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Q3 2022 Industry Snapshot
Supply Chain & Logistics  

▪ With 98 reported transactions globally in Q3, activity in the sector remains firm. However, YTD deals fall 97 below the respective 2021 count. 

▪ Pricing for services in sub-sectors most impacted by the recent supply-chain disruption and port congestion are moderating, despite the 

continued shutdowns in China. This has reduced revenue growth and compressed EBITDA margins.

▪ Logistics and Transportation, a pillar of the world economy, remains a fragmented sector. Operators continue to seek economies of scale, 

while new entrants and specialized players continue to develop innovative and tailored service offerings. These trends create an

environment prime for consolidation, where we continue to see activity from a healthy mix of strategic and financial buyers.

▪ As consolidations play out and competition to acquire attractive companies is intense, we also see caution with buyers wanting to avoid 

overpaying. These concerns are mainly motivated by rising interest rates, recession fears, and geopolitical uncertainty.
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Supply Chain & Logistics - 10 Largest Public Companies (US$ in mill ions)  

TEV/EBITDA EBITDA 3-year Debt / 

Company Name TEV LTM
( 1)

2022E 2023E Margin CAGR
( 2) EBITDA

United Parcel Service, Inc. $176,326 9.0x 11.1x 10.4x 16.7% 11.3% 1.4x

FedEx Corporation 78,001 5.3x 6.7x 7.8x 10.2% 10.8% 1.5x

Deutsche Post AG 67,212 5.1x 6.2x 5.1x 11.2% 14.3% 0.9x

A.P. Møller - Mærsk A/S 46,097 1.1x 2.1x 1.3x 44.2% 27.7% 0.3x

S.F. Holding Co., Ltd. 41,211 12.7x 24.8x 12.2x 6.4% 37.4% 0.7x

DSV Panalpina A/S 38,530 9.0x 14.8x 9.0x 11.0% 42.2% 0.5x

Old Dominion Freight Line, Inc. 33,184 16.0x 20.1x 15.9x 33.2% 14.4% 0.0x

Kuehne + Nagel International AG 28,159 5.3x 8.0x 5.8x 10.8% 25.1% 0.5x

J.B. Hunt Transport Services, Inc. 20,396 2.1x 12.7x 10.0x 13.5% 17.5% 0.4x

ZTO Express (Cayman) Inc. 19,325 13.2x 15.9x 12.7x 28.5% 18.5% 0.3x

Mean $54,844 7.9x 12.2x 9.0x 18.6% 21.9% 0.6x

 Median $39,870 7.2x 11.9x 9.5x 12.4% 18.0% 0.5x

Target Geography

International

Canada & U.S.

Buyer Profile

Strategic

Financial

Copyright © 2022 Valitas Capital Partners Inc. All Rights Reserved. Trademarks and service marks belonging to affiliates of 

Valitas Capital Partners and appearing herein are the property of such affiliates. It is not Valitas Capital Partners’ intention

to claim as its own any third-party trademark or service mark that may appear in this material.

Note: The graphs above are based on the number of deals in the Supply Chain & Logistics Industry over Q3 2022. (Source: Capital IQ)

(2) Historical compound annual growth rate of EBITDA.

Supply Chain & Logistics Announced(A) & Closed(C) M&A Deals (US$ in mill ions)  

Date Target Geography Buyer Geography     Value

09/30/2022 (C) Gist United Kingdom Marks and Spencer Group Plc United Kingdom $305

09/28/2022 (A) Promontoria Holding 243 B.V. India SATS India 1,211

09/02/2022 (C) Salson Logistics United States Total Transportation Services United States 90

08/31/2022 (C) LF Logistics Holdings Hong Kong A.P. Møller - Mærsk A/S Denmark 3,760

08/31/2022 (C) Transportation Resources United States Heartland Express United States 525

08/31/2022 (C) DEPPON LOGISTICS Co. China Suqian Jingdong Zhuofeng Enterprise Mgmt. China 106

08/30/2022 (A) Grindrod Shipping Holdings Singapore Good Falkirk Mi Marshall Islands 548

08/30/2022 (C) Airfreight 2100 Philippines Ayala Logistics Holdings Philippines 122

08/26/2022 (A) 9 subsidiaries of Essar Shipping India ArcelorMittal Nippon Steel India India 2,400

08/24/2022 (C) Medistik Mexico Grupo Traxión, S.A.B. de C.V. Mexico 76

08/22/2022 (A) Allied Express Transport Pty Australia Freightways New Zealand 110

08/22/2022 (C) TAGG Logistics United States Hub Group United States 104

08/16/2022 (A) Need it Now Delivers United States Geodis SA France -

08/09/2022 (C) Pixior United States SEKO Worldwide United States -

08/08/2022 (A) Canada Cartage System Canada Mubadala Capital UAE -

08/05/2022 (A) Martin Bencher (Scandinavia) A/S Denmark A.P. Møller - Mærsk A/S Denmark 61

08/04/2022 (A) Atlas Air Worldwide Holdings United States Apollo Global Management United States 5,118

07/29/2022 (C) One Rail Australia Holdings Pty Australia Aurizon Holdings Australia 1,756

07/26/2022 (C) DEPPON LOGISTICS Co. China JD Logistics China 698

07/21/2022 (A) Blue Express S.A. Chile COPEC S.A. Chile 225

07/15/2022 (C) Haifa Port Company Israel Gadot Chemical Tankers and Terminals India 829

 07/01/2022 (C) Keppel Logistics Pte. Singapore Geodis SA France 59

(1) LTM period is from Q4 2021 to Q3 2022.

https://www.valitascapital.com/
https://www.linkedin.com/company/valitas-capital-partners-inc-/mycompany/
https://www.youtube.com/channel/UCXaUyWKQ1_MTv_5WyWsbikQ
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