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Novo Nordisk is a Danish pharmaceutical
company that develops diabetes drugs and
treatments for obesity.

The firm has been performing well for a while – its
net income is increasing every year. Its chart
analysis is demonstrating a pontential surge.
Finally the news are quite good for its
development.
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What does the company do ?

88%

12%

Breakdown of revenue by 
segment

Diabete and obesity care Rare disease

Novo Nordisk is a global healthcare company
founded in 1923 by August Krogh, headquartered in
Denmark.

Novo Nordisk address diverse medical needs,
including diabetes, obesity and rare diseases.

Their innovative solutions, like injectable pens have
significantly improved the lives of millions globally,
exemplifying a commitment to transformative
healthcare.



Where the company is doing business*

China

10%

Other 

42%

N. America

48%

* In percentage of revenue per geographic area



Income StatementSupply Chain Analysis



Strategy

• Attain 6-10% sales growth in IO and transform 70% of 
sales in the US.

• Deliver free cash flow to enable attractive capital 
allocation to shareholders

Financials

• Elevate the standard of innovation in the realm of diabetes
treatment.

• Establish a foothold in addressing other significant chronic
conditions, with a focus on cardiovascular disease (CVD), 
non-alcoholic steatohepatitis (NASH), and chronic kidney
disease (CKD).

Innovation and therapeutic focus

• Progress towards zero environmental impact

• Ensure distinct core capabilities and evolve culture

Purpose and sustainabilty (ESG)



Strenghts Weaknesses Opportunities Threats

• Global pharmaceutical
market to provide
growth

• Acquisition of Forma 
Therapeutics in 2022

• Strategic parterships to 
expend business

• Labor costs in Europe

• Competition could
erode margins

• Foreign exchange risks
could impact profits

• Strong R&D activity

• Leadership position in 
global diabete market

• Improved financial
performance

• Low current ratio could
affect liquidity position

• Gaps in the product
range 
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Board

Executive VP, CFO

Jorgensen Lars 
Fruergaard 

Heldge Lund

President, CEOChairman of the board

Karsten Munk Knudsen



Stockholders

26%

3%
2%1%

68%

% Ownership

Novo Holdings A/S
The Vanguard Group, Inc.
Norges Bank Investment Management
FMR LLC
Others 1 Variations in Common Stock Equivalent Held

0

200000

400000

600000

800000

1000000

1200000

1400000

Novo Holdings A/S The Vanguard Group,
Inc.

Norges Bank
Investment

Management

Current Top Holders Activity1

Mar-31-2023 Jun-30-2023 Nov-11-2023
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Analysis of the market
Revenue of the woldwide pharmaceutical market from 2021 to 2022
(in billion U.S. dollars)



Analysis of the market
Leading 10 biotech and pharmaceutical companies worldwide based on market 
capitalization (in billion U.S. dollars)



Analysis of the market
Countries with the highest projected number of diabetics worldwide in 2045
(in millions)



Analysis of the market
Leading 10 countries with the highest spending per patient with diabetes in 2021
(in U.S. dollars)



Analysis of the market
Increase in number of diabetics worldwide between 2021 and 2045, by region



Analysis of the market
Global economic impact of overweight in obesity in 2020 and forecasts to 
2035 (in trillion U.S. dollars)



Analysis of the market
Revenue of Eli Lilly and Company from 2007 to 2022 (in million U.S. dollars)



Porter Analysis on 
competitive rivalry
The pharma market is a dynamic industry with a 
rapid growth and the potential for high profit. 
However, a new drug need requires millions of 
dollars invested in R&D and testing before it can 
arrives on the market.

Buyers

Market entry can be difficult 
due to high R&D and testing 

costs.

Low power of suppliers 
because there is a lot of 

suppliers' option.

Suppliers

New Entry

Substitution
Low threat of substitutes due 
to the limited alternatives for 
many medical conditions.

Limited bargaining power of 
buyers because of the 
uniqueness of drugs, brand 
loyalty and the critical nature 
of many pharmaceutical 
products.



The eye of the 
experts
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News

June 2021
Launch of Wegovy in the USA and a 

dazzling success

April 13 2023
Credit Suisse raises its opinion on Novo 

Nordisk from 'neutral' to 'outperform’

Oct 20 2023
Collaboration agreement between GE

health care and Novo Nordisk

Sept 29 2023
Novo Nordisk holds 97.8% of the capital of 

biocorp

Nov 11 2023
Novo Nordisk will invest $6 billion to boost 

Wegovy production

Sept 04 2023
Novo Nordisk launches its weight loss drug Wegovy in the 

UK



Earnings

1st Quarter 3rd Quarter

2nd Quarter 4th Quarter

+2%

-1,8%

-0,6%

05/04/2023 11/02/2023

08/10/2023 01/31/2024
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ESG Analysis

2,85/3
Environment

They prioritize the climate with 
substantial investments, but 

improvement is needed, 
especially in energy consumption 

and recycling.

2,53/3
Governance

All genders and social categories are 
now somewhat balanced in high-

responsibility positions. 

1,7/3
Social
All genders are somewhat 
balanced in high-responsibility 
positions.

0,65/1
Transversal
Quality governance and a 
developed social side.

7,73/10
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Income Statement



Income Statement



Balance Sheet



Balance Sheet



Cash Flow Statement



Ratios



Ratios



Ratios
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Market valuation

EV/EBITDA

P/E ratio

30,4
Novo 

Nordisk

9,96

Industry

Novo Nordisk 55,08 19,7 Merck

Sanofi 12,76 27,85 Novartis 

120,52 115,17

150,49
168,03

242,21

2018 2019 2020 2021 2022

Market cap (in B $)
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Chart analysis



Chart analysis



Chart analysis



Chart analysisOur suggestions
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Consensus analysis
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Risks

• Huge market that can still be 
exploited

• An increased conquest of
the European market with
the marketing of the
drug Wegovy

• Countries like developing 
ones are spending more and 
more on medical aids and 
this could be very profitable 
for the company

• The unknown consequences
of wegovy in the long term
future

• Competition which could
increase from Eli lilly which
displays remarkable results

• A risk of regulation which may
increase especially in the
pharmaceutical field

Opportunities



Current Price Stop LossTake profit

105 € 84 €91,5€
+15% -8%



Let’s Discuss


