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ABSTRACT:

This lecture will examine the emerging role of the GCC states in the new regional
dynamics of the Middle East's political economy. The lecture will begin by discussing
the political economy of the GCC and the particular role of the Gulf in supplying the
world's energy needs. It will then turn to discuss how financial surpluses in the Gulf
have been partly redirected to investments elsewhere in the region, and the impact
of these trends on class and state formation in other Arab economies. Finally, the
lecture will ask how these development patterns relate to: (1) the increasingly
hierarchical and uneven nature of the regional system, (2) the geopolitical rivalries
that have emerged in the Middle East over recent years, and (3) possible future
trajectories given the decline in the global price  of oil
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