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Disclaimer
Forward-looking statements

This communication contains forward-looking statements that are based on our 
beliefs and assumptions and on information currently available to us. In some cases, 
you can identify forward-looking statements by the following words: “will,” 
“expect,” “would,” “intend,” “believe,” or other comparable terminology. 
Forward-looking statements in this document include, but are not limited to, 
statements about our plans for our team growth and for developing new developer 
tools and services. These statements involve risks, uncertainties, assumptions and 
other factors that may cause actual results or performance to be materially 
different. More information on the factors, risks and uncertainties that could cause or 
contribute to such differences is included in our filings with the SEC. We cannot 
assure you that the forward-looking statements will prove to be accurate. These 
forward-looking statements speak only as of the date hereof. We disclaim any 
obligation to update these forward-looking statements.
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Just one year after launching Stacks 
mainnet, the ecosystem’s growth has 
outpaced the community’s wildest 
expectations: from 0 to 350+ million 
monthly API requests, 60,000 Hiro Wallet 
downloads, 2,500 Clarity smart contracts 
deployed, and dozens of companies 
launched. Stacks is now the largest and 
fastest growing Web3 project on Bitcoin.

Today, we at Hiro are proud to say that we 
are one entity among many in a fully 
decentralized ecosystem, all working 
towards realizing our public benefit 
purpose: enabling an open, decentralized 
internet which will benefit all internet users. 
In the past two years, we believe we have 
succeeded in pursuing that purpose. After 
years of research and development, we 
launched the Stacks 2.0 mainnet, and the 
ecosystem is now thriving, with new projects 
going live seemingly every week. Our role 
now is to support them with vital developer 
tools and services.

Dear stakeholders,

Alex Miller

CEO of Hiro

Muneeb Ali

Executive Chairman of Hiro,

Founder of Stacks

In the coming year, Hiro is doubling down on 
building new developer tools and services 
the ecosystem needs to continue turning the 
vision of a user-owned internet into a reality. 
We’ll also be dramatically increasing our 
efforts for team growth: we hope to double 
our team this year and are about to kick off 
a massive hiring period. 

We’re looking forward to another incredible 
year, and we can’t wait to see what other 
exciting developments will come from the 
Stacks ecosystem. This is only the 
beginning.
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Build a 
User-Owned 
Internet

Public Benefit Report 2022

PURPOSE TO MEASURE OUR PUBLIC BENEFIT, THE BOARD OF DIRECTORS

ADOPTED THE FOLLOWING STANDARDS:

Support a robust ecosystem 
of software developers, 
entrepreneurs, and users

Build open-source tools 
for the decentralized web
 
Expand the Bitcoin Economy
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Internet



Support a robust 
ecosystem of 
softwaresss 
developers, 
entrepreneurs, 

and users
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Just one year after launch, there are now 
dozens of entities in the Stacks ecosystem, 
and most of them are Hiro customers. Not 
only do we support our customers by 
providing better developer tooling, but the 
Hiro team (along with many other entities in 
the ecosystem) also dedicates time and 
resources to improvements that benefit the 
Stacks ecosystem as a whole.

Those ecosystem-wide initiatives included 
proposing, helping organize, and 
participating in the SIP Reading Club, a 
series of discussions around each of the 
SIPs. We also added support for 
community-driven standards for fungible 
and nonfungible tokens in Hiro products 
(SIP-009 and SIP-010).

More recently, Hiro supported SIP-012, a 
community-wide effort to increase network 
capacity, by spearheading the work to 
update cost functions for Clarity. 
Additionally, we proposed and implemented 
a new fee estimator, which was the first step 
towards a healthy fee market on Stacks. 

As a result of these 
initiatives, in the past 
year network throughput 
doubled and transaction 
fees increased by more 
than 10x.
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Ecosystem growth in the last few months
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Bitcoin DeFi Network Growth

$1B USD $50M
locked in a smart 

contract for Stacking as 
of January 2022, with 
100+ BTC in monthly 
rewards to Stackers.

$22M
TVL in ALEX within first 

2 weeks

locked in Arkadiko 
within first 2 weeks.

$55M+
generated for Miami 
and NYC treasures 
through CityCoins

2,700+ Clarity smart contracts deployed

Stacks transactions over time
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Ecosystem Diversity

140,000+
STX NFT mints, with over 
4M STX volume traded

34,000+
 .btc handles registered

$24M+
raised by companies like 

Arkadiko, ALEX, Sigle, Layer, 
Moonray

Many of the most exciting projects on Stacks are 
Hiro customers and use our tools:



Build 
open-source

 
decentralized 

web
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Since our founding in 2017, our team has 
worked tirelessly to make all of this 
possible. In the first few years, our focus was 
on a singular goal: launching the Stacks 
blockchain, the infrastructure for a new 
user-owned internet.

We accomplished that goal on January 14, 
2021, when Stacks went live. With that 
successful launch, our company focus 
shifted. We rebranded the company from 
Blockstack to Hiro to reorient ourselves 
around a new focus moving forward:

This rebrand helped differentiate ourselves 
from other entities in the Stacks ecosystem 
and emphasize that we at Hiro are now one 
player among many. No one entity owns or 
controls our dream of a user-owned internet, 
and that is already true with Stacks.

building developer tools 
for Stacks, so engineers 
can build applications 
for Bitcoin. 

tools for the
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Today, most companies on Stacks leverage Hiro

tools to build their products and applications. 

We make it easy to build           
iiiiiiiBitcoin applications.
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Here are some of the 
major releases we put 
out last year:

Launched the #1 
wallet in the 
Stacks ecosystem 
and provided 
support for both 
desktop and web 
wallets

hiro.so/wallet

Released the 
Stacks Explorer, 
the window into 
the Stacks’ 
ecosystem

explorer.stacks.co

Introduced 
Clarinet, the go-to 
tool for local 
smart contract 
development

Rolled out 
Stacks.js, the 
essential 
JavaScript libraries 
for apps on 
Stacks

hiro.so/stacks-js

hiro.so/stacks-api

Maintained and 
scaled the Stacks 
API to meet 
increasing 
demand

hiro.so/clarinet

350M
MONTHLY STACKS API REQUESTS

60,000+
HIRO WALLET DOWNLOADS

561
CLARINET INSTALLS

120+
MONTHLY ACTIVE DEVELOPERS
USING HIRO TOOLS
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Most of the public believes that Bitcoin is 
nothing more than a store of value, but we 
see Bitcoin as the secure foundation for a 
better internet. We believe a user-owned 
internet is best served if it is built on the most 
secure and the most decentralized 
blockchain. That’s Bitcoin. 

We believe that building 
apps on Bitcoin is the 
biggest and most obvious 
contrarian bet in crypto 
today.

Expand the
 

Economy

3

Bitcoin
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Stacks is now the 
largest and 
fastest growing 
Web3 project on 
Bitcoin.

11,000 users are 
earning 100+ BTC in 
monthly stacking 
rewards.

We established 
partnerships with 
Coinbase, Okcoin, 
Binance, and others 
to bring Bitcoin 
stacking rewards to 
their users.

We partnered with 
Wrapped.com, a joint 
venture between 
TokenSoft and 
Anchorage, to 
launch xBTC, the 
only wrapped 
Bitcoin asset that is 
secured by the 
Bitcoin blockchain.

We brought more 
awareness to the 
Bitcoin economy 
through coverage of 
our work in Forbes, 
CoinTelegraph, 
Decrypt, and more.
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Looking sssto 
the future

Over the past two years, we built the 
infrastructure to expand the Bitcoin economy. 
What does the next phase of growth look like?

Achieving that growth requires us to think 
bolder and bigger. That’s why in addition to 
becoming Hiro’s Executive Chairman, Muneeb 
Ali has become CEO of Trust Machines, a new 
independent Stacks ecosystem entity that 
builds valuable Bitcoin applications. Trust 
Machines is coming out with a fresh round of 
funding - $150M - to support the growth of the 
larger ecosystem.

Together, along with all of the developers, 
entrepreneurs, and app builders in the 
ecosystem, we will enter the next phase of 
growth for Stacks: consumer apps and 
institutional adoption.

In the next year, we 
want to support greatly 
expanded growth in the 
Stacks ecosystem, and we 
plan to provide a 
best-in-class 
development experience 
to match.



Stay connected
WE ARE FULLY COMMITTED TO BUILDING AN OPEN INTERNET THAT BENEFITS EVERYONE.

STAY CONNECTED WITH US AS WE CREATE A BETTER DIGITAL FUTURE.
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Connect with our community in        Discord  /  Follow us on        Twitter
and       YouTube  /       Start building applications on Stacks.

https://discord.gg/dBe2Schqfc
https://twitter.com/hirosystems
https://www.youtube.com/c/HiroSystems
https://docs.hiro.so/

