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PART I

Certain statements contained in this Annual Repofform 10-K constitute “forward-looking statemehihese
statements, identified by words such as “plan,tiapate,” “believe,” “estimate,” “should,” “expeétand similar
expressions include our expectations and objectegarding our future financial position, operatiegults and
business strategy. These statements reflect thentwiews of management with respect to futurentesrand are
subject to risks, uncertainties and other factoas tnay cause our actual results, performanceloeaements, or
industry results, to be materially different fronose described in the forward-looking statemenishSisks and
uncertainties include those set forth under theéieagManagement’s Discussion and Analysis or Ria@peration”
and elsewhere in this Annual Report. We advisetpatarefully review the reports and documents \eeffom time
to time with the Securities and Exchange Commisfioa “SEC”), particularly our Quarterly Reports Barm 10Q
and our Current Reports on Form 8-K.

As used in this Annual Report, the terms “we,” "dsur,” “Star Gold,” and the “Company’imean Star Gold Corg
unless otherwise indicated. All dollar amountshiis tAnnual Report are expressed in U.S. dollargasnotherwise
indicated.

ITEM 1. BUSINESS.
CORPORATE BACKGROUND

We were incorporated on December 8, 2006 unddathe of the State of Nevada. We are an exploratiage
company engaged in the acquisition and exploraifonineral properties. We currently own a 100% wuitbid
interest in mineral a property located in the Pmowiof British Columbia, Canada we call the Cofpelte Property
Additionally, we have an agreement to acquire a @8&est in a Property located in the State ofddievknown as
the Excalibur Property.

We have completed Phase | of our exploration progra the Copper Belle Property, which included Ggmial
Mapping, Rock Sampling and Assaying. Our Consul@®gplogist has recommended that we proceed to Phak



our exploration program based on the results o§€lha

We have completed an initial exploration progranttenExcalibur Property, which included Geologikpping,
Rock Sampling and Assaying. Our Geologist has recended, additional exploration work be done, amsl h
provided us with an exploration program and accargjpey budget which includes additional Mapping and
Sampling as well as Diamond Drilling.

Compliance with Government Regulations

If we decide to continue with the acquisition amgleration of mineral properties in the ProvinceBuitish
Columbia, we will be required to comply with aligidations, rules and directives of governmentahauities and
agencies applicable to the exploration of minerathe Province of British Columbia. The main agetitat govern
the exploration of minerals in the Province of BtitColumbia is the Ministry of Mines.

The Ministry of Mines manages the development afir Columbia's mineral resources, and implempotiies
and programs respecting their development whiléegting the environment. In addition, the MinistrfyMines
regulates and inspects the exploration and mimpecaluction industries in British Columbia to prdte®rkers, the
public and the environment.

The material legislation applicable to us is théigin Columbia Mineral Tenure Act, and the BritSblumbia
Mines Act, as well as the Health, Safety and Reat@on Code and the Mineral Exploration Code.

The Mineral Tenure Act and its regulations govéra procedures involved in the location, recording a
maintenance of mineral titles in British Columbide Mineral Tenure Act also governs the issuandeasfes whic
are long term entitlements to minerals.

Additionally, if we decide to continue with the adsjtion and exploration of mineral properties e tState of
Nevada we will be required to comply with all regtibns, rules and directives of governmental aitiesrand
agencies applicable to the exploration of mineirathe State of Nevada. The main agency that geviam
exploration of minerals in the State of Nevadd&sNevada Bureau of Mines.
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All mineral exploration activities carried out omaneral claim or mining lease in British Columiiast be done in
compliance with the Mines Act. The Mines Act apsglte all mines during exploration, development,starction,
production, closure, reclamation and abandonmeatitlines the powers of the Chief Inspector of 8into inspect
mines, the procedures for obtaining permits to cemee work in, on or about a mine and other proasito be
observed at a mine. Additionally, the provisionsha Health, Safety and Reclamation Code for min&itish
Columbia contain standards for employment, occopatihealth and safety, accident investigation kwiace
conditions, protective equipment, training prograargd site supervision. Also, the Mineral ExplaratCode
contains standards for exploration activities idahg construction and maintenance, site preparatioting,
trenching and work in and about a water body.

Additional approvals and authorizations may be iregifrom other government agencies, depending tipen
nature and scope of the proposed exploration pnoglfehe exploration activities require the fadliof timber, then
either a free use permit or a license to cut masssued by the Ministry of Forests. Items suctvaste approvals
may be required from the Ministry of Environmengrids and Parks if the proposed exploration acividire
significantly large enough to warrant them. Wagtpravals refer to the disposal of rock materiataageed from the
earth which must be reclaimed. An environmentalaotgtatement may be required.

In addition, we will also have to sustain the aafsteclamation and environmental remediation fbeaploration
work undertaken. Both reclamation and environmemtalediation refer to putting disturbed ground baslkclose to
its original state as possible. Other potentialytimin or damage must be cleaned-up and renewed atandard
guidelines outlined in the usual permits. Reclaamais the process of bringing the land back todtiral state after
completion of exploration activities. Environmentamediation refers to the physical activity ofitaksteps to
remediate, or remedy, any environmental damagesdad$ie amount of these costs is not known atithis as we
do not know the extent of the exploration prograat will be undertaken beyond completion of theremended
work program. Because there is presently no inftionaon the size, tenor, or quality of any resowrceeserve at
this time, it is impossible to assess the impa@rgf capital expenditures on earnings, our conipefgosition or on
us in the event a potentially economic deposiissalered.

If we anticipate disturbing ground during our mizlegxploration activities, we will be required t@ke an
application under the Mines Act for a permit. Amidtris issued within 45 days of a complete ands$atiory
application. We do not anticipate any difficultiasobtaining a permit, if needed. Initial explomatiactivities (grid
establishment, geological mapping, soil samplirggppysical surveys) do not involve ground distudeeand as a
result do not, at this time, require a work perrity follow-up trenching and/or drilling will reqre permits,
applications for which will be submitted well inxahce of the planned work.

If we enter the production phase, of which themredsssurance, the cost of complying with permit sagulatory
environment laws will be greater because the impadhe project area is greater. Permits and régowill
control all aspects of the production program & goject continues to that stage. The regulatequirements that
we will have to meet will likely include:

() Ensuring that any water discharge meets drinkinggmstandards;

() pust generation will have to be minimal or otheewis-mediated;



(iif) Dumping of material on the surface will have toréecontoured and re-vegetated with natural
vegetation;

(V) All material to be left on the surface will needoe environmentally benign;
(V) Ground water will have to be monitored for any pdigd contaminants;

(V) The socio-economic impact of the project will hawde evaluated and if deemed negative, will have t
be re-mediated; and

(Vil) ' There will have to be an impact report of the wonkthe local fauna and flora including a study of
potentially endangered species.
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Competition

We are an exploration stage company. We competeotlier mineral resource exploration and develogmen
companies for financing and for the acquisitiomefv mineral properties. Many of the mineral resewxploration
and development companies with whom we compete f@ater financial and technical resources than us.
Accordingly, these competitors may be able to spggedter amounts on acquisitions of mineral progedf merit,
on exploration of their mineral properties and enalopment of their mineral properties. In addititrey may be
able to afford greater geological expertise inttrgeting and exploration of mineral propertiesisidompetition
could result in competitors having mineral propertdf greater quality and interest to prospectivestors who me
finance additional exploration and developmentsTdampetition could adversely impact on our abiiitfinance
further exploration and to achieve the financingassary for us to develop our mineral properties.

Employees

We have no employees other than our executiveesffiand directors as of the date of this AnnualoRegn Form
10-K. We conduct our business largely through agesgs with consultants and arms length persons.

Research and Development Expenditures

We have not incurred any research expenditureg sincincorporation.
Patents and Trademarks

We do not own, either legally or beneficially, gygtent or trademark.
ITEM 1A. RISK FACTORS

If we do not obtain additional financing, our busiress plan will fail.

Our current operating funds are estimated to biécgrit to complete the first and second phasexpfagation on
our mining claim. However, we will need to obtaidiional financing in order to complete our busisi@lan. Our
business plan calls for significant expenses imeaction with the exploration of our mining claimeWiave not
made arrangements to secure any additional fingncin

Because our President and director, Lindsay Gorrill owns 58.54% of our outstanding common stock,
investors may find that corporate decisions contrééd by Mr. Gorrill are inconsistent with the interests of
other stockholders.

Lindsay Gorrill, our President, and Treasurer anlstb8.54% of issued and outstanding shares of@mmon
stock. Accordingly, in accordance with our Articlefsincorporation and Bylaws, Mr. Gorrill is able ¢control who
is elected to our board of directors and thus caatdor could have the power to act, as our manage Since Mr.
Gorrill is not simply a passive investor but iscatse of our active executives, his interests asxacutive may, at
times, be adverse to those of passive investorgrghose conflicts exist, our shareholders willbpendent upon
Mr. Gorrill exercising, in a manner fair to all ofir shareholders, his fiduciary duties as an affizeas a member of
our board of directors. Also, due to his stock orgh# position, Mr. Gorrill will have: (i) the aliti to control the
outcome of most corporate actions requiring stotddraapproval, including amendments to our Articdés
Incorporation; (ii) the ability to control corposatombinations or similar transactions that migridfit minority
stockholders which may be rejected by Mr. Gordltheir detriment, and (iii) control over transact between
himself and Star Gold.

We may conduct further offerings in the future in which case investors’ shareholdings will be diluted.

Since our inception, we have relied on equity safesur common stock to fund our operations. We w@yduct
additional equity offerings in the future to fin@nany future business projects that we decide demake. If
common stock is issued in return for additionaldsinthe price per share could be lower than thidtipaour currer
stockholders. We anticipate continuing to rely gnity sales of our common stock in order to fundlmusiness
operations. If we issue additional stock, inve¢ percentage interest in us will be diluted. The Itesfuthis could



reduce the value of their stock.
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Because of the speculative nature of mineral explation, there is substantial risk that no commercidy viable
mineral deposits will be found.

Exploration for commercially viable mineral depgsi a speculative venture involving substant&k.riVe cannot
provide investors with assurance that our minimjnelcontains commercially viable mineral depositse
exploration program that we will conduct on ourirtianay not result in the discovery of commerciable mineral
deposits. Problems such as unusual and unexpextkdormations and other conditions are involvedineral
exploration and often result in unsuccessful exgilon efforts. In such a case, we may be unabteraplete our
business plan and you could lose your entire imvest in this offering.

Because of the inherent dangers involved in mineraxploration, there is a risk that we may incur lidility or
damages as we conduct our business.

The search for minerals involves numerous haz#sla result, we may become subject to liabilitygach hazard
including pollution, cave-ins and other hazardsrgfavhich we cannot insure or against which we mlagt not to
insure. We currently have no such insurance naw&expect to get such insurance for the foresedatiee. If a
hazard were to occur, the costs of rectifying theand may exceed our asset value and cause ggiialie all of
our assets resulting in the loss of your entiresatment in this offering.

Because our stock is a penny stock, stockholdersiMde more limited in their ability to sell their stock.

The shares of our common stock constitute “penogkst’ under the Exchange Act. The shares will remai
classified as a penny stock for the foreseeablgduflhe classification as a penny stock make®rerdifficult for a
broker/dealer to sell the stock into a secondargketawhich makes it more difficult for a purchasetiquidate his
or her investment. Any broker/dealer engaged byptirehaser for the purpose of selling his or harehwill be
subject to rules 15g-1 through 15g-10 of the Exgeafsct. Rather than having to comply with thesesusome
broker-dealers will refuse to attempt to sell arpestock.

The "penny stock" rules adopted by the SEC undeEttchange Act subjects the sale of the sharesraf@mmmon
stock to certain regulations which impose salestfm®a requirements on broker/dealers. For example,
brokers/dealers selling such securities must, poi@ffecting the transaction, provide their custosnwith a
document that discloses the risks of investingiithssecurities.

Legal remedies, which may be available to an irorast"penny stocks,” are as follows:

@ i "penny stock" is sold to an investor in violatiof his or her rights listed above, or other fadler states
securities laws, the investor may be able to canisabr her purchase and get his or her money back.

(0) " if the stocks are sold in a fraudulent manner jriestor may be able to sue the persons and finatscaused
the fraud for damages.

(©) i the investor has signed an arbitration agreem@mwever, he or she may have to pursue his oclagn
through arbitration.

If the person purchasing the securities is sometimer than an accredited investor or an establishetbmer of the
broker/dealer, the broker/dealer must also apptioegotential customer's account by obtaining imfation
concerning the customer's financial situation, strent experience and investment objectives. Tokefdealer
must also make a determination whether the traiogeist suitable for the customer and whether thetaaer has
sufficient knowledge and experience in financiatters to be reasonably expected to be capableatfi@ing the
risk of transactions in such securities. Accordmghhe SEC's rules may limit the number of potémiachasers of
the shares of our common stock.

ITEM 2. PROPERTIES.

We rent office spaces from our President and chiefcutive officer and director, Lindsay Gorrdt, 6240 East
Seltice Way Suite C, Post Falls, Idaho, USA 8388#s office space consists of approximately 250as€gdeet, and
Mr. Gorrill supplies this office space to the compat a cost of $400 per month.

We currently do not own any physical property oncany real property.

THE COPPER BELLE PROPERTY

On April 17, 2007, we acquired the Copper Belleperty comprising of one claim block, number 534 1&%/ering
186.5 hectares in the Nicola Mining District, BstiiColumbia from Andrew Sostad for $6,000.

The mining claim lies approximately 190 air km NoEast of Vancouver BC. The closest community & tf
Merritt BC, approximately 3.3 km to the southeddthe claim block. The claim is centered on latéusD® 7' 18" N
and longitude 120° 50" ”. W There is no electricipower that can be utilized on the claim other takatrical



power that can be provided by gas or diesel gemer#ttat we would bring on site.
Title to the Copper Belle Property

Under the Mineral Tenure Act, title to British Calbia mineral claims can only be held by individy&stish
Columbia corporations or foreign corporations extravincially registered in British Columbia. Indwmr for us to
delay the cost of incorporating a British Columbidosidiary or extra-provincially registering oumngeany until
such time as we are able to determine if therea@nmemercially exploitable mineral reserves locatador property,
Mr. Sostad has agreed to hold title to our minelam in trust, for our benefit.

A copy of the Declaration of Trust executed by Bostad has been filed as an exhibit to our Regiztr&Statement
on Form SB-2 filed with the SEC on June 14, 2005 w& are the beneficial owners of the Copper Beltperty,
we will continue to pay the costs of maintaining tBopper Belle Property and the cost of exploragictivities on
the property.

In order to maintain the Copper Belle Property @od standing, we must complete minimum exploratvonk on
the mineral claim and file confirmation of the cdeton of the work with the Ministry of Energy, Més and
Petroleum Resources for the Province of BritishuBddia (the “Ministry of Mines”). In lieu of complieig this
work, we may pay a fee equal to the minimum expionawork that must be performed with the MinistrfyMines.
The completion of mineral exploration work or payrnim lieu of exploration work in any year will extd the
existence of our mineral claim for one additionahg Our mineral claim is currently in good stamgdimtil March
19, 2009.

Description of Copper Belle Property
The Copper Belle Property is recorded with the Btityi of Mines as follows:

Name of Mineral Area in Hectares Tenure Number Expiry Date
Claim
Copper Belle 186.5 534165 March 19, 2010

The Province of British Columbia owns the land aedeby the mineral claim. To our knowledge, therera
aboriginal land claims that might affect our titteour mineral claim or the Province’s title of theoperty.

Location

The Copper Belle Property mining claim lies appnoaiely 190 air km miles northeast of Vancouver Bfte
closest community is that of Merritt BC, approxielgt3.3km to the southeast of the claim. The claimcentered
on latitude 50° 07' 18" N and longitude 130° 11" W. Active roads may provide excellent ascé®wever we ha
not confirmed the conditions of road access tacthen themselves.
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Climate

The region is situated within the dry belt of BsitiColumbia, with yearly rainfall between 10 andri¢hes.
Temperatures during the summer months could redifpheof 85° F with an average of 40° F. Tempeguduring
the winter months could reach a low of -20° F vathaverage of 15° F. On the property, snow covahermground
could be from November to April and could hampgear-round exploration and/or development program.

Infrastructure

Currently there is no plant or equipment locatedh@nCopper Belle Property. There are many cremtaéd on the
property, which should provide sufficient water &f phases of the exploration plan that may bestiatten. There
are no electrical facilities currently built on theoperty. Diesel-electrical power will be requiiedhe initial stages
of development.

History

The following history is summarized from the repprépared by our consulting geologist, Robert Weidated
May 29, 2007, concerning our mining claim whiclsitsiated to the northwest of Merritt in the Nicdalley. The
history of the Copper Belle Property dates back880’s when copper and silver mineralization west found.
Early work on the Copper Belle prospect comprise®gal short adits and a number of rock cuts o&fiameter
strike length. Historically, between 1908 and 18lr3umber of small hand sorted shipments, includingons
averaging 7.19% copper in 1913, were sent to théd &nd Tacoma smelters. Our objective is to cohduploratior
activities on our mining claim to assess whetherdlaim have any commercially viable Copper deposintil we
can validate otherwise, the claim are without knaeserves and we have planned a four phase prdgrarplore
our claim.

Property Geology

The claim is underlain by volcanic flows and tudfisd minor sediments of the Nicola Series of Triasgje. Whel
exposed, these are relatively thin bedded, in theroof a few feet to a few tens of feet in thicksieThe tuffs a
moderately coarse, frequently brown, to reddisll, @mly a few feet thick. The flows are generallyesitic, ofte!
exhibit broken glow tops with considerable cal@fion, and some strong amygdaloidal. The amgdulesotier
much elongated, especially near the flow basescandist mostly of silica with some calcite on aioa. Coppe
mineralization in the area is found disseminatetheflows and occupying fine fractures. Major Tast structure
on the Copper Belle property include the notably @uichon Creek Fault and Clapper@©aldwater Faults interse
west of Merritt and are extensional features. Taeks underlying the current Copper Belle propedsnprise twi



principal groups. The Nicola Group of Upper Triasage (UTrNW) chiefly consists of volcanic greems®s whicl
are mainly andesitic with minor basaltic flows. Tdredesite is porphyritic in places. The Coast bitress of Jurass
(Eocene) (Etp) age is possibly a member of the Mask batholiths comprising granite, granodiorggenite
monzonite and gabbro. The intrusive rocks are &mt800500 meters west of the western boundary of theeoty
indicate volcanics of the Nicola Group comprisinglesite to basalt flows, with minor breccia and tefises, an
intrusive rocks, comprising feldspar porphyry. Tége of the intrusive rocks is indicated as Latea§gicPore
Tertiary, which is believed to indicate an Eocege.a

Until we can validate otherwise, the claim is with&nown reserves and we have planned a four ptraggam ti
explore our claim.

Current Exploration

We received a geological evaluation report on thppg@r Belle Property entitled “Geological EvaluatReport on
the Copper Belle Property” prepared by Robert Wasickn May 29, 2007,. In his geological report, Mifeicker
recommended that a four phase continuing explarggiogram be conducted as follows:
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Phase Exploration Program Cost Status
Phase | |Geological Mapping, Rock Sampling $5,900 |[Completed as of October,2007
Phase Il [Compilation and data Inputimited | $12,500 |Not commenced.
Trenching, Soil, Rock Sampling
Phase Il {|Geological mqpping and sampling, VIEM $26,400 || |, order to proceed with Phase 111, will bg
& MAG, Additional Trenching, Geological based on the results of Phase I
supervision. ’
Phase IV. [[Diamond Dirilling $270,000] In order to proceed with Phase 1V, will bé
based on the results of Phase I,
Total Estimated Cost $314,800

Phase | of our exploration program was completeddtober of 2007. We received the Phase | repon fir.
Weicker on March 27, 2008. According to the repsatmples that were taken from the property asqfdahte Phase
| work indicated potential areas of significant emalization on the Copper Belle Property. In hia$thl report,
Weicker recommended that we proceed with Phaskedlioexploration program.

THE EXCALIBUR PROPERTY

On April 11, 2008, Star Gold Corp. formerly Elap\i2lopment, Inc. (the "Registrant”) executed a ertyp
purchase agreement (the "Agreement") with MinQuest, ("MinQuest") granting the Registrant the tigth acquire
100% of the mining interests of one Nevada minexaloration property currently controlled by Min@tea natur:
resource exploration company. The property namedetcalibur Property (“ the Property”). The Propéstlocated
in Mineral County Nevada and currently consist8 ofpatented mining claims. On June 18, 2009 Stédt Gorp.
and MinQuest entered into an amending agreemeattdan additional 42 Claims surrounding the cur8eciims,
expanding the total claims to 50 claims held urideroriginal purchase agreement.

We have completed an initial exploration progranttenExcalibur Property, which included GeologiRkpping,
Rock Sampling and Assaying.. Our Geologist hasmeeended, additional exploration work be done, laasl
provided us with an exploration program and accargipey budget which includes additional Mapping and
Sampling as well as Diamond Drilling.

EXCALIBUR EXPLORATION BUDGET
Grid Sampling — 200 samples with time and expenses

Or acquisition of previous exploration package $10,000
Permitting and bonding $20,000
Site preparation $60
Drilling — 10 holes @ 300 feet/hole and assays $87,000
Geologist and expenses $18,000
Total $150,000
HISTORY

The Moho vein was discovered in 1903 and minedrimttently until the 1930’s.According to the US Bau of
Mines IC 6941 written in 1937, the property prodiicger $100,000 of ore at an average grade of gapt 6.5 or
silver and 1.4% lead. This equates to about 5008 o6 hand sorted ore. The report also statesathat
additional250,000 tons of ore were blocked out Wwlaeerage approximately 8.5 ppm gold over 3.2 déetidth.
Since 1937 additional work was completed alongnitvehern portion of the project. However, no additil



production information is available for the progeihe property went into foreclosure around 1984 was held
by the lender until 2006 when Tesoro Resourceshasexd the property. Although there is significamderground
work and numerous trenches along strike of the ralized zones, no apparent drilling was found withesoro’s
property during this investigation. In 1991 DeniRiagle discovered the Excalibur area. He leasegbject to Alta
Gold in 1996. The project is located approximaB390 feet northeast of the Moho mine.
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Alta staked an additional 120 claims south and @@slagle’s original Excalibur claims. Alta repedly conducted
minimal geology, a soil sampling program and conguleeleven RC drill holes from 1997 to 1998. Altgbuhis
data is not currently available, it has been offdor sale by Mr. Flagle. Mr Flagle reports thatmso“highly”
anomalous gold was encountered in two or moreefitiil holes. Alta Gold went into receivershiplif98 and the
property reverted to the lessor. The claims wesndbned shortly thereafter. MinQuest acquired toherd throug!
staking of eight unpatented mining claims in 2084 kased the project to Star Gold in 2007. Sihegtime an

additional 46 claimfiave been addedl75 rock chip samples have been collected througheiproperty and a
geologic map with structure, alteration and cultfgatures has been completed.

GEOLOGY

Outcrops within the project boundary have been red@ s Permian Mina Formation to recent alluvial fil

The oldest apparent unit outcropping in the ares isast partially of Permian age known as theaviiormation. It
has been age dated by K-Ar dates of detrital henmd# and by fossil fusulinids. The Formation is posed of silty
to sandy shale and greywacke. Graded bedding abidiity structures were noted in the field and were

useful in identifying the upside of steeply dippioeds. This unit is green to gray grading from saondeldspathic
mudstone. Massive units are green in color andgirigtderived from a basic volcanic component. Tim# is at
least 600 feet thick based on mapping within theggut area. The middle unit is composed of tuftwatpumicerich
basal layer. This unit is distinctive and can beduas a top-set indicator since bedding and sagtstes in

shale are generally destroyed by alteration. Thisis rather thin from a few feet to 20 feet thidlhe upper unit is
composed of massive to laminated gray to red-brcivert. It may be up to 200 feet thick in some pla¢towever,
this unit may be thickened by folding and faultimgere mapped. The Mina Formation has been intrbgiexl
Cretaceous quartz-eye granite porphyry stock ostl¢h end of the project. This porphyry rangemfR9 to 93
Ma. The sediment contact is metamorphosed to atatébleached quartzite. Feldspathic diorite plagrside the
north and central portion of the property. The itohas distinctive (calcic?) feldspar laths, oftertased in another
(sodic?) feldspar. These plugs may be lower Mioderage correlating with other feldspathic dioti@dies
elsewhere in the range. The age dates for similgyspn the area range from 15 to 22 Ma. Fractiedanbafic dikes
or sills are probably related to the feldspatharitk plugs. The dikes or sills utilize fault plaer emplacement.
Most of the mineralization occurs during this phasd strongly affects adjacent slate, meta-tuffdMliteration
effects are also noted within the quartz porphyhe dikes are generally bleached and altered fostlggesting
mineralizing fluids are related to this event oteatst provided plumbing for later hydrothermaldki A late stage
leucocratic dike swarm parallels the main northesbgttrending valley bisecting the project. Thigkelswarm cuts
all rock types and appears to be the youngestfayakation within the project boundary. No age datesknown fc
this unit.

MINERALIZATION

Mineralization appears to be related to the makesiand portions of the feldspathic diorite cotgathese
intrusive events appear to have acted as condauitsyfirothermal fluids to migrate upwards and dépomerals.
Prospecting preferentially occurs along the diar@atact near the south-central portion of thent$aialong the
Moho “Vein”, and along altered mafic dikes and @udentified elsewhere on the property. There lareet distinct
types of breccias related to historic prospectictivgies. The first breccia type occurs along faadnes that contain
zones of rubble up to 10 feet thick flanked by brigrange to red iron oxide staining. A second tieetype is
represented by chert fragments cemented by chal@editica. The third type of breccia is relatechtrrow calcite-
filled fault zones and associated weak hematit@isgresulting in pink calcite and breccia floaits which are
poorly exposed. The following targets The bulkia# historic prospecting occurs along multiple, gardus, en
echelon zones from 0.5 to 10 feet thick composetkafatite and sparcemented pebble breccias. Theseds
wind through the faults zones and can be discoatisand in discordant orientations. The zones@retmes
'slaggy’ specifically near diorite and mafic dilkentacts. The Moho mine and parallel zones areohigly associate
with the diorite contact and along mafic dikes. Meho “Veins” have been prospected to depths off2@dor
more by multiple shafts and adits. The entire Mt¥ein” zone can be traced for over 7500 feet inglidn 600 feet
in width and over 1000 feet in elevation. Previogsorts indicate an inferred resource of ~250,000

tons grading 8.5 ppm gold and 90 ppm silver has béscked out by extensive underground samplingxadting
workings. The Central Target is represented byettiension of the Moho that lies within the currelaim position
can be traced for over 1800 feet before it is lwgter alluvial debris. Samples along this extensamge from 0.8 to
7 g/t gold and 6 to 90 g/t silver. The workings ke%s extensive on Stargold’s claim position. Hogrethe low
angle deposition of the mineralization coupled wathltiple stacked veins indicates potential foheitopen pit or
underground mining. Recent sampling and mapping Identified alteration consisting of silicified dhbrecciated
zones with associated anomalous gold and silverergrations. These alteration zones are locatddmiihe
southern and northeastern portions of the property.
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The Southern target is defined by an area rough®p by 1500 feet composed of chert fragments cesdenith
chalcedonic silica. In places, later fault zonetstis material. The later faults contain clay geygiobably related
the aforementioned dikes and iron oxides. Goldeslktan be as high as 3 g/t, but are generallyeif@ thto 0.8 g/t
range. Silver values range from 3 to 80 g/t. ThetiNmastern target is hosted within brecciated duedtsilicified
diorite. Barite veins have been noted locally. Qatlies range from 0.1 to 1.5 g/t and average 0 Wigle silver
values can reach 10 g/t. This area was soil sanipledlta Gold in 1997 and reportedly contained gol@® g/t in
soils and 8 g/t in select rock chips. In 1998 Altdled five holes to test this target. The holdars were poorly
selected and proved to be too far from the tafjetee holes failed to intersect any alteration &hio holes were
lost as they entered the mineralized zone. Thearaaomalous gold is roughly 2500 feet by 900.f@atarget was
also identified in the northwestern corner of thegerty. Samples collected from this area range 08 to 14 g/t
gold and 3 to 90 g/t silver from various pits ahdfts. To date, this area appears to represerawagiscontinuous
structures hosted by a diorite plug. The targetitsently considered too small and will need mooegkato bring it tc
a potential drill target.

ITEM 3. LEGAL PROCEEDINGS.
We are not a party to any material legal proceedanyl, to our knowledge, no such proceedings agatdned or
contemplated.
ITEM 4. SUBMISSION OF MATTERS TOA VOTE OF SECURITY HOLDERS.
None, during this last fiscal year.
PART II

ITEMS. MARKET FOR COMMON EQUITY AND RELATED STOCKHOLDER MA  TTERS AND
SMALL BUSINESS ISSUER PURCHASES OF EQUITY SECURITIES

General

Our authorized capital stock consists of 300,000 £itares of common stock, with a par value of $D¥) share,
and 10,000,000 shares of preferred stock, withraglae of $0.001 per share. As of July 29, 20068re were
30,155,000 shares of our common stock issued atsthoding. We have not issued any shares of peefestiock.

Market Information

Our shares of common stock commenced trading o®1r@ Bulletin Board under the symbol “ELNV” andéain
2008 the symbol changed to “EDVL" to reflect a 3lt&orward Split and on June 25, 2008 The symbahghd to
“SRGO" to reflect the name change from Elan Develept to Star Gold Corp. Our shares became elifiiole
guotation on the OTC Bulletin Board in April 20@fie high and low bid information for our commoncitdor the
year ended April 30, 2009 i

Year ended April 30, 200 HIGH ($) LOW ($)
$1.17 $0.11

Quotations provided by the OTC Bulletin Board reflmter-dealer prices, without retail mark-up, kdown or
commission and may not represent actual transaction

Dividends

We have not declared any dividends on our commmekstince our inception. There are no dividendrig&ins
that limit our ability to pay dividends on our coramstock in our Articles of Incorporation or Bylaw3ur
governing statute, Chapter 78 — “Private Corporeti@f the Nevada Revised Statutes (the “NRS”) sqm®vide
limitations on our ability to declare dividends.cBen 78.288 of Chapter 78 of the NRS prohibit§rasn declaring
dividends where, after giving effect to the distition of the dividend:
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(@  we would not be able to pay our debts as they beatun in the usual course of business; or

(0)  our total assets would be less than the sum ofatar liabilities plus the amount that would be dee, if we
were to be dissolved at the time of distributiansatisfy the preferential rights upon dissolutidn
stockholders who may have preferential rights ahdse preferential rights are superior to thoseivegethe
distribution (except as otherwise specifically além by our Articles of Incorporation).

Recent Sales Of Unregistered Securities

On February 13, 2009 we received a subscriptiom fooe individual to purchase 80,000 shares Thenmeeeds
received by the Company was $80,000.

ITEM 6. SELECTED FINANCIAL DATA

Statement of Operations Information:

Year Ended Year Ended
April 30, 2009 April 30, 2008
Revenues $ 0 $ 0




Gross profit 0 0

Total Operating Expenses 93,298 102,881
Net income (loss) (93,298) (102,881
Income (loss) per share (basic and diluted) (0.00) (0.00)

Weighted average shares of common stock outstanding
(basic and diluted)

Balance Sheet Information:

April 30, 2009 April 30, 2008

Working capital $ 6,286 19,56€
Total assets 15,018 27,06€
Total liabilities 8,750 7,500
Accumulated Deficit (220,232) (126,934
Stockholders’ equity (deficit) 6,286 19,56€

ITEM 7. MANAGEMENT'S DISCUSSION AND ANALYSIS OR PLA N OF OPERATION.
PLAN OF OPERATION

Based on the recommendations of our consultingoggsik, we have decided to continue our explorgtimgram
on the Copper Belle Property and the Excalibur Brigp However, as at April 30, 2009, we had 15,0648h on
hand, of and a working capital deficit of $220,288.such, we will require substantial additionakfncing in the
near future in order to meet our current obligatiand to continue our operations. Currently, waatochave any
financing arrangements in place and there are sirasces that we will be able to obtain suffici@mincing on
terms acceptable to us, if at all.

Due to the lack of our operating history and owsent inability to generate revenues, our auditare stated in
their audit report included in our audited finahsitements for the year ended April 30, 2009 thete currently
exists substantial doubt about our ability to coméi as a going concern.
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RESULTS OF OPERATIONS
Summary of Year End Results

Year Ended April 30

2009 2008
Revenue $-- S
Expenses (93,298) (102,881)
Net Comprehensive Loss $(93,298) $(102,881)

Revenues

We have not earned any revenues to date and wetdmticipate earning any revenues in the nearduitye are a
exploration stage company and presently are seeithrey business opportunities.

The Company’s expenses are primarily a result@iribrease exploration costs associated with oneral
exploration activities.

LIQUIDITY AND FINANCIAL CONDITION
Working Capital

At April 30, 2009 At April 30, 2008
Current Assets $15,018 $27,066
Current Liabilities (8,750) (7,500)
Working Capital (Deficit) $6,268 $19,566
Cash Flows
Year Ended Year Ended

April 30, 2009 April 30, 2008,
Cash Flows used in Operating Activities $(93,298) $(102,881)
Cash Flows from (used in) Financing Activities (¢:(1)] 60,000

Foreign currency translation = -
Net Increase (Decrease) in Cash During Period $(12,048) $(49,411)




The decrease in our working capital at April 30028 om our year ended April 30, 2008 is primaglyesult of the
fact that we had no revenue or sources of long-faramcing during the year ended April 30, 2009.

As of April 30, 2009, we had cash on hand of $18,®ince our inception, our sole sources of finagdiave been
sales of our common stock. We have not attainefitpiote operations and our ability to pursue aryrfe plan of
operation is dependent upon our ability to obtaiaricing. For these reasons, our auditors statédweinreport to
our audited financial statements for the periodeendlpril 30, 2009 that there is substantial dobbt tve will be
able to continue as a going concern.

We anticipate continuing to rely on sales of ounomon stock in order to continue to fund our bussrgserations.
Issuances of additional shares will result in ddntto our existing stockholders. There is no amsoe that we will
be able to complete any additional sales of ouitggecurities or that we will be able arrangedther financing to
fund our planned business activities.

OFF-BALANCE SHEET ARRANGEMENTS
We have no significant off-balance sheet arrangésrbat have or are reasonably likely to have sectior future

effect on our financial condition, changes in fiogh condition, revenues or expenses, results efaijons,
liquidity, capital expenditures or capital resowtieat are material to our stockholders.
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CRITICAL ACCOUNTING POLICIES

We have identified certain accounting policies,cdié®d below, that are most important to the pgetaf our
current financial condition and results of openasioOur significant accounting policies are disetbs the notes to
the audited financial statements included in thiméal Report.

Foreign Currency Trandation

We use the United States of America dollar as eporting currency for consistency with the registsaof the SEC
and in accordance with FAS No. 52.

Assets and liabilities denominated in a foreigrrency at period-end are translated at the excheatgen effect at
the period-end and capital accounts are transkathastorical rates. Income statement accountgranslated at the
average rates of exchange prevailing during thegeAny gains or losses arising as a result ohgtanslations ar
not included in operations, but are reported aparmte component of equity as foreign currenagystation
adjustments, if applicable.

Transactions undertaken in currencies other tharfuihctional currency are translated using the amgk rate in
effect as of the transaction date. Any exchangesgaii losses are included in other income or exgsean the
statement of operations, if applicable.

Mineral Property

Cost of lease, acquisition, exploration, carrying aetaining unproven mineral lease propertieeapensed as
incurred.

ITEM 7A.  QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARK  ET RISK

We do not hold any derivative instruments and doemgiage in any hedging activities. Because most of
our purchases and sales will made in Canadianrdplay exchange rate change affecting the valttee

in Canadian dollar relative to the U.S. dollar ebbhlve an effect on our financial results as regubirt

U.S. dollars. If the in Canadian dollar were to mepate against the U.S. dollar, amounts reporidd.&.
dollars would be correspondingly reduced. If th€anadian dollar were to appreciate against the U.S
dollar, amounts reported in U.S. dollars would bee&spondingly increased.
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ITEM 8. FINANCIAL STATEMENTS.
Index to Financial Statements:
Audited financial statements as of April 30, 200@Juding:

1. Reports of Independent Registered Public Accourttinmg;*




2. Balance Sheets as of April 30, 2009 and 2006;

3. Statements of Operations for the years ended 8pfriR009 and 2006 and for the period from inception
March 11, 2004 to April 30, 2009;

4. Statements of Cash Flows for the years ended B0riR009 and 2006 and for the period from inception
March 11, 2004 to April 30, 2009;

5 Statement of StockholderEquity (Deficiency) for the period from inception March 11, 2004 through
April 30, 2009; and

6.

Notes to Financial Statements.

Report of Independent Registered Public Accountingrirm

To The Shareholders and Board of Directors
of Star Gold Corp.

We have audited the accompanying consoliddednce sheets of Star Gold Corp.,
Exploration Stage Company) as of April 30, 2009 &@08 and the related consolide
statements of operations, changes in shareholdguity and cash flows for the year ended #
30, 2009 and 2008 and for the period from DecerBb2006 (inception) through April 30, 20
These consolidated financial statements are theonssbility of the Compang managemet
Our responsibility is to express an opinion on ¢hesnsolidated financial statements base
our audits.

We conducted our audit in accordance withstla@dards of the Public Company Accour
Oversight Board (United States). Those standamisine that we plan and perform the aud
obtain reasonable assurance about whether the lmaisd financial statements are free
material misstatement. An audit includes examinioig,a test basis, evidence supporting
amounts and disclosures in the consolidated fimhnsiatements. An audit also inclu
assessing the accounting principles used and gignifestimates made by management, as
as evaluating the overall consolidated financialeshent presentation. We believe that our a
provided a reasonable basis for our opinion.

In our opinion, the consolidated financialtstaents referred to above present fairly, it
material respects, the financial position of Statd3Corp., as of April 30, 2009 and 2008,
the results of its operations and its cash flowstlie years ended April 30, 2009 and 2008
the period from December 8, 2006 (inception) througpril 30, 2009 in conformity wit
accounting principles generally accepted in thetdédhBtates.

The accompanying consolidated financial statesreferred to above have been preg
assuming that the Company will continue as a goongcern. As more fully described in Not



the Companys need to seek new sources or methods of finanmingevenue to pursue
business strategy, raise substantial doubt ab@utCdmpanys ability to continue as a goi
concern. Managemestplans as to these matters are also describedtenN The consolidat
financial statements do not include any adjustmémds might result from the outcome of 1

uncertainty.

Jewett, Schwartz, Wolfe & Associates

Hollywood, Florida

July 27, 2009
STAR GOLD CORP.
(An Exploration Stage Company)
CONSOLIDATED BALANCE SHEETS
April 30, April 30,
2009 2008
ASSETS
CURRENT ASSETS:
Cash 15,01¢ 27,06¢€
TOTAL CURRENT ASSETS 15,018 27,066
TOTAL ASSETS 15,018 $ 27,066
LIABILITIES AND SHAREHOLDERS' EQUITY
Accounts payable and accrued expenses 8,75C 7,50C
TOTAL CURRENT LIABILITIES 8,750 050
COMMITMENTS AND CONTINGENCIES
SHAREHOLDERS' EQUITY:
Preferred stock, $.001 par value, 10,000,000 starémrized,
no shares issued and outstanding
Common stock, $.001 par value 300,000,000 shatée@zed
30,675,000 and 30,075,000 shares issued and
outstanding as of April 20, 2009 and 2008. 30,67¢ 30,07t
Additional paid-in capital 115,82¢ 56,42E
Stock subscriptions receivable 80,00C 60,00C
Accumulated deficit during exploration stage (220,232 (126,934
TOTAL SHAREHOLDERS' EQUITY 6,268 19,566
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 15,018 27,066
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STAR GOLD CORP.
(An Exploration Stage Company)
CONSOLIDATED STATEMENTS OF OPERATIONS

For the Period
from December 8,
April 30, April 30, 2006 (inception) to
2009 2008 April 30, 2009
REVENUES $ - $ - $ -
Cost of operations - - -
GROSS PROFIT - - -
OPERATING EXPENSES
General and administrative expenses 93,298 102,881 220,232
Total operating expenses 93,298 102,881 220,232
Loss from continuing operations
before provision for income taxes (93,298) (102,881) 2Q232)
Provision for income taxes - - -
NET LOSS $ (93,298) $ (102,881) $ (220,232)
Weighted average common shares outstanding —
basic and diluted 30,354,452 30,075,000
Net loss per share-basic and diluted $ (0.003) $ (0.00)
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STAR GOLD CORP.
(An Exploration Sta@empany)
CONSOLIDATED STATEMENTS OF CHANGES IN SHAREHOLDERBQUITY
Preferred Stock Common Stock Accumulated
300,000,000 shares
10,000,000 shares authoriz authorized Additional Stock Deficit during
Subscriptions
Shares Par Value Shares Par Value Paid-in exploration
$.001 per $.001 per
Issued share Issued share Capital Receivable
BALANCE,
DECEMBER 8, 2006 $ -
(INCEPTION) - -$ - $ - $ - $
Common shares
issued at -
$0.001 per share - 30,075,000 30,075 56,425 -




Subscriptions -
received - - - - 60,00 - 60,00
Net loss - - - - - (126,934 (126,934)
BALANCE, APRIL $ -
30, 2008 - 30,075,000 $ 30,075 $ 56,425 $ 60,000 $ (126,934) % 19,566
Common shares
issued at
$0.001 per share 600,000 600 59,400 - - 600
Reversed
Subscriptions
received (60,000) (60,000)
Subscriptions -
received - - - - 80,000 - 80,000
Net loss - - - - $  (93,298) (93,298)
BALANCE, April 30, $ -
2009 - 30,675,000 $ 30,675 % 115825% 80,000 $ (220,232) $ 6,268
F5

STAR GOLD CORP.
(An Exploration Stage Company)
CONSOLIDATED STATEMENTS OF CASH FLOWS

CASH FLOW FROM OPERATING ACTIVITIES:
Net loss
Changes in assets and liabilities:
Accrued expenses
Purchase of mineral rights

NET CASH USED IN OPERATING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES:

Net proceeds from the issuance of common
stock

Net proceeds from subscriptions receivable

NET CASH PROVIDED BY FINANCING
ACTIVITIES

Increase (decrease) in Cash and Cash Equivalents

Year to date

For the Period

Year to date from December 8,

April 30, April 30, 2006 (inception) to
2009 2008 April 30, 2009
$ (93,298) $ (102,881) $ (220,232)
1,250 (6,530, 2,750
6,000
(92,048) (109,411 (211,482)
60,000 146,500
20,000 60,00C 80,000
80,000 60,00C 226,500
(12,048) (49,411, 15,018



CASH AND CASH EQUIVALENTS,
BEGINNING OF PERIOD 27,066 76,471

CASH AND CASH EQUIVALENTS,
END OF PERIOD $ 15,018 $ 27,066 $ 15,018

SUPPLEMENTAL DISCLOSURE OF CASH
FLOW INFORMATION:

Cash paid for interest $ - %

Cash paid for income taxes $ - $
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Star Gold Corp
(An Exploration Stage Company)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the period of December 8, 2006 (inception)
through April 30, 2009

NOTE 1- NATURE OF OPERATIONS

Elan Development Inc. (the "Company") was incorpedan the State of Nevada on December 8,
The Company was organized to explore mineral pt@sein British Columbia, Canada.

These financial statements are presented on this Hzet the Company is a going concern, w
contemplates the realization of assets and satisfaof liabilities in the normal course of busisesver i
reasonable length of time. As of April 30, 200% Bompany had $15,018 in cash, working capit
$6,268, and shareholdemsquity of $6,268 and accumulated net losses of $320since inception. T
financial statements do not include any adjustmeelating to the recoverability and classificatiof
recorded asset amounts or the amounts and clagiificof liabilities that might be necessary shathle
Company be unable to continue as a going concereohtinuation as a going concern is dependent
its ability to generate sufficient cash flow to rmés obligations on a timely basis, to obtain aiddial
financing or refinancing as may be required, to ey commercially viable mining reserves,
ultimately to establish profitable operations.

Management's plans for the continuation of the Camgpas a going concern include financing
Company's operations through issuance of its comstock. If the Company is unable to complet
financing requirements or achieve revenue as pegjedt will then modify its expenditures and plef
operations to coincide with the actual financingnpdeted and actual operating revenues. There ¢
assurances, however, with respect to the futureesscof these plans.

Unless otherwise indicated, amounts provided insghaotes to the financial statements perta
continuing operations. The Company is not curreae#lyning any revenues.

NOTE 2- SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

These financial statements and related notes asepted in accordance with accounting princ
generally accepted in the United States and areesged in United States (US) dollars. The Compans
not produced any revenue from its principal busnasd is an exploration stage company as defin
the Statement of Financial Accounting StandardsAGFNo. 7. “Accounting and Reporting
Development Stage Enterprises”.
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Star Gold Corp
(An Exploration Stage Company)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the period of December 8, 2006 (inception)
through April 30, 2009

NOTE 2- SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Principles of Consolidation

The consolidated financial statements include theoants of the Company and its wholly ow
subsidiary Elan Development Corp, a Company incateal under the Company Act of Alberta on M:
15, 2007. All inter-company transactions have baaninated.

Use of Estimates

The preparation of financial statements in confoymiith generally accepted accounting princi
requires management to make estimates and assumsptiat affect the reported amounts of asset
liabilities, and disclosure of contingent assetd Babilities, at the date of these financial sta¢mts, an
the reported amounts of revenues and expensesgdilmnreporting period. Actual results could di
from those estimates.

Requlatory Matters

The company and its mineral property interests subject to a variety of Canadian national
provincial regulations governing land use, heakhfety and environmental matters. The company’
management believes it has been in substantial lcaimep with all such regulations, and is unawat
any pending action or proceeding relating to reigujamatters that would affect the financial pasitiol
the Company.

Impaired Asset Policy

The Company periodically reviews its lotiged assets when applicable to determine if angnév o
changes in circumstances have transpired whicltatelithat the carrying value of its assets maybe
recoverable, pursuant to guidance established ate®ent of Financial Accounting Standards No.
("SFAS 144", "Accounting for the Impairment or pasal of Longlived Assets". The Compa
determines impairment by comparing the undiscoufuatte cash flows estimated to be generated |
assets to their respective carrying amounts. Ifaimmpent is deemed to exist, the assets will betev
down to fair value.
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Star Gold Corp
(An Exploration Stage Company)
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the period of December 8, 2006 (inception)
through April 30, 2009

NOTE 2- SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Startup Expenses

The Company has adopted Statement of Position 8i&. @SOP 98-5"), "Reporting the Costs of Siapt-
Activities," which requires that costs associateth\start-up activities be expensed as incurred.
Accordingly, startdp costs associated with the Company's formatiae baen included in the Compal
general and administrative expenses for the pdrad inception on December 8, 2006 to April 30, 2(

Mineral Property Costs

Mineral property acquisition, exploration and depghent costs are expenses as incurred until so
as economic reserves are quantified. From that timeard, the Company will capitalize all coststha
extent that future cash flows from mineral resosregual or exceed the costs deferred. The defeostt
will be amortized over the recoverable reservesnnvaigoroperty reaches commercial production. (
related to site restoration programs will be acdraeer the life of the project. To date, the Comphas
not established any proven reserves on its mipeoglerties.

On April 11, 2008, Elan Development, Inc. (the "R&@nt") executed a property purchase agree
(the "Agreement") with MinQuest, Inc. ("MinQuestfjanting the Registrant the right to acquire 10G
the mining interests of one Nevada mineral explonaproperty currently controlled by MinQues
natural resource exploration company. The propestyed the Excalibur Property tfie Property"). Th
Property is located in Mineral County Nevada andently consists of 8 unpatented mining claimscg
the payment obligations are nosfundable, if the Company does not make any patsnender th
Agreement, they will lose any payments made andrifjets to the respective property. If all ¢
payments under the Agreements are made, the Comylracquire all mining interests in the respee

property.

Because the claims have no proven mineral resethiesamount allocated toward mineral rights
claims was considered 100% impaired and writtenabfthe date of acquisition. The Company has
approximately $37,000 towards this agreement agpaf 30, 2009.

Foreign Currency Translation

The Company’s functional currency is the Canadiaflad as substantially all of the Compasay’
operations are in Canada. The Company used thtedJ8tates dollar as its reporting currency for

F9



Star Gold Corp
(An Exploration Stage Company)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the period of December 8, 2006 (inception)
through April 30, 2009

NOTE 2- SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

consistency with registrants of the Securities Brdhange Commission and in accordance with the
No. 53“Foreign Currency Translation”.

Assets and liabilities that are denominated in r@ifm currency are translated at the exchangeim
effect at the year end and capital accounts anslaged at historical rates. Income statementwatscare
translated at the average rates of exchange pirayaliliring the period. Translation adjustmentsriribe
use of different exchange rates from period togaeare included in the Comprehensive Income stait
account in ShareholderEquity, if applicable. There were no translatiaijustments as of April 30, 20(

Transactions undertaken in currencies other tharfiuthctional currency of the entity are translateohg
the exchange rate in effect as of the transacte. dif applicable, exchange gains and lossemaladec
in other items on the Statement of Operations. §hvegre no exchange gains or losses as of Apr
2009.

Loss Per Share

The Company computed basic and diluted loss peesraounts for April 30, 2009 pursuant to the S
No. 128,“Earnings per Share."There are no potentially dilutive shares outstagdand, accordingl
dilutive per share amounts have not been presémtibe accompanying statements of operations.

Fair Value of Financial Instruments

SFAS No. 107, “Disclosures about Fair Value of Ririal Instruments,”’requires disclosures
information regarding the fair value of certaindiial instruments for which it is practicable siimate
the value. For purpose of this disclosure, thealue of a financial instrument is the amountwaich
the instrument could be exchanged in a currenstetion between willing parties, other than in ecéo
sale of liquidation.

Comprehensive Loss

SFAS No0.130, “Reporting Comprehensive Inconmestablishes standards for the reporting and dispf
comprehensive loss and its components in the finhsatements. As of April 30, 2009 the Company
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(An Exploration Stage Company)
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the period of December 8, 2006 (inception)
through April 30, 2009

NOTE 2- SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

has no items that represent comprehensive loss thedkfore, has not included a schedule
comprehensive loss in financial statements.

Income Taxes

Income taxes are recognized in accordance with SE@&E "Accounting for Income Taxes", wher:
deferred income tax liabilities or assets at thet @neach period are determined using the tax rate

expected to be in effect when the taxes are agtpald or recovered. A valuation allowance is retipgc
on deferred tax assets when it is more likely thanthat some or all of these deferred tax assiitsiot
be realized.

NOTE 3— MINERAL LEASES AND CLAIMS

The Company has a 100% interest in a certain nlinoperty in the Nicola Mining Division Britis
Columbia, Canada, collectively referred as to toper Belle Property.

On April 17, 2007, the Company acquired a 100%r@gein numerous claims known as the Copper
Property and is located in the Nicola Mining Diwisj British Columbia. The claims were purchaser
$6,000 cash.

NOTE 4— RECENT AUTHORITATIVE PRONOUNCEMENTS

Recent accounting pronouncements that the Compaasyatiopted or will be required to adopt in
future are summarized below.

In February 2007, the Financial Accounting Standa@dard (FASB) issued SFAS No. 159he Fai
Value Option for Financial Assets and Financialdilities - Including an amendment of FASB Staten
No. 11" (“SFAS No. 159"). SFAS No. 159 allows companies to choose to measay financic
instruments and certain other items at fair vaiBieAS No. 159 will become effective for the Comg
beginning in fiscal 2009. The Company is curreethaluating what effects the adoption of SFAS N@
will have on the Company'’s future results of opierag and financial condition.

In June 2006, the FASB ratified Emerging IssuekTeasce (EITF) Issue No. 06-3 (EITF 06-3Hdw
Taxes Collected from Customers and Remitted to @Gomental Authorities Should Be Presented in the
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For the period of December 8, 2006 (inception)
through April 30, 2009

NOTE 4— RECENT AUTHORITATIVE PRONOUNCEMENTS (CONTINUED)

Income Statement (That Is, Gross versus Net Pratsemt.” EITF 06-3 applies to any tax assessed

governmental authority that is directly imposedaorevenue producing transaction between a seltke
customer. EITF 063 allows companies to present taxes either groggnvievenue and expense or ne
taxes subject to this issue are significant, a @mpis required to disclose its accounting polioy
presenting taxes and the amount of such taxesthaecognized on a gross basis. EITFDBrequire
to be adopted during the first quarter of fiscahry@008. The Company does not collect taxes

customer and does not expect that its adoptionimidact currently presents such taxes net. Thess=
are currently not material to the Company’s comkadéd financial statements.

In September 2006, the FASB issued SFAS No. 1540y Falue Measurements” (SFAS 157). SFAS
provides guidance for using fair value to measwsets and liabilities. SFAS 157 addresses the sts
from investors for expanded disclosure about thergxo which companies measure assets and liak
at fair value, the information used to measure Yailue and the effect of fair value measuremen
earnings. SFAS 157 applies whenever other standamisire (or permit) assets or liabilities to
measured at fair value, and does not expand thefusér value in any new circumstances. SFAS K
effective for financial statements issued for flsears beginning after November 15, 2007 and bvall
adopted by the Company in the first quarter ofdigear 2008. The Company is unable at this tin
determine the effect that its adoption of SFAS ®&8iY have on its consolidated results of operatians
financial condition.

In September 2006, the FASB issued FASB Staff Boskio. FAS 13-1 (As Amended)Atcounting fo
Rental Costs Incurred during a Construction Peri@@&S 131). This position requires a company
recognize as rental expense the rental costs assdavith a ground or building operating lease iy
construction period, except for costs associateth wrojects accounted for under SFAS No.
“Accounting for Costs and Initial Rental OperationisReal Estate Projects.” FAS 13is effective fo
reporting periods beginning after December 15, 2@@% was adopted by the Company in the first gt
of fiscal year 2007. The Company’s adoption of FAE1 will not materially affect its consolidat
results of operations and financial position.

In September 2006, the SEC issued Staff AccourBimdetin No. 108, "Considering the Effects of P
Year Misstatements when Quantifying Misstatement€urrent Year Financial Statements" (SAB 1
SAB 108 provides guidance on the consideratiorhefeffects of prior year misstatements in quantg
current year misstatements for the purpose of &madity assessment. SAB 108 establishes an aph
that requires quantification of financial statementors based on the effects of each on a comy
balance sheet and statement of operations aneldted financial statement disclosures. Early apgibn
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NOTE 4— RECENT AUTHORITATIVE PRONOUNCEMENTS (CONTINUED)



of the guidance in SAB 108 is encouraged in angntgior an interim period of the first fiscal yeamding
after November 15, 2006, has been adopted by thep@oy since inception. The Company does
expect the adoption of SAB 108 to have a matenmgdact on its consolidated results of operations
financial condition.

FSP FAS 123(R}p was issued on October 10, 2006. The FSP provitdhat instruments that wi
originally issued as employee compensatiod than modified, and that modification is madé¢ht®

terms of the instrument solely to reflect an equitstructuring that occurs when the holders ra
longer employees, then no change in the recognitonthe measurement (due to a chang
classification) of those instruments will resifilboth of the following conditions are met: (@here i
no increase in fair value of the award (or theorafi intrinsic value to the exercise price of theard i
preserved, that is, the holder is made wholedherantidilution provision is not added to the teraf the
award in contemplation of an equity restructgrirand (b). All holders of the same class of &
instruments (for example, stock options) are tkatethe same manner. The provisions in this R&#
be applied in the first reporting period beginnafter the date the FSP is posted to the FASB websit

The company does not expect the adoption of FSP E2HR)5 to have a material impact on
consolidated results of operations and financiabioon.

In October 2006, the FASB issued FASB Interpretatim. 48, "Accounting for Uncertainty in Inco
Taxes, an interpretation of FASB Statement No. 108N 48). FIN 48 clarifies the accounting
uncertainty in income taxes by prescribing the gadtion threshold a tax position is required to imee
before being recognized in the financial statemefitsalso provides guidance on derecogniz
classification, interest and penalties, accountinginterim periods, disclosure and transition.
cumulative effects, if any, of applying FIN 48 whle recorded as an adjustment to retained earagg:
the beginning of the period of adoption. FIN 4&fkective for fiscal years beginning after Decemb®g
2006, and the Company is required to adopt it éfitst quarter of fiscal year 2008. The Company ha
adopted FIN 48 and is evaluating the effect it witlve on its consolidated results of operations
financial condition and is not currently in a pasitto determine such effects, if any.

NOTE 5—- SHAREHOLDERS’ EQUITY

On March 20, 2007, the Company issued 275,00Gafdinmon shares for cash of $5,500.
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NOTE 5—- SHAREHOLDERS' EQUITY (CONTINUED)
On April 05, 2007, the Company issued 8,725,00idsatommon shares for cash of $60,500.

On April 12, 2007, the Company issued 475,0000€@mmon shares for cash of $9,500.



On April 19, 2007, the Company issued 550,0000€itmmon shares for cash of $11,000.

On April 15, 2008, the Company received subschpgtifor 600,000 shares at $.10, totaling cash pos
of $60,000.

On February 11, 2008 the Board of Directors ofrégstrant passed unanimously a resolution autimg
a forward split of the authorized and issued aridtanding common shares on a three to onel(Bbasi:
bringing the total common shares issued and outstgrto 30,075,000 and authorized common shal
300,000,000.

On November 11, 2008, the Company has completedvat® placement with one individual to is
600,000 common shares and 600,000 share purchasantgaat a price of $0.10 per unit. Each
comprises of one common share and one share peretasant. The term of the warrant is for tt
years, and may be exercised at $0.20 during teeyf@ar $0.30 during the second year and $0.40g
the third year. No commissions were paid and nistegion rights have been granted.

As of January 15, 2009 the company has initiateutieate placement of 100,000 shares at $1.01
share. To date the Company has received $80,060dre subscribing individual for a total subscop
of 80,000 common shares.

NOTE 6- INCOME TAXES

Deferred income taxes arise from timing differenaesilting from income and expense items reporte
financial accounting and tax purposes in differpatiods. A deferred tax asset valuation allowars
recorded when it is more likely than not that defdrtax assets will not be realized. A valua
allowance of 100% of the deferred tax assets wademand there are no deferred taxes as of Apr
2009 and 2008. There was no income tax expengbdoyears ended April 30, 2009 and 2008 due t
Company’s net losses.

The Company’s tax benefit differs from the “expetéax benefit for the years ended April 30, 2(
which is (computed by applying the Federal Corpotak rate of 34% to loss before taxes), as follows
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NOTE 6- INCOME TAXES (CONTINUED)

2009 2008
Computed "expected"” tax benefit $(31,721) $ (34,979)
Less; benefit of operating loss
carryfowards 31,721 34,979
$ - $ -

The effects of temporary differences that gave tosgignificant portions of deferred tax assets and
liabilities at April 30, 2009 are as follows:



Current $ - $ -
Non-current 93,298 102,881
Total gross deferred tax assets 93,298 21881
Less valuation allowance (93,298) 21881)
Net deferred tax assets $ - $ -

The Company has made a 100% valuation allowant®eafieferred income tax asset at April 30, 200
it is not expected that the deferred tax assetshailrealized. The net increase in valuation aflot
during the year ended April 30, 2009 was approxatya$93,298.

NOTE 7— SUBSEQUENT EVENTS

The company has expanded the Excalibur Propertyuoe 18, 2009 via amending agreer
between Star Gold Corp. and MinQuest, and exparttiegotal claims to 50 claims, covering
area of approximately 1000 acres. Star Gold Caas.dommenced exploration activities on
Excalibur Property in accordance with the comparsiness plan and has raised approxinr
$140,000 for operations during the past year.
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ITEM 9. CHANGES IN AND DISAGREEMENTS WITH ACCOUN TANTS ON ACCOUNTING AND
FINANCIAL DISCLOSURE.

There has been no changes in or disagreementswitbrincipal independent accountants. However pouncipal
independent accountants.

We have engaged Jewett, Schwartz, Wolfe and Agescés our independent auditors since April 2007.

During the years ended April 30, 2009 and 2007 arisequent to April 30, 2009 through to the daredrf, neithe
we, nor anyone on our behalf, has consulted witkefte Schwartz , Wolfe and Associates regardingagiygication
of accounting principles to a specified transactishether completed or proposed, or the type oitayhion that
might be rendered on our financial statementshasrJewett, Schwartz , Wolfe and Associates providels a
written report or oral advice regarding such piphes or audit opinion or any matter that was thgestt of a
disagreement or any reportable events as set feerin304(a)(3) of Regulation S-X.

ITEM 9A. CONTROLS AND PROCEDURES.

Under the supervision and with the participatiomof management, including the Chief Executive ¢@iffiand
Chief Financial Officer, we have evaluated the @ffeeness of our disclosure controls and procedase®quired b
Exchange Act Rule 13a-15(b) as of the end of thim@geovered by this report. Based on that evatumatihe Chief

Executive Officer and Chief Financial Officer hamcluded that these disclosure controls and praoescare
effective.

There were no changes in our internal control dwvancial reporting during the year ended April 2009 that hav
materially affected, or are reasonably likely totenally affect, our internal control over finantiaporting.

ITEM 9B. OTHER INFORMATION.
We Have filed items on Form 8K on February 02, 20@bruary 11, 2009, June 10, 2009 and July 109 200
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PART Il
ITEM DIRECTORS, EXECUTIVE OFFICERS, PROMOTERS, CONTROL P ERSONS AND
10. CORPORATE GOVERNANCE; COMPLIANCE WITH SECTION 16(A) OF THE EXCHANGE
ACT.
Our executive officers and directors and their auge titles are as follows:
Name Age  Position
Lindsay Gorrill 45 President, Treasurer ancebtior
Scott Jenkins 56 Director
Edwin Ullmer 64 Director

Set forth below is a brief description of the backmd and business experience of our officers amdtors:

Lindsay E. Gorrill

Lindsay E. Gorrill Has been our President and Chiecutive Officer since February 7, 2008 Mr. Glbhas been
Chief Financial Officer of Quinto Mining Corp. s@@&ugust 2007. Mr. Gorrill has been Chief Executdféicer,
Secretary and President of Jayhawk Energy, Incesinly 9, 2007. Mr. Gorrill has held senior pasit at Ernst &
Whinney, Peat Marwick Thorne and KPMG. He has tyeweiars of senior management experience and has a
diverse industry background with public companikdis. senior management experience includes financial
management, strategic planning, financings, adipnsi and corporate restructurings. He served asf Emancial
Officer of Coral Gold Resources Ltd. from March 2806 to November 2007. He served as PresidenChiet
Operating Officer of Berkley Resources Inc. sina/émber 17, 2005 and also served as its PrincipahEial
Officer. Mr. Gorrill served as President and ClizgEcutive Officer of WGI Heavy Minerals, Inc. urdipril 2005.
He was Manager of KPMG. He has been a DirectoraskBBy Resources Inc. since July 2004. He has beeator
of Quinto Mining Corp. since August 2007. He hasrbdirector of Jayhawk Energy, Inc. since July@72 Mr.
Gorrill served as a Director of WGI Heavy Minerdls;. until April 2005. Mr. Gorrill is a Chartereiccountant an
graduated from Simon Fraser University with a BBArinance and Marketing.

Scott Jenkins

Scott Jenkins brings over 30 years of internatigieallogical exploration and development experieimzding 15
years within the Nevada region and nearly 10 yeaBouth Africa, which included successful tenuaedNew
Projects Manager for RTZ Limited (also known as Rito Zinc) and as Managing Director of Geelfontei
Exploration. Mr. Jenkins' most recent positionsaseurrent President of Complex Systems Analysis(based ol
of Nevada) and formerly as Quality Assurance Inspeior Veka West Inc. where he received an achieard
award in 2005 for his work. Scott bolstered his agggment experience with Jenkins & Associates is\Baha, SL.
Exploration and RTZ Limited (also known as Rio Bitinc) in South Africa. He has also served as al@gst for
Kenecott Exploration, Westmont Mining, Homestatkmidg Company, Amselco Exploration in Nevada, AMAX
Exploration in Montana, Moly Corporation in Washiog, Anaconda Minerals Company in Utah and in thielip
sector for the Oregon Department of Minerals. Hel$ia Bachelor's Degree in Geology from the Uniteicf
Colorado and a Master's in Economic-Structural Ggpfrom Oregon State University

Edwin Ullmer

Mr. Ullmer brings over 30 years of internationablyggical exploration and development experienceuiing time
with DeBeers Diamonds Inc. (Anglo-American Corplidson Bay Mining and Smelting Co., and Union Recif
Railroad. He has dealt with many different typepimacious and base metals, including uranium, vianad
diamonds and gold. Along with his North Americaipesure, Mr. Ulimer has also amassed an interndtjmoféile,
serving as a uranium exploration consultant foriBamMining Co. in Mongolia and Zambia. Many of MiImer's
years have been spent analysing the areas surnguSthr Gold's Excalibur Project in Nevada andfGalia.
Along with working for the petroleum and mining irstries, Ed Ullmer has experience in EnvironmeGeblogy
for Cameron Cole LLC. His work has been publishe&¢onomic Geology, Newsletter of the International
Geological Correlation Programme, UN Project andt@butions to Geology. He holds a Bachelor's Dedne
Geology, and a Masters Degree in both Geology afttiucation.
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TERM OF OFFICE

Our directors are appointed for a one-year terimtd office until the next annual general meetifguar
stockholders or until removed from office in accmde with our Bylaws. Our officers are appointedhy board o
directors and hold office until removed by the lbar

SIGNIFICANT EMPLOYEES



We have no significant employees other than oucef§ and directors.
AUDIT COMMITTEE

We are not a listed issuer and as such our Boal@dre€tors is not required to maintain a separatielgignated
standing audit committee. As a result, our entioardl of Directors acts as our audit committee. €ale director
does not meet the definition of an “audit commifieancial expert.'We believe that the cost related to appointil
financial expert to our Board of Directors at ttirae is prohibitive.

COMPLIANCE WITH SECTION 16(a) OF THE SECURITIES EXC HANGE ACT

Section 16(a) of the Exchange Act requires our etkee officers and directors, and persons who Geiadly own
more than 10% of our equity securities (collectyd¢he “Reporting Persons”), to file reports of awship and
changes in ownership with the SEC. Reporting Parsoa required by SEC regulation to furnish us withies of
all forms they file pursuant to Section 16(a). Bhea our review of the copies of such forms reagivg us, other
than as described below, no other reports werdnestjtor those persons. We believe that, duringydres ended
April 30, 2009, all Reporting Persons complied vathSection 16(a) filing requirements applicaldgtiem.

ITEM 11. EXECUTIVE COMPENSATION.

SUMMARY COMPENSATION TABLE

The following table sets forth total compensatiaido or earned by our named executive officesghat term is
defined in Item 402(a)(2) of Regulation S-X durthg fiscal year ended April 30, 2009:

SUMMARY COMPENSATION TABLE

Non- |[[Nonqualifie
Equity | d Deferred All
Incentive| Compen- | Other
Name & Bonus Stock Option Plan satipn Com.pen
Principal Salary $) Awards || Awards Compen— Earnings | -sation Total
Position Year %) (%) %) sation ($) %) %) (%)
Lindsay 2008 $0 $0 $0 $0 $0 $0 $0 $0
Gorrill
President, 2009
&
Director

OUTSTANDING EQUITY AWARDS AT FISCAL YEAR END
As at our year ended April 30, 2009, we did notéhamy outstanding equity awards.
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EMPLOYMENT CONTRACTS

We have no employment contracts, termination ofleympent or change-in-control arrangements with aihgur
executive officers or directors.

ITEM  SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT AND
12. RELATED STOCKHOLDER MATTERS.

EQUITY COMPENSATION PLANS

We have no equity compensation plans (includingviddal compensation arrangements) under whicheguiity
securities are authorized for issuance.

SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT

The following table sets forth certain informatiooncerning the number of shares of our common steaied
beneficially as of July 29, 2009 by: (i) each pergiacluding any group) known to us to own morentfige percent
(5%) of any class of our voting securities, (iixlkaf our directors, (iii) each of our named exaaubfficers; and
(iv) officers and directors as a group. Unless ottige indicated, the shareholder listed possesdesssting and
investment power with respect to the shares shown.

Name and Address Amount and Nature Percentage of
Title of Class of Beneficial Owner of Common Stock®
Beneficial
Ownership

DIRECTORS AND EXECUTIVE OFFICERS
Common Stock Lindsay Gorrill 18,000,000 58.54




Direct

Common Stock Scott Jenkins 0 0
Common Stock Edwin Ullmer 0 0
Common Stock All Directors and Executive Officers 18,000,000 58.54

as a Group (3 people)

5% STOCKHOLDERS

Common Stock Lindsay Gorrill 18,000,000 58.54
Direct

Notes:

(1) Based on 30,155,000 shares of our common stockdsand outstanding as of July 29, 2009,. Under Rule
13d-3, certain shares may be deemed to be berlgfioiened by more than one person (if, for example,
persons share the power to vote or the power pwdesof the shares). In addition, shares are deéortzzl
beneficially owned by a person if the person hasitit to acquire the shares (for example, up@nase of
an option) within 60 days of the date as of whioh information is provided. In computing the petege
ownership of any person, the amount of sharesandstg is deemed to include the amount of shares
beneficially owned by such person (and only sualsq® by reason of these acquisition rights. Assalt,
the percentage of outstanding shares of any passhown in this table does not necessarily reftect
person’s actual ownership or voting power with egdgo the number of shares of common stock agtuall
outstanding on April 30, 2009
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CHANGE IN CONTROL

On May 28, 2008 Colleen Ewanchuk the Company'’s &rpresident transferred to Lindsay Gorrill the Qamy’s
new president 18,000,000 common shares for thec#25,000.

ITEM 13. CERTAIN RELATIONSHIPS AND RELATED TRANSAC TIONS, AND DIRECTOR
INDEPENDENCE.

Except as described below, none of the followingigs has, since our date of incorporation, hadraaterial
interest, direct or indirect, in any transactiothaus or in any presently proposed transactiontihator will
materially affect us, other than noted in this igect

0] Any of our directors or officers;
(ii) Any person proposed as a hominee for electiondasator;

(iif) Any person who beneficially owns, directly or irelitly, shares carrying more than 10% of the voting
rights attached to our outstanding shares of comstmek;

(iv) Any of our promoters; and
v) Any relative or spouse of any of the foregoing passwho has the same house as such person.

On April 5, 2007, we issued 6,000,000 total shafesommon stock who at the time was our sole exeeutfficer
and sole director, Colleen Ewanchuk , at a price001 per share. The shares were issued pursudettion 4(2)
of the Securities Act and are restricted sharetefised in the Securities Act. The shares wereequently split in
early 2008 on a 3 to 1 basis giving Colleen Ewakct;000,000 common shares. On May 28, 2008 Colleen
Ewanchuk the Company’s former president transfetwddndsay Gorrill the Company’s new president,0D8),000
common shares for the sum of $25,000.

Director Independence

Quotations for our common stock are entered ofofR€ Bulletin Board inter-dealer quotation systerhjoh does
not have director independence requirements. Rgroges of determining director independence, we lagplied
the definitions set out in NASDAQ Rule 4200(a)(18hder NASDAQ Rule 4200(a)(15), a director is not
considered to be independent if he or she is alsexacutive officer or employee of the corporation.

ITEM 14. PRINCIPAL AND ACCOUNTANT FEES AND SERVICES.
Audit Fees

The aggregate fees billed for the two most recertiypleted fiscal years ended April 30, 2009 an@B20r
professional services rendered by the principabactant for the audit of our annual financial sta¢@ts and revie
of the financial statements included our Quart®#ports on Form 10-Q and services that are normatlyided by
the accountant in connection with statutory andilagry filings or engagements for these fiscalquos were as
follows:

Year Ended April 30, 2009 Year Ended April 30, 2008
Audit Fees $7,500 $7,500




Audit Related Fees 8,290 8,290
Tax Fees Nil Nil
All Other Fees Nil Nil
Total $15,790 $15,790
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ITEM 15. EXHIBITS.
Exhibit

Number Description of Exhibits

3.1  Articles of Incorporation)

3.2 Bylaws, as amendef!

41 Form of Share Certificaté!)
101 Purchase Agreement dated June 22, 2004 betweeRG@Dglorme and Star Gold Corh.
B2 Declaration of Trust executed by Guy R. Delorfhk.,

Exhibit

Number Description of Exhibits

141 code of Ethics®@

311 Certification of Principal Executive Officer andiftipal Financial Officer as adopted pursuant to
Section 302 of the Sarbanes-Oxley Act of 2002.

32.1  Certification of Principal Executive Officer andiftipal Financial Officer as adopted pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002.

1) Filed with the SEC as an exhibit to our RegistratBtatement on Form SBeriginally filed on June 1-
2007, as amended.

@) Filed with the SEC as an exhibit to our Registrat8tatement on Form SB-2 June 14, 2007.

20

SIGNATURES

In accordance with Section 13 or 15(d) of the ExgjeaAct, the registrant caused this report to geesi on its
behalf by the undersigned, thereunto duly authdri



STAR GOLD CORP.

Date: July 31, 2009 By: /¢ Lindsay Gorrill

President, Treasurer
(Principal Executive Officer

and Principal Accounting Officer)
/s/Scott Jenkins
Date: July 31, 2009 By: Scott Jenkins

Director

/s/ Edwin Ullmer
Date: July 31, 2009 By: Edwin Ullmer

Director

In accordance with the Exchange Act, this repostiheen signed below by the following persons oralietf the
registrant and in the capacities and on the datlisdted.

Date: July 31, 2009 By: /¢ Lindsay Gorrill

President, Treasurer
(Principal Executive Officer

and Principal Accounting Officer) Director
/sl Scott Jenkins

Date: July 31, 2009 By: Scott Jenkins
Director
/s/Edwin Ullmer

Date: July 31, 2009 By: Edwin Ullmer

Director



I, Lindsay Gorrill, the President, CEO and Chiefidcial Officer of Star Gold Corp..
(the “Registrant”), certify that;

(1)

(2)

3)

(4)

(5)

| have reviewed this Annual Report on Form 10-Kh#f Registrant;

Based on my knowledge, this report does not comaynuntrue statement of a
material fact or omit to state a material fact ssegy to make the statements made,
in light of the circumstances under which suchestegnts were made, not
misleading with respect to the period covered Iy bport;

Based on my knowledge, the financial statements adéimer financial information
included in this report, fairly present in all m@éé respects the financial condition,
results of operations and cash flows of the Remjistas of, and for, the periods
presented in this report;

| am responsible for establishing and maintainiisgldsure controls and procedu
(as defined in Rules 13a-15(e) and 15d-15(e) oBteurities Exchange Act of
1934) for the Registrant and have:

a) Designed such disclosure controls and proceduregused such disclosure
controls and procedures to be designed under ngrgigon, to ensure that
material information relating to the Registraninade known to me by others
within those entities, particularly during the @erin which this report is being
prepared;

b)  Evaluated the effectiveness of the Registrant’slolssire controls and
procedures and presented in this report my coraigsabout the effectiveness
of the disclosure controls and procedures, aseétid of the period covered
this report based on such evaluation; and

€) Disclosed in this report any change in the Regissanternal control over
financial reporting that occurred during the Ragist's most recent fiscal
guarter that has materially affected, or is reabbnlikely to materially affect,
the Registrant's internal control over financigdoging; and

| have disclosed, based on my most recent evaluafithe internal control over
financial reporting, to the Registrant’s auditonsl ahe audit committee of
Registrant’s board of directors (or persons perfogithe equivalent functions):

a) Al significant deficiencies and material weaknessethe design or operation
of internal control over financial reporting whiahe reasonably likely to
adversely affect the Registrant’s ability to reggrubcess, summarize and
report financial information; and

b) Any fraud, whether or not material, that involveamagement or other
employees who have a significant role in the Regyils internal control over
financial reporting.



July 31, 2009

/s/ Lindsay Gorrill

By: Lindsay Gorrill
President, CEO
and Chief Financial Officer



CERTIFICATION OF
CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER
PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002
I, Lindsay Gorrill, the President, Chief Execut@#icer and Chief Financial Officer of
Star Gold Corp. (the “Company”), hereby certify guant to 18 U.S.C. Section 1350, as
adopted pursuant to Section 906 of the Sarbanesy@dt of 2002, that, to the best of

my knowledge:

() the Annual Report on Form 10-K of the Company ther quarter ended April
30, 2009, and to which this certification is attedtas Exhibit 32 (the “Repoit”
fully complies with the requirements of Sectiond)3¢r 15(d) of the Securities
Exchange Act of 1934, as amended; and

(i) the information contained in the Report fairly mets, in all material respects,
the financial condition and results of operatiohthe Company.

By: /s/Lindsay Gorrill

Name: Lindsay Gorrill

Title: Chief Executive Officer and Chief
Financial Officer

Date:  July 31, 2008

A signed original of thiswritten statement required by Section 906 of the Sarbanes-Oxley
Act of 2002 has been provided to the Company and will be retained by the Company and
furnished to the Securities and Exchange Commission or its staff upon request.

This certification accompanies the Form 10-K to which it relates, is not deemed filed with
the Securities and Exchange Commission and is not to be incorporated by reference into
any filing of the Company under the Securities Act of 1933 or the Securities Exchange
Act of 1934 (whether made before or after the date of the Form 10-K), irrespective of any
general incorporation language contained in such filing.





