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PART I - FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS.
The accompanying unaudited financial statements baen prepared in accordance with the
instructions to Form 10-Q and Item 310(b) of RegataS-X, and, therefore, do not include all
information and footnotes necessary for a comgledsentation of financial position, results of
operations, cash flows, and stockholders' equityoimformity with generally accepted accoun
principles. In the opinion of management, all atiients considered necessary for a fair



presentation of the results of operations and Girdmposition have been included and all such
adjustments are of a normal recurring nature. Qperaesults for the three months ended
October 31, 2009 are not necessarily indicativihefresults that can be expected for the year

ending April 30, 2009.

As used in this Quarterly Report, the terms "we§", "our"”, the “Company” and “Star” mean
Star Gold Corp. and its subsidiaries unless ottemividicated. All dollar amounts in this

Quarterly Report are in U.S. dollars unless othsevgtated.

STAR GOLD CORP.
(An Exploration Stage Company)

CONSOLIDATED BALANCE SHEETS

October 31, April 30,
2009 2009
Unaudited Audited
ASSETS
CURRENT ASSETS:
Cash 179 15,018
Prepaid expenses
TOTAL CURRENT ASSETS 179 15,018



TOTAL ASSETS $ 179% 15,018
LIABILITIES AND SHAREHOLDERS' EQUITY
Accounts payable and accrued expenses 12,82¢ 8,750
TOTAL CURRENT LIABILITIES 12,829 8,750
COMMITMENTS AND CONTINGENCIES
SHAREHOLDERS' EQUITY:
Preferred stock, $.001 par value, 10,000,000 starésorized,
no shares issued and outstanding - -
Common stock, $.001 par value 300,000,000 shatés@zed
61,350,000 shares issued and outstanding 61,35C 30,675
Additional paid-in capital 85,15C 115,825
Stock subscriptions receivable 80,00C 80,000
Accumulated deficit (239,150, (220,232)
TOTAL SHAREHOLDERS' (DEFICIT) EQUITY (12,650) 6,268
$ 179 $ 15,018

TOTAL LIABILITIES AND SHAREHOLDERS' (DEFICIT) EQUITY

REVENUES

Cost of

F-1

STAR GOLD CORP.
Formerly: Elan Development, Inc.
(An Exploration Stage Company)

CONSOLIDATED STATEMENTS OF OPERATIONS

For the Three For the Three For the Six ForSixe For the Period
Months Ended Months Ended Months Ended Montrgeln from December 8,
October 31, October 31, October 31, October 31, 2006 (inception)

2009 2008 2009 2008 to October 31, 2008
$



operations

GROSS
PROFIT

OPERATING

EXPENSES
General and
administrativg
expenses

4,717 , 10666

18,91¢

22,996 149,930

Total
operating
expense

4,717 24,123

18,918

22,996 149,930

Loss from

continuing

operations
before
provision for
income taxe

Provision for
income taxes

b

(4,717) (10,666)

(18,918)

(22,996) (149,93

NET LOSS

(47n7ns (10,666)%

(18,918)%

(22,996)% (149,93

Weighted
average
common shareg
outstanding —
basic and
diluted

61,350,0( 61,350,0(

61,350,0(

61,350,01

Net loss per
share-
basic and dilute]

(0.00% (0.00%

(0.00%

(0.01)

CASH FLOW FROM OPERATING

ACTIVITIES:
Net loss

Changes in assets and liabiliti:
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STAR GOLD CORP.

Formerly Elan Development Inc.
(An Exploration Stage Company)

CONSOLIDATED STATEMENTS OF CASH FLOWS

For the Period
For the Six Months

For the Six Months. Ended Ended from December 8,
October 31, October 31, 2006 (inception) to
2009 2008 10/31/2009

$ (18,918) $ (22,996) $ 239,150




Accrued expenses 4,079 3,7150) 6,829
Prepaid exp. - 6,000

Purchase of mineral rights

NET CASH USED IN OPERATING
ACTIVITIES (14,839) (26,746) (226,321)

CASH FLOW FROM FINANCING
ACTIVITIES:

Net proceeds from the issuance of common
stock - - 146,500

Paid-in capital 80,000
Net proceeds from subscriptions receivable

NET CASH PROVIDED BY FINANCING
ACTIVITIES - - 226,500

Increase (decrease) in Cash and Cash Equivalents (14,839) (246) 179

CASH AND CASH EQUIVALENTS, BEGINNING
OF PERIOD 15,018 27,066

CASH AND CASH EQUIVALENTS, END OF
PERIOD $ 179 $ 179 $ 179

SUPPLEMENTAL DISCLOSURE OF CASH
FLOW
INFORMATION:

Cash paid for interest $ - $

Cash paid for income taxes $ - $
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STAR GOLD CORP.

(An Exploration Stage Company)
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the period of December 8, 2006 (inception)
through October 31, 2009

NOTE 1- NATURE OF OPERATIONS

Star Gold Corp. (the "Company") was incorporatetha State of Nevada on December 8, 2006
The Company was organized to explore mineral pt@sein British Columbia, Canada.

These financial statements are presented on the thas the Company is a going concern, which
contemplates the realization of assets and saiisfaaf liabilities in the normal course of
business over a reasonable length of time. As ¢dl@@c 31, 2009, the Company had $179 in
cash, working capital deficit of $12,650, and shatders’ deficit of $12,650 and accumulated
net losses of $239,150 since inception. The fireratatements do not include any adjustments
relating to the recoverability and classificatidir@corded asset amounts or the amounts and
classification of liabilities that might be necegsshould the Company be unable to continue
going concern. Its continuation as a going conéedependent upon its ability to generate
sufficient cash flow to meet its obligations oriradly basis, to obtain additional financing or
refinancing as may be required, to develop comraltyciiable mining reserves, and ultimately



to establish profitable operations.

Management's plans for the continuation of the Camygpas a going concern include financing
the Company's operations through issuance of itenon stock. If the Company is unable to
complete its financing requirements or achieve mereeas projected, it will then modify its
expenditures and plan of operations to coincidé wie actual financing completed and actual
operating revenues. There are no assurances, hpwétrerespect to the future success of these
plans.

Unless otherwise indicated, amounts provided isdheotes to the financial statements pertain to
continuing operations. The Company is not curreae#lyning any revenues.

While the information presented in the accompanymgrim three months consolidated finan
statements is unaudited, it includes all adjustsyamhich are, in the opinion of management,
necessary to present fairly the financial positi@sults of operations and cash flows for the
interim periods presented in accordance with aciioegmprinciples generally accepted in the
United States of America. These interim financtatements follow the same accounting policies
and methods of their application as the Companysl80, 2009 annual consolidated financial
statements. All adjustments are of a normal reegmiature. It is suggested that these interim
financial statements be read in conjunction with @ompany’s April 30, 2009 annual financial
statements.
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STAR GOLD CORP.

(An Exploration Stage Company)
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the period of December 8, 2006 (inception)
through October 31, 2009

NOTE 2- SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

These financial statements and related notes asepted in accordance with accounting
principles generally accepted in the United Statebare expressed in United States (US) do
The Company has not produced any revenue froniitsipal business and is an exploration
stage company as defined by the Statement of Hedafccounting Standards (SFAS) No. 7.
“Accounting and Reporting by Development Stage Emises”.

Principles of Consolidation

The consolidated financial statements include tu®ants of the Company and its wholly owned
subsidiary Elan Development Corp, a Company incateal under the Company Act of Alberta
on March 15, 2007. All inter-company transactibase been eliminated.

Use of Estimates

The preparation of financial statements in confoymiith generally accepted accounting
principles requires management to make estimatassumptions that affect the reported
amounts of assets and liabilities, and disclosfimnotingent assets and liabilities, at the date of
these financial statements, and the reported ammadmevenues and expenses during the



reporting period. Actual results could differ frahose estimates.

Regulatory Matters

The company and its mineral property interestssalgect to a variety of Canadian national and
provincial regulations governing land use, heatifety and environmental matters. The
company’s management believes it has been in sutsteompliance with all such regulations,
and is unaware of any pending action or proceerifading to regulatory matters that would
affect the financial position of the Company.

Impaired Asset Policy

The Company periodically reviews its long-livedetssvhen applicable to determine if any
events or changes in circumstances have transphagdh indicate that the carrying value of its
assets may not be recoverable, pursuant to guidestablished in Statement of Financial
Accounting Standards No. 144 ("SFAS 144", "Accingtor the Impairment or Disposal of
Long-lived Assets". The Company
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STAR GOLD CORP.
(An Exploration Stage Company)
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the period of December 8, 2006 (inception)
through October 31, 2009

determines impairment by comparing the undiscoufitede cash flows estimated to be
generated by its assets to their respective carnounts. If impairment is deemed to exist, the
assets will be written down to fair value.

Startup Expenses

The Company has adopted Statement of Position 816. @SOP 98-5"), "Reporting the Costs of
Start-up Activities," which requires that costsasated with start-up activities be expensed as
incurred.

Accordingly, start-up costs associated with the @any's formation have been included in the
Company's general and administrative expensesiéopériod from inception on December 8,
2006 to April 30, 2007.

Mineral Property Costs

Mineral property acquisition, exploration and d@pghent costs are expenses as incurred until
such time as economic reserves are quantified. fnairtime forward, the Company will
capitalize all costs to the extent that future déslis from mineral resources equal or exceed the
costs deferred. The deferred costs will be amatteer the recoverable reserves when a
property reaches commercial production. Costseadlai site restoration programs will be
accrued over the life of the project. To date,@menpany has not established any proven res

on its mineral properties.

On April 11, 2008, Elan Development, Inc. (the "Bé&@nt") executed a property purchase
agreement (the "Agreement") with MinQuest, Inc. {fiduest") granting the Registrant the right
to acquire 100% of the mining interests of one Niavanineral exploration property currently
controlled by MinQuest, a natural resource exploratompany. The property named the
Excalibur Property (“ the Property"). The Propégtyocated in Mineral County Nevada and



currently consists of 8 unpatented mining claimec&the payment obligations are non-
refundable, if the Company does not make any paysnarder the Agreement, they will lose ¢
payments made and the rights to the respectiveepogf all said payments under the
Agreements are made, the Company will acquire aling interests in the respective property.

Because the claims have no proven mineral resativesimount allocated toward mineral rights
and claims was considered 100% impaired and writfeat the date of acquisition. The
Company has paid approximately $37,000 towardsatipisement as of October 31, 2009.
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STAR GOLD CORP.
(An Exploration Stage Company)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the period of December 8, 2006 (inception)
through October 31, 2009
Foreign Currency Translation

The Company'’s functional currency is the Canadiallad as substantially all of the Company’s
operations are in Canada. The Company used thtedU8tates dollar as its reporting currency
for

consistency with registrants of the Securities Brchange Commission and in accordance with
the SFAS No. 53 “Foreign Currency Translation”.

Assets and liabilities that are denominated inraifm currency are translated at the exchange
rate in effect at the year end and capital accoargtdranslated at historical rates. Income
statement accounts are

translated at the average rates of exchange praydiliring the period. Translation adjustments
from the use of different exchange rates from gkt@operiod are included in the Comprehensive
Income statement account in Shareholder’s Eqdigpplicable. There were no translation
adjustments as of October 31, 2009.

Transactions undertaken in currencies other tharfiuihctional currency of the entity are
translated using the exchange rate in effect &iseofransaction date. If applicable, exchange
gains and losses are included

in other items on the Statement of Operations. & k@re no exchange gains or losses as of
October 31, 2009.

Loss Per Share

The Company computed basic and diluted loss peesraounts for October 31, 2009 pursuant
to the SFAS No. 128, “Earnings per Share.” Theeen® potentially dilutive shares outstanding
and, accordingly, dilutive per share amounts hatéoren presented in the accompanying
statements of operations.

Fair Value of Financial Instruments

SFAS No. 107, “Disclosures about Fair Value of Ritial Instruments,” requires disclosures of
information regarding the fair value of certainditial instruments for which it is practicable to
estimate the value. For purpose of this disclggheefair value of a financial instrument is the
amount at which the instrument could be exchangeddurrent transaction between willing
parties, other than in a forced sale of liquidation

Comprehensive Loss




SFAS No0.130, “Reporting Comprehensive Income,”ldigthes standards for the reporting and
display of comprehensive loss and its componentisdrinancial statements. As of October 31,
2009 the Company

has no items that represent comprehensive losthanefore, has not included a schedule of
comprehensive loss in financial statements.
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STAR GOLD CORP.
(An Exploration Stage Company)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the period of December 8, 2006 (inception)
through October 31, 2009
Income Taxes

Income taxes are recognized in accordance with SFE¥5"Accounting for Income Taxes",
whereby deferred income tax liabilities or asséth@ end of each period are determined using
the tax rate

expected to be in effect when the taxes are agtpald or recovered. A valuation allowance is
recognized on deferred tax assets when it is nikefy lthan not that some or all of these defe
tax assets will not be realized.

NOTE 3— MINERAL LEASES AND CLAIMS

The Company has a 100% interest in a certain nlipeoperty in the Nicola Mining Division
British Columbia, Canada, collectively referred@she Copper Belle Property.

On April 17, 2007, the Company acquired a 100%ré&sein numerous claims known as the
Copper Belle Property and is located in the Niddlaing Division, British Columbia. The
claims were purchased for $6,000 cash.

The company has expanded the Excalibur Properfuoa 18, 2009 via amending agreement
between Star Gold Corp. and MinQuest, and expantiedotal claims to 50 claims, covering an
area of approximately 1000 acres. Star Gold Caap.dommenced exploration activities on the
Excalibur Property in accordance with the comparyisiness plan and has raised approxim.
$140,000 for operations during the past year.

NOTE 4— RECENT AUTHORITATIVE PRONOUNCEMENTS

Recent accounting pronouncements that the Compasadiopted or will be required to adopt in
the future are summarized below.

Subsequent Events

In May 2009, the FASB issued SFAS No. 165, “Subseg&vents”.(“SFAS No. 165”) This
Statement establishes general standards of acnguoti and disclosures of events that occur
after the balance sheet date but before finantttments are issued or are available to be
issued. It requires the disclosure of the dateutn which an entity has evaluated subsequent
events and the basis for that date and is effeftivimterim and annual periods ending after June
15, 2009. The Company has adopted SFAS No. 16%sandluating the effect it will have on its
consolidated financial statements.




STAR GOLD CORP.

(An Exploration Stage Company)
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the period of December 8, 2006 (inception)
through October 31, 2009

Interim Disclosure about Fair Value of Financiadthuments

In April 2009, the FASB issued FASB Staff Posititi8P” No. SFAS 107-1 and APB 28-1,
“Interim Disclosures about Fair Value of Finandiadtruments”. This FSP amends SFAS No.
107 to require disclosures about fair values driitial instruments for interim reporting periods
as well as in annual financial statements. The &S® amends Accounting Principles Board
Opinions “APB Opinion” No. 28 to require those dggures in summarized financial
information at interim reporting periods. This Fis#tomes effective for interim reporting
periods ending after June 15, 2009, with early edopermitted for periods ending after March
15, 2009. The Company has adopted “FSP” No. SE&S1 and APB 28-1 and is evaluating
the effect it will have on its consolidated finagicstatements.

NOTE 5—- SHAREHOLDERS' EQUITY
On March 20, 2007, the Company issued 275,00Gafdinmon shares for cash of $5,500.
On April 05, 2007, the Company issued 8,725,00idsatommon shares for cash of $60,500.

On April 12, 2007, the Company issued 475,0000€@mmon shares for cash of $9,500.
On April 19, 2007, the Company issued 550,0000€@mmon shares for cash of $11,000.

On April 15, 2008, the Company received subscrifor 600,000 shares at $.10, totaling cash
proceeds of $60,000.

On February 11, 2008 the Board of Directors ofrdgistrant passed unanimously a resolution
authorizing a forward split of the authorized asslied and outstanding common shares on a
three to one (3 — 1) basis bringing the total commslwares issued and outstanding to 30,075,000
and authorized common shares to 300,000,000.

On November 11, 2008, the Company has completet/at® placement with one individual to
issue 600,000 common shares and 600,000 shareggeralarrants at a price of $0.10 per unit.
Each unit comprises of one common share and ome phachase warrant. The term of the
warrant is for three years, and may be exercis&d.20 during the first year $0.30 during the
second year and $0.40 during the third year. Norsi@sions were paid and no registration rights
have been granted.

As of January 15, 2009 the company has initiatpdwate placement of 100,000 shares at $1.00
per share. To date the Company has received $8&@®0one subscribing individual for a total
subscription of 80,000 common shares.
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ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OR PLAN OF
OPERATION.

Cautionary Statement Regarding Forward-Looking Staements

Certain statements contained in this Quarterly Regnstitute "forward-looking statements".
These statements, identified by words such as "pfanticipate,” "believe," "estimate,"



"should,” "expect" and similar expressions inclade expectations and objectives regarding our
future financial position, operating results andibess strategy. These statements reflect the
current views of management with respect to fuawents and are subject to risks, uncertainties
and other factors that may cause our actual reqdtformance or achievements, or industry
results, to be materially different from those didsad in the forward-looking statements. Such
risks and uncertainties include those set fortheatitle caption "Management's Discussion and
Analysis or Plan of Operation" and elsewhere is Duarterly Report. We advise you to
carefully review the reports and documents weffiden time to time with the Securities and
Exchange Commission (the “SEC”).

Overview

We are an exploration stage company engaged iadtpaisition and exploration of mineral
properties. We acquired a 100% undivided interesinie mineral claim known as the "Copper
Belle Property”, comprised of 1 claim and 16 clainits, situated in the Nicola Mining District,
British Columbia, our plan of operation is to contimineral exploration activities on the Cop
Belle Property in order to assess whether theygasssommercially exploitable mineral deposits
of copper, silver and gold. We have not earnedramgnues to date. We do not anticipate eal
revenues until such time as we enter into commigoetaduction of our mineral properties. We
are presently in the exploration stage of our essrand we can provide no assurance that a
commercially viable mineral deposit exists on oumenal claims or that we will discover
commercially exploitable levels of mineral resowro® our properties, or if such deposits are
discovered, that we will enter into further subs&lrexploration programs. Further exploratiol
required before a final evaluation as to the ecdn@nd legal feasibility is required to determine
whether our mineral claims possess commerciallyoigble mineral deposits of silver and gold.
See “ltem 2. Management’s Discussion and AnalysBlan of Operation — Plan of Operation.”
Acquisition of the Copper Belle Property

We purchased the Copper Belle Property in an aemgth transaction from Andrew Sostad for a
cash consideration of $6,000 pursuant to our pseelgreement dated April 17th, 2007

Current State of Exploration-Copper Belle

Phase | of our exploration program was completgddtober of 2007. We received the
Phase | report from Mr. Weicker on March 27, 208&8cording to the report, samples
that were taken from the property as part of theseH work indicated potential areas of
significant mineralization on the Copper Belle Rrdp. In his Phase | report, Weicker
recommended that we proceed with Phase Il of oploextion program.

Current State of Exploration-Excalibur
The Excalibur Property

On April 11, 2008, Elan Development, Inc. (the "Bé&@nt") executed a property purchase
agreement (the "Agreement") with MinQuest, Inc. {fiduest") granting the Registrant the right
to acquire 100% of the mining interests of one Niemvaineral exploration property currently
controlled by MinQuest, a natural resource exploratompany. The property named the
Excalibur Property (“the Property"). The Propesdydcated in Mineral County Nevada and
currently consists of 8 unpatented mining claimec& our payment obligations are non-
refundable, if we do not make any payments undeAtireement, we will lose any payments
made and all our rights to the respective propédill said payments under the Agreement are
made, then we will acquire all mining interestshia respective property.

Additionally, the company has expanded the Excal®raperty on June 18, 2009 via amending



agreement between Star Gold Corp. and MinQuestegpanding the total claims to 50 claims,
covering an area of approximately 1000 acres. Stdal Corp. has commenced exploration
activities on the Excalibur Property in accordanith the company’s business plan

We have completed an initial exploration progranttmExcalibur Property, which included
Geological Mapping, Rock Sampling and Assaying.r Gaologist has recommended,
additional exploration work be done, and has mtestius with an exploration program and
accompanying budget which includes additional Mag@ind Sampling as well as Diamond
Drilling.

EXCALIBUR EXPLORATION BUDGET
Grid Sampling — 200 samples with time and expenses

Or acquisition of previous exploration package $10,000
Permitting and bonding $20,000
Site preparation $60
Drilling — 10 holes @ 300 feet/hole and assays $87,000
Geologist and expenses $18,000
Total $150,000
HISTORY

The Moho vein was discovered in 1903 and minedmimtéently until the 1930’s.According to
the US Bureau of Mines IC 6941 written in 1937, piheperty produced over $100,000 of ore at
an average grade of 1 opt gold, 6.5 opt silverlanébo lead. This equates to about 5000 tons of
hand sorted ore. The report also states that atia@dd250,000 tons of ore were blocked out
which average approximately 8.5 ppm gold over 862 bf width. Since 1937 additional work
was completed along the northern portion of thgégato However, no additional production
information is available for the property. The pedy went into foreclosure around 1984 and
held by the lender until 2006 when Tesoro Resoupceshased the property. Although there is
significant underground work and numerous trenctiesg strike of the mineralized zones, no
apparent drilling was found within Tesoro’s progettring this investigation. In 1991 Dennis
Flagle discovered the Excalibur area. He leasegthject to Alta Gold in 1996. The project is
located approximately 3000 feet northeast of théndimine.

Alta staked an additional 120 claims south and efaBtagle’s original Excalibur claims. Alta
reportedly conducted minimal geology, a soil sampjprogram and completed eleven RC drill
holes from 1997 to 1998.
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Although this data is not currently available, dshbeen offered for sale by Mr. Flagle. Mr Flagle
reports that some “highly” anomalous gold was entexed in two or more of the drill holes.
Alta Gold went into receivership in 1998 and theparty reverted to the lessor.

The claims were abandoned shortly thereafter. MagDacquired the ground through staking of
eight unpatented mining claims in 2004 and leabegtoject to Star Gold in 2007. Since that
time an additional 46 claims have been added, @@k chip samples have been collected
throughout the property and a geologic map withcitire, alteration and cultural features has
been completed.

GEOLOGY

Outcrops within the project boundary have been red@s Permian Mina Formation to recent
alluvial fill. The oldest apparent unit outcroppiimgthe area is at least partially of Permian age
known as the Mina Formation. It has been age daydd-Ar dates of detrital hornblende and by
fossil fusulinids. The Formation is composed diysib sandy shale and greywacke. Graded
bedding and turbidity structures were noted inftblel and were useful in identifying the upside
of steeply dipping beds. This unit is green to gyeading from sands to feldspathic mudstone.
Massive units are green in color and probably @erifrom a basic volcanic component. This

is at least 600 feet thick based on mapping withénproject area. The middle unit is composed
of tuff with a pumice-rich basal layer. This urstdistinctive and can be used as a top-set
indicator since bedding and sag structures in sin@eyenerally destroyed by alteration. This unit
is rather thin from a few feet to 20 feet thick €Tipper unit is composed of massive to lamin
gray to re-brown chert. It may be up to 200 feet thick in squteces. However, this unit may



thickened by folding and faulting where mapped. Whiea Formation has been intruded by a
Cretaceous quartz-eye granite porphyry stock ostlith end of the project. This porphyry
ranges from 89 to 93 Ma. The sediment contact immerphosed to slate and bleached quar
Feldspathic diorite plugs intrude the north andii@portion of the property. The diorite has
distinctive (calcic?) feldspar laths, often encaiseainother (sodic?) feldspar. These plugs me
lower Miocene in age correlating with other feld$padiorite bodies elsewhere in the range.
age dates for similar plugs in the area range ft&6nto 22 Ma. Fractionated mafic dikes or sills
are probably related to the feldspathic dioriteggluThe dikes or sills utilize fault planes for
emplacement. Most of the mineralization occursrifythis phase and strongly affects adjacent
slate, meta-tuff. Mild alteration effects are afgded within the quartz porphyry. The dikes are
generally bleached and altered to clay suggestingnalizing fluids are related to this event o
least provided plumbing for later hydrothermaldlsii A late stage leucocratic dike swarm
parallels the main northwesterly trending vallegdaiting the project. This dike swarm cuts all
rock types and appears to be the youngest rockafttwmwithin the project boundary. No age
dates are known for this unit.

MINERALIZATION

Mineralization appears to be related to the makesiand portions of the feldspathic diorite
contacts. These intrusive events appear to haee ast conduits for hydrothermal fluids to
migrate upwards and deposit minerals. Prospectiefgentially occurs along the diorite contact
near the south-central portion of the claims, aldreggMoho “Vein”, and along altered mafic
dikes and plugs identified elsewhere on the prgpéitere are three distinct types of breccias
related to historic prospecting activities. Thatfloreccia type occurs along fault zones that
contain zones of rubble up to 10 feet thick flankgdright orange to red iron oxide staining. A
second breccia type is represented by chert fragno@mented by chalcedonic silica. The third
type of breccia is related to narrow calcite-fillaglt zones and associated weak hematite
staining resulting in pink calcite and breccia fltails which are poorly exposed.
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The following targets The bulk of the historic ppesting occurs along multiple, continuous, en
echelon zones from 0.5 to 10 feet thick composedteaiatite and sparcemented pebble breccias.
These breccias wind through the faults zones andealiscontinuous and in discordant
orientations. The zones are sometimes 'slaggylfag@dly near diorite and mafic dike contacts.
The Moho mine and parallel zones are 6 stronglg@ated with the diorite contact and along
mafic dikes. The Moho “Veins” have been prospedtedepths of 200 feet or more by multiple
shafts and adits. The entire Moho “Veadne can be traced for over 7500 feet in length, 66t
in width and over 1000 feet in elevation. Previoggorts indicate an inferred resource of
~250,000 tons grading 8.5 ppm gold and 90 ppmsitas been blocked out by extensive
underground sampling of existing workings. The @antarget is represented by the extension
of the Moho that lies within the current claim p@si can be traced for over 1800 feet before
lost under alluvial debris. Samples along this esiten range from 0.8 to 7 g/t gold and 6 to 90
g/t silver. The workings are less extensive ondatlal's claim position. However, the low angle
deposition of the mineralization coupled with mpikti stacked veins indicates potential for either
open pit or underground mining. Recent samplingraagping have identified alteration
consisting of silicified and brecciated zones véisociated anomalous gold and silver
concentrations. These alteration zones are loaeithih the southern and northeastern portions
of the property.

The Southern target is defined by an area rough®0 by 1500 feet composed of chert fragm
cemented with chalcedonic silica. In places, l&dalt zones cut this material. The later faults
contain clay gouge probably related to the aforaimead dikes and iron oxides. Gold values
be as high as 3 g/t, but are generally in the®.& g/t range. Silver values range from 3 to 80
g/t. The Northeastern target is hosted within bieged chert and silicified diorite. Barite veins
have been noted locally. Gold values range from®JIL5 g/t and average 0.7 g/t while silver
values can reach 10 g/t. This area was soil saniplédlta Gold in 1997 and reportedly
contained gold to 3 g/t in soils and 8 g/t in stteck chips. In 1998 Alta drilled five holes tast
this target. The hole collars were poorly seleeted proved to be too far from the target. Three
holes failed to intersect any alteration while taes were lost as they entered the mineralized
zone. The area of anomalous gold is roughly 2560Hg 900 feet. A target was also identifie
the northwestern corner of the property. Sampl#ieated from this area range from 0.8 to 14 g/t
gold and 3 to 90 g/t silver from various pits ahdf$s. To date, this area appears to represent
narrow, discontinuous structures hosted by a @iquitig. The target is currently considered



small and will need more work to bring it to a putel drill target.
PLAN OF OPERATION

Our plan of operation is to conduct mineral exgioraactivities on the Copper Belle Property in
order to assess whether the claims possess conatheesiploitable mineral deposits. Our
exploration program is designed to explore for caruially viable deposits of copper silver and
gold mineralization. We have not, nor has any predsor, identified any commercially
exploitable reserves of these minerals on our rairgaims.

. We have sufficient cash on hand to pay the afs#hase Il, with phase one having been
completed in October 2007. However, we will req@delitional financing in order to proceed
with any additional work beyond Phase Il of our lexation program. We presently do not have
any arrangements for additional financing for exglimn work beyond Phase Il of our
exploration program, and no potential lines of dredsources of financing are currently
available for the purpose of proceeding with exgiimn work beyond Phase Il of our exploration
program.

A decision on proceeding beyond the planned PHaselorations will be made by assessing
whether the results of Phase Il are sufficientlgifiee to enable us to obtain the financing we
will need for us to continue through additionalggta of the exploration program.
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This assessment will include an assessment of #rkanfor financing of mineral exploration
projects at the time of our assessment and an &i@iuof our cash reserves after the completion
of Phase II. The decision whether or not to prdog#l be based on the recommendations of our
geological consultant. The decision of the consalteghether or not to recommend proceeding
will be based on a number of factors, includingshibjective judgment and will depend prima

on the results of the immediately preceding stage.

During this exploration stage, our president willyobe devoting approximately six to eight
hours per week of his time to our business. Weatdaresee this limited involvement as
negatively impacting our company over the next weehonths as all exploratory work has been
and will continue to be performed by outside cotasub. Additionally, we will not have a need
to hire any employees over the next twelve montbs;do we plan to make any purchases of
equipment over the next twelve months due to rekampon outside consultants to provide all
equipment needed for the exploratory work beingdcerted.

We anticipate that we will incur over the next twemonths the following expenses:

Planned Expenditures Over
Category The Next 12 Months (US$)
Legal and Accounting Fees $15, 800
Office Expenses -
Mineral Property Exploration Expenses 150.000
TOTAL $165,800

Our total expenditures over the next twelve mottesanticipated to be approximately $165,t
Our cash on hand as of October 31, 2009 is $179d&\teave sufficient cash on hand to pay the
costs of Phase Il of our proposed exploration @ogand to fund our operations for the next
several months. We also require additional finag@morder to proceed with any additional w
beyond of our current exploration program.

We presently do not have any arrangements foriadditfinancing for exploration work beyond
Phase Il of our exploration program, and no po#ttities of credit or sources of financing are
currently available for the purpose of proceedinthwexploration work beyond Phase Il of our
exploration program.

LIQUIDITY AND CAPITAL RESOURCES
Working Capital

At October 31, 2009 At April 30, 2009
Current Assets $179 15,018




Current Liabilities 12,829 8,750
Working Capital (12,650) 6,268
(Deficit)

Cash Flows

Six Months Ended
October 31, 2009
Cash Flows from (used in) Operating Activitie $(18,918)
Cash Flows from (used in) Investing Activities -
Cash Flows from (used in) Financing Activitie -
Net Increase (decrease) in Cash During Period $(14,839)

The decrease in our working capital surplus at Bet@1, 2009 from the period ended April 30,
2009 is reflective of the current state of our hask development., primarily due to the increase
in our professional fees paid, property acquisiiod exploration expenses in connection with
moving forward with our business plan and the ofjiregeexpenses associated with our contin
reporting obligations under the Securities and BExge Act of 1934.

As of October 31, 2009, we had cash on hand of $3if@e our inception, we have used our
common stock to raise money for our operationsfandur property acquisitions. We have not
attained profitable operations and are dependeamt bptaining financing to pursue our plan of
operation. For these reasons, our auditors statttir report to our audited financial statements
for the year ended April 30, 2009, that there isstantial doubt that we will be able to continue
as a going concern.

Future Financings

We have incurred a net loss of $239,150 for theogérom December 8, 2006 (inception) to
October 31, 2009 and have no revenues to datefu@we is dependent upon our ability to ob
financing and upon future profitable operationsrirthe development of our mineral claims. We
anticipate continuing to rely on equity sales of common stock in order to continue to fund our
business operations. Issuances of additional skallegsult in dilution to our existing
stockholders. There is no assurance that we willexe any of additional sales of our equity
securities or arrange for debt or other financimgté fund our planned business activities.

We presently do not have any arrangements foriadditfinancing for exploration work beyond
Phase Il of our exploration program, and no po#tities of credit or sources of financing are
currently available for the purpose of proceedinthwxploration work beyond Phase Il of our
exploration program.

OFF-BALANCE SHEET ARRANGEMENTS

We have no significant off-balance sheet arrangésitbiat have or are reasonably likely to have
a current or future effect on our financial corwtiti changes in financial condition, revenues or
expenses, results of operations, liquidity, captgdenditures or capital resources.




CRITICAL ACCOUNTING POLICIES

The financial statements presented with this QugrReport on Form 10-Q have been prepared
in accordance with generally accepted accountiimgijples in the United States of America for
interim financial information. These financial gatents do not include all information and
footnote disclosures required for an annual séhanhcial statements prepared under United
States generally accepted accounting principlethdropinion of our management, all
adjustments (consisting solely of normal recuriegruals) considered necessary for a fair
presentation of the financial position, result®pérations and cash flows as at October 31, 2009
and for all periods presented in the attached &istatements, have been included. Interim
results for the three month and nine-month periwdkd October 31, 2009 are not necessarily
indicative of the results that may be expectedHerfiscal year as a whole.

We have identified certain accounting policies,cié®d below, that are most important to the
portrayal of our current financial condition andulis of operations. Our significant accounting
policies are disclosed in the notes to our conatdid financial statements for the year ended
April 30, 2009

Exploration Stage Enterprise

Our financial statements are prepared using theiatmethod of accounting and according to
the provisions of Statement of Financial Account8tgndards No. 7 (“SFAS 77), “Accounting
and Reporting for Development Stage Enterprisasyve devote substantially all of our effort
acquiring and exploring minerproperties in British Columbia, Canada. Until syechperties ar
acquired and developed, we will continue to prepanefinancial statements and related
disclosures in accordance with entities in the esgilon stage.

Cost of Maintaining Mineral Properties

We do not accrue the estimated future costs of taiaing our mineral properties in good
standing.

Mineral Property Acquisition Payments and Exploration Costs

We record our interest in mineral properties at.co& expense all costs incurred on mineral
properties to which we have secured explorationtsigother than acquisition costs, prior to the
establishment of proven and probable reservesdfighen proven and probably reserves are
determined for a property and a feasibility studgpgared with respect to the property, then
subsequent exploration and development costs girthigerty will be capitalized.

We regularly perform evaluations of any investmanhineral properties to assess the
recoverability and/or the residual value of ourastments in these assets. All long-lived assets
are reviewed for impairment whenever events owuairstances change which indicate the
carrying amount of an asset may not be recoverable.

Exploration Expenditures

We follow a policy of expensing exploration expdandes until a production decision in respect
of the project and we are reasonably assuredtthéll receive regulatory approval to permit
mining operations which may include the receipa déégally binding project approval certificate.
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Management periodically reviews the carrying valfigs investments in mineral leases and
claims with internal and external mining relatedfpssionals. A decision to abandon, reduce or
expand a specific project is based upon many fadgtatuding general and specific assessments
of mineral deposits, anticipated future mineratesi, anticipated future costs of exploring,
developing and operating a production mine, theratipn term and ongoing expenses of
maintaining mineral properties and the generalilikk®d that we will continue exploration on



such project. We do not set a pre-determined hglderiod for properties with unproven
deposits, however, properties which have not detnates! suitable metal concentrations at the
conclusion of each phase of an exploration progaeareevaluated to determine if future
exploration is warranted, whether there has begrimpairment in value and that their carrying
values are appropriate.

If an area of interest is abandoned or it is defteechthat its carrying value cannot be supported
by future production or sale, the related costcherged against operations in the year of
abandonment or determination of value. The amawtsrded as mineral leases and claims
represent costs to date and do not necessarigctgftesent or future values.

Our exploration activities and proposed mine degwelent are subject to various laws and
regulations governing the protection of the envinemt. These laws are continually changing,
generally becoming more restrictive. We have madd,expect to make in the future,
expenditures to comply with such laws and regutestio

The accumulated costs of properties that are dpedlin the stage of commercial production
be amortized to operations through unit-of-productlepletion.

Use of Estimates

The preparation of financial statements in confoymiith accounting principles generally
accepted in the United States of America requirasagement to make estimates and
assumptions that affect the amounts reported ifith@cial statements and accompanying notes
for the reporting period. Significant areas requgrthe use of management estimates relate to the
valuation of its mineral leases and claims andatnility to obtain final government permissior
complete the project.

RISKS AND UNCERTAINTIES

We have yet to attain profitable operations and beause we will need additional financing t
fund our exploration activities, our accountants béeve there is substantial doubt about our
ability to continue as a going concern

We have incurred a net loss of $239,150 for theogdrom (inception) to October 31, 2009, and
have no revenues to date. Our future is depengmt aur ability to obtain financing and upon
future profitable operations from the developmdmiur mineral claims. These factors raise
substantial doubt that we will be able to contiagea going concern.

If we do not obtain additional financing, our busiress will fail

Our current operating funds are insufficient to pbete, , subsequent phases of the proposed
exploration programs; with phase 1 having been dereg in October 2007. However, they will
be insufficient to complete the full explorationtbe mineral claims and begin mining efforts
should the mineral claims prove commercially vialileerefore, we will need to obtain
additional financing in order to complete our fiollsiness plan. As of October 31, 2009, we had
cash in the amount of $179.

10

We currently do have exploration operations ong@ind we have no income. Our plan of
operation calls for significant expenses in conioecivith the exploration of our mineral claims.
We require additional financing to complete andceed past Phase Il of our exploration
program. We may also require additional financintpe costs of the exploration of our mineral
claims are greater than anticipated. We may algoire additional financing to sustain our
business operations if we are not successful iniegurevenues. We currently do not have any
arrangements for financing and we may not be abtibtain financing when required. Obtaining
additional financing would be subject to a numbidiactors, including the market prices for the
mineral property and metals. These factors may rnttakéming, amount, terms or conditions of
additional financing unavailable to us.

Since this is an exploration project, we face a hiigrisk of business failure due to our
inability to predict the success of our business

We have just begun the initial stages of exploratibour mineral claims, and thus have no way



to evaluate the likelihood that we will be ableofgerate the business successfully. We were
incorporated on December 8, 2006 and, to date, bage involved primarily in the acquisition
the mineral claims, obtaining a summary geologiepbrt and engaged in organizational
activities.

Because of the unique difficulties and uncertainti® inherent in mineral exploration
ventures, we face a high risk of business failui

Investors should be aware of the difficulties ndiynancountered by new mineral exploration
companies and the high rate of failure of suchrenes. The likelihood of success must be
considered in light of the problems, expensesidtifies, complications and delays encountered
in connection with the exploration of the mineredjerties that we plan to undertake. These
potential problems include, but are not limitedupanticipated problems relating to exploration,
and additional costs and expenses that may exegssht estimates. The expenditures to be
incurred by us in the exploration of the mineraliitis may not result in the discovery of mineral
deposits. Problems such as unusual or unexpeatedfions and other conditions are involve
mineral exploration and often result in unsuccdssfploration efforts. If the results of Phases Il
and Il of our exploration program do not reveable commercial mineralization, we may

decide to abandon our claim and acquire new cl&msew exploration. The acquisition of
additional claims will be dependent upon us possgsspital resources at the time in order to
purchase such claims. If no funding is available,may be forced to abandon our operations.

We have no known mineral reserves and if we cannéind any we will have to cease
operations

We have no mineral reserves. If we do not find aaral reserve containing gold or if we cannot
explore the mineral reserve, either because weotlbave the money to do it or because it will
not be economically feasible to do it, we will hawecease operations and investors may lose
their investment. Mineral exploration, particulafty gold, is highly speculative. It involves
many risks and is often ngroductive. The chances of finding reserves onmoineral propertie
are remote and funds expended on exploration ikdly be lost.
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Because we anticipate our operating expenses witicrease prior to our earning revenues,
we may never achieve profitability

Prior to completion of our exploration stage, wé@pate that we will incur increased operating
expenses without realizing any revenues. We thegefgpect to incur significant losses into the
foreseeable future. We recognize that if we arélent generate significant revenues from the
exploration of our mineral claims, we will not bel@to earn profits or continue operations.
There is no history upon which to base any assumpts to the likelihood that we will prove
successful, and we can provide no assurance thatilixgenerate any revenues or ever achieve
profitability. If we are unsuccessful in addressihgse risks, our business will most likely fail.

Because of the inherent dangers involved in mineraxploration, there is a risk that we may
incur liability or damages as we conduct our busings

The search for valuable minerals involves numelamards. As a result, we may become sul
to liability for such hazards, including pollutiocave-ins and other hazards against which we
cannot insure or against which we may elect natgare. At the present time we have no
coverage to insure against these hazards. The payrheuch liabilities may have a material
adverse effect on our financial position.

Because access to our mineral claims may be restad by inclement weather, we may be
delayed in our exploration

Access to the Copper Belle Property may be resttitirough some of the year due to weath
the area. As a result, any attempt to test or eggloe property is largely limited to the times
when weather permits such activities. These liiaitest can result in significant delays in



exploration efforts. Such delays can have a sigguifi negative effect on our exploration efforts.

The Copper Belle Property comprises one mineranctamprising of 16 claim units, situated in
the Nicola Mining District, British Columbia,

As we undertake exploration of our mineral claimswe will be subject to compliance with
government regulation that may increase the anticigted cost of our exploration program

There are several governmental regulations thagmadly restrict mineral exploration. We will

be subject to the laws of the Province of Britishiutnbia and of the State of Nevada as we carry
out our exploration programs. We may be requiredbtain work permits, post bonds and
perform remediation work for any physical disturbano the land in order to comply with these
laws. Our planned exploration program does not bttty regulatory compliance, there is a risk
that new regulations could increase our costs ofgdbusiness and prevent us from carrying out
our exploration program.

Because our President Lindsay Gorrill, owns 58.54%f our outstanding common stock,
investors may find that corporate decisions influened by Mr. Gorrill are inconsistent with
the best interests of other stockholders

Mr. Gorrill is our President and a director and avia8.54 % of the outstanding shares of our
common stock. Accordingly, she will have a sigrdfit influence in determining the outcome of
major corporate transactions or other mattersraaiire shareholder approval such as mergers,
consolidations and the sale of all or substant@llyf our assets, and also the power to prevent
or cause a change in control. The interests of®drrill may differ from the interests of the otl
stockholders.
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We may conduct further offerings in the future in which case current shareholdings will be
diluted

We may conduct further equity offerings in the fetto finance our current projects or to fina
subsequent projects that we decide to undertakentinon stock is issued in return for
additional funds, the price per share could be fawan that paid by our current stockholders.
The result of this could reduce the value of tleelsof our shareholders. If we issue additional
stock, shareholders’ percentage interest in usbgillower. This condition is often referred to as
“dilution".

ITEM 3. CONTROLS AND PROCEDURES.

(A) Evaluation Of Disclosure Controls And Procedures

As of the end of the period covered by this repeg,carried out an evaluation, under the
supervision and with the participation of our pijpat executive officer and principal
financial officer, of the effectiveness of the dgsand operation of our disclosure controls
and procedures. Our disclosure controls and praesdare designed to provide a reasor
level of assurance that our disclosure controlahjes are achieved. Our principal
executive officer and principal financial officeave concluded that our disclosure controls
and procedures are, in fact, effective at providhig reasonable level of assurance as o
period covered.

(B) Changes In Internal Controls Over Financial Reporting

In connection with the evaluation of our internahtrols during our last fiscal quarter, our
principal executive officer and principal financa@ficer has determined that there are no
changes to our internal controls over financiabrépg that has materially affected, or is



reasonably likely to materially affect, our interoantrols over financial reporting.
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PART Il - OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS.
None.
ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF
PROCEEDS.
None.
ITEM 3. DEFAULTS UPON SENIOR SECURITES.
None.
ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS.
None.
ITEM 5. OTHER INFORMATION.

None.
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TEM 6. EXHIBITS AND REPORTS ON FORM8-K.

Exhibit
Number Description of Exhibits

3.1 Articles of Incorporation(®

32 Bylaws, as amende®

4.1 Form of Share subscriptio(l)

10.1  purchase Agreement dated April 17,2005 betweené\m@ostad and Star Gold Corp.
1)

31.1 cCertification of Chief Executive Officer and Chigihancial Officer as adopted
pursuant to Section 302 of the Sarbanes-Oxley A2062.

32.1 cCertification of Chief Executive Officer and Chigihancial Officer as adopted
pursuant to Section 906 of the Sarbanes-Oxley A2062.

(1) Filed with the SEC as an exhibit to our RegistraBiatement on Form SB-2 originally
filed on June 13, 2007, as amended.

REPORTS ON FORM 8-K
We did not file any reports on Form 8-K, during fiiscal quarter ended October 31, 2009.
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SIGNATURES

In accordance with the requirements of the Exchak@ethe registrant caused this report to be
signed on its behalf by the undersigned, theredatp authorized.

STAR GOLD CORP.

- December 15, 2009 By: /9 Lindsay Gorrill

Lindsay Gorrill
President, Chief Executive Officer




Chief Financial Officer
(Principal Accounting Officer)



I, Lindsay Gorrill, the President, CEO and Chiefidicial Officer of Star Gold Corp. (1
“Registrant”), certify that;

(1)

(2)

3)

(4)

(5)

| have reviewed this Quarterly Report on Form 16f@he Registrant;

Based on my knowledge, this report does not comaynuntrue statement of a
material fact or omit to state a material fact ssegy to make the statements made,
in light of the circumstances under which suchestegnts were made, not
misleading with respect to the period covered Iy bport;

Based on my knowledge, the financial statements adéimer financial information
included in this report, fairly present in all m@éé respects the financial condition,
results of operations and cash flows of the Remjistas of, and for, the periods
presented in this report;

| am responsible for establishing and maintainiisgldsure controls and procedu
(as defined in Rules 13a-15(e) and 15d-15(e) oBteurities Exchange Act of
1934) for the Registrant and have:

a) Designed such disclosure controls and proceduregused such disclosure
controls and procedures to be designed under ngrgigon, to ensure that
material information relating to the Registraninade known to me by others
within those entities, particularly during the @erin which this report is being
prepared;

b)  Evaluated the effectiveness of the Registrant’slolssire controls and
procedures and presented in this report my coraigsabout the effectiveness
of the disclosure controls and procedures, aseétid of the period covered
this report based on such evaluation; and

€) Disclosed in this report any change in the Regissanternal control over
financial reporting that occurred during the Ragist's most recent fiscal
guarter that has materially affected, or is reabbnlikely to materially affect,
the Registrant's internal control over financigdoging; and

| have disclosed, based on my most recent evaluafithe internal control over
financial reporting, to the Registrant’s auditonsl ahe audit committee of
Registrant’s board of directors (or persons perfogithe equivalent functions):

a) Al significant deficiencies and material weaknessethe design or operation
of internal control over financial reporting whiahe reasonably likely to
adversely affect the Registrant’s ability to reggrubcess, summarize and
report financial information; and

b) Any fraud, whether or not material, that involveamagement or other
employees who have a significant role in the Regyils internal control over
financial reporting.



December 14, 2009

/s/ Lindsay Gorrill

By: Lindsay Gorrill
President, CEO
and Chief Financial Officer



CERTIFICATION OF
CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER
PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

I, Lindsay Gorrill, the President, Chief Execut@#icer and Chief Financial Officer of
Star Gold Corp. (the “Company”), hereby certify guant to 18 U.S.C. Section 1350, as
adopted pursuant to Section 906 of the Sarbanesy@dt of 2002, that, to the best of
my knowledge:

() the Quarterly Report on Form 10-Q of the Compaayitie quarter ended
October 31, 2009, and to which this certificatisraitached as Exhibit 32 (the
“Report”) fully complies with the requirements oé&ion 13(a) or 15(d) of the
Securities Exchange Act of 1934, as amended; and

(i) the information contained in the Report fairly mets, in all material respects,
the financial condition and results of operatiohthe Company.

By: /s/Lindsay Gorrill

Name: Lindsay Gorrill

Title: Chief Executive Officer and Chief
Financial Officer

Date: December 14, 2009

A signed original of thiswritten statement required by Section 906 of the Sarbanes-Oxley
Act of 2002 has been provided to the Company and will be retained by the Company and
furnished to the Securities and Exchange Commission or its staff upon request.

This certification accompanies the Form 10-Q to which it relates, is not deemed filed
with the Securities and Exchange Commission and is not to be incorporated by reference
into any filing of the Company under the Securities Act of 1933 or the Securities
Exchange Act of 1934 (whether made before or after the date of the Form 10-Q),
irrespective of any general incorporation language contained in such filing.





