
       

4finance commences process to extend EUR 2021 bond maturity 

Follows supportive feedback from investor consultation period 

29 June 2020. 4finance Holding S.A. (the “Group”), one of Europe’s largest digital consumer lending 
groups, announces it has commenced the formal process to amend the terms & conditions of its EUR 
2021 bonds. The notice of invitation to vote on a nine-month extension to the maturity, to February 
2022, has been published today in the German Federal Gazette and on the Group’s website, alongside 
other supporting documents. 

After a consultation process involving investors owning nearly half of the outstanding EUR bonds by 
value, there has been robust support for the proposed amendment terms. If the amendment is 
successfully passed, all EUR bondholders will receive an amendment fee of 25bps, and holders who 
participate in the vote will receive an additional 50bps. All other terms, except the maturity date and 
associated interest payment dates, will remain unchanged. The Group also commits to add its operating 
entity in the Czech Republic to the list of guarantors for its EUR and USD bonds.  

The result of the vote is expected in mid-July, and if the required quorum of 50% is not obtained, a 
second vote with a quorum of 25% could take place in mid-August. The full documentation is available 
on the Group’s website at https://www.4finance.com/investors-and-media/bonds/. 

 

Paul Goldfinch, CFO of 4finance, commented:  

“Whilst this was not part of our original refinancing plans at the start of the year, we have been 
encouraged by the response of EUR bondholders in recent weeks. The overwhelming majority have 
understood the rationale for this proposed extension to the maturity of the EUR bonds and have 
indicated their support. We welcome further engagement with any of our investors and encourage EUR 
bondholders to participate in the upcoming voting process. If successful, it will allow us a proper 
opportunity to refinance the business when high yield capital markets, and our financial results, are less 
impacted by the Covid-19 situation.  

“Operationally we have continued to make good progress since our Q1 results call. So far in June, both 
online loan issuance volumes, and online loan repayment dynamics, have further improved from the 
levels seen in May.” 

 

For more information, please contact: 

 
4finance  Email: james.etherington@4finance.com 

 Email: press@4finance.com 

 

Aalto Capital  Email: manfred.steinbeisser@aaltocapital.de 

  Tel.: +49 89 898 67 77 0 

  

www.4finance.com 
 
This announcement contains inside information as stipulated under the Market Abuse Regulation. 
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Certain statements in this document are “forward-looking statements”. These statements are based 
on management’s current expectations and are subject to uncertainty and changes in circumstances. 
Actual results may differ materially from those included in these statements. 

 
 
Notes to Editors  
 
 
About 4finance 
 
Established in 2008, 4finance is one of Europe’s largest digital consumer lending groups with operations 
in 14 countries. Leveraging a high degree of automation and data-driven insights across all aspects of 
the business, 4finance has grown rapidly, issuing over €7 billion since inception in single payment loans, 
instalment loans and lines of credit. 4finance operates a portfolio of market leading brands, through 
which, as a responsible lender, the firm offers simple, convenient and transparent products to millions 
of customers who are typically underserved by conventional providers. 4finance has group offices in 
Riga (Latvia), London, Luxembourg and Miami, and currently operates in 12 countries in Europe as well 
as in Argentina and Mexico. The Group also offers deposits, in addition to consumer and SME loans 
through its TBI Bank subsidiary, an EU licensed institution with operations primarily in Bulgaria and 
Romania. 
 


