4finance announces changes to its supervisory board
Bill Horwitz appointed as chairman of the supervisory board
8 July 2019. 4finance Group S.A. (the “Group”), one of Europe’s largest digital consumer lending groups,
announces the changes to its supervisory board.
Bill Horwitz will join the supervisory board of the Group as chairman in August 2019. Bill is an independent
FinTech advisor with over 20 years of experience in financial services, including Barclays (as Director of
Collections & Recoveries for Europe Retail & Business Bank) and Capital One (14 years, including as VP
of US card recoveries and MD of Capital One Spain). He was formerly president of WDFC SA, guiding the
restructuring of the company for FCA licensing and suitability. Bill was a founding member of the 4finance
Group supervisory board, from July 2016 to January 2019.
Bill takes the chair from Lado Gurgenidze, who has led the supervisory board from October 2017.
Lado Gurgenidze will step down from the position as Chairman of the Supervisory Board of 4finance Group
S.A. at the end of July 2019 to focus on banking projects. Lado has agreed to continue to be involved with
the Group in the capacity of a Senior Advisor to the Board of Directors of TBI Bank from August onwards.
In this capacity, Lado may also contribute to the development of other banking projects of the Group.
Having held the Chairman position for almost two years, Lado has made significant contributions to the
Group and played an active role in improving the structures, processes and data driven approach to
commercial management at Headquarters as well as across the network of Subsidiaries.
We would like to thank Lado for his strong engagement at the Supervisory Board.
4finance Group S.A. CEO, Oyvind Oanes said:
“Lado’s energy and critical thinking helped bring great focus to our business over the past two years. I’d
like to thank him for his work and welcome Bill back to the supervisory board, this time as its chairman.”
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Notes to Editors

About 4finance
Established in 2008, 4finance is one of Europe’s largest digital consumer lending groups with operations
in 16 countries. Leveraging a high degree of automation and data-driven insights across all aspects of the
business, 4finance has grown rapidly, issuing over €7 billion since inception in single payment loans,
instalment loans and lines of credit. 4finance operates a portfolio of market leading brands, through which,
as a responsible lender, the firm offers simple, convenient and transparent products to millions of
customers who are typically underserved by conventional providers. 4finance has group offices in Riga

(Latvia), London, Luxembourg and Miami, and currently operates in 13 countries in Europe plus
Argentina, Mexico and the USA. The Group also offers deposits, in addition to consumer and SME loans
through its TBI Bank subsidiary, an EU licensed institution with operations in Bulgaria and Romania.

