
SIEM OFFSHORE INC.
REGISTERED OFFICE ADDRESS:  P.O. BOX 309, SOUTH CHURCH STREET

GEORGE TOWN, GRAND CAYMAN  KY1-1104, CAYMAN ISLANDS

NOTICE OF EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS
TO BE HELD AT THE OFFICES OF MAPLESFS LIMITED AT BOUNDARY HALL, 
CRICKET SQUARE, GEORGE TOWN, GRAND CAYMAN, CAYMAN ISLANDS AT 

09:00 AM, 29 APRIL 2021

To the Shareholders of SIEM OFFSHORE INC.:

Notice is hereby given that an Extraordinary General Meeting of Shareholders of Siem Offshore Inc. (the 
“Company”) will be held at 09:00 AM Cayman Islands local time on 29 April 2021 at the offices of MaplesFS 
Limited at Boundary Hall, Cricket Square, George Town, Grand Cayman, Cayman Islands.

Pursuant to the Articles of Association of the Company, all business that is transacted at an Extraordinary 
General Meeting ("EGM") of the Company is deemed as special business and as such the Notice of the EGM 
is required to specify the general nature of that business.  The attached Proxy Statement (which forms part of 
this Notice and which specifies the general nature of the business of the EGM) (the "Proxy Statement") 
explains the background and the rationale for calling the EGM, as well as the recommendation for approving 
the resolutions being proposed.  

The purpose of the meeting will be to consider, and if thought fit to approve the following resolutions 
(special business under the articles of association of the Company) and to transact such other business as 
may be properly brought before the meeting:

ORDINARY RESOLUTION 1

THAT, subject to adoption of the Special Resolution 1 referred to below, the following resolution be 
adopted as an Ordinary Resolution 1:

The share capital of the Company be increased from US$15,000,000 divided into 1,500,000,000 
Common Shares of a nominal or par value of US$0.01 each, to US$300,000,000 divided into 
30,000,000,000 Common Shares of a nominal or par value of US$0.01 each.

SPECIAL RESOLUTION 1

THAT, subject to the foregoing Ordinary Resolution 1 being adopted, the following resolution be adopted 
as a Special Resolution 1:

The Memorandum and Articles of Association of the Company currently in effect be amended and 
restated by the deletion in their entirety and the substitution in their place of the First Amended and 
Restated Memorandum and Articles of Association annexed hereto. 

The only changes being proposed to the existing Memorandum and Articles of Association of the Company 
are the updating of the statutory references and the share capital figures (as a result of Ordinary Resolution 
1).
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ORDINARY RESOLUTION 2

THAT, subject to adoption of the Special Resolution 2 referred to below, and conditional on the prior 
conversion of the Equitized Liabilities (as defined in the Proxy Statement), the following resolution be 
adopted as an Ordinary Resolution 2:

1.The share capital of the Company be consolidated from US$300,000,000 divided into 30,000,000,000
Common Shares of a nominal or par value of US$0.01 each, to US$300,000,000 divided into 
300,000,000 Common Shares of a nominal or par value of US$1.00 each; and

2.Fractions of shares shall be rounded down to the nearest whole share per VPS account. Fractions of 
shares shall be combined in VPS and shall be cancelled, sold or otherwise administered by the 
Company at the Board of Directors' discretion.

SPECIAL RESOLUTION 2

THAT, subject to the foregoing Ordinary Resolution 2 being adopted, the following resolution be adopted 
as a Special Resolution 2:

The Memorandum and Articles of Association of the Company currently in effect be amended and 
restated by the deletion in their entirety and the substitution in their place of the Second Amended 
and Restated Memorandum and Articles of Association annexed hereto. 

The only changes being proposed to the existing or the First Amended and Restated Memorandum and 
Articles of Association of the Company, as appropriate, are to the share capital figures (as a result of 
Ordinary Resolution 2).

Whilst shareholders of the Company are permitted under the articles of association of the Company to 
attend the Meeting in person, as a result of legislation and regulations in various jurisdictions related to the 
COVID-19 global pandemic, it is likely that attendance in person will be either impractical or legally 
impossible. Shareholders are therefore strongly discouraged from planning on attending in person and are 
encouraged to properly complete, date, sign and deliver the enclosed form of proxy to be received at : the 
offices of Siem Offshore AS at Nodeviga 14, P.O. Box 425, Kristiansand 4664, Norway, telefax no. 
+47.37.40.62.86, no less than 24 hours prior to the stated time of the Extraordinary General Meeting.

If you are uncertain as to any aspect of this Notice, Proxy Statement and form of Proxy, you should consult 
the Company Secretary or your stockbroker or other registered dealer in securities, bank manager, solicitor, 
professional accountant or other professional advisor.

The Directors, whose names appear on page 1 of the Proxy Statement, accept responsibility for the 
information contained in this document. To the best of the knowledge and belief of the Directors who have 
taken reasonable care to ensure that such is the case, the information contained in this Notice and Proxy 
Statement is in accordance with the facts and does not omit anything likely to affect the import of such 
information.

______________
By order of the Board of Directors of
Siem Offshore Inc.

12 April 2021


