to those receivthg distribution (except as otherwise specificadljowed by our Articles ¢
Incorporation).

Recent Sales Of Unregistered Securities
In September 2009, the company completed a 2-lafmhsplit which increased the amount of sharesauding to 61,350,000

On November 27", 2009 the company completed a Private Placemetht avie individual at $0.50 per share and issued®D0commo
shares. The total cash proceeds that were receias®$255,000.

On November 30, 2009, the 80,000 common stock sighisnis sold in January 2009 were executed with2K forward split increasing tl
number of common stock by 160,000 shares.
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ITEM 6. SELECTED FINANCIAL DATA

Statement of Operations Information:
Year Ended Year Ended
April 30, 2010  April 30, 2009

Revenues $ 0% 0
Gross profit 0 0
Total Operating Expenses 142,29¢ 93,29¢
Net income (loss) (142,299 (9329¢)
Income (loss) per share (basic and diluted) (0.00 (0.00

Weighted average shares of common stock outstanding
(basic and diluted)

Balance Sheet Information:

April 30,2010 April 30, 2009

Working capital $ 98,97: 6,28¢
Total assets 134,63. 15,01¢
Total liabilities 15,66( 8,75(
Accumulated Deficit (362,529) (220,23))
Stockholders’ equity (deficit) 118,97: 6,28¢

ITEM 7. MANAGEMENT’S DISCUSSION AND ANALYSIS OR PLA N OF OPERATION.
PLAN OF OPERATION

Based on the recommendations of our consultingoggsik, we have decided to continue our explorgtimgram on the Excalibur Property i
the Longstreet Property. However, as at April 3P, we had 15,018 cash on hand, of and a worlapgal deficit of $220,232. As such,
will require substantial additional financing irethear future in order to meet our current oblayatiand to continue our operations. Curre
we do not have any financing arrangements in péawkthere are no assurances that we will be abdbtain sufficient financing on ten
acceptable to us, if at all.

Due to the lack of our operating history and owesent inability to generatevenues, our auditors have stated in their aegiont included i
our audited financial statements for the year emdadl 30, 2010 that there currently exists substdrdoubt about our ability to continue €
going concern.

RESULTS OF OPERATIONS

Summary of Year End Results
Year Ended April 30

2010 2009
Revenue $ - $ =
Expenses (142,299 (93,29¢)
Net Comprehensive Lot $ (142,299 $ (93,299

Revenues

We have not earned any revenues to date and wetdmticipate earning any revenues in the neardultye are an exploration stage comg
and presently are seeking other business oppdgsinit

The Company’s expenses are primarily a result®fibrease exploration costs associated with oneral exploration activities.
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LIQUIDITY AND FINANCIAL CONDITION

Working Capital
At April 30, 2010 At April 30, 2009

Current Assets $ 114,63: $ 15,01¢
Current Liabilities (15,66() (8,750
Working Capital $ 98,97 $ 6,28¢
Cash Flows
Year Ended Year Ended
April 30, 2010 April 30, 2009
Cash Flows used in Operating Activities $ (135,580 $ (93,299)
Cash Flows from (used in) Financing Activities 255,20( 80,00(
Cash Flows from (used in) Investing Activities (20,000 --
Net Increase (Decrease) in Cash During Pe $ 99,61« $ (12,04%)

The increase in our working capital at April 30,12drom our year ended April 30, 2009 is primaglyesult of the private placement we dic
$255,000 on November 27, 2009.

As of April 30, 2010, we had cash on hand of $122,6ince our inception, our sole sources of fimembave been sales of our common si
We have not attained profitable operations and ahility to pursue any future plan of operation spdndent upon our ability to obt
financing. For these reasons, our auditors statedeir report to our audited financial statemdatsthe period ended April 30, 2010 that tt
is substantial doubt that we will be able to comiras a going concern.

We anticipate continuing to rely on sales of oumamon stock in order to continue to fund our bussnegerations. Issuances of additic
shares will result in dilution to our existing skbolders. There is no assurance that we will be &blcomplete any additional sales of
equity securities or that we will be able arrangiedther financing to fund our planned businesi/iiets.

OFF-BALANCE SHEET ARRANGEMENTS

We have no significant offalance sheet arrangements that have or are rdédgdikaly to have a current or future effect onrdinancia
condition, changes in financial condition, revenaegxpenses, results of operations, liquidity itehexpenditures or capital resources tha
material to our stockholders.

CRITICAL ACCOUNTING POLICIES

We have identified certain accounting policies,atibgd below, that are most important to the pgetaf our current financial condition a
results of operations. Our significant accountimiiqies are disclosed in the notes to the auditeantial statements included in this Anr
Report.

Foreign Currency Translatio

We use the United States of America dollar as eppoiting currency for consistency with the registsaof the SEC and in accordance
FAS No. 52.

Assets and liabilities denominated in a foreignrency at period-end are translated at the excheatgein effect at the perioglad and capit
accounts are translated at historical rates. Incstatement accounts are translated at the aveabege af exchange prevailing during the pe
Any gains or losses arising as a result of suafistagions are not included in operations, but eported as a separate component of equ
foreign currency translation adjustments, if apgdbie.

Transactions undertaken in currencies other tharfuhctional currency are translated using the angk rate in effect as of the transac
date. Any exchange gains or losses are includethigr income or expenses on the statement of apesaif applicable.

14




Mineral Property
Cost of lease, acquisition, exploration, carrying getaining unproven mineral lease propertieeapensed as incurred.
ITEM 7A.  QUANTITATIVE AND QUALITATIVE DISCLOSUR ES ABOUT MARKET RISK

We do not hold any derivative instruments and dbemgage in any hedging activities. Because mosuofourchases and sales will mad
Canadian dollars, any exchange rate change affetiis value of the in Canadian dollar relativeite U.S. dollar could have an effect on
financial results as reported in U.S. dollarshé tn Canadian dollar were to depreciate agairsttls. dollar, amounts reported in U.S. do
would be correspondingly reduced. If the in Canadlallar were to appreciate against the U.S. do#larounts reported in U.S. dollars wc
be correspondingly increased.

ITEM 8. FINANCIAL STATEMENTS.
Index to Financial Statements:
Audited financial statements as of April 30, 20ib@juding:

1. Reports of Independent Registered Public Actogr-irm;*

2. Balance Sheets as of April 30, 2010 and 2009;

3. Statements of Operations for the years endeid 2@y 2010 and 2009 and for the period from irt@apon March 11, 2004 to April 30,
2010;

4. Statements of Cash Flows for the years endetd 2y 2010 and 2009 and for the period from irte@pon March 11, 2004 to April 30,
2010;

5. Statement of Stockholders’ Equity (Deficienfyf)the period from inception on March 11, 200%tkgh April 30, 2010; and

6. Notes to Financial Statemen
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Report of Independent Registered Public Accountindrirm

To The Shareholders and Board of Directors
of Star Gold Corp.

We have audited the accompanying consolidagééahce sheets of Star Gold Corp., (an Exploredimge Company) as of April 30, 2010
2009 and the related consolidated statements ahtipes, changes in shareholdegguity and cash flows for the years ended April Zm.(
and 2009 and for the period from December 8, 2006eption) through April 30, 2010. These consokdhafinancial statements are
responsibility of the Company’management. Our responsibility is to expresspaman on these consolidated financial statemeased on ot
audits.

We conducted our audits in accordance with dtamdards of the Public Company Accounting OvétsiBpard (United States). Thc
standards require that we plan and perform thet anidibtain reasonable assurance about whethemtisolidated financial statements are
of material misstatement. An audit includes exangnion a test basis, evidence supporting the ammoamd disclosures in the consolid:
financial statements. An audit also includes assgghe accounting principles used and signifiesttmates made by management, as w
evaluating the overall consolidated financial staat presentation. We believe that our audits plexvia reasonable basis for our opinion.

In our opinion, the consolidated financialtstaents referred to above present fairly, in altenial respects, the financial position of !
Gold Corp., as of April 30, 2010 and 2009, andrgslts of its operations and its cash flows fer ylears ended April 30, 2010 and 2009
the period from December 8, 2006 (inception) thtoédgril 30, 2010 in conformity with accounting peciples generally accepted in the Un
States.

The accompanying consolidated financial states referred to above have been prepared assuhahghe Company will continue a
going concern. As more fully described in NotaHe Companys need to seek new sources or methods of finararimgvenue to pursue
business strategy, raise substantial doubt abeu€Ctmpany’s ability to continue as a going concévtanagemens plans as to these mat
are also described in Note 1. The consolidateahfiial statements do not include any adjustmemtisrtfight result from the outcome of t
uncertainty.

Jewett, Schwartz, Wolfe & Associates

Hollywood, Florida
August 13, 2010
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STAR GOLD CORP.
(An Exploration State Company)
CONSOLIDATED BALANCE SHEETS

ASSETS

CURRENT ASSETS:
Cash

TOTAL CURRENT ASSETS
Deposits related to mining Rights

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS' EQUITY
Accounts payable and accrued expenses
Loan from shareholder

TOTAL CURRENT LIABILITIES
COMMITMENTS AND CONTINGENCIES

SHAREHOLDERS' EQUITY:
Preferred stock, $.001 par value, 10,000,000 stearéwrized,
no shares issued and outstanding
Common stock, $.001 par value 310,000,000 shatbs@zed

62,020,000 and 61,350,000 shares issued and aditsgaass of April 30, 2010 and 2009.

Additional paid-in capital

Stock subscriptions receivable

Accumulated deficit during exploration stage
TOTAL SHAREHOLDERS' EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY
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April 30, April 30,
2010 2009

114,63. 15,01¢
114,63. 15,01¢
20,00( -
134,63. $ 15,01¢
15,46( 8,75(

20C -

15,66( 8,75(
62,02( 61,35(
419,48( 85,15(

- 80,00(
(362,521) (220,23))
118,97. 6,26¢
134,63. $ 15,01¢




STAR GOLD CORP.

(An Exploration Stage Company)
CONSOLIDATED STATEMENTS OF OPERATIONS

REVENUES
Cost of operations
GROSS PROFIT

OPERATING EXPENSES
General and administrative expenses

Total operating expenses

Loss from operations before provision for incometa

Provision for income taxes

NET LOSS
Weighted average common shares outstanding - Aadidiluted

Net loss per sha-basic and diluted
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For the Period
from December ¢
2006 (inception)

April 30, April 30, to

2010 2009 April 30, 2010

- % - % -

142,29t 93,29¢ 362,52¢

142,29t 93,29¢ 362,52¢

(142,296 (93,299 (362,52

(142,290 $ (93,299 $ (362,521)
61,631,37 60,708,90
(0.0079) $ (0.002)




STAR GOLD CORP.
(An Exploration Stage Company)
CONSOLIDATED STATEMENTS OF CHANGES IN SHAREHOLDEREQUITY

Preferred Stock Common Stock
10,000,000 shares 310,000,000 shares
authorized authorized Additional Total
Shares Par Value Shares Par Value Paid-in Stock Accumulater Shareholder
$.001 per $.001 per
Issued share Issued share Capital ~ Subscription Deficit Equity
BALANCE, DECEMBER 8,
2006 (INCEPTION) - % - -$ -$ -$ -$ -3 i
Common stock issued at
$0.001 per share - - 60,150,00 60,15( 26,35( - - 86,50(
Subscriptions towards
common stock = - - - - 60,00( - 60,00(
Net loss - - - - - - (126,93 (126,93
BALANCE, APRIL 30, 2008 - $ - 60,150,00 $ 60,15( $ 26,35( $ 60,000 $ (126,939 % 19,56¢

Common stock issued at

$0.001 per share - $ - 1,200,001 $ 1,20C $ 58,80( -$ -$ 60,00(
Reversal of stock

subscriptions - - - - - (60,000 - (60,000
Subscriptions towards

common stock - - - - - 80,00( - 80,00(
Net loss - - - - - -$ (93,299 (93,29¢)

BALANCE, April 30, 2009 -$

61,350,00 $ 61,35( $ 85,15( $ 80,00( $ (220,239 $ 6,26¢

Common stock issued at
$0.001 per share = - 510,00( 51C 254,49( - - 255,00(

Issuance of common stock
towards

subcriptions received - - 160,00( 16C 79,84( (80,000 - =
Net loss - - - - - - (142,29¢) (142,29¢)
BALANCE, April 30, 2010 - - 62,020,00 62,02( 419,48( - 362,521) 118,97.




STAR GOLD CORP.
(An Exploration Stage Company)
CONSOLIDATED STATEMENTS OF CASH FLOWS

2010 2009 April 30, 2010
CASH FLOW FROM OPERATING ACTIVITIES:
Net loss $ (142,29 $ (93,299 $ (362,529
Changes in assets and liabilities:
Accounts Payable and Accrued expenses 6,71( 1,25(C 9,46(
Purchase of mineral rights - - 6,00(
NET CASH USED IN OPERATING ACTIVITIES (135,58f) (92,049 (347,06%)
CASH FLOW FROM INVESTING ACTIVITIES:

Deposits related to mining rights (20,000 - (20,000
NET CASH USED IN INVESTING ACTIVITIES (20,000 - (20,000
CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from the issuance of common stock 255,00( - 401,50(

Proceeds from shareholder loan 20C - 20C

Proceeds from stock subscriptions - 80,00( 80,00(
NET CASH PROVIDED BY FINANCING ACTIVITIES 255,20( 80,00( 481,70(
Increase (decrease) in Cash and Cash Equivalents 99,61« (12,04 114,63:
CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOD 15,01¢ 27,06¢ -
CASH AND CASH EQUIVALENTS, END OF PERIOD $ 114,63 $ 15,01¢ $ 114,63:
SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION:

Non-cash transactions $ - $ -

Cash paid for interest $ - $ -

Cash paid for income taxes $ - $ -
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Star Gold Corp
(An Exploration Stage Company)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the period of December 8, 2006 (inception)
through April 30, 2010

NOTE 1- NATURE OF OPERATIONS

Elan Development Inc. (the "Company") was incorpedan the State of Nevada on December 8, 2006.Cldmepany was originally organiz
to explore mineral properties in British Columb@anada. The company is currently focusing on Gadggrties in Nevada.

These financial statements are presented on this thag the Company is a going concern, which coptates the realization of assets
satisfaction of liabilities in the normal courselafsiness over a reasonable length of time. Aspsfl 80, 2010, the Company had $114,63
cash, working capital of $98,972, and shareholdegsiity of $118,972 and accumulated net losses 62 $28since inception. The finan
statements do not include any adjustments relatinthe recoverability and classification of recatdgsset amounts or the amounts
classification of liabilities that might be neceagsahould the Company be unable to continue asimggmoncern. Its continuation as a gc
concern is dependent upon its ability to generaticgent cash flow to meet its obligations on méily basis, to obtain additional financing
refinancing as may be required, to develop comrallycriable mining reserves, and ultimately to bsith profitable operations.

Management's plans for the continuation of the Camgpas a going concern include financing the Coiysasperations through issuance o
common stock. If the Company is unable to complttefinancing requirements or achieve revenue agepted, it will then modify i
expenditures and plan of operations to coincidén whie actual financing completed and actual opsgatéevenues. There are no assura
however, with respect to the future success ofetipdans.

Unless otherwise indicated, amounts provided isdheotes to the financial statements pertain tdirmaing operations. The Company is
currently earning any revenues.

The financial statement represents those of anoeagidn and development stage company whose mausfis in the exploration a
development of gold. The company main businegauitng together land packages and mineral claimas the company perceives to h
some potential for mineral reserves. The comphag spends capital to explore these claims byirdyjlgeophysical work or other explorat
work deemed necessary. The business is a higlbuisikess as there is no guarantee that the ekiploraork the company is doing will tu
up any economically viable minerals.

NOTE 2- SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

These financial statements and related notes asepted in accordance with accounting principlesgdly accepted in the United States
are expressed in United States (US) dollars. Thagamy has not produced any revenue from its pratdipsiness and is an exploration s
company as defined by the Accounting Standard @madion (ASC) Topic 915. Accounting and Reporting by Development S
Enterprises”.

Principles of Consolidation
The consolidated financial statements include tbeoants of the Company and its wholly owned subsydiElan Development Corp,
Company incorporated under the Company Act of Aben March 15, 2007. All inter-company transatsidave been eliminated.

Use of Estimates

The preparation of financial statements in conftymiith generally accepted accounting principleguiees management to make estimates
assumptions that affect the reported amounts adtasnd liabilities, and disclosure of contingesdeds and liabilities, at the date of tt
financial statements, and the reported amountewénues and expenses during the reporting periotbafresults could differ from thc
estimates.

Cash and cash equivalents

For the purposes of the Statement of Cash FlowesCtimpany considers all highly liquid investmeniscpased with an original maturity of
days or less to be cash equivalents.
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Star Gold Corp
(An Exploration Stage Company)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the period of December 8, 2006 (inception)
through April 30, 2010

NOTE 2- SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Regulatory Matters

The company and its mineral property interestssaifgject to a variety of Canadian national and proei regulations governing land u
health, safety and environmental matters. The cayipamanagement believes it has been in substantigbl@nce with all such regulatiol
and is unaware of any pending action or proceeditading to regulatory matters that would affea fimancial position of the Company.

Impaired Asset Policy

The Company periodically reviews its lofiged assets when applicable to determine if amgnéyor changes in circumstances have trans
which indicate that the carrying value of its assaty not be recoverable, pursuant to guidancélestad in Accounting Standard Codificat
topic360("ASC 360"), "Accounting for the Impairmemt Disposal of Londived Assets". The Company determines impairmentdmyparin
the undiscounted future cash flows estimated tgdreerated by its assets to their respective carigmounts. If impairment is deemed to e
the assets will be written down to fair value.

Startup Expenses

The Company has adopted Accounting Standard Catiitc topic 720 ("ASC 720"), "Reporting the CosfsSiartup Activities," whict
requires that costs associated with start-up dietivbe expensed as incurred.

Accordingly, startdp costs associated with the Company's formatime ba@en included in the Company's general and asinitive expens:
for the period from inception on December 8, 20®D&pril 30, 2007.

Mineral Property Costs

Mineral property acquisition, exploration and depghent costs are expenses as incurred until soehds economic reserves are quanti
From that time forward, the Company will capitaliak costs to the extent that future cash flowsrfrmineral resources equal or exceec
costs deferred. The deferred costs will be amattaeer the recoverable reserves when a properthesacommercial production. Costs rel
to site restoration programs will be accrued ower life of the project. To date, the Company hassastablished any proven reserves o
mineral properties.Currently all expenses and anmuatiocated toward mineral rights and claims h@éeen written off as the date
acquisition.

Foreign Currency Translation

The Company’s functional currency is the Canadialtad as substantially all of the Compagyperations are in Canada. The Company
the United States dollar as its reporting currefocgonsistency with registrants of the Securitied &xchange Commission and in accord.
with the ASC topic 830 “Foreign Currency Translatio

Assets and liabilities that are denominated inraifm currency are translated at the exchangenaéfect at the year end and capital accc
are translated at historical rates. Income staténeEcounts areranslated at the average rates of exchange preyaduring th
period. Translation adjustments from the use ffedint exchange rates from period to period amduited in the Comprehensive Incc
statement account in Shareholder’s Equity, if aygtiie. There were no translation adjustments &gpof 30, 2009.

Transactions undertaken in currencies other tharfuhctional currency of the entity are translatisthg the exchange rate in effect as o

transaction date. If applicable, exchange gainslasses are included other items on the Statement of Operations. @kegre no exchan
gains or losses as of April 30, 2010.
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Star Gold Corp
(An Exploration Stage Company)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the period of December 8, 2006 (inception)
through April 30, 2010

Loss Per Share
The Company computed basic and diluted loss peresheounts for April 30, 2010 pursuant to the ASid¢ 260, ‘Earnings pe
Share.” There are no potentially dilutive shares outstagdamd, accordingly, dilutive per share amounts hawe been presented in

accompanying statements of operations.

Fair Value of Financial Instruments

ASC topic 825, “Disclosures about Fair Value ofdsinial Instruments,fequires disclosures of information regarding thie ¥alue of certai
financial instruments for which it is practicabte éstimate the value. For purpose of this disesthe fair value of a financial instrumen
the amount at which the instrument could be excldrig a current transaction between willing parteker than in a forced sale of liquidati

Comprehensive Loss

ASC topic 220, “Reporting Comprehensive Incomestablishes standards for the reporting and dispfagomprehensive loss and
components in the financial statements. As of A3 2010 the Company has no items that represenprehensive loss and therefore, ha
included a schedule of comprehensive loss in firustatements.

Income Taxes

Income taxes are recognized in accordance with A& 740, "Accounting for Income Taxes", wherelsfadred income tax liabilities
assets at the end of each period are determined tis¢ tax rates expected to be in effect whentakes are actually paid or recoverec
valuation allowance is recognized on deferred &sets when it is more likely than not that somalbof these deferred tax assets will no
realized.

NOTE 3— MINERAL LEASES AND CLAIMS
EXCALIBUR PROPERTY

On April 11, 2008, Star Gold Corp. executed a proppurchase agreement (the "Agreement”) with Mie§), Inc. ("MinQuest") granting t
Registrant the right to acquire 100% of the mininggrests of one Nevada mineral exploration prgpeurrently controlled by MinQuest
natural resource exploration company. The propestyed the Excalibur Property tfie Property"). The Property is located in MineCalunty
Nevada and currently consists of 8 unpatented miciaims. On June 18, 2009 Star Gold Corp. and M=) entered into an amenc
agreement to add an additional 42 Claims surrogntie current 8 claims, expanding the total claim&0 claims held under the origi
purchase agreement.

We have completed an initial exploration program tha Excalibur Property,which included Geologicahpping, Rock Sampling a
Assaying. Based on this analysis we have decidetbtee forward with the permitting of this propeetyd our drilling program. The permitti
was completed in June 2010 and our drilling progcammenced the week of Junet®02010.

THE LONGSTREET PROPERTY

Star Gold has signed an option agreement for tHe Beclusive Rights to Lease 60 unpatented minilagns totaling approximately 4
hectare from MinQuest Inc known as The Longstreeperty. The company is currently going through geemitting stage to allow it
commence drilling.

The terms of the 100% option agreement: initiahgaayment of $20,000 USD, issuance of 25,000 shar8sar Gold shares and 25,000 s
options based on “fair market priced MinQuest Inc. The Option Agreement includeshcpayments totaling $250,000 over seven year
the issuance of 175,000 shares and 175,000 staadnsphased on “fair market price” over the sameergrear period. The company |
agreed to work commitments of $3,550,000 over sgeams. Following the Seventh Anniversary andihmitments have been met Star C



shall receive a quitclaim for 100% interest in pimeperty in consideration of a 3% NSR to MinQuest |
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Star Gold Corp
(An Exploration Stage Company)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the period of December 8, 2006 (inception)
through April 30, 2010

THE JET PROPERTY

On July 7th | 2010 the company acquired a 100% interest inJéteProperty located in Nevada from Minquest. @geeement calls for t
Company to invest a total of $110,000 (consistih§4D,000 in direct payments to MinQuest and $70,@0expenditures towards developn
of the project) over the next seven years. Unberagreement MinQuest is also entitled to recedggdual payments if and when the prc
enters into production.

COPPER BELLE PROPERTY

During the Company dropped st'100% interest in a certain mineral property ia ticola Mining Division British Columbia, Cana
collectively referred as to the Copper Belle Propeihe company has decided to focus on it's prtigeein the state of Nevada.

NOTE 4— RECENT AUTHORITATIVE PRONOUNCEMENTS
Recent Accounting Pronouncements

In June 2009, the Financial Accounting Standardar8d{FASB) amended its accounting guidance on tmsaidation of variable intere
entities (VIE). Among other things, the new guidarmrequires a qualitative rather than a quantitatissessment to determine the prir
beneficiary of a VIE based on whether the entifyh@ds the power to direct matters that most sigaifily impact the activities of the VIE &
(2) has the obligation to absorb losses or thet tigheceive benefits of the VIE that could potalyi be significant to the VIE. In addition, 1
amended guidance requires an ongoing reconsideratithe primary beneficiary. The provisions ofstimew guidance were effective as of
beginning of our 2010 fiscal year, and the adoptichnot have a material impact on our financiatenents.

In October 2009, the FASB issued updated guidamcenaltiple-deliverable revenue arrangements. Specifically, ghiglance amends t
existing criteria for separating consideration reegé in multipledeliverable arrangements, eliminates the residugthad of allocation ar
requires that arrangement consideration be alldcatethe inception of the arrangement to all dedibées using the relative selling p1
method. The guidance also establishes a hieramshgetermining the selling price of a deliverabildich is based on vendspecific objectiv
evidence; third-party evidence; or management eséima Expanded disclosures related to multiigiéverable revenue arrangements will

be required. The new guidance is effective for nesearrangements entered into or materially madliie and after January 1, 2011.

Company does not expect the application of this seamwdard to have a significant impact on its cbdated financial statements.

In December 2009, the FASB issued ASU No. 2009fbfmerly Statement No. 167YConsolidations (Topic 810) +mprovements -
Financial Reporting for Enterprises involved witlariable Interest Entitie” . ASU 200917 amends the consolidation guidance applical
variable interest entities. The amendments to tmsalidation guidance affect all entities, as vesliqualifying specigburpose entities (QSPE
that are currently excluded from previous consdiaguidance. ASU 20097 was effective as of the beginning of the finsh@al reportin
period that begins after November 15, 2009. ASU920D did not have an impact on our financial conditioesults of operations,
disclosures.

In December 2009, the FASB issued ASU No. 2009fa6rerly Statement No. 166)Transfers and Servicing (Topic 860)Aecounting fo
Transfers of Financial Assets” ASU 2009-16 amends the derecognition accountimd) disclosure guidance. ASU 20@8-eliminates tt
exemption from consolidation for QSPEs and alsaiireg a transferor to evaluate all existing QSREslétermine whether they must
consolidated. ASU 20096 was effective as of the beginning of the finshwaal reporting period that begins after Novembgr 2009. ASL
2009-16 did not have an impact on our financialditbton, results of operations, or disclosures.

In January 2010, the FASB issued Accounting Statglaipdate (“ASU”) 201®6 which is intended to improve disclosures abairt ¥alu¢
measurements. The guidance requires entities todes significant transfers in and out of fair \alhierarchy levels, the reasons for
transfers and to present information about purd)asaes, issuances and settlements separatélg neconciliation of fair value measurem
using significant unobservable inputs (Level 3).dAidnally, the guidance clarifies that a reportiegtity should provide fair val
measurements for each class of assets and liebilithd disclose the inputs and valuation technigsed for fair value measurements u
significant other observable inputs (Level 2) aigh$icant unobservable inputs Star Gold Corp.
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Recent Accounting Procurements (Continued)

(Level 3). The Company has applied the new discesequirements as of January 1, 2010, excepthBdisclosures about purchases, s
issuances and settlements in the Level 3 recoticitiawhich will be effective for interim and anrygeriods beginning after December
2010. The adoption of this guidance has not had iambt expected to have a material impact on tbenfianys consolidated financi
statements.

In February 2010, the FASB issued ASU 2@®which requires that an SEC filer, as definedj@ate subsequent events through the dat
the financial statements are issued. The updateralmoved the requirement for an SEC filer to diselthe date through which subseq
events have been evaluated in originally issuedravided financial statements. The adoption of ghiglance on January 1, 2010 did not he
material effect on the Company’s consolidated faialnstatements.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the period of December 8, 2006 (inception)
through April 30, 2010

NOTE 5- SHAREHOLDERS' EQUITY

On March 20, 2007, the Company issued 275,00Gafdtnmon shares for cash of $5,500.

On April 05, 2007, the Company issued 8,725,00isafommon shares for cash of $60,500.

On April 12, 2007, the Company issued 475,0000€@mmon shares for cash of $9,500.

On April 19, 2007, the Company issued 550,0000€@mmon shares for cash of $11,000.

On April 15, 2008, the Company received subschgifor 600,000 shares at $.10, totaling cash pascee$60,000.

On February 11, 2008 the Board of Directors ofrdgistrant passed unanimously a resolution autimgria forward split of the authorized ¢
issued and outstanding common shares on a thmeet —1) basis bringing the total common shares issuddaitstanding to 30,075,000 ¢
authorized common shares to 300,000,000.

On November 11, 2008, the Company has completedvat® placement with one individual to issue 600,&ommon shares and 600,
share purchase warrants at a price of $0.10perEadh unit comprises of one common share and luae purchase warrant. The term of
warrant is for three years, and may be exercis&D @0 during the first year $0.30 during the secgear and $0.40 during the third year.

commissions were paid and no registration rightehmeen granted.

As of January 15, 2009 the company has initiatpdate placement of 100,000 shares at $1.00 pesfio date the Company has rece
$80,000 from one subscribing individual for a tatabscription of 80,000 common shares.

In September the company completed a 2-1 forwantheon stock split which increased the amount ofehautstanding to 61,350,000

On November 27", 2009 the company completed a Private Placemeht avie individual at $0.50 per share and Issued0®00commo
shares. The total cash proceeds that were receias®$255,000.

On November 3@', 2009, the 80,000 common stock subscriptions isolhnuary 2009 were executed with thg frward split increasing tl
number of common stock by 160,000 shares.

As of April 30t, 2010, the company had a total of 62,020,000 shautstanding.
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For the period of December 8, 2006 (inception)
through April 30, 2010

NOTE 6. — EARNINGS PER SHARE

Basic earnings per share is computed by dividirigimeome available to common shareholders by thighted average number of comn
shares outstanding during the period. Diluted easiper share reflects the potential dilution tbatild occur if stock options and ot
commitments to issue common stock were exercisedjoity awards vest resulting in the issuance afroon stock or conversion of notes |
shares of the Company’s common stock that coulccase the number of shares outstanding and lowezaimings per share of the Company
common stock. This calculation is not done forigds in a loss position as this would be antidiletiand it reflects the effects of thel2-
forward split that took place in September 200%. @& April 30, 2010, there were no stock optionsstwck awards that would have b
included in the computation of diluted earnings pleare that could potentially dilute basic earnipgs share in the future. The informa
related to basic and diluted earnings per shaas fellows:

April 30,
2010 2009
Numerator:
Continuing operations:
Income from continuing operations $ (142,299 $ (93,299
Effect of dilutive convertible debt -- -
Total $ (142,290 $ (93,299
Discontinued operations
Loss from discontinued operations -- -
Net income (loss) $ (142,290 $ (93,299
Denominator:
Weighted average number of shares
outstanding — basic and diluted 61,631,37 60,708,90
EPS:
Basic:
Continuing operations $ (0.009) $ (0.002)
Discontinued operations 0.0C 0.0C
Net income/(loss) $ (0.007) $ (0.002)
Diluted
Continuing operations $ (0.007) $ (0.00%2)
Discontinued operations 0.0C 0.0C
Net income/(loss) $ (0.007) $ (0.002)
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through April 30, 2010

NOTE 7.— INCOME TAXES

Deferred income taxes arise from timing differenaesulting from income and expense items repouedifancial accounting and tax purpc
in different periods. A deferred tax asset valuatitlowance is recorded when it is more likely theot that deferred tax assets will not
realized. A valuation allowance of 100% of the defd tax assets was made, and there are no detawes as of April 30, 2010 and 2C
There was no income tax expense for the years efpield30, 2010 and 2009 due to the Company’s ossés.

The Company’s tax benefit differs from the “expeltéax benefit for the years ended April 30, 2010, achhis (computed by applying t
Federal Corporate tax rate of 34% to loss beforesth as follows
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NOTE 7— INCOME TAXES (CONTINUED)

2010 2009
Computed "expected" tax benefit $ (48,38) $ (31,72)
Less; benefit of operating loss carryfowards 48,38 31,72
$ - $ -

The effects of temporary differences that gave tassignificant portions of deferred tax assets latallities at April 30, 2010 are as follows:

2010 2009
Current $ - $ -
Non-current 142,29¢ 93,29¢
Total gross deferred tax assets 142,29t 93,29¢
Less valuation allowance (142,291) (93,299
Net deferred tax asse $ - $ -

The Company has made a 100% valuation allowanteeadeferred income tax asset at April 30, 201@ issnot expected that the deferred
assets will be realized. The net increase in Yanallowance during the year ended April 30, 20&3 approximately $142,296.

NOTE 8- SUBSEQUENT EVENTS

During June 2010 the Company completed it perngittin its Excalibur Property to allow it to movevi@rd with its drilling program. Tt
drilling program commenced the week of Juné"2@010.

On July 7t 2010 the company acquired a 100% interest inJ#ieProperty located in Nevada from Minquest. @geement calls for t
Company to invest a total of $110,000 (consistin§4D,000 in direct payments to MinQuest and $70,@0expenditures towards developn
of the project) over the next seven years. Underagreement MinQuest is also entitled to recedsédual payments if and when the prc
enters into production.

We have evaluated the subsequent event on Augug018.
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ITEM 9. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND FINANCIAL
DISCLOSURE.

There has been no changes in or disagreementswithrincipal independent accountants. However poimcipal independent accountants.
We have engaged Jewett, Schwartz, Wolfe and Adsscie our independent auditors since April 2007.

During the years ended April 30, 2010 and 2009 sutasequent to April 30, 2010 through to the datedfe neither we, nor anyone on
behalf, has consulted with Jewett, Schwartz , Walfd Associatesregarding the application of acéongrgrinciples to a specified transacti
whether completed or proposed, or the type of aamition that might be rendered on our financiatesnents, nor has Jewett, Schwartz , W
and Associates provided to us a written reportrat advice regarding such principles or audit o@inor any matter that was the subject
disagreement or any reportable events as set ftgrm304(a)(3) of Regulation S-X.

ITEM 9A. CONTROLS AND PROCEDURES.

Under the supervision and with the participatiomof management, including the Chief Executive €ffiand Chief Financial Officer, we h:
evaluated the effectiveness of our disclosure otsxind procedures as required by 5Exchange Aat B84i5(b) as of the end of the per
covered by this report. Based on that evaluatibe,Ghief Executive Officer and Chief Financial ©fi has concluded that these disclo

controls and procedures are effective.

There were no changes in our internal control dwemcial reporting during the year ended April 2010 that have materially affected, or
reasonably likely to materially affect, our intekeantrol over financial reporting.

ITEM 9B. OTHER INFORMATION.
We have filed items on Form 8K on June 5, 2009ei8) 2009 .July 10, 2009, January 15, 2010, &g 7, 2010.
On June 5, 2009%the Board of Directors of the registrant passednimausly a resolution authorizing a forward splittbe authorized ar

issued and outstanding common shares on a thmeet® —1) basis bringing the total common shares issuddaitstanding to 60,150,000 ¢
authorized common shares to 600,000,000
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On April 11, 2008, Star Gold Corp. formerly Elare\2lopment, Inc. (the "Registrant”) executed a ergppurchase agreement (
"Agreement”) with MinQuest, Inc. ("MinQuest") gramg the Registrant the right to acquire 100% ofrtiiring interests of one Nevada min
exploration property currently controlled by Mintiea natural resource exploration company. Thegng named the Excalibur Property (“
the Property"). The Property is located in MineCalunty Nevada and currently consists of 8 unpatentiming claimsOn June 18, 200%5tal
Gold Corp. and MinQuest entered into an amendimgeagent to add an additional 42 Claims surrounttiegcurrent 8 claims, expanding
total claims to 50 claims held under the originalghase agreement.

In addition to expanding the Excalibur Property hime 18, 2009 via amending agreement between Stk Gorp. and MinQuest, a
expanding the total claims to 50 claims, coveringaeea of approximately 1000 acres, Star Gold Cmep.commenced exploration activities
the Excalibur Property in accordance with the comyfsmbusiness plan.

On July 10, 2009,The Company was a shell company as defined in B2i2 under the Securities Exchange Act of 1934, nasraed (1
CFR 240.1212), but has untaken actions in regards to its ssiplans that are beyond nominal operations avel dssets consisting of grei
than cash or cash equivalents that has the effeausing it to cease being a shell company, fisatkin Rule 12b-2.

During the past year the company has added a nesident who is very experienced in the naturabuese industry. Also, the company
appointed 2 other directors both of whom are Peifeml Geologists. The company acquired new migiagns in April 2008 the Excalib
Property. Additionally, the company has expandedExcalibur Property on June 18, 2009 via amendgrgement between Star Gold C
and MinQuest, and expanding the total claims tala@ms, covering an area of approximately 1000 sac&ar Gold Corp. has commen
exploration activities on the Excalibur Propertyaiocordance with the compasybusiness plan and has raised approximately $0dd@
operations during the past year.

On January 15, 2010,Star Gold Corp. (the "Registrant") executed an @ptb purchase agreement (the "Agreement") withQiest, Inc
("MinQuest") granting the Registrant the right twgaire 100% of the mining interests of one Nevadaenal exploration property curren
controlled by MinQuest, a natural resource exploratompany. The property is named the Longstreapétty (‘the Property"). The terms
the 100% option agreement: initial cash payme§2if,000 USD, issuance of 25,000 shares of Star 8wdes and 25,000 stock options b
on “fair market priceto MinQuest Inc. The Option Agreement includeshcpayments totaling $250,000 over seven years lanéssuance

175,000 shares and 175,000 stock options basedagnniarket price” over the same sewsar period. The company has agreed to

commitments of $3,550,000 over seven years. Faligihe Seventh Anniversary and if commitments Hasen met Star Gold shall recei
quitclaim for 100% interest in the property in colesation of a 3% NSR to MinQuest Inc.

The Property is located in Nye County Nevada apprately 170 miles nortmorthwest of Las Vegas and currently consists otiggatente
mining claims.

On July 7, 2010, Star Gold Corp. (the "Registrant") executed apBrty Option Agreement (the "Agreement") with Minggt, Inc
("MinQuest") granting the Registrant the right twgaire 100% of the mining interests of one Nevadaenal exploration property located
Esmeralda County, Nevada, currently controlled bynQ@uest, a natural resource exploration compangtémt in Nevada. The property
named the Jet Projecttife Property"). The terms of the Agreement reqgaineinitial cash payment of $5,000 USD and reiméuomant o
certain expenses and costs. The Option Agreemehides cash payments totaling an additional $86@@r seven (7) years. The comg
has also agreed, as part of its obligations ungerAgreement, to incur expenditures, related todénelopment of the Property, of at ¢
$70,000 over the same seven year period. Uposfaetion of its obligations under the Agreemeng, @ompany will receive a quitclaim de
transferring title to the Property subject to aethpercent (3%) Net Smelter Return payable to M@sQan a gong-forward basis.

The Property is located in Esmeralda County Newahcurrently consists of 4 unpatented mining ctaim
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PART IlI

ITEM 10. DIRECTORS, EXECUTIVE OFFICERS, PROMOTERS,CONTROLPER SONSANDCORPORATE GOVERNANCE;
COMPLIANCE WITHSECTION16(A) OFTHEEXCHANGE ACT.

Our executive officers and directors and their aige titles are as follows:

Name Age Paosition

Lindsay Gorrill 48 President, Treasurer and Etive
Scott Jenkins 59 Director

Edwin Ullmer 69 Director

Set forth below is a brief description of the backad and business experience of our officers amdtors:
Lindsay E. Gorrill

Lindsay E. Gorrill has been Stargold Corps Pragiéad Treasurer since February 7, 2008. Mr. Goisithe Chief Executive Officer, Ch
Financial Officer since September 2009, and DineofoJayhawk Energy, Inc. since July 6, 2007Mr. i@lois the Chief Executive Office
President and Chief Financial Officer of CanadaHpar Inc, since April 15, 2009. Mr. Gorrill hiasld senior positions at Ernst & Whinn
Peat Marwick Thorne and KPMG. He has twenty yedrseaior management experience and has a divedsstily background with pub
companies. His senior management experience inglfidancial management, ... strategic planningarfoings, acquisitions and corpol
restructurings. He served as Chief Financial Offioe Coral Gold Resources Ltd. from March 15, 2@066November 2007. He served
President and Chief Operating Officer of Berkleys®&ces Inc. from November 17, 2005 to July 3,8280d continues to serve as a dire
for Berkley. Mr. Gorrill served as President andetlExecutive Officer of WGI Heavy Minerals, Incntil April 2005. He was Manager
KPMG. He has been a Director of Berkley Resources $ince July 2004. He has also been the Chiefrigial Officer and director of Quir
Mining Corp. from July 27, 2007 to June 24, 2008:. Gorrill served as a Director of WGI Heavy Miads, Inc. until April 2005. Mr. Gorrill i
a Chartered Accountant and graduated from SimosefFdniversity with a BBA in Finance and Marketing.

Scott Jenkins

Scott Jenkins brings over 30 years of internatiggeadlogical exploration and development experiemuauding 15 years within the Neve
region and nearly 10 years in South Africa, whisblided successful tenures as New Projects Marfag&TZ Limited (also known as R
Tinto Zinc) and as Managing Director of Geelfont&Rrploration. Mr. Jenkins' most recent positions as current President of Comg
Systems Analysis Inc. (based out of Nevada) anuddy as Quality Assurance Inspector for Veka Wiest where he received an achiever
award in 2005 for his work. Scott bolstered his agament experience with Jenkins & Associates irs\Baha, SLJ Exploration and R
Limited (also known as Rio Tinto Zinc) in South i&fi. He has also served as a Geologist for Kendexqttoration, Westmont Minin
Homestatke Mining Company, Amselco Exploration ievidda, AMAX Exploration in Montana, Moly Corporation Washington, Anacon
Minerals Company in Utah and in the public sectorthe Oregon Department of Minerals. He holds ehB#or's Degree in Geology from
University of Colorado. Mr. Jenkins also continues study in Economic-Structural Geology at thedgoreState University .

Edwin Ullmer

Mr. Ullmer brings over 30 years of internationabfggical exploration and development experienceluiling time with DeBeers Diamor
Inc. (Anglo-American Corp.), Hudson Bay Mining and Smelting ,Gmd Union Pacific Railroad.He has dealt with malifferent types ¢
precious and base metals, including uranium, vamaddiamonds and gold.Along with his North Americaxposure, Mr. Ulimer has a
amassed an international profile, serving as aiumarexploration consultant for Denison Mining Cn.Mongolia and Zambia. Many of N
Ulimer's years have been spent analysing the argasunding Star Gold's Excalibur Project in Nevadd California.

Along with working for the petroleum and mining imgtries, Ed Ulimer has experience in Environme@tblogy for Cameron Cole LLC.

work has been published in Economic Geology, Netesleof the International Geological Correlationoftamme, UN Project a
Contributions to Geology. He holds a Bachelor'sieedgn Geology, and a Masters Degree in both Ggahogl in Education.
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TERM OF OFFICE

Our directors are appointed for a oyear term to hold office until the next annual gaheneeting of our stockholders or until removeahi
office in accordance with our Bylaws. Our officare appointed by our board of directors and hdiid®until removed by the board.

SIGNIFICANT EMPLOYEES

We have no significant employees other than oucef§ and directors.

AUDIT COMMITTEE

We are not a listed issuer and as such our BoaRdrettors is not required to maintain a separatielyignated standing audit committee. ,
result, our entire Board of Directors acts as awtittcommittee. Our sole director does not meetdfinition of an ‘audit committee financi
expert.” We believe that the cost related to apiregna financial expert to our Board of Directotglds time is prohibitive.

COMPLIANCE WITH SECTION 16(a) OF THE SECURITIES EXC HANGE ACT

Section 16(a) of the Exchange Act requires our etkee officers and directors, and persons who hieiad#fy own more than 10% of our equ
securities (collectively, the “Reporting Persongd) file reports of ownership and changes in ownrs¥ith the SEC. Reporting Persons
required by SEC regulation to furnish us with cspdé all forms they file pursuant to Section 16@ased on our review of the copies of ¢

forms received by us, other than as described hatowother reports were required for those perséres.believe that, during the year en
April 30, 2010, all Reporting Persons complied vdthSection 16(a) filing requirements applicaliethiem.

ITEM 11. EXECUTIVE COMPENSATION.
SUMMARY COMPENSATION TABLE

The following table sets forth total compensati@idpto or earned by our named executive officesghat term is defined in Item 402(a)(2
Regulation S-X during the fiscal year ended Apéi) 3010:

SUMMARY COMPENSATION TABLE
Non- Equity Nonqualifie d All

Incentive Deferred Other
Stock Option Plan Compensation Compen
Name & Principal Salary Bonus Awards Awards Compen Earnings sation Total
Position Year ($) ($) ($) ($) sation ($) $) ($) ($)
Lindsay Gorrill 2009 $7,500 $0 $0 $0 $0 $0 $0 $7,500
President,
& Director 2010 $12,500 $0 $0 $0 $0 $0 $0 $12,500

OUTSTANDING EQUITY AWARDS AT FISCAL YEAR END

As of April 30, 2010, we did not have any outstangdéquity awards.
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EMPLOYMENT CONTRACTS

We have no employment contracts, termination of leympent or change-icontrol arrangements with any of our executive ceifs o
directors.

ITEM 12. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENTAND RELATED
STOCKHOLDER MATTERS.

EQUITY COMPENSATION PLANS

We have no equity compensation plans (includingviddal compensation arrangements) under whicheguity securities are authorized
issuance.

SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT

The following table sets forth certain informatiooncerning the number of shares of our common stecied beneficially as of July 9th, 2(
by: (i) each person (including any group) knowrutoto own more than five percent (5%) of any clafssur voting securities, (ii) each of «
directors, (iii) each of our named executive offizeand (iv) officers and directors as a group.ddalotherwise indicated, the shareholder |

possesses sole voting and investment power wigfect$o the shares shown.

Name and Address Amount and Nature of Percentage of
Title of Class of Beneficial Owner Beneficial Ownership Common Stock@®

DIRECTORS AND EXECUTIVE OFFICERS

Common Stock Lindsay Gorrill 36,000,000 58
Direct

Common Stock Scott Jenkins 0 0

Common Stock Edwin Ullmer 0 0

Common Stock All Directors and Executive Officers 36,000,000 58

as a Group (3 people)

5% STOCKHOLDERS
Common Stock Lindsay Gorrill 36,000,000 58
Direct

|

Notes:

1) Based on 62,020,000 shares of our common s$$sdled and outstanding as of July 29, 2009,. URdés 13d3, certain shares may
deemed to be beneficially owned by more than omeope(if, for example, persons share the powerte wr the power to dispose
the shares). In addition, shares are deemed t@befibially owned by a person if the person hasritjet to acquire the shares (
example, upon exercise of an option) within 60 dafythe date as of which the information is proddi computing the percente
ownership of any person, the amount of shares andsig is deemed to include the amount of sharesfloéally owned by suc
person (and only such person) by reason of theg@isation rights. As a result, the percentage dstanding shares of any persol
shown in this table does not necessarily refleetglrsors actual ownership or voting power with respecth® number of shares
common stock actually outstanding on April 30, 2010
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CHANGE IN CONTROL

On May 28, 2008 Colleen Ewanchuk the Company’s &rpresident transferred to Lindsay Gorrill the @amy’s new president 18,000,C
common shares for the sum of $25,000. LindsayiBsistock position was effected by the comparek forward split in September 2009 :
his stock position now totals 36,000,000 commonesha

ITEM 13. CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS, AND DIRECTOR INDEPENDENCE.

Except as described below, none of the followingigs has, since our date of incorporation, hadraaterial interest, direct or indirect, in
transaction with us or in any presently proposaddaction that has or will materially affect usestthan noted in this section:

0] Any of our directors or officers;

(i)  Any person proposed as a hominee for electigma director;

(i) Any person who beneficially owns, directly mdirectly, shares carrying more than 10% ofvh&ng rights attached to our
outstanding shares of common stock;

(iv)  Any of our promoters; and

(V) Any relative or spouse of any of the foregppersons who has the same house as such person.

On April 5, 2007, we issued 6,000,000 total shafesommon stock who at the time was our sole exeeuwfficer and sole director, Colle
Ewanchuk , at a price of $0.001 per share. Theeshaere issued pursuant to Section 4(2) of the riéiesuAct and are restricted share:
defined in the Securities Act. The shares were eslosntly split in early 2008 on a 3 to 1 basisrmgvColleen Ewanchuk 18,000,000 comt
shares. On May 28, 2008 Colleen Ewanchuk the Cogipaformer president transferred to Lindsay Gortlle Companys nev
president 18,000,000 common shares for the su#2®f000. Lindsay Gorrill's stock position was et by the companies Rforward spli
in September 2009 and his stock position now t@&J600,000 common shares.

Director Independence

Quotations for our common stock are entered on @& Bulletin Board intedealer quotation system, which does not have dir
independence requirements. For purposes of detemgndlirector independence, we have applied thendiefins set out in NASDAQ Rule 4200
(a)(15). Under NASDAQ Rule 4200(a)(15), a diredtonot considered to be independent if he or sladsis an executive officer or employet
the corporation.

ITEM 14. PRINCIPAL AND ACCOUNTANT FEES AND SERVICES.

Audit Fees

The aggregate fees billed for the two most recestiypleted fiscal years ended April 30, 2010 an@92for professional services renderet
the principal accountant for the audit of our adrurancial statements and review of the finansialtements included our Quarterly Report

Form 10€Q and services that are normally provided by thepactant in connection with statutory and regulatilings or engagements 1
these fiscal periods were as follows:

Year Ended Year Ended
April 30, 2010 April 30, 2009
Audit Fees 15,000 $ 15,79(
Audit Related Fees Nil Nil
Tax Fees Nil Nil
All Other Fees Nil Nil
Total $ 15,000 $ 15,79(
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ITEM 15. EXHIBITS.
Exhibit
Number  Description of Exhibits
3.1 Articles of Incorporation®)
3.2 Bylaws, as amendet})
4.1 Form of Share CertificatéV
10.1 Purchase Agreement dated June 22, 2004 betweeR@dglorme and Star Gold Cor.
10.2 Declaration of Trust executed by Guy R. Delorif#e.
Exhibit
Number  Description of Exhibits
14.1 Code of Ethics@
31.1 Certification of Principal Executive Officer andifgipal Financial Officer as adopted pursuant tot®a 302 of the Sarbanes-
Oxley Act of 2002.
32.1 Certification of Principal Executive Officer andifgipal Financial Officer as adopted pursuant totisa 906 of the Sarbanes-
Oxley Act of 2002.
) Filed with the SEC as an exhibit to our Registratiiatement on Form SB-2 originally filed on Jude 2007, as amended.
) Filed with the SEC as an exhibit to our Registratiiatement on Form SB-2 June 14, 2007.
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SIGNATURES

In accordance with Section 13 or 15(d) of the ExgjeaAct, the registrant caused this report to gaex on its behalf by the undersigr
thereunto duly authorized.

STAR GOLD CORP.

Date: July 31, 2010 By: /s/ Lindsay Gorrill
President, Treasurer
(Principal Executive Officer
and Principal Accounting Officer)

Date: July 31, 2010 By: /s/ Scott Jenkins

Scott Jenkins
Director

Date:July 31, 2010 By: /s/ Edwin Ullmer

Edwin Ullmer
Director

In accordance with the Exchange Act, this repostiieen signed below by the following persons oralieti the registrant and in the capaci
and on the dates indicated.

Date: July 31, 2010 By: /s/ Lindsay Gorrill
President, Treasurer
(Principal Executive Officer
and Principal Accounting Officer) Director

Date: July 31, 2010 By: /s/ Scott Jenkins

Scott Jenkins
Director

Date:July 31, 2010 By: /s/ Edwin Ullmer

Edwin Ullmer
Director
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EXHIBIT 31.1

CERTIFICATION PURSUANT TO
SECTION 302 OF
THE SARBANES-OXLEY ACT OF 2002

CERTIFICATION OF CHIEF EXECUTIVE OFFICER

I, Lindsay Gorrill, certify that:

1.

2.

| have reviewed this annual report on Form 16tistar Gold Corp..;

Based on my knowledge, this report does not cortajnuntrue statement of a material fact or omgttde a material fact necess
to make the statements made, in light of the cistances under which such statements were madejisietading with respect
the period covered by this report;

Based on my knowledge, the financial statementdadimer financial information included in this repdairly present in all materi
respects the financial condition, results of operst and cash flows of the registrant as of, andtfee periods presented in 1
report;

The registrans other certifying officer and | are responsible égtablishing and maintaining disclosure contesld procedures (
defined in Exchange Act Rules 13a-15(e) and 15¢)) and internal control over financial repagtifas defined in Exchange ¢
Rules 13a-15(f) and 15d-15(f)) for the registramd have:

a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedurbs tbesigned unc
our supervision, to ensure that material infornmatielating to the registrant, including its condatied subsidiaries, is me
known to us by others within those entities, pattidy during the period in which this report isifg prepared;

b) Designed such internal control over financial réipgr or caused such internal control over finahcgporting to b
designed under our supervision, to provide readenabsurance regarding the reliability of finandieporting and tr
preparation of financial statements for externappses in accordance with generally accepted atioguprinciples;

C) Evaluated the effectiveness of the registgdisclosure controls and procedures and presémtad report our conclusio
about the effectiveness of the disclosure contral$ procedures, as of the end of the period coveyetlis report based
such evaluation; and

d) Disclosed in this report any change in the steght’s internal control over financial reporting thatcomred during th
registrant’s most recent fiscal quarter (the regigts fourth fiscal quarter in the case of an annuabrg that has materia
affected, or is reasonably likely to materiallyeaftf, the registrant’s internal control over fina¢eporting; and

The registran$’ other certifying officer and | have disclosedsédxh on our most recent evaluation of internal @draver financie
reporting, to the registrant’s auditors and theitaadmmittee of the registramst’board of directors (or persons performing
equivalent functions):

a) All significant deficiencies and material weaknesgethe design or operation of internal controlerdfinancial reportin
which are reasonably likely to adversely affect thgistrants ability to record, process, summarize and refioancia
information; and

b) Any fraud, whether or not material, that involvesmagement or other employees who have a significaatin the
registrant’s internal control over financial repogt

Date: July 31, 2010

/s/ Lindsay Gorrill

Lindsay Gorrill
Chief Executive Officer



EXHIBIT 31.2

CERTIFICATION PURSUANT TO
SECTION 302 OF
THE SARBANES-OXLEY ACT OF 2002

PRINCIPAL ACCOUNTING OFFICER

I, Lindsay Gorrill, certify that:

1.

2.

| have reviewed this annual report on Form 16tistar Gold Corp..;

Based on my knowledge, this report does not cortajnuntrue statement of a material fact or omgttde a material fact necess
to make the statements made, in light of the cistances under which such statements were madejisietading with respect
the period covered by this report;

Based on my knowledge, the financial statementdadimer financial information included in this repdairly present in all materi
respects the financial condition, results of operst and cash flows of the registrant as of, andtfee periods presented in 1
report;

The registrans other certifying officer and | are responsible égtablishing and maintaining disclosure contesld procedures (
defined in Exchange Act Rules 13a-15(e) and 15¢)) and internal control over financial repagtifas defined in Exchange ¢
Rules 13a-15(f) and 15d-15(f)) for the registramd have:

a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedurbs tbesigned unc
our supervision, to ensure that material infornmatielating to the registrant, including its condatied subsidiaries, is me
known to us by others within those entities, pattidy during the period in which this report isifg prepared;

b) Designed such internal control over financial réipgr or caused such internal control over finahcgporting to b
designed under our supervision, to provide readenabsurance regarding the reliability of finandieporting and tr
preparation of financial statements for externappses in accordance with generally accepted atioguprinciples;

C) Evaluated the effectiveness of the registgdisclosure controls and procedures and presémtad report our conclusio
about the effectiveness of the disclosure contral$ procedures, as of the end of the period coveyetlis report based
such evaluation; and

d) Disclosed in this report any change in the steght’s internal control over financial reporting thatcomred during th
registrant’s most recent fiscal quarter (the regigts fourth fiscal quarter in the case of an annuabrg that has materia
affected, or is reasonably likely to materiallyeaftf, the registrant’s internal control over fina¢eporting; and

The registran$’ other certifying officer and | have disclosedsédxh on our most recent evaluation of internal @draver financie
reporting, to the registrant’s auditors and theitaadmmittee of the registramst’board of directors (or persons performing
equivalent functions):

a) All significant deficiencies and material weaknesgethe design or operation of internal controlerdfinancial reportin
which are reasonably likely to adversely affect thgistrants ability to record, process, summarize and refioancia
information; and

b) Any fraud, whether or not material, that involvesmagement or other employees who have a significaatin the
registrant’s internal control over financial repogt

Date: July 31, 2010

/s/ Lindsay Gorrill

Lindsay Gorrill
Principal Accounting Officer



EXHIBIT 32.1

Certification of Chief Executive Officer
Pursuant to 18 U.S.C. 1350
(Section 906 of the Sarbanes-Oxley Act of 2002)

In connection with the Annual Report of Star Goldri@ (the “Company”) on Form 1R-for the year ended April 30, 2010 as filed witte
Securities and Exchange Commission on the dateohélee “Report”),l, Lindsay Gorrill, Chief Executive Officer of th€ompany, certify
pursuant to 18 U.S.C. 81350, as adopted pursud&®ad6 of the Sarbanes-Oxley Act of 2002, that:

(1) The Report fully complies with the requiremeotsection 13(a) or 15(d) of the Securities Exag®Act of 1934; and

(2) The information contained in the Report faigyesents, in all material respects, the financtaidition and results of operations of
Company.

/s/ Lindsay Gorrill
Lindsay Gorrill

Chief ExecutiveOfficer
July 31, 2010

This certification accompanies this Report pursumniSection 906 of the Sarban®siey Act of 2002 and shall not be deemed t
incorporated by reference into any filing under Becurities Act of 1933, as amended, or the Exobhakgt, except to the extent that
Company specifically incorporates it by reference.

A signed original of this written statement reqditgy Section 906 has been provided to the Compadynédl be retained by the Company i
furnished to the Securities and Exchange Commissiats staff upon request.



EXHIBIT 32.2

Certification of Principal Accounting Officer
Pursuant to 18 U.S.C. 1350
(Section 906 of the Sarbanes-Oxley Act of 2002)

In connection with the Annual Report of Star Goldri@ (the “Company”) on Form 1R-for the year ended April 30, 2010 as filed witte
Securities and Exchange Commission on the dateohéifee “Report”), 1, Lindsay Gorrill, Principal Accounting Officer ahe Compan
certify, pursuant to 18 U.S.C. §1350, as adoptedyant to 8906 of the Sarbanes-Oxley Act of 2002 t

(1) The Report fully complies with the requiremeotsection 13(a) or 15(d) of the Securities Exg®Act of 1934; and

(2) The information contained in the Report faigyesents, in all material respects, the financtaidition and results of operations of
Company.

/s/ Lindsay Gorrill

Lindsay Gorrill

Principal Accounting Officer
July 31, 2010

This certification accompanies this Report pursumniSection 906 of the Sarban®siey Act of 2002 and shall not be deemed t
incorporated by reference into any filing under Becurities Act of 1933, as amended, or the Exobhakgt, except to the extent that
Company specifically incorporates it by reference.

A signed original of this written statement reqditgy Section 906 has been provided to the Compadynédl be retained by the Company i
furnished to the Securities and Exchange Commissiats staff upon request.





