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25t June 2023

After Compliments,
Subject: Disclosure relating to Former
CFO of the Company

Renaissance Services SAOG (the “Company”)
would like to disclose to its esteemed
shareholders matters concerning former CFO
Mr Vishal Goenka (“Mr. Goenka”). Having
committed  certain  irregularities and
wrongdoing with regard to the Company, Mr
Goenka resigned from his position, as disclosed
on 18™ September 2022, and had entered into
a settlement agreement (the “Settlement
Agreement”) with the Company. On 16%
November 2022, in repudiation of the
Settlement Agreement, Mr Goenka filed a
claim before the Labour Department against
the Company claiming compensation for unfair
termination. In its judgment on 16" May 2023,
the Primary Labour Court ruled in favour of the
Company dismissing Mr Goenka’s claim for
unfair termination and compensation. The
Court further upheld the terms of the
Settlement Agreement and Mr. Goenka was
directed to pay RO 150,000 to the Company to
be deducted from his terminal entitlement of
RO 279,667.808 which is fully provided. The
court further stated that the company has a
right to pursue any further claims for damages
it may have through a separate case.

The company’s external auditors have issued
an unqualified clean audit report for the year
2022.
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In another case, Mr. Goenka has been found
guilty of co-publishing a defamatory statement
posted on social media against Renaissance
and its Chairman. Following an investigation,
criminal proceedings were initiated by
the Public Prosecutor and Mr. Goenka was
subsequently named as a co-defendant in the
case. The Criminal Court passed a judgement
on 30™ May 2023 convicting Mr. Goenka and
the first defendant, for the criminal offence
committed by them. The court further directed
that the Company addresses its claim for
monetary damages through the civil courts.

This disclosure is being made to avoid any
rumours and speculation in regard to these

events.

With best regards,

/

For/ Renaissance Services SAO
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