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LETTER TO SHAREHOLDERS

As one of the longest
established  Cambodian
local bank, Canadia Bank’s
unique brand is built on
a focused strategy of
diversified growth, strong
financial foundation, and
core values of best
| services, good governance,
responsible financing and

% % continued investment in
our human resources and giving back to the society.
Global economic and financial conditions turned out
better than expected in 2017. We began the year on
a cautious note with the global economy confronted
with many uncertainties arising from the threats of
protectionism, the possibility of slower growth in the
major economies, the uncertain pace of monetary
tightening in the United States and heightened
geopolitical tensions in Asia.

With the peace and political stability has contributed
to stable growth of Cambodian economy at the rate
of 6.9% in 2017, buoyed by a rebound in textile and
apparel exports, strong foreign direct investment,
growing tourist arrivals and increasing domestic
demand as well as tourism. Cambodian banking
systems continued to have stable and healthy
growth despites banks face increased competition
and pressure on interest margin, while managing
credit quality. An increasingly complex and stringent
regulatory requirement imposed by the National
Bank of Cambodia added to the pressure on the
management cost. Against these challenges, we
continued to demonstrate our good performance.
Our 2017 financial results reflected the success of
our long-term strategy and our steadfast belief that
prudent risk management and continuous
investments in our people, technology and system
and process will underpin our sustainability and
continuity.

2017 FINANCIAL PERFORMANCE REVIEW

Over the course of 2017, It was a good year overall.
The cornerstone of Canadia Bank is our strong
financial foundation. Deliberate financial
accountability by which our growth is grounded will
always be our guiding compass. Short-term profits
take a back seat to prudence and responsibility, and

we will not compromise our standards for any short-
term gain.

Canadia Bank again delivered strong financial results,
growing total assets by 34.62% to USS 4.40 billion
and increasing net profit to USS 70.51 million, an
increase of 7.59% compared to 2016. Return on
Equity (RoE) slightly decreased to 13.95% from
15.07% in 2016.

Lending activities contributed the largest share of
our total assets growth. Total Loans grew by 27.34%
to USS 2.54 billion, while Total Deposits increased
40.24% to USS 3.63 billion, providing a strong
funding source and strong confidence on our Bank'’s
brand.

In 2017, we placed great attention and resources
towards improving our asset quality. We set up a
dedicated Non-Performing Loans (NPL) Recovery
Team, redesigned the frontline’s KPIs to include
delinquency control, and enlisted external legal firms
to take on NPL cases. The results are impressive. Our
asset quality improved significantly, as NPLs
decreased from 4.39% to 4.31%. We anticipate this
trend to continue throughout 2018.

Net Interest Income grew by 16.06% from previous
year to a total of USS 115.80 million. Our Non-
Interest Income increased by 41.08%. Building a
strong liquid position is of strategic importance to
Canadia Bank, thus attracts a higher cost of funds.
We believe that, while this may dilute our loan
spread margins in the short term, the stronger
liquidity position is important for our bank, but more
importantly for our depositors. As result, our Total
Operating Income rose 21.21% to USS 146.83
million. Despite this, we were able to maintain our
operating Cost to Income ratio at around 30%.

We continue to expand our infrastructure in order to
meet the market demand and our growing customer
base. New branch openings and ATM installations at
key strategic demographic locations will continue.

Canadia Bank’s capital positions continued to be
strong in 2017. Our Capital Adequacy Ratio (CAR)
Tier 1 and Total CAR stood high at 16.80% and
17.48%, respectively.

CANADIA BANK PLC. 11
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Our Solvency Ratio was maintained high at 17.40%.
Canadia Bank’s Liquidity Coverage Ratio (LCR)
remained at 126.23%, much higher than the
minimum requirement of 70% in 2017.

Building a healthy balance sheet and to anchor our
growth on our sound financial standing is of crucial
importance to us. This also enables us accelerate
growth for years to come. We know how to balance
franchise growth and profitability with financial
prudence and safety. Discipline is at the center of
how we make decisions and how we manage the
Bank. Furthermore, we recognized the value in
placing equal importance on growing revenue and
profits, and making sure our liquidity and capital
positions remained consistently strong and secure.
In doing so, we are well-positioned for consistent
growth and a stable balance sheet, and better able
to serve our customers with an even higher level of
services.

We have a strong culture of financial prudence,
which is imbued in our culture, advanced by the
leadership of the Chairman and the Board of
Directors, and permeates throughout the
organization.

2018 OUTLOOK

Looking ahead, the global and regional economies
are expected to continue growth momentum in
2018. The rising of investment activities in Cambodia
is expected to increase, particularly the China’s Belt
and Road initiative is expected to stimulate the
investment in most of economic sectors including
the key infrastructure development in Cambodia.
We also plan forward to strengthen this relationship
via providing great products and services to Chinese
investors.

We also believe that SME business sector is still the
backbone of our economic and by taking part in
development of our country’s economic, Canadia
bank keeps encouraging, providing support and
opportunity to investors to start their business over
diverse SME loan products.

In order to create our product and service to be
truth to our mission “best-in-class standards in
delivery capabilities, customer experience and
performance excellence for lasting, fulfilling banking
relationship with our customers”, we are focusing on
enhancing our capability over technology banking
products such as Internet banking and Mobile
banking. We plan to facilitate the use of these
products and introduce new products to improve
our customer experience in a very convenient way.

12 CANADIA BANK PLC.
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We will build on our solid foundations and further
strengthen our long-term fundamental by investing
in our network, people, systems and technology. In
addition, we will continue to enhance our risk
management. We are confident that Canadia Bank’s
financial strength, commitment to customer service
and sound business management practices will
enable us to deliver sustainable and added value to
our stakeholders.

ACKNOWLEDGEMENTS

On behalf of the Board of Directors, our sincere
thanks and gratitude go to all staff, the management
team and fellow board members for their
dedication, efforts and valuable insight and
leadership that contributed Canadia Bank's
outstanding performance achieved in 2017.

Our success we have built and sustained over the
past 27 years of journey that validate our long-term
approach to business and our main focus on building
steadfast relationships and partnership with our
valuable customers and the Royal Government of
Cambodia, particularly the National Bank of
Cambodia and all stakeholders. Once again, thank
you for the support and loyalty and sharing this
rewarding journey with Canadia Bank.

__

PUNG KHEAV SE
CHAIRMAN

Date: 30 May 2018



VISION, MISSION AND CORE VALUES

VISION

To Be Cambodia’s Best Bank.

MISSION

With best-in-class standards in delivery
capabilities, customer experience and
performance excellence for lasting, fulfilling
banking relationships with our customers.

CORE VALUES
TRUST OWNERSHIP PERFORMANCE
DRIVEN

To have utmost To take pride in To relentlessly
confident in our our work in achieve our goal
colleagues to being committed and objectives,
play their partin  to its successful by which we are
achieving our completion. recognized and

common goals. rewarded.
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CORPORATE GOVERNANCE

“Canadia Bank Plc. is committed to conduct business in a prudent manner and

to uphold the highest standard of effective corporate governance. The Bank

develops and maintains appropriate internal control and risk management

systems in compliance with the National Bank of Cambodia’s (NBC) guidelines

and principles of effective corporate governance to achieve consistent strong

performance results, sustainable growth, and strong reputation and branding.”

INFORMATION DISCLOSURE AND TRANSPARENCY

The Bank has always recognized the importance of
disclosing information that is necessary for
stakeholders and regulators. The Board of Directors
(Board) is responsible for the preparation of the
Bank’s financial statement. The Board assigned the
review of the financial statements to the Audit
Committee to ensure they are accurate, reliable and
in compliance with the NBC’s guidelines and
Cambodian Accounting Standards. The annual report
includes the audited financial statements and other
relevant information, and is published and
disseminated to stakeholders. In addition, the Bank
publishes the annual audited financial statements on
its website at www.canadiabank.com.kh.

CODE OF CONDUCT

The highest standards of professionalism, ethics,
integrity and honesty are expected of all employees
of the Bank. Staff and management are required to
perform their work diligently and honestly, placing
first the interests of the Bank. In addition, all staff
and management understand, accept and abide by
the Bank’s Code of Conduct, which is as follows:

« Not to solicit or to receive on an solicited
basis gifts, commissions, kickbacks or
valuables of any kind from customers;

« Not to use their position to conduct private
business;

e« Not to conduct in any acts, behaviors or
arrangements causing damages to the Bank’s;

« Not to engage in any acts, behaviors or
arrangements causing damages to the Bank’s
reputation and/or financial interest; and

e« Maintain and safeguard of confidential
information.

14 CANADIA BANK PLC.
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INTERNAL CONTROL AND AUDIT

The Bank implemented various initiatives in order to
establish an internal control system, which is in line
with generally accepted standards, and the NBC's
regulations and guidelines. The Bank’s internal
control structure includes the following:

1. Audit Committee is charged with the duty and
responsibility of reviewing the Bank’s financial
reports to ensure that they are accurate and
adequately disclosed. The committee is
responsible for ensuring that the Bank’s
internal control and internal audit functions
are adequate, appropriate and effective.
Along with external and internal auditors, the
committee reviews the systems on a regular
basis.

2. The Board’s Internal Control and Compliance
Committee established an appropriate internal
control structure, system and process to
identify, evaluate, monitor and manage
significant risks that may affect the achievement
of business objectives. Compliance matters
are reported to the Board, which provides a
holistic and overall view of all compliance
matters across the Bank’s operations.

3. Internal Audit Department is responsible for
performing the annual risk-based audit. The
audit is prioritized and scoped according to an
assessment of financial and operational risk
exposure of the Bank’s the head office,
including key operational departments, and
branch  operations under the direct
supervision and guidance of the Audit
Committee. The Internal Audit Department
reports directly to the Audit Committee.



4. Internal Control and Compliance Department
is responsible for providing recommendations
to ensure that the Bank is compliant with the
rules and regulations issued by relevant
authorities, as well as the Bank’s internal
policies and procedure. Internal Control and
Compliance Department reports directly to
the Board’s Internal Control and Compliance
Committee.

5. The Bank has in place an appropriate “Whistle
Blowing” policy. The Chairman of the Board
or the Chairman of the Audit Committee
reviews  anonymous  complaints  that
employees may raise about possible
misappropriation, malpractice, malfeasance
or conflicts of interest. The complaints are
independently investigated and followed-up.

COMPOSITION OF THE BOARD OF DIRECTORS

The composition of the Board has been realigned to
strengthen its strategic capacity, overall business
policy development, and provide leadership for
management and staff. As at 31 December 2017, the
Board is comprised of nine (9) members, three (3) of
who are independent non-executive directors.

e Mr. Pung Kheav Se

(Chairman)
e Mr. Quah Boon Leng

(Chief Executive Officer)
e Mr. Vann Charles Chhoun

(Executive Vice President / Executive Director)
e Mrs. Pung Carolyne

(Assistant to Chairman / Executive Director)
e Mr. Chen Lee Yiaw Hui

(Executive Vice President / Executive Director)
e Mr. Lor Chee Leng

(Non-Independent, Non-Executive Director)
¢ Mr. Leow Ming Fong

(Independent, Non-Executive Director)
e Mr. Gerald Yeo

(Independent, Non-Executive Director)
e Mr. Peter Michael Buerger

(Independent, Non-Executive Director)

Independent non-executive directors of the Bank are
directors who meet qualifications and requirements
specified by the NBC's regulations. The Bank
compiled The Director Independence Standards for
the Board of Directors, adopted to make its
independent determinations with the exercise of a
director's judgment independent of the management.
Roles of the Chairman and the CEO are separated,
which is consistent with the corporate principle of

balancing power and authority. In addition, as a
principle of good corporate governance, all directors
are subject to re-nomination and re-election every
three (3) years, which is provided in the Bank's
Memorandum and Articles of Association. All
appointments of directors must be approved by the
NBC.

Meetings

The Board schedules meetings at least once every
three (3) months. In 2017, the Board held four (4)
meetings.

RESPONSIBILITIES OF THE BOARD OF DIRECTORS
AND BOARD COMMITTEE

The Board directs the Bank in the conduct of its
affairs. In doing so, the Board undertakes a fiduciary
role to ensure that corporate responsibility and
ethical standards are met, and to ensure the viability
of the Bank in the best of interest of the Bank’s
shareholders while also taking into account the
interests of other stakeholders. The Board is
responsible for supervising the business operations,
establishing corporate governance policies with
practical guidelines to ensure the functioning of its
duties, setting strategic direction and long-term
goals of the Bank, ensuring that adequate resources
are available to meet strategic objectives, and
establishing a risk framework and strategy for risks
to be assessed and managed.

The Board formed committees which are divided
into two level authorities: (1) the Board Committees
and; (2) Executive Management Committee, with
particular terms of reference for regulatory purposes
when it needs assistance or when an issue requires
more resources and attention. This allows the Board
to concentrate on broader strategic issues and
directions.

The Board may either delegate some of its powers to
the committee, enabling it to act directly, or may
require recommendations of the committee to be
approved by the Board. The exact definition of the
powers of the committee will be governed in its
Board’s approved Charter.

1. Board Committees include: Audit Committee
(AC), Board Risk Management Committee
(BRMC), Board Remuneration and Nomination
Committee, Board Internal Control and
Compliance Committee and Board New
Product and Activities Committee.
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2. Executive Management committees closely
monitor and oversee the Bank’s day-to-day
operations, and report actual progress to the
Board on a regular basis. These committees
include: Canadia Management Committee
(CMC), Credit Committee (CC), Assets and
Liabilities Management Committee (ALCO),
and Human Resource Committee (HRC). Each
committee has written terms of reference that
describe the responsibilities of its member for
day-to-day operation of the Bank.

For the purpose of compliance with the NBC guidelines,
the Board committees are described as follows:

(1) THE AUDIT COMMITTEE
Purpose

The primary objective of the Audit Committee (as a
standing committee of the Board) is to assist the
Board in the effective discharge of its fiduciary
responsibilities for corporate governance, financial
reporting and internal control.

Composition

At the end of 2017, the Audit Committee is
comprised of four (4) members from the Board, and
led by one independent director with expertise in
accounting, finance and auditing.
e Mr. Leow Ming Fong, Chairman
(Independent Non-Executive Director)
e Mr. Gerald Yeo, Member
(Independent Non-Executive Director)
e Mr. Vann Charles Chhoun, Member
(Executive Vice President / Executive Director)
e Mrs. Pung Carolyne, Member
(Assistant to Chairman / Executive Director)

Authority and Main Responsibility

e« The Audit Committee is authorized by the
Board to investigate any activity within its
jurisdiction. The Committee shall have
unrestricted access to both the internal and
external auditors and to all employees of the
Bank. The Committee may, with the approval of
the Board, consult legal or other professionals
where they consider necessary to carry out
their duties.

e The Audit Committee shall consider the
appointment of external auditors, audit fee and
any questions or registration or dismissal.

e« The Committee shall review the financial
reports and report to the Board.
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e The Committee shall review the report of
internal audits and monitor the performance of
the internal audit department on regular basis.

o The Committee shall perform any other tasks as
directed by the Board.

Meetings

The Audit Committee schedules meetings at least
once every three (3) months. The Audit Committee
held five (5) meetings during 2017.

(2) THE BOARD RISK MANAGEMENT COMMITTEE
Purpose

The Board Risk Management Committee actively
manages the risk inherent in the Bank. In order to
manage risks, the Board defines and forms the
Committee to oversee the risk profile and approve
the risk management framework.

In addition, the Committee shall take responsibilities
by the Board’s discretionary power to set risk
tolerance, approve frameworks, and policies and
procedures for effective management of risks.

Composition

As at the date of this report, the Board Risk
Management Committee is comprised of four (4)
members from the Board:
e Mr. Gerald Yeo, Chairman
(Independent Non-Executive Director)
e Mr. Peter Michael Buerger, Vice-chairman
(Independent Non-Executive Director)
e Mr. Vann Charles Chhoun, Member
(Executive Vice President / Executive Director)
e Mr. Chen Lee Yiaw Hui, Member
(Executive Vice President / Executive Director)

Authority and Main Responsibility

The Committee will recommend to the Board the
parameters of the Bank’s risk framework, monitoring
the alignment of risk profile with risk tolerance as
defined. The Committee’s oversight responsibilities
include, but not limited to, the following elements:

a) Credit Risk

e Review and approve the framework for the
management of credit risk in accordance
with the Credit Policies and Procedures manual.

« Review and monitor the risk profile, performance
and management of the credit portfolio.



+ Review and develop appropriate credit risk
policies.

« Review the Bank’s bad debt performance
and provision for loan loss (general and
specific provision in compliance with the
NBC guidelines).

b) Market Risk

« Review and approve the framework for the
management of market risk.

« Review and monitor the Bank’s market risk
performance and exposure against limits.

« Review and develop appropriate market risk
policies.

e« Review and approve market risk limits
including but not limited to Value at Risk
Limits and Net Interest Income at Risk Limits.

« Review structural interest rate risk positions
for the Bank.

c) Liquidity Risk

« Review and approve the framework for the
management of liquidity risk.

« Review and monitor the Bank’s liquidity
position and requirements in consultation
with the Assets and Liabilities Management
Committee (ALCO) and the development of
appropriate liquidity risk policies.

« Review and monitor the Bank’s funding plan
and funding requirements.

d) Operational Risk

« Review and approve the framework for the
management of operational risk.

« Review and monitor the performance of
operational risk management and internal
controls.

+ Review the development and ongoing review
of appropriate operational risk policies.

In relation to compliance risk:

« Review the compliance risk processes that
are in place to anticipate and effectively
manage the impact of regulatory change on
the Bank’s operations;

e« Oversee compliance by the Bank with
applicable laws, regulations and regulatory
requirements that may impact the Bank's
risk profile;

o Discuss with management and external
auditors any correspondences with NBC,
regulators or government agencies, and any
published reports that raise issues material
to the Bank;

e) Reputation and other Risk

e Review and monitor the performance of
reputation risk management & controls.

e Review and monitor the performance of
other risk types as appropriate.

Meetings

The Board Risk Management Committee schedules
meeting at least once every three (3) months. The
Board Risk Management Committee held four (4)
meetings in 2017.

(3) THE BOARD REMUNERATION AND
NOMINATION COMMITTEE

Purpose

Committee members are appointed by the Board with
the following purposes:

e Assist the Board to develop and administer a
fair and transparent procedure for setting
policy on the remuneration of directors and
senior management of the Bank, and
determine their remuneration packages.

« Review selection and appointment practices
of the Bank and the processes for evaluating
the performance of the Board, Board
committees and executive management
committee members. Monitor and present
recommendations regarding the Board
governance issues.

Composition

At the end of 2017, the Committee is comprised of
three (3) members from the Board and the
Management:
e Mr. Peter Michael Buerger, Chairman
(Independent Non-Executive Director)
e Mrs. Pung Carolyne, Member
(Assistant to Chairman / Executive Director)
e Ms. Taing Sok Kieng, Member
(Corporate Secretary)
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Authority and Main Responsibility for Remuneration

18

Make recommendations to the Board on the
policy and structure of the Bank for all
remuneration of directors and senior
management, and establishment of a formal
and transparent procedure for developing
policy on such remuneration.

Recommend to the Board the specific
remuneration packages of all executive
directors and senior management, including
without limitation: base salaries, deferred
compensation, stock option and any benefits
in kind, pension rights and incentive
payments and any compensation payable for
loss or termination of their office or
appointment, and make recommendations
to the Chairman on the remuneration of
non-executive directors. The Committee may
consider factors such as salaries paid by
comparable companies, time commitment,
responsibilities, employment conditions
elsewhere in the group and the market, and
desirability of performance-based remuneration.

Review and approve performance-based
remuneration by reference to corporate
goals and objectives resolved by the Board
from time to time.

Review and approve the compensation
payable to executive directors and senior
management in connection with any loss or
termination of their office or appointment to
ensure that such compensation is determined
in accordance with relevant contractual terms
and that such compensation is otherwise fair
and not excessive for the Bank.

Review and approve compensation
arrangements related to dismissal or removal
of directors for misconduct, and ensure that
such arrangements are determined in
accordance with relevant contractual terms
and that any compensation payment is
otherwise reasonable and appropriate.

Provide advice to the Chairman of the Board
regarding remuneration for supplementary
duties and liabilities of Directors who are
also members of a Board Committee.

CANADIA BANK PLC.
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Authority and Main Responsibility for Nomination

¢ Assess and enhance necessary and desirable
competencies of the Board, its committees
and directors.

e Make recommendation on the size and
composition of the Board, including
succession plans to enable an appropriate
balance of skills, experience and expertise to
be maintained.

« Make recommendations to the Board on the
appointment and removal of directors.

e Review a process for evaluation of the
performance of the Board.

« ldentify candidates and review nominations
for appointments of members of the Board
and senior management.

e« Review succession planning for the
Chairman, alternate chairman, CEO, EVP and
senior management, and talent review in the
Bank.

¢ Monitor and make recommendations to the
Board on board governance issues including
board policies and practices as necessary or
appropriate to enable the Board to operate
effectively and efficiently.

e« Monitor developing trends, initiatives or
proposals in relation to board governance
issues in Cambodia and elsewhere in order to
determine the extent to which such
initiatives impact the Bank and make
recommendations to the Board on any
changes to be implemented.

Meetings

The Board Remuneration and Nomination
Committee schedules meetings at least once every
three (3) months to assess matters as assigned by
the Board. The Remuneration and Nomination
Committee held four (4) meetings in 2017.



(4) THE BOARD INTERNAL CONTROL AND
COMPLIANCE COMMITTEE

Purpose

This Committee was established in pursuant to the
NBC’s Prakas No. B7.010.172 Pro Kor, Internal
Control of Bank and Financial Institutions. The
Committee’s functions are setup to ensure
independent reporting to the Board on the Bank’s
compliance performance in a timely and effective
manner, making the decision-making process
efficient and responsive.

Composition

The Committee is comprised of four (4) members
including:
¢ Mr. Leow Ming Fong, Chairman
(Independent Non-Executive Director)
¢ Mr. Quah Boon Leng, Vice-Chairman
(Chief Executive Officer)
e Mr. Chen Lee Yiaw Hui, Member
(Executive Vice President / Executive Director)
e Mrs. Pung Carolyne, Member
(Assistant to Chairman / Executive Director)

Authority and Responsibility

« Prepare and present to the Board a written
report on the compliance assessment and
corresponding recommendations reported
by the Chief Compliance Officer.

e Take and keep minutes and other notes of
quarterly and ad-hoc meetings.

e« The membership of the Committee shall be
updated from time to time, and approved by
the Board.

e Report annually to the NBC according to the
NBC's requirements.

Meetings

This Board Internal control and Compliance
Committee schedules meetings at least once every
three (3) months to assess matters as assigned by
the Board. In 2017, the Committee held four (4)
meetings.

(5) THE BOARD NEW PRODUCT AND ACTIVITIES
COMMITTEE

Purpose

This Committee was established in pursuant to the
NBC’s Prakas No. B7.010.172 Pro Kor, Internal
Control of Bank and Financial Institutions. The
Committee’s functions are setup to ensure that all
new products, activities, market entries, business
processes and systems has fully assessed the control
infrastructure, operational risks and economic value
to the Bank are effectively and efficiently managed.

Composition

The Committee is comprised of four (4) members
including:
e Mr. Peter Michael Buerger, Chairman
(Independent Non-Executive Director)
e Mr. Quah Boon Leng, Member
(Chief Executive Officer)
e Mr. Vann Charles Chhoun, Member
(Executive Vice President / Executive Director)
e Mr. Chen Lee Yiaw Hui, Member
(Executive Vice President / Executive Director)

Authority and Responsibility

« Prepare and present to the Board a written
report on the new products, activities,
market entries and business processes and
systems of the Bank.

e Assist the Board in the oversight and
eventual approval of the development and
introduction of new products and activities
or variations thereof in accordance with the
New Product Program.

e Monitor relevant market developments and
make recommendations to the Board regarding
the Bank’s products, activities and services.

Meetings

This Board New Products and Activities Committee
schedules meetings at least once every three (3)
months to assess matters as assigned by the Board.
In 2017, the Committee held four (4) meetings.
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FINANCIAL HIGHLIGHTS'

Year ended 31 December
(USS million)

Gross Revenue
Net Profit

Total Assets
Shareholders' Equity
Total Loans (net)

Total Deposits

Earnings Per Share (USS)
Net worth

Return on Shareholders' Equity (ROE)
Returns on assets (ROA)

Interest Margin to Gross Income
Cost to Income Ratio

Gross Loan to Deposits

Solvency Ratio

Liquidity Coverage Ratio (LCR)

+35%

Total Assets

2017

256
71

4,396
505
2,463
3,632
0.25
485

13.95%
1.60%
45.19%
30.38%
70.01%
17.40%
126.23%

2016

204
66

3,265
435
1,929
2,590
0.30
422

15.07%

2.01%
48.82%
31.72%
77.11%
18.29%
95.03%

+40%

Total Deposits

2015

182
54

2,786
369
1,611
2,209
0.32
354

14.71%
1.95%
52.61%
29.90%
75.76%
18.38%
N/A

+28%

Total Loans (Net)

2014

150
46

2,302
289
1,330
1,857
0.33
289

15.82%
1.99%
50.80%
32.56%
74.17%
18.73%
N/A

2013

129
39

1,790
244
1,045
1,437
0.28
242

16.07%
2.19%
52.38%
31.36%
75.70%
19.13%
N/A

+8%

Net Profit

2,772

Employees

60/ 138

Branches / ATMs

* These figures pertained to the operations of Canadia Bank Plc. only and are not consolidated with its Subsidiaries.
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KEY PERFORMANCE INDICATORS"

TOTAL ASSETS TOTAL DEPOSITS
(USS million) (USS million)
35%t 40%1
4,396 3,632
3,265 2,590
2,786 2,209
2,302 1,857
1,790 1,437
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
LOANS AND ADVANCES (NET) SHAREHOLDERS’ EQUITY
(USS million) (USS million)
28%1 16%1
2,463 505
435
1,929 369
1330 1,611 289
’ 244
1,045
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
GROSS REVENUE NET PROFIT
(USS million) (USS million)
8%t 8%t
204 221 66 /1
- 182 54
129 39 46
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017

* These figures pertained to the operations of Canadia Bank Plc. only and are not consolidated with its Subsidiaries.

CANADIA BANK PLC. 21
Annual Report 2017



CORPORATE SOCIAL RESPONSIBILITY

“At Canadia Bank Plc., we recognize that our business success would not be

possible without the support we received from the Cambodian community.

We are committed to our community, and we continue to share and give

back with our donations and assistance. To be the Best Bank, we continue to

create real value and sustainable economic growth and to help reduce

poverty in Cambodia”

DONATIONS TO CAMBODIA RED CROSS

Canadia Bank is dedicated in promoting sustainable
and responsible practices. Giving back to society is a
key pillar of our corporate responsibility. We
continue to actively engage and support the
communities in which we operate. In 2017, we
donated US$100,000 to Cambodia Red Cross to
support its nationwide social activities.

SPONSORSHIP TO NATIONAL FESTIVAL AND EVENTS

The Bank also extended our assistance and
contribution to the success of national festival and
events such as Angkor Sangkranta, Sea Festivals in
Sihanouk Ville and Kampot, River Festivals in Stung
Treng and Kampong Cham and so on.

SPONSORSHIP TO YOUTH AND SPORT ACTIVITIES

The Bank also sponsored to Union of Youth
Federation of Cambodia and Youth Camping and also
to various sport activities such as Cycling charity
event in Siem Reap.
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SPONSORSHIP FOR EDUCATIONS

We continue to build capacity of our employee who
have delivered outstanding performance. In 2017,
we have sponsored our 58 employees to engage in
professional training courses inCAT and ACCA
course, Master Degree and 27 employee pursuing
diploma in professional banking. Furthermore, the
Bank has also encouraged employee to learn Chinese
language in addition to skill trainings and workshops.
Our obligation is to care for our employees, invest in
their career development and make a meaningful
difference for them.

SPONSORSHIP TO CAMBODIAN CHINESE
ASSOCIATIONS

The Bank is actively connected to Chinese Diaspora
in Cambodia by engaging in various associations such
as Teo Chew Chinese Association, LIM Family
Chinese Association and other Chinese Associations.
The Bank also sponsors for Chinese Teachers and
Schools.
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REPORT OF THE BOARD OF DIRECTORS

“The Board of Directors (“the Directors”) hereby submits their report together
with the consolidated financial statements of Canadia Bank Plc. (“the Bank”)
and its subsidiaries (together referred to as “the Group”) and the separate
financial statements of the Bank (collectively referred to as “the financial
statements”) as at 31 December 2017 and for the year then ended.”

CANADIA BANK PLC.

The Bank is a commercial bank operating in
accordance with the Cambodian Law on
Commercial Enterprises and under the supervision
of the National Bank of Cambodia (“NBC” or “the
Central Bank”), pursuant to the Law on Banking
and Financial Institutions of Cambodia and in
accordance with the Banking Licence No. 05
issued by the NBC, since 1991. The Bank’s licence
was renewed on 18 October 2006 for an indefinite
period following the NBC's Prakas No. B7-06-207,
dated 13 September 2006.

HOLDING COMPANY

The holding company of the Group is Canadia
Investment Holding Plc. (“CIHP”), a public limited
company incorporated in the Kingdom of
Cambodia.

PRINCIPAL ACTIVITIES

The principal activities of the Bank consist of
operations of core banking business and
provisions of related financial services through the
Bank’s head office and various branches in Phnom
Penh and in provinces.

There was no significant change in the nature of
these principal activities during the year.

SUBSIDIARIES

In February 2010, Cana Securities Ltd. (“CSL”) was
incorporated in Cambodia as a wholly-owned
subsidiary of the Bank. CSL received its securities
underwriting licence from the Securities and
Exchange Commission of Cambodia (“SECC”) on
20 October 2010. The principal activities of the

CSL are to provide securities-related services;
these include, but are not limited to, securities
underwriting, dealing, brokerage and investment
related services.

In August 2015, the Bank and CIHP together
incorporated Canadia Bank Lao Ltd. ("CBL”) in Lao
People’s Democratic Republic (P.D.R) and
respectively own 49% and 51% of the equity
interest of CBL. Though with 49% interest, the
Bank has signed an agreement with CIHP allowing
the Bank the control over CBL and the rights to
govern financial and operating policies of CBL. CBL
received its banking license from the Bank of Lao
P.D.R on 14 August 2015. The principal activities
of CBL are to provide comprehensive banking and
related financial services.

FINANCIAL PERFORMANCE

The financial performance of the Group and of the
Bank for the year ended 31 December 2017 are
set out in the consolidated income statement and
the separate income statement on pages 9 and
13, respectively.

DIVIDENDS

There was dividend of US$60,000,000
appropriated from the retained earnings during
the year (2016: US$50,000,000) then reinvested in
share capital, as disclosed in Note 23 to the
financial statements.

SHARE CAPITAL
The Bank’s share capital was US$280,000,000 at 31

December 2017 (2016: US$220,000,000) as
disclosed in Note 21 to the financial statements.
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BAD AND DOUBTFUL LOANS AND ADVANCES

Before the financial statements of the Group and
of the Bank were drawn up, the Directors took
reasonable steps to ascertain that action had been
taken in relation to the writing-off of bad loans or
the making of provisions for bad and doubtful
loans and advances, and have satisfied themselves
that all known bad loans and advances had been
written-off and that adequate provisions had been
made for bad and doubtful loans and advances.

At the date of this report, the Directors are not
aware of any circumstances that would render the
amount written-off for bad loans and advances or
the amount of the provision for bad and doubtful
loans and advances in the financial statements of
the Group and of the Bank inadequate to any
material extent.

ASSETS

Before the financial statements of the Group and
of the Bank were drawn up, the Directors took
reasonable steps to ensure that any assets that
were unlikely to be realised in the ordinary course
of business at their value as shown in the
accounting records of the Group and of the Bank,
have been written down to an amount that they
might be expected to realise.

At the date of this report, the Directors are not
aware of any circumstances that would render the
values attributed to the assets in the financial
statements of the Group and of the Bank
misleading in any material respect.

CONTINGENT AND OTHER LIABILITIES
At the date of this report, there is:

(a) nocharge on the assets of the Group and of
the Bank that has arisen since the end of
the year that secures the liabilities of any
other person, and

(b) no contingent liability in respect of the
Group and of the Bank that has arisen since
the end of the year other than in the
ordinary course of banking business.

No contingent or other liability of the Group and
of the Bank has become enforceable, or is likely to
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become enforceable within the period of 12
months after the end of the year which, in the
opinion of the Directors, will or might have a
material effect on the ability of the Group and of
the Bank to meet its obligations as and when they
become due.

CHANGE OF CIRCUMSTANCES

At the date of this report, the Directors are not
aware of any circumstances not otherwise dealt
with in this report or the financial statements of
the Group and of the Bank that would render any
amount stated in the financial statements
misleading in any material respect.

ITEMS OF AN UNUSUAL NATURE

The results of the operations of the Group and of
the Bank for the year were not, in the opinion of
the Directors, materially affected by any item,
transaction or event of a material and unusual
nature. There has not arisen in the interval
between the end of the year and the date of this
report any item, transaction or event of a material
and unusual nature likely, in the opinion of the
Directors, to affect substantially the results of the
operations of the Group and of the Bank for year
in which this report is made.

THE BOARD OF DIRECTORS

The members of the Board of Directors of the
Bank during the year and at the date of this report
are:
e Mr. Pung Kheav Se
(Chairman)
e Mr. Quah Boon Leng
(Chief Executive Officer)
e Mr. Vann Charles Chhoun
(Executive Vice President)
e Mrs. Pung Carolyne
(Assistant to Chairman)
e Mr. Chen Lee Yiaw Hui
(Executive Vice President)
e Mr. Lor Chee Leng
(Non-Independent, Non-Executive)
e Mr. Leow Ming Fong
(Independent, Non-Executive)
o Mr. Gerald Yeo
(Independent, Non-Executive)
e Mr. Peter Michael Buerger
(Independent, Non-Executive)



DIRECTORS’ INTERESTS

Mr. Pung Kheav Se and Mrs. Pung Carolyne are
the Bank’s directors who hold shares in CIHP, the
Bank’s ultimate parent.

STATEMENT OF THE BOARD OF DIRECTORS’
RESPONSIBILITIES IN RESPECT OF THE FINANCIAL
STATEMENTS

The Board of Directors is responsible for ensuring
that the financial statements of the Group and of
the Bank are properly drawn up so as to present
fairly, in all material respects, the financial
position of the Group and of the Bank as at 31
December 2017, and their financial performance
and cash flows for the year then ended. The Board
of Directors oversees the preparation of these
financial statements by management, which is
required to:

i) adopt appropriate accounting policies that
are supported by reasonable and prudent
judgements and estimates and then apply
them consistently;

i) comply with the disclosure requirements
and the guidelines issued by the National
Bank of Cambodia and Cambodian
Accounting Standards. Or, if there has been
any departure in the interests of fair
presentation, ensure that these have been
appropriately disclosed, explained and
guantified in the financial statements;

iii) maintain adequate accounting records and
an effective system of internal controls;

iv) prepare the financial statements on a going-
concern basis, unless it is inappropriate to
assume that the Group and the Bank will
continue operations in the foreseeable
future, and

V) effectively control and direct the Group and
the Bank in all material decisions affecting
its operations and performance and
ascertain that these have been properly
reflected in the financial statements.

The Board of Directors confirms that the Group
and the Bank have complied with the above
requirements in  preparing the financial
statements.

APPROVAL OF THE FINANCIAL STATEMENTS

The accompanying financial statements of the
Group and of the Bank, together with the notes
thereto, which present fairly, in all material
respects, the financial position of the Group and
of the Bank as at 31 December 2017, and their
financial performance and cash flows of the Group
and of the Bank for the year then ended in
accordance with the guidelines issued by the
National Bank of Cambodia and Cambodian
Accounting Standards, were approved by the
Board of Directors.

Signed in accordance with a resolution of the Board of Directors.

Mr. Pung Kheav Se
Chairman

Phnom Penh, Kingdom of Cambodia
Date: 23 March 2018
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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of Canadia Bank Plc.
Our Opinion

In our opinion, the consolidated financial statements
of Canadia Bank Plc. (“the Bank”) and its subsidiaries
(together “the Group”) and the separate financial
statements of the Bank present fairly, in all material
respects, the consolidated and separate financial
position of the Group and of the Bank as at 31
December 2017, and its consolidated and separate
financial performance and its consolidated and
separate cash flows for the year then ended in
accordance with the guidelines issued by the
National Bank of Cambodia (“NBC” or “the Central
Bank”) and Cambodian Accounting Standards.

What We Have Audited
The financial statements comprise:

The Group’s consolidated financial statements

o Consolidated balance sheet as at 31
December 2017;

« Consolidated income statement for the year
then ended;

« Consolidated statement of changes in equity
for the year then ended,;

o Consolidated statement of cash flows for the
year then ended; and

« Notes to the financial statements, which
include a summary of significant accounting
policies.

The Bank’s separate financial statements

« Separate balance sheet as at 31 December
2017;

o Separate income statement for the year then
ended;

« Separate statement of changes in equity for
the year then ended,;

« Separate statement of cash flows for the year
then ended; and

« Notes to the financial statements, which
include a summary of significant accounting
policies.

Basis for Opinion

We conducted our audit in accordance with
Cambodian International Standards on Auditing
(CISAs). Our responsibilities under those standards
are further described in the Auditor’s responsibilities
for the audit of the financial statements section of
our report.
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We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

Independence

We are independent of the Group in accordance
with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional
Accountants (IESBA Code) and the requirements of
Kampuchea Institute of Certified Public Accountants
and Auditors’ Code of Ethics for Certified Public
Accountants and Auditors (KICPAA Code) that are
relevant to our audit of the consolidated and
separate financial statements in Cambodia. We have
fulfilled our other ethical responsibilities in
accordance with the IESBA Code and the relevant
ethical requirements of the KICPAA Code.

Other Information

Management is responsible for the other
information. The other information obtained at the
date of this auditor’s report is director’s report and
appendix notes on the requirements of the Central
Bank’s Prakas but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not
cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read the other
information identified above and, in doing so,
consider whether the other information is materially
inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise
appears to be materially misstated.

If, based on the work we have performed, we
conclude that there is a material misstatement of
this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged
with Governance for the Financial Statements

Management is responsible for the preparation and
fair presentation of the financial statements in
accordance with the guidelines issued by the
National Bank of Cambodia and Cambodian
Accounting Standards, and for such internal control
as management determines is necessary to enable
the preparation of financial statements that are free



from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management
is responsible for assessing the Group’s and Bank’s
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the Group
and the Bank or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for
overseeing the Group’s and the Bank’s financial
reporting process.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with CISAs will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with CISAs, we
exercise professional judgment and maintain
professional scepticism throughout the audit. We
also:

o Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error, as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

¢ Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Group’s and the Bank’s internal control.

« Evaluate the appropriateness of accounting
policies used and the reasonableness of

accounting estimates and related disclosures
made by management.

e Conclude on the appropriateness of
management’s use of the going concern basis
of accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt on
the Group’s and the Bank’s ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required to
draw attention in our auditor’s report to the
related disclosures in the financial statements
or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor’s report. However,
future events or conditions may cause the
Group and the Bank to cease to continue as a
going concern.

o Evaluate the overall presentation, structure
and content of the financial statements,
including the disclosures, and whether the
consolidated and separate financial
statements  represent the  underlying
transactions and events in a manner that
achieves fair presentation.

« Obtain sufficient appropriate audit evidence
regarding the financial information of the
entities or business activities within the Group
to express an opinion on the consolidated
financial statements. We are responsible for
the direction, supervision and performance of
the Group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and significant
audit findings, including any significant deficiencies
in internal control that we identify during our audit.

For PricewaterhouseCoopers (Cambodia) Ltd.

By Lang Hy
Partner

Phnom Penh, Kingdom of Cambodia
Date: 26 March 2018
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L E IR 11 67,181,221 271,211 65,813,105 265,688
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JEAZ T A5 F5 31 19,909,154 80,373 21,961,547 88,659
R 17 169,436,041 684,013 171,262,145 691,385
AP AT 18 10,000,000 40,370 - -
B LA E s & 19 6,858,535 27,688 5,903,233 23,831
HoAth & 1& 20 51,978,869 209,839 41,409,298 167,169
=Lyt 3,883,474,896 15,677,588 2,824,134,123 11,401,029
B SRR 2R
JBEA 21 280,000,000 1,130,360 220,000,000 888,140
it & 22 111,734,015 451,070 112,462,385 454,011
1B 7 g 114,658,071 462,875 102,718,567 414,675
BEEmAEER 506,392,086 2,044,305 435,180,952 1,756,826
b B RO 2 19,130,772 77,232 18,688,346 75,446
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CONSOLIDATED BALANCE SHEET

AS AT 31 DECEMBER 2017

ASSETS

Cash on hand

Balances with the Central Banks
Balances with other banks
Loans and advances
Investment in securities
Statutory deposit
Property and equipment
Intangible assets

Deferred tax assets

Other assets

Total assets

LIABILITIES AND EQUITY
LIABILITIES

Deposits from banks
Deposits from customers
Income tax payable
Borrowings

Subordinated debt
Provision for staff gratitude
Other liabilities

Total liabilities

EQUITY

Share capital

Reserves

Retained earnings
Attributable to owners
Non-controlling interests

Total equity

Total liabilities and equity

2017 2016
Note USS  Million Riel USS  Million Riel
4 195,294,536 788,404 163,758,275 661,092
5 1,211,103,138 4,889,223 730,815,981 2,950,304
6 337,923,914 1,364,199 264,728,672 1,068,710
7 2,483,083,146 10,024,207 1,946,958,061 7,859,870
8 3,170,801 12,801 3,181,421 12,843
10 990,835 4,000 990,835 4,000
11 67,181,221 271,211 65,813,105 265,688
12 1,606,104 6,484 1,767,103 7,134
13 6,124,522 24,725 4,077,427 16,461
14 102,519,537 413,871 95,912,541 387,199
4,408,997,754 17,799,125 3,278,003,421 13,233,301
15 268,495,787 1,083,917 240,390,781 970,458
16 3,356,796,510 13,551,388  2,343,207,119 9,459,527
31 19,909,154 80,373 21,961,547 88,659
17 169,436,041 684,013 171,262,145 691,385
18 10,000,000 40,370 - -
19 6,858,535 27,688 5,903,233 23,831
20 51,978,869 209,839 41,409,298 167,169
3,883,474,896 15,677,588  2,824,134,123 11,401,029
21 280,000,000 1,130,360 220,000,000 888,140
22 111,734,015 451,070 112,462,385 454,011
114,658,071 462,875 102,718,567 414,675
506,392,086 2,044,305 435,180,952 1,756,826
19,130,772 77,232 18,688,346 75,446
525,522,858 2,121,537 453,869,298 1,832,272
4,408,997,754 17,799,125 3,278,003,421 13,233,301

The accompanying notes 1 to 36 form an integral part of these financial statements.
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2017 2016
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FERTHTAE A | £ 36 H B IS T 3R 9314 s 7

32 CANADIA BANK PLC.
Annual Report 2017



CONSOLIDATED INCOME STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2017

2017 2016
Note USS Million Riel USS Million Riel
Interest income 24 225,041,511 908,493 182,223,946 735,638
Interest expense 24  (105,988,603) (427,876) (80,114,964) (323,424)
Net interest income 119,052,908 480,617 102,108,982 412,214
Fee and commission income 25 29,227,178 117,990 21,948,119 88,605
Fee and commission expense 25 (3,247,387) (13,110)  (2,930,968) (11,832)
Net fee and commission income 25,979,791 104,880 19,017,151 76,773
Other operating income 26 5,272,423 21,285 2,502,234 10,102
Total operating income 150,305,122 606,782 123,628,367 499,089
Personnel expenses 27 (22,280,490) (89,946) (19,302,974) (77,926)
Depreciation and amortisation charges 28 (6,413,485) (25,891) (6,148,044) (24,820)
General and administrative expenses 29 (17,161,292) (69,280) (14,073,031) (56,813)
Provision for loan losses 30 (14,271,447) (57,614) (730,885) (2,951)
Profit before income tax 90,178,408 364,051 83,373,433 336,579
Income tax expense 31 (18,128,239) (73,184) (16,742,375) (67,589)
Profit for the year 72,050,169 290,867 66,631,058 268,990
Profit is attributable to:
Owners of the Group 71,410,890 288,286 66,208,342 267,283
Non-controlling interests 639,279 2,581 422,716 1,707
72,050,169 290,867 66,631,058 268,990

The accompanying notes 1 to 36 form an integral part of these financial statements.
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FHRERER

20174 12 H 31 H

2017 2016

ek FT JE En J
BEFBRHHERE
B3R AT A B 4 32 314,665,487 1,270,304  (48,148,153) (194,373)
F BN 230,085,002 928,853 193,437,016 780,905
PR H (91,913,141) (371,053)  (76,834,095) (310,179)
Frfg RS 31 (22,227,727) (89,734)  (14,018,063) (56,591)
BEFEHRE 430,609,621 1,738,370 54,436,705 219,762
BREFRHHENE
5 ) S AN A 11 (7,020,088) (28,340) (2,981,208) (12,035)
AR SIACY: 12 (776,838) (3,136) (1,234,546) (4,984)
H B2 SE RN R A5 TS 2k I 140,411 567 229,487 926
BEHBFTABRE (7,656,515) (30,909) (3,986,267) (16,093)
BEEEHEARE
FEAT A AT A 2R 0 23 60,000,000 242,220 50,000,000 201,850
BAE TS K IH 3,536,069 14,275 64,813,960 261,654
REE TS T3 20 H 18 10,000,000 40,370 - -
1E B R (7,244,743) (29,247)  (42,371,815) (171,055)
AR 23 (60,000,000) (242,220)  (50,000,000) (201,850)
S SE T I (385,989) (1,557) (152,514) (616)
EEEHHR S 5,905,337 23,841 22,289,631 89,983
RERKEREZ HINFH 428,858,443 1,731,302 72,740,069 293,652
P4 J &) i B SR RE 729,331,483 2,944.311 656,591,414 2,659,194
BiE A A ) 22 - - - (8,535)
HEe R ERSFRE 33 1,158,189,926 4,675,613 729,331,483 2,944,311
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CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2017

Cash flows from operating activities
Cash generate from operations
Interest received

Interest paid

Income tax paid

Cash generated from operating
activities

Cash flows from investing activities

Purchases of property and equipment

Purchases of intangible assets

Proceeds from disposals of property
and equipment

Cash used in investing activities

Cash flows from financing activities
Proceeds from issue of share capital
Proceeds from borrowings
Proceeds from subordinated debts
Repayments of borrowings
Dividends paid

Foreign operation translation

Cash generated from financing
activities

Net increase in cash and cash
equivalents

Cash and cash equivalents at
beginning of year

Currency translation differences

Cash and cash equivalents at end of
year

The accompanying notes 1 to 36 form an integral part of these financial statements.

2017 2016
Note USS Million Riel USS Million Riel
32 314,665,487 1,270,304  (48,148,153)  (194,373)
230,085,002 928,853 193,437,016 780,905
(91,913,141)  (371,053)  (76,834,095)  (310,179)
31 (22,227,727) (89,734)  (14,018,063) (56,591)
430,609,621 1,738,370 54,436,705 219,762
11 (7,020,088) (28,340)  (2,981,208) (12,035)
12 (776,838) (3,136)  (1,234,546) (4,984)
140,411 567 229,487 926
(7,656,515) (30,909)  (3,986,267) (16,093)
23 60,000,000 242,220 50,000,000 201,850
3,536,069 14,275 64,813,960 261,654
18 10,000,000 40,370 - -
(7,244,743) (29,247) (42,371,815) (171,055)
23 (60,000,000) (242,220) (50,000,000) (201,850)
(385,989) (1,557) (152,514) (616)
5,905,337 23,841 22,289,631 89,983
428,858,443 1,731,302 72,740,069 293,652
729,331,483 2,944,311 656,591,414 2,659,194
- - - (8,535)
33 1,158,189,926 4,675,613 729,331,483 2,944,311

CANADIA BANK PLC. 39
Annual Report 2017



FNSHRSICIBSIESIRSS

Anfuigs mo ie 5§ 8 woon

IREYERSHS
ENGIMAGNIE
mﬁﬁmﬁﬁmmmmn@m
EUHEISIRMIGH
BANNS SWUHUNS
milSinERuRuSuEuES
LI :Emﬁgu
gnjeunyHD
NgNSNIENjEuRY
[gnjeunRbIgHh g

SRS HBESIS

BRNRS SOERBBR
BRORS
[MAURIUATEE
[AURIUATHASRS
NSUBIMAGIN DRI
[ARY

UANUUDUUS]

FUTM SHSHEUILN S SURIUA
NI I

BROKESS

GINMIANgH
BRGRESS
BRONS SOEVBTRESIS

HRNE o09c ©09b
BB SRNIN6BIN RIREIRS HRNNNSIE RaNs
G 98G.EGHWIG  ACEMEN  9DV.EER.OMD  DED.MED
¢ 9.986.099.GGM  G.GGMBEE  F9G.CMU.A0Y .GEEMGO
b) MMEWG0.69C  9.MEMMOE  LHG.EMAHGM  9.09€.4EM
] B.cRV.EE9.8VE  E.6cM.0ERN 9.6VE.VGD.cE0  fIFAIGG.&MO
g WE.004.660  99M.0&M YE.004.660  996.0&M
99 09.&&G.FIGO VBRG.9EG Q&.0vE.com BoV.&00
91 9.46M.G1V9 9.méa 9.01B1.9MY 9.£8
am 9.9G.60Y Ya.Ave G.0fE.GBR 99.G99
9a £6.999.00M  GOV.MM9 &M.F190.00¢  MAG.MOM
G.MEX.HM0.990 9M.MGG.AED MUDE.IEWAND 9M.9G9.ECG
9t BBG.Eflc.DMy 9.06&.G&9 Be0.G9&E.mam EMNV.9GE
99 mmamuyne.mae 9m.amf.aaEé V.McE.IME.OEG E.cGM.GFIE
mo 98 .BIE.GMO NEGGN  W9.IE9.C00  CR.EAM
9 998.GMH.0G9  BEG.09M  9M9.WHW.9GE  BEI.MGH

96 90.000.000 G0.Mfo

9¢€ D.GEG.ame GIyR[efe] &.eo0m.vymm vm.cmo
8o #9.0GH.08W  WOEWEE  GO.MML.LAO  999.GHE
M.GE0.0AM.GIE 9d.FOGWLIN 19.0MO.UGH.E08 99.GUH.N90
Yo ¥G0.000.000  9.9M0.MDO  WW0.000.000  GEG.9GO
Gl 999.6GM.GG9  GEW.0EM  999.4GO.HGE  GHG.MYD
99M.GDE.9E0 GHC.OM®  90B.GOG.MBY  GIM.GOG
H0H.GED MY  1.0GO.EWE  GMG.EGG.GRY  9.MEd.GiG
G.MEE.HM0.990 9M.AGG.AED MYDEIEVAND 9M.9G9.ECG

BANGATNUINUMUSANGIUE 9 890 MY BRiFHASImwmianyigims: 7

40 CANADIA BANK PLC.
Annual Report 2017



HRREARR

2017 4F 12 H 31 H

BE

B

R ERAT A B

Fo A [ SERAT A5 iR
eV SEINE N
BET AR

S E IR
VA E
TRSE A3 B E
Hoph 5 2

B EMH

AREB R R
=L

HRAT 7K

L ORFEE

JEAZ PTG
(EEN

RERAR TS

BT A <2
Hofth & ¢

=itk

J R A 2R
A

fit i <2
TR B R B

J SRAE 2 M8 AR

BAR R R 2 AR

2017 2016
ek Xt P XJT R
4 194,547,214 785,387 162,595,036 656,396
5 1,199,816,443 4,843,659 714,832,701 2,885,780
6 335,240,918 1,353,368 264,937,643 1,069,553
7 2,462,991,520 9,943,097  1,929,286,490 7,788,530
9 29,005,880 117,097 29,005,880 117,007
11 66,558,780 268,698 65,025,463 262,508
12 1,583,821 6,394 1,722,132 6,952
13 6,124,522 24,725 4,077,427 16,461
14 99,661,003 402,331 93,710,004 378,307
4,395,530,110 17,744,756 _ 3,265,192,776 13,181,584

15 268,974,632 1,085,851 240,819,363 972,188
16 3,363,279,349 13,577,559  2,349,139,094 9,483,475
31 19,679,830 79,447 21,791,800 87,973
17 169,436,041 684,013 171,262,145 691,385
18 10,000,000 40,370 - -
19 6,858,535 27,688 5,903,233 23,831
20 51,845,092 209,299 41,332,270 166,858
3,890,073,479 15,704,227  2,830,247,905 11,425,710

21 280,000,000 1,130,360 220,000,000 888,140
22 111,987,441 452,093 112,540,549 454,326
113,469,190 458,076 102,404,322 413,408
505,456,631 2,040,529 434,944,871 1,755,874
4,395,530,110 17,744,756 _ 3,265,192,776 13,181,584
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SEPARATE BALANCE SHEET

AS AT 31 DECEMBRE 2017

ASSETS

Cash on hand

Balances with the Central Bank
Balances with other banks
Loans and advances
Investments in subsidiaries
Property and equipment
Intangible assets

Deferred tax assets

Other assets

Total assets

LIABILITIES AND EQUITY
LIABILITIES

Deposits from banks
Deposits from customers
Income tax payable

Borrowings
Subordinated debt

Provision for staff gratitude
Other liabilities

Total liabilities

EQUITY
Share capital
Reserves

Retained earnings

Total equity

Total liabilities and equity

2017 2016
Note USS  Million Riel uss Million Riel
4 194,547,214 785,387 162,595,036 656,396
5 1,199,816,443 4,843,659 714,832,701 2,885,780
6 335,240,918 1,353,368 264,937,643 1,069,553
7 2,462,991,529 9,943,097 1,929,286,490 7,788,530
9 29,005,880 117,097 29,005,880 117,097
11 66,558,780 268,698 65,025,463 262,508
12 1,583,821 6,394 1,722,132 6,952
13 6,124,522 24,725 4,077,427 16,461
14 99,661,003 402,331 93,710,004 378,307
4,395,530,110 17,744,756 3,265,192,776 13,181,584
15 268,974,632 1,085,851 240,819,363 972,188
16 3,363,279,349 13,577,559 2,349,139,094 9,483,475
31 19,679,830 79,447 21,791,800 87,973
17 169,436,041 684,013 171,262,145 691,385
18 10,000,000 40,370 - -
19 6,858,535 27,688 5,903,233 23,831
20 51,845,092 209,299 41,332,270 166,858
3,890,073,479 15,704,227 2,830,247,905 11,425,710
21 280,000,000 1,130,360 220,000,000 888,140
22 111,987,441 452,093 112,540,549 454,326
113,469,190 458,076 102,404,322 413,408
505,456,631 2,040,529 434,944,871 1,755,874
4,395,530,110 17,744,756 3,265,192,776 13,181,584

The accompanying notes 1 to 36 form an integral part of these financial statements.
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2017 4F 12 H 31 H

2017 2016

FLRWN 24 222,006,072 896,239 180,102,313 727,073
FIE S 24 (106,206,793) (428,757)  (80,326,940) (324,280)
BA B 115,799,279 467,482 99,775,373 402,793
FH & LSRN 25 29,113,298 117,530 21,808,875 88,042
FHEELMEH 25 (3,218,884) (12,995) (2,916,339) (11,773)
BFEEAMASWRAN 25,894,414 104,535 18,892,536 76,269
HAth % 2N 26 5,135,179 20,730 2,466,824 9,959
S E PN 146,828,872 592,747 121,134,733 489,021
NF 27 (21,675,510) (87,504)  (18,785,618) (75,838)
e K g & 28 (6,222,869) (25,122) (5,961,422) (24,066)
T L 29 (16,708,780) (67,453)  (13,674,163) (55,203)
BRk RS 30 (13,883,173) (56,046) (604,965) (2,442)
T ETFNE 88,338,540 356,622 82,108,565 331,472
B 1555 & H 31 (17,826,780) (71,967)  (16,570,185) (66,894)
VRIS 70,511,760 284,655 65,538,380 264,578
F R

RITATE & 70,511,760 284,655 65,538,380 264,578
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SEPARATE INCOME STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2017

2017 2016

Note USS Million Riel USS Million Riel
Interest income 24 222,006,072 896,239 180,102,313 727,073
Interest expense 24 (106,206,793) (428,757) (80,326,940) (324,280)
Net interest income 115,799,279 467,482 99,775,373 402,793
Fee and commission income 25 29,113,298 117,530 21,808,875 88,042
Fee and commission expense 25 (3,218,884) (12,995) (2,916,339) (11,773)
Net fee and commission income 25,894,414 104,535 18,892,536 76,269
Other operating income 26 5,135,179 20,730 2,466,824 9,959
Total operating income 146,828,872 592,747 121,134,733 489,021
Personnel expenses 27 (21,675,510) (87,504) (18,785,618) (75,838)
Depreciation and amortisation charges 28 (6,222,869) (25,122) (5,961,422) (24,066)
General and administrative expenses 29 (16,708,780) (67,453) (13,674,163) (55,203)
Provision for loan losses 30 (13,883,173) (56,046) (604,965) (2,442)
Profit before income tax 88,338,540 356,622 82,108,565 331,472
Income tax expense 31 (17,826,780) (71,967) (16,570,185) (66,894)
Profit for the year 70,511,760 284,655 65,538,380 264,578
Profit is attributable to:
Owners of the Bank 70,511,760 284,655 65,538,380 264,578

The accompanying notes 1 to 36 form an integral part of these financial statements.
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SEPARATE STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2017

Balance at 1 January 2017

Cash dividends to share capital

Transfer from revaluation surplus

to retained earnings

Deferred tax from revaluation

surplus to retained earnings

Profit for the year

Balance at 31 December 2017

Million Riel equivalent

Balance at 1 January 2016

Cash dividends to share capital

Transfer from revaluation surplus

to retained earnings

Deferred tax from revaluation

surplus to retained earnings

Profit for the year

Balance at 31 December 2016

Million Riel equivalent

Revaluation

of land and

building, net

of deferred Retained

Share capital Reserves tax earnings Total
Note uss$ Us$ Us$ uss$ uss$
220,000,000 98,050,777 14,489,772 102,404,322 434,944,871
23 60,000,000 - - (60,000,000) -
- - (442,486) 442,486 -
- - (110,622) 110,622 -
- - - 70,511,760 70,511,760
280,000,000 98,050,777 13,936,664 113,469,190 505,456,631
1,130,360 395,831 56,262 458,076 2,040,529
170,000,000 98,050,777 15,160,130 86,195,584 369,406,491
23 50,000,000 - - (50,000,000) -
- - (536,286) 536,286 -
- - (134,072) 134,072 -
- - - 65,538,380 65,538,380
220,000,000 98,050,777 14,489,772 102,404,322 434,944,871
888,140 395,831 58,495 413,408 1,755,874

The accompanying notes 1 to 36 form an integral part of these financial statements.
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SEPARATE STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2017

Cash flows from operating activities
Cash generated from operations
Interest received

Interest paid

Income tax paid

Cash generated from operating
activities

Cash flows from investing activities
Purchases of property and equipment

Purchases of intangible assets
Proceeds from disposals of property
and equipment

Cash used in investing activities

Cash flows from financing activities
Proceeds from issue of share capital
Proceeds from borrowings
Proceeds from subordinated debts
Repayments of borrowings

Dividends paid

Cash generated from financing
activities

Net increase in cash and cash
equivalents

Cash and cash equivalents at
beginning of year

Currency translation differences

Cash and cash equivalents at end of
year

The accompanying notes 1 to 36 form an integral part of these financial statements.

2017 2016
Note USS Million Riel USS Million Riel
32 320,412,372 1,293,504 (45,695,571) (184,472)
227,791,963 919,596 191,487,709 773,036
(92,125,996) (371,913) (77,060,062) (311,091)
31 (21,985,845)  (88,757)  (13,986,169) (56,462)
434,092,494 1,752,430 54,745,907 221,011
11 (6,999,816)  (28,258)  (2,807,005) (11,332)
12 (776,838) (3,136) (1,221,273) (4,930)
131,370 530 220,446 890
(7,645,284) (30,864) (3,807,832) (15,372)
23 60,000,000 242,220 50,000,000 201,850
3,536,069 14,275 64,813,960 261,654
18 10,000,000 40,370 - -
(7,244,743) (29,247) (42,371,815) (171,055)
23 (60,000,000) (242,220) (50,000,000) (201,850)
6,291,326 25,398 22,442,145 90,599
432,738,536 1,746,964 73,380,220 296,238
720,386,572 2,908,201 647,006,352 2,620,376
- - - (8,413)
33 1,153,125,108 4,655,165 720,386,572 2,908,201
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NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017

1. BACKGROUND INFORMATION

Canadia Bank Plc. (“the Bank”), and its subsidiary,
Cana Securities Ltd., are incorporated in the
Kingdom of Cambodia, and the other subsidiary,
Canadia Bank Lao Ltd., is incorporated in Lao P.D.R
(together referred to as “the Group”).

The Bank is a commercial bank operating in
accordance with the Cambodian Law on
Commercial Enterprises and under the supervision
of the National Bank of Cambodia (“NBC” or “the
Central Bank”), pursuant to the Law on Banking
and Financial Institutions of Cambodia and in
accordance with the Banking Licence No. 05
issued by the NBC, since 1991. The Bank’s licence
was renewed on 18 October 2006 for an indefinite
period following the NBC’s Prakas No. B7-06-207,
dated 13 September 2006.

Canadia Investment Holding Plc. ("CIHP"), a public
limited company incorporated in the Kingdom of
Cambodia, is the ultimate holding company of the
Bank.

The principal activities of the Bank consist of the
operation of core banking business and the
provision of related financial services through the
Bank’s head office and various branches in Phnom
Penh and in the provinces.

The Bank’s registered office is currently located at
No. 315, Ang Duong Street, Corner Monivong
Boulevard, Phnom Penh, Kingdom of Cambodia.
The Bank has a total of 59 branches located in
Phnom Penh and major provinces in Cambodia.

The financial statements were authorised and
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approved for issue by the Board of Directors on 23
March 2018.

2. SUMMARY OF SIGNIFICATION
ACCOUNTING POLICIES

The significant accounting policies adopted in the
preparation of the financial statements are set out
below. These policies have been consistently
applied to all the years presented, unless
otherwise stated.

2.1 Basis of Preparation

The financial statements of the Group and of the
Bank have been prepared in accordance with the
guidelines issued by the National Bank of
Cambodia and Cambodian Accounting Standards
(“CAS”). In applying CAS, the Group and the Bank
also apply the Cambodian International Financial
Standard (“CIFRS”) 7:
Disclosures.  The

Reporting Financial

Instruments: accounting
principles applied may differ from generally
accepted accounting principles adopted in other
countries and jurisdictions. The accompanying
financial statements are therefore not intended to
present the financial position and results of
operations and cash flows in accordance with
jurisdictions other than Cambodia. Consequently,
these financial statements are addressed only to
those who are informed about Cambodia’s
accounting principles, procedures and practices.

The financial statements are prepared based on
the historical cost convention, as modified by
revaluation of available-for-sale financial assets
and land and buildings.



The preparation of financial statements in
accordance with the guidelines issued by the
National Bank of Cambodia and CAS requires the
use of estimates and assumptions that affect the
reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at
the date of financial statements and the reported
amounts of revenues and expenses during the
reporting period. Although these estimates are
based on management’s best knowledge of
current events and actions, actual results may
ultimately differ from those estimates. The areas
involving a higher degree of judgement or
complexity, or areas where assumptions and
estimates are significant to the financial
statements are disclosed in Note 3 to the financial
statements.

2.2 Financial Reporting Framework

On 28 August 2009, the National Accounting
Council of the Ministry of Economy and Finance
announced the adoption of Cambodian
International  Financial Reporting Standards
(“CIFRS”) which are based on all standards
published by International Accounting Standard
Board (“IASB”) including other interpretations and
amendments to each standard that might arise in
certain circumstances, by adding the word
“Cambodian”. Publicly accountable entities shall
prepare their financial statements in accordance
with CIFRS for accounting periods beginning on or

after 1 January 2012.

Circular 058 MoEF.NAC dated 24 March 2016
issued by the National Accounting Council of the
Ministry of Economy and Finance allowed banks
and financial institutions to delay adoption of
CIFRS until periods beginning on or after 1 January
2019.

The first financial statements of the Bank that will
be prepared under CIFRS are for the year ending
31 December 2019. CAS, the current accounting
standard used, is different from CIFRS in many
areas. Hence, the adoption of CIFRS will have

significant impact on the financial statements of
the Group and of the Bank.

2.3 Basis of Consolidation

The consolidated financial statements include the
financial statements of the Bank and all its
subsidiaries made up to the end of the financial
year. Subsidiaries are companies in which the
Bank has power to exercise control over the
financial and operating policies of the enterprise
so as to obtain benefits from its activities.

The Bank and CIHP own 49% and 51% of the
equity interest of CBL, respectively. The Bank
considers that it controls CBL even though it owns
less than 50% of the voting rights. This is because
through an agreement with CIHP, the Bank
governs the operating and financial policies of
CBL.

The subsidiaries are consolidated using the
acquisition method of accounting. Under the
acquisition method of accounting, the results of
the subsidiaries acquired or disposed of during the
year are included from the date of acquisition and
up to the date of disposal. At the date of
acquisition, the fair values of the subsidiaries’ net
assets are determined and these values are
reflected in the consolidated financial statements.
Intercompany  transactions, balances and
unrealised gain or loss arising from intercompany
transactions are eliminated and the consolidated
financial statements reflect external transactions
only. Losses resulting from intra-group
transactions, which indicate an impairment loss,
will be recognised in the consolidated financial
statements. Consolidated financial statements are
prepared using uniform accounting policies for like
transactions and other events in similar
circumstances. The gain or loss on disposal of a
subsidiary, which is the difference between net
disposal proceeds and the Group’s share of its net
assets as of the date of disposal, is recognised in

the consolidated income statement.

CANADIA BANK PLC. 53
Annual Report 2017



Non-controlling interest represents the portion of
profit or loss and the net assets of the subsidiary
not owned, directly or indirectly, by the Bank.
Non-controlling interest is presented separately in
the consolidated income statement, and within
equity in the consolidated balance sheet,
separately from equity attributable to equity
holder of the Group. Acquisitions of minority
interest that do not result in a loss of control are
accounted for as equity transaction, whereby the
difference between the consideration and the fair
value of the share of the net assets acquired is
recognized as an equity transaction and attributed
to the owners of the Bank.

2.4 Investment in Subsidiary

Investment in subsidiary, which is eliminated on
consolidation, is stated at cost. On disposal of
such investment, the difference between the net
disposal proceeds and its carrying amounts is
recognised as the gain or loss on disposal in the
income statement of the Bank.

2.5 Foreign Currencies

(i) Functional and Presentation Currency

Items included in the financial statements of the
Bank are measured using the currency of the
primary economic environment in which the Bank
operates (‘the functional currency’). The financial
statements are presented in United States dollars
(“Uss”), which is the Bank’s functional and
presentation currency.

For the sole regulatory purpose of complying with
the Prakas No. B7-07-164 dated 13 December
2007 of the National Bank of Cambodia (NBC), a
translation to Khmer Riel (“KHR”) is provided for
the balance sheet, the income statement, the
statement of changes in equity, the statement of
cash flows and notes to the financial statements
as of and for the financial year ended 31
December 2017 using the official rate of exchange
published by NBC as at the reporting date, which
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was USS$1 to KHR4,037 (31 December 2016: USS 1
to KHR4,037). Such translation amounts are
unaudited and should not be construed as
representations that the USS amounts represent,
or have been or could be, converted into KHR at
that or any other rate.

(ii) Transactions and Balances

Transactions in currencies other than USS are
translated into USS at the exchange rates
prevailing at the transaction dates. Foreign
exchange gains and losses resulting from the
settlement of such transactions and from the
translation of monetary assets and liabilities
denominated in currencies other than USS at the
year-end exchange rates, are recognised in the
income statement.

(iii)  Group Companies

The results of financial position of all the group
entities (none of which has the currency of a
hyper-inflationary economy) that have a

functional  currency different from the
presentation currency are translated into the

presentation currency as follows:

a) assets and liabilities for each balance sheet
presented are translated at the closing rates
at the dates of that balance sheet;

b) share capital for each balance sheet
presented is translated at historical rates at
acquisition dates;

c) incomes and expenses for each income
statement are translated at average
exchange rates (unless this average is not a
reasonable approximation of the
cumulative effect of the rates prevailing on
the transaction dates, in which case income
and expenses are translated at the rate on
the dates of the transactions); and

d) all resulting exchange differences are
recognised as separate component of
equity.



2.6 Cash and Equivalents

For the purposes of the statement of cash flows,
cash and cash equivalents comprise balances with
original maturity of three months or less from the
date of acquisition, including cash on hand, the
non-restricted balance with the NBC and balances
with other banks.

2.7 Loans and Advances

All loans and advances are stated in the balance
sheet at outstanding principal, net of unamortised
loan commitment fees less any amounts written
off and allowance for losses on loans and
advances.

Loans are written-off when there is no realistic
prospect of recovery. Recoveries of loans and
advances previously written-off, or provided for,
decrease the amount of the provision for loan
losses in the income statement.

Loans and advances classified as substandard,
doubtful or loss are considered to be non-
performing loans.

2.8 Allowance for Losses on Loans and
Advances

Allowance for losses on loans and advances is
made with regard to specific risks and relate to
those loans and advances that have been
individually reviewed and specifically identified as
special mention, sub-standard, doubtful or loss. In
addition, a general provision is also maintained for
loans classified as normal.

The Bank follows the
classification and provisioning as required by
Prakas No B7-09-074, dated 25 February 2009,
issued by the NBC. The Prakas requires

mandatory credit

commercial banks to classify their loans, advances
and similar assets into five classes and the
minimum mandatory level of specific provisioning

is provided, depending on the classification
concerned and regardless of the assets pledged as
collateral as follows:

Classification Rate of Provision (%)

General Provision:

Normal 1

Specific Provision:

Special mention 3
Sub-standard 20
Doubtful 50
Loss 100

2.9 Other Credit-Related Commitments

In the normal course of business, the Group and
the Bank enter into other credit-related
commitments including loan commitments, letters
of credit and guarantees. The accounting policy
and provision methodology are similar to those
for originated loans as noted above. Specific
provisions are raised against other credit-related
commitments when losses are considered
probable.

2.10 Available-for-Sale Financial Assets

Available-for-sale financial assets are non-
derivatives that are either designated in this
category or not classified in any of the other
categories.

Available-for-sale financial assets are initially
recognised at fair value plus transaction costs. The
changes in the fair value of available-for-sale
financial assets are recognised in equity until the
financial asset is sold or impaired. At this time, the
cumulative gains or losses previously recognised in
the equity are recognised in the income
statement.

The Group assesses at the end of each reporting
period whether there is objective evidence that a
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financial asset or group of financial assets is
impaired. A financial asset or a group of financial
assets is impaired and impairment losses are
incurred only if there is objective evidence of
impairment as a result of one or more events that
occurred after the initial recognition of the asset
(a ‘loss event’) and that loss event (or events) has
an impact on the estimated future cash flows of
the financial asset or group of financial assets that
can be reliably estimated.

2.11 Property and Equipment

Property and equipment are stated at cost less
accumulated depreciation. Historical cost includes
expenditure that is directly attributable to the
acquisition of the asset items.

Subsequent costs are included in the asset’s
carrying amount or recognised as a separate asset,
as appropriate, only when it is probable that the
future economic benefits associated with the item
will flow to the Group and the Bank and the cost
of the item can be measured reliably. All other
repairs and maintenance are charged to the
income statement during the year in which they
are incurred.

Land and buildings are recognised at fair value
based on periodic, but at least triennial, valuations
by external independent valuers, less subsequent
depreciation for buildings. A revaluation surplus is
credited to other reserves in shareholders’ equity.
Buildings are being depreciated over the
remaining useful lives after revaluation. All other
property and equipment is recognised at historical
cost less depreciation.

Freehold land and construction in progress are not
depreciated. Depreciation of property and
equipment assets is calculated using the following
methods and rates:

Vehicles — declining 25%
Office equipment — declining 25%
Furniture and fixtures — declining 25%
Computers and IT equipment — declining 50%
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An asset’s carrying amount is written-down
immediately to its recoverable amount if the
asset’s carrying amount is greater than its
estimated recoverable amount. Gains and losses
on disposals recognised in the income statement
are determined by comparing the proceeds and
the carrying amount of the disposed property and
equipment.

2.12 Intangible Assets

Intangible assets, which comprise acquired
computer software licences and related cost, are
stated at cost less accumulated amortisation and
impairment loss. Acquired computer software is
capitalised on the basis of the costs incurred to
acquire the specific software and bring it to use.
These costs are amortised at the rate of 50% using
the declining balance method.

Costs associated with maintaining computer
software programs are recognised as expense
when incurred.

2.13 Impairment of Non-Financial Assets

Assets that have an indefinite useful life are not
subject to amortisation and are tested annually
for impairment. Assets that are subject to
amortisation or depreciation are reviewed for
impairment whenever events or changes in
circumstances indicate that the carrying amount
may not be recoverable. Impairment loss is
recognised for the amount by which the asset’s
carrying amount exceeds its recoverable amount.
The recoverable amount is the higher of an asset’s
fair value less costs to sell and its value in use.

Any impairment loss is charged to the income
statement in the year in which it arises. Reversal
of an impairment loss is recognised in the income
statement to the extent that the asset’s carrying
amount does not exceed the carrying amount that
would have been determined, net of depreciation
and amortisation, had no impairment loss been
recognised.



2.14 Provision for Staff Gratitude

The Bank provides its employees with retirement
and resignation benefits. At the age of retirement,
the retired employee will be given compensation
based on the number of full years’ service
rendered multiplied by the final month’s salary.
An employee who has worked for the Bank for
two years or more is entitled upon resignation to
a lump sum payment representing the employee’s
final month’s salary multiplied by the number of
full years’ service rendered. The payment of
employment benefits is subject to the discretion
of the Bank’s management.

The Bank recognises the provision for the
employment benefits in the financial statements,
which is calculated for employees who are
entitled to receive this benefit.

2.15 Interest Income and Expense

Interest earned on loans and advances, balances
with the NBC and other banks are recognised on
an accrual basis, except where serious doubt
exists as to the collectability of loans and
advances, in which case no interest income is
recognised. The policy on the suspension of
interest is in conformity with the NBC'’s guidelines
on the suspension of interest on non-performing
loans and provision for loan losses.

Interest expense on deposits from banks,
customers, borrowings and subordinated debt are
recognised on an accrual basis.

2.16 Fee and Commission Income

Fee and commission income is recognised on an
accrual basis when the service has been provided.
Fee and commission income comprises income
received from inward and outward bank transfers,
loan processing, bank guarantees, letters of credit,
MoneyGram, Wire Transer, ATM/Visa and
MasterCard charges. Loan commitment fees are
deferred and recognised to other income in the

income statement over the loan term period.
Unamortised loan commitment fees are presented
as a deduction from loans and advances.

2.17 Operating Leases

Leases in which a significant portion of the risks
and rewards of ownership are not transferred to
the group as lessee are classified as operating
leases.

(a) As Lessor

Lease income from operating leases where the
group is a lessor is recognised in income on a
straight-line basis over the lease term.

(b) As Lessee

Payments made under operating leases (net of
any incentives received from the lessor) are
charged to profit or loss on a straight-line basis
over the period of the lease.

2.18 Provisions

Provisions are recognised when the Group or the
Bank has a present legal or constructive obligation
as a result of past events, when it is probable that
an outflow of resources will be required to settle
the obligation and the amount can be reliably
estimated.

When there are a number of similar obligations,
the likelihood that an outflow will be required in
settlement is determined by considering the class
of obligations as a whole.

Provisions are measured at the present value of
the expenditures expected to be required to settle
the obligation using a pre-tax discount rate that
reflects current market assessments of the time
value of money and the risks specific to the
obligation. The increase in the provision due to
the passage of time is recognised as interest
expense.
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2.19 Current and Deferred Income Tax

Current Income Tax

Current income tax assets and liabilities for the
current and prior periods are measured at the
amounts expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws
used to compute the amount are those that are
enacted at the balance sheet date.

Deferred Income Tax

Deferred income tax is provided using the balance
sheet liability method on temporary differences at
the balance sheet date between the tax base of
assets and liabilities and their carrying amount for
financial reporting purposes.

Deferred income tax liabilities are recognised for
all taxable temporary differences, except where
the deferred income tax liability arises from the
initial recognition of an asset or liability in a
transaction that at the time of the transaction
affects neither the accounting profit nor taxable
profit or loss.

Deferred income tax assets are recognised for all
deductible temporary differences to the extent
that it is probable that future taxable profits will
be available against which these differences can
be utilised, except where the deferred tax arises
from the initial recognition of an asset or liability
in a transaction which at the time of the
transaction affects neither the accounting profit
nor taxable profit or loss.

The carrying amount of deferred income tax
assets is reviewed at each balance sheet date and
reduced to the extent that it is no longer probable
that sufficient taxable profits will be available to
allow all or part of the assets to be recovered.
Unrecognised deferred income tax assets are re-
assessed at each balance sheet date and are
recognised to the extent that it has become
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probable that future taxable profit will allow the
deferred tax assets to be recovered.

2.20 Borrowings

Borrowings are stated at the amount of the
principal outstanding. Fees paid on the
establishment of

recognised as expenses and charged to the

borrowing facilities are

income statement over borrowing period.

2.21 General Reserves

General reserves are set up for any overall
financial risk of the Group and the Bank. The
Board of Directors exercises its discretion for the
use and maintenance of the general reserves by
transferring from retained earnings.

2.22 Related Party Transactions

Parties are considered to be related if one party
has the ability, directly or indirectly, to control the
other party or exercise significant influence over
the other party in making financial and operating
decisions, or where the Bank and the other party
are subject to common control or significant
influence. Related parties may be individuals or
corporate entities and include close family
members of any individual considered to be a
related party.

In accordance with the Law on Banking and
Financial Institutions, related parties are defined
as parties who hold, directly or indirectly, at least
10% of the capital of the Bank or voting rights and
include any individual who participates in the
administration, direction, management or internal
control of the Bank.

2.23 Share Capital

Share capital is classified as equity. Incremental
costs directly attributable to the issue of new
share are shown in equity as a deduction, net of
tax, from the proceeds.



2.24 Dividends

Provision is made for the amount of any dividend
declared, being appropriately authorised and no
longer at the discretion of the entity, on or before
the end of the reporting period but not distributed
at the end of the reporting period.

3. CRITICAL ACCOUNTING ESTIMATES,
ASSUMPTIONS AND JUDGEMENTS

The Group and the Bank make estimates,
assumptions and judgements that affect the
reported amounts of assets and liabilities.
Estimates, assumptions and judgements are
continually evaluated and are based on historical
experience and other factors, including
expectations of future events that are believed to
be reasonable under the circumstances.

(a) Impairment Losses on Loans and Advances

The Bank follows the mandatory credit
classification and provisioning as required by
Prakas No. B7-09-074, dated 25 February 2009, on
asset classification and provisioning in banking
and financial institutions, issued by the NBC. The
NBC requires commercial banks to classify their
loans, advances and similar assets into five classes
and the minimum mandatory level of provisioning
is provided, depending on the classification
concerned and regardless of the assets pledged as
collateral. For the purposes of loan classification,
the Group and the Bank take into account all
relevant  factors that may affect the
counterparties’ repayment abilities.

On 1 December 2017, the National Bank of
Cambodia issued a new Prakas No.B7-017-344 on
credit risk classification and provision on
impairment for banks and financial institutions.
Loans and advances, other financial products and
off balance sheet financial commitments are
classified into five classifications and the
regulatory provision is made depending on the
classification concerned, regardless of the assets
(except cash) pledged as collateral, unless other
information is available to indicate worsening.

On 16 February 2018, the National Bank of
Cambodia issued Circular No.B7-018-001 on
implementation of credit risk classification and

provision on impairment for banks and financial
institutions. Banks and financial institutions are
allowed to follow the previous Prakas No. B7-09-
074 on loan classification and provisioning for the
financial statements for the year ended 31
December 2017 if they have difficulties to
implement the new Prakas No. B7-017-344.

The Board of Directors has decided to implement
and follow the previous Prakas No. B7-09-074
dated on 25 February 2009 for recognising
provision for the year ended 31 December 2017
on assets classification and provisioning for banks
and financial institutions and have informed the
National Bank of Cambodia through letter No.
0244/18, dated 09 March 2018.

(b) Provision for Staff Gratitude

The Bank provides its employees with stage staff
gratitude benefits. At the age of retirement or
resignation, employee is given benefits based on
the number of full years of services multiplied by
the final month’s salary. The Bank makes provision
for staff gratitude in the financial statements,
which is calculated for employees who are
entitled to receive the benefit at the reporting
period. Management considers that this is in line
with industry practice and represents the Bank’s
obligation at the reporting date.

(c) Taxes

Taxes are calculated on the basis of current
interpretation of the tax regulations enacted as at
reporting date. The management periodically
evaluates position taken in tax returns with
respect to situations in which applicable tax
regulation is subjected to interpretation. It
establishes provisions where appropriate on the
basis of amounts expected to be paid to the tax
authorities.

However, these regulations are subject to periodic
variation and the ultimate determination of tax
liabilities will be made following inspection by the
tax authorities. Where the final tax outcome of
these matters is different from the amounts
initially recorded, such differences will impact the
taxes liabilities and balances in the period in which
the determination is made.
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13. DEFERRED TAX ASSETS

Group and Bank

Deferred tax assets

Deferred tax liabilities

Deferred tax assets (liabilities)- net

Movement

At the beginning of the year
Recognised in the income statement

Currency translation differences

At the end of the year

76 CANADIA BANK PLC.
Annual Report 2017

Group and Bank

2017 2016
uss Million Riel ussS Million Riel
9,669,862 39,038 7,733,388 31,220
(3,545,340) (14,313) (3,655,961) (14,759)
6,124,522 24,725 4,077,427 16,461

Group and Bank

2017 2016
uss Million Riel ussS Million Riel
4,077,427 16,461 (1,077,743) (4,365)
2,047,095 8,264 5,155,170 20,811
- - - 15
6,124,522 24,725 4,077,427 16,461




13. DEFERRED TAX ASSETS (continued)

Deferred Tax Assets

2017

At 1 January 2017

Recognised in the income statement
At 31 December 2017

Million Riel equivalent

2016
At 1 January 2016
Recognised in the income statement

At 31 December 2016

Million Riel equivalent

Deferred Tax Liabilities

2017

At 1 January 2017

Recognised in the income statement
At 31 December 2017

Million Riel equivalent

2016
At 1 January 2016
Recognised in the income statement

At 31 December 2016

Million Riel equivalent

Group and Bank

Unamortised
commitment

Loan provision Staff gratitude fees Total
uss uss uss uss
4,068,680 1,174,772 2,489,936 7,733,388
943,723 196,935 795,816 1,936,474
5,012,403 1,371,707 3,285,752 9,669,862
20,235 5,538 13,265 39,038
- 1,397,076 1,534,028 2,931,104
4,068,680 (222,304) 955,908 4,802,284
4,068,680 1,174,772 2,489,936 7,733,388
16,425 4,743 10,052 31,220
Group and Bank

Revaluation Unrealised
surplus gain Total
uss uss Us$
(3,655,961) - (3,655,961)
110,621 - 110,621
(3,545,340) - (3,545,340)
(14,313) - (14,313)
(3,790,033) (218,814) (4,008,847)
134,072 218,814 352,886
(3,655,961) - (3,655,961)
(14,759) - (14,759)
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CORPORATE CONTACT
INFORMATION

Legal Representative : Pung Kheaw Se

Bank's License: Indefinite Period

Registered Address of Head Office: #315, Ang Duong 5t. L Preah Monivong Blvd.,
Sangkat Wat Phnom, Khan Daun Penh, Phnom Penh, Cambodia,

Tel: [B55) 23-069 222 Email: contact@anadiabank.com.kh

Website: www.canadiabank.com




PHNOM PENH BRANCHES |

OLYMPIC BRAMCH

CHALRES DE GAULLE BRAMCH

SORYA BRANCH

¥354_ Preah Sthanouk Blvd., Phnoem Penh,
Cambodia.

Tel : (B5S)23-218378
{855} 23-218397
{855} 23-720432
{a55) 23720503
{855} 23-718395
canadia.ob®canadiabarik.com.kh

BT

w126, Charles De Gaulle Shd.,
Sanghat Orussey 4, Ehan 7 Makara,
Phinom Perih, Cambodia.
Tel : (855)23-214668

{855} 23-214898

{855} 23-214868

Fax : (855} 23-214288
Erail : canadiacg@canadiabank.com kb

-l

STAT CHAS BRANCH

‘Songa Shopping Conire, #713-16, Trasok Fa-Em 5L,
Sargkat Phsar Thmey 1, Khan Daun Fenky,
Phrom Penb, Carmbodia.
Tal L [Eua-mn

[E55) 23-230367

Fax @ [ﬁ!’li]!-IIIEE
Emall : caradiass@canadiabank.comh

POCHENTOMNG BRANCH SOVANMNA BRANCH
#3227, Bussian Federation Blvd., gA15, 5t 931701 200, Sangkat Sras Chork, National Soad #5, Phum Shal Spean 1,
Sangkat Kakap, Eham Posendhey, Kiamn Dawn Penh, Phrom Penb, Cambaodia. Sanghat Poipet, Krong Poipet,
Fhinom Penh, Cambodia Banteay Meanchey Provinoe, Cambaodia.
Tel  : (BS5)23-890805 Tel  : (855} 23427217 Tal @ [E55)23-214129

{B55) 23-B30806 {B55) 23427225 [E55) 23-214130

Faw  : |B55) 23-B90807
Emall : canadiapticanadiabank.com idy

Fax : FEEIIMHEE
Emall : camadia sc@canadiabark.com.kh

Faot | [EF]!-I‘IE.‘IJE
Emaill : caradia.sy@caradiabank. com.kh

KBAL THMAL BRANCH

CHENLA BRANCH

PHSAR HENG LY BRANCH

¥ITAB, 5t. 371, Sangkat Phsar Dermn Thiow,
Ehan Chamkarmoermn, Phmom Penh,
Cambosdia.

Tel : {B55)23-222768

Faw = 1-&55]3222144
Emall : canadiakb@@canadiabank comih

174 | CANADIA BANK FLC
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Mac Tse Tung Bhd. {5t 245) L Preah
ww..mhmm
Ekiar Tual Eark, Phmam Penh, Cambodia.
Tel : {855)23-880619

$855) 23-880620
Fax  : (855)23-880621
Emiadl : canadiacl@caradiabank.com k&

#27B, 5t 371, Sangkat Toek Thia,
Khan 5en Sok, Phoom Penk, Cambodia,

Tel L [ESS) IS0 16
[BS5) 23280317
Fax  : [B55)23-280319
Emall : canadia hi@canadiabank comkh



TUOL KORK BRANCH

SUCHN CLUSAHAKAN BRANCH

CHBAR AMPOV BRANCH

E101F, 5t. 289, Sangkat Boeung Kok 1,
Ehan Tuol Kork, Phnom Perh, Cambadia.

Tel : |55 F3-EE04E
(BSS) T3-880455
Fax : [855) ¥3.-280427
Emaill : canadia.tu@canadiabank.com.kh

Veng Sreng S5t Phum Trapeang Elosung,
Sanghkat Chomidtsn, Khan Posenchay,
Phnom Penh, Cambadia.
Tel : |B855) ¥3-BESIST

|855) J3-BE5258
Faw 1 (B55) F3-BES2S1
Emall ! canadiask@canadiabank.comd

#E2S, National Road #1, Phum Derm Sheng.
Sangkat Chbar Ampoy 2, Khan Chbar Ampo,

Fhinam Peni, Cambodia.
Tel - 855} 23-7H0068
{855} 23-720070

Fax  : {855)23.720069
Emall @ canadiaca@canadiabank.com. kb

TUOL SVAY PREY BRANCH

KAMBOL BRAMNCH
Haticral Rosd 84 (Phnom Penh Spedal #7421, Kampuchea Krom Bhed., #7712, 5t. 350, Sangkat Boeung Eeng Kang 3,
‘Boonomic Zone), Fhum Tropeang Kol, Eanghkat Toek Lack 1, Ehan Tual Eork, EFar Chambkarmarn, Phram Penb,
Sangkat Kaniok, Khan Posenchey, Phnom Penh, Cambadia, Cambodia,
Phromn Penh, Cambadia.
Tel  : [855) 73-56ETET Tel : [855) 23-885717 Tel : (855} 23216338

|85%) 23568 TER (855} ¥3-A85718 {855) 23-21623%

Fax @ (855) 73-568TES
Emaill : kambolbr@caradiabank.com. kh

Fax : [855) 22-885716
Emall : santhormokbricanatiabank.oom ki

Fax : |BSS)23-216237
Emall - tuolssayprey brficanacdiabark com kh

TUOL TUMPOUNG BRANCH

VIMEAN EKAREACH BRAMCH

CHAR ANGRE BRANCH

#1080, Mao Tse Tung Bhvd, Sangkat Twal
Tumpoung 2, Ehan Chamkarmorn, Phnom
Penh, Cambadia.
Tel @ (B55)¥3-212778

(855) 23-212772
Faw  : (855) ¥3-212720

Emall : twohumpourgbriaradiatanicoombd

Immmmml’mh
Bassac, Khan Chamkamann, Phnoen Penh,
Cambacsdia
Tel : (855) 23212738

BS5) ¥3-212737
Fax @ (855)23.21273%
Emnall ; wrmsrsdereschdnBSonadebarkoomia

#1515, Mational Road &2, Phusm Tual Aorka,
Sangkat Chak Angre Kram, Khan Meanchey,

Fhinam Peni, Cambodia.
Tel - (855} 23-425276
{B55) 23425277

Fax : |BS5) 23425275
Email : chak-angre bn@caradabank comkh
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TOEK THLA BRAMCH

PREK LEAP BRAMCH

CHAMKAR DALNG BRAMCH

Sangkat Toek Thia, Kham Sen Sok,
Phinom Perth, Cambodia
Tel : |B55)22-883300

§d

Mational Acad &%, Sangkat Prek Leap,
K Russay Kao, Phrom Penb, Cambodia,

Tel - 85523432395
{#55) 23437256
Fax  : (855} 23-£32297

Emall : preldeapbricaradisbank com kh

Former Glass Factory, 5t 217,
Sarighat Cherrg Bk, Khan Danglor,
Phraom Penb, Cambodia.
Tel @ [E55)23-215531

[E55) 23219632
Fax @ [855)23-219637

Email : damiamang bnanadabank comid

NORTH BRIDGE BRANCH

RUSSEY KEO BRANCH OLYMPIA BRANCH
#8331, Mational Road &5, Phum Mittapheap, Builiding N 5300-5302-5303, 5t. 161,
Sangkat Russey Keo, Khan Sussey Keo, Sanghat Veal Vong, khan 7 Malara,
FEmom Perh, Cambodia Phraom Penh, Cambodia.
Tel = {B55)23-230316 Tel  : 855} 23-731548 Tal  : [ESS)71-30G0TED
{855} 23-230317 {855} 23-731549
Fax @ |BS5)23-230315 Fax  : (855)23-730315
Emaill : . Emall : canadacp@mnadabani.com.id

VITHE KAMPUCHEA KROM BRAMCH TAKHMAD BRANCH
#1359, Kampuchea Erom Bhed. (128), A2, 5t 204, Phwm Takhmao, Sanghat
Zangkat Mitapheap, Khan 7 Malara, Takhmaa, Krong Takhmao, Kandal
PEnom Perth, Cambodia Prowince, Cambodia,
Tel : {B55)23-885371 Tel : |B55)23-£25885

{855} 23-BA5372 {855} 23425886

Emall : canadiavib@canadiabank comids
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Fax : {B55)33-4}588F
Emiadl : canmadiatk@caradiabank.com kh



PROVINCIAL BRANCHES

SUONG BRANCH

EAMPOMNG CHAM BRANCH SKUN BRANCH
Mianivong St., Phum 7, Sanglat Kempong National Rioed &5, PRum Pana, Khuem Sotep, Mational Road A7, Phurn Suong Lach,
iCham, Krong Kampong Cham, Eampong Sroi Cheung Prey, Eampong Cham Sangiat Suong. Krong Swong, Thbong:
Cham Province, Cambodia. Proince, Cambodia. khmum Province, Cambodia.
Tel @ (BSE) £254135]1 Tel @ [B55)&£2-EE00067 Tel : |BS5)42-6801111

|855) £z-6382201 |855) 42-6800053 {855} 42-58011132
Fax : |BSS) £2-541380 Fax : |855) 426215001 Faxr : {855} 42-6801113

Emall : canadia.kc®caradiabank.com.kh

Emall ; canadia.sncanadiabank combh

Emall : canadiasu@caradiabank.com.kh

ERATIE BRAMCH

STUMG TREMG BRANCH

Wm0 Tse Tung Bivd. (58 285)LPreah
Mionireth Bhrd, Sanglat Phsar Derm Kor,
Khan Tuol Kork, Phnom Penh, Cambodia.
Tel @ |85%) £2.6800977

(B55) £2-6300373
Faw  : [B5S) &2-EB00024
Emall : canadis.mem@canadiabank comdkh

MOMDULKIRI BRAMCH

8427, Preah Soramarith Quay, Fium Wat,
Sangkat Krabie, Krong Krathe, Kratie
Prorwince, Cambodia.

Tel 1 |B55) 72871222

RATANAKIRI BRANCH

Fium Kandal, Sangkat Stung Treng, Krong
Stung Treng, Stung Treng Provinoe,
Cambodia.
Tel = {BS5) T4-9TI7ET

{855) T4-973788
Fax - {855} 74-973889
Email : stungtrengbnimnadiabaniccom bk

KAMPONG CHHNANG BRAMCH

National Roed #76, Phum Kandal, Sangiat

Speanmeanchey, Krong Sen Monorom,
tandulkin Province, Cambadia.

Tel  : (85%) 73-E38E=07
(255) 73-6388808
(85%) 73-6388m00

Emall : canadiamib@anadiabank.com i

Fhum Chey Chumneah, Sangiat Labanseak,
krong Banlung, Ratarakiri Prowince,
Coan becelia.

Tl : |855) TSO74158
{855) 75674159

Faw @ (BSS) TS-8741E0
Emall : ratanakirbr@canadiabank.comikh

Mational Acad A%, Phum Lor Toek Trey,
Sangkat Kampong Chhinang, Krang
Karpong Chivang. Kampaong Chinang
Frowince, Cambadia,
Tel - {55} 25770017

{E55) 26-770018
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PURSAT BRAMCH

BATTAMBANG BRAMNCH

BOREY PEANICHKAM
BATTAMBANG BRANCH

Matioral Road a5, Fhum Sthany, Sanghat
Svary Ath, Krong Pursat, Pursat Prowince,
Cambodia.

Tel  : (BG5S} 52-740287
{B55) 52- 740288
Faw @ (BG5S} 52-740285

Emall : canadiaps@caradiabank.oom. kh

MALUNG RUSSEY BRANCH

#11-13, The Morth of Phsar Nat, Phum Frek
Mohatep, Sargkat Svargpor, Krang
Eaftambarg, Battambang Frovinoe,
Cambodia.

Tel : §855) 53-952267

Fax  : $855)53-952005
{855} 53- 730666
Ermal @ canadiabb@caracdiabank.com. kh

THMOR KDL BRANCH

HAOS5-&07- 519, Aead 153, Pham
Kammekor, Sangkat Svay Por, Krong
Battamhang. Sattambang Province,
Cambaodia.
Tel . [BEE}53-TI1667

[E55) 53-T31568
Fax @ [B55)53-T21663

Email : canadiabpb@canadiabank.com.kh

FAILIM BRAMCH

Matioral Rcad 85, Phum Kansal Bantesy,
Ehum Maung, Srol Maung Aussey,
Battambarg Prosvince, Cambadia.

Tel : |B55)53-217233

Fax ] 1-355]53-11?225
Emal : canada.mr@canadiabank.comikh

#3528, National Roacd 85, Group 30, Phum
Poljung, Khum Tapoung, Snok Thmar Eal,
Battambarg Province, Cambodia.
Tel L ﬂEE! 53-6301111

ﬂEEI 53-6302222
Fax - ‘ﬂEEI 53-711132
Emall @ caradlatmi@canadabank.comkh

#215, Phumn Badenrsay, Sangkat Pailin,
Krong Pallim, Pailin Province, Cambodia.

Tal ! [ESE) S5-S5E021
[E55) 55556019
Fan 1 [E55) 55555030

Emall : caradia.plicanadiabank combh

DDDOR MEANCHEY BRANCH

BAMTEAY MEANCHEY BRANCH

POl PET BRANCH

Foad BEBE, Pham Samnoang, Sangkat
Samrcang, Krong Samroang, Oddar
Mieanchey Frovwince, Cambodia.
Tel - {B55)E5-6223322

{855} E5-6224422

|B55) E5-6220022

Emal : canadiz.omb@canadiabanicomd
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#1518, Phum 2, Sangkat Preaf Ponlea,
Krong Serey Sorphom, Banteay Meanchey
Frowince, Cambodia.
Tel - |855)54-958969

fa55) 54958979

$855) 54958589
Fas - (855)54-710263
Erail @ caradia.bmi@caradisbark.com b

National Boad 85, Phum Ebal Spean 1,

Sanghkat Polpet, Krong Poipet,
Banteay Meanchey Frovince, Cambaodia.

Tal @ [E55) 54957107
(555} 54-215399
Fa  : [855)54-85T104

Ermall : caradia.ph@canadiabank.comid



EAMPONG THOM BRANCH

SIEM REAP “SKY" BRANCH

SIEM REAP PHSAR LEU BRAMCH

Waticnal Riosd #5, Phum 2, Sanghat
Eampomig Tham, Krang Sturg Sen,
Kampong Tham Provinoe, Cambodia,
Tel (855 G2-561TET

(855] B3-561 TEX

ANGKOR ARCADE

Shyutha 5t., Mondul 1, Sanglat Svay
Darighur, Krong Slem Reap, Slem Rezap
Prowince, Cambodia.
Tel  : (E55) 53964808

|B55) B3-FELS50

(B55} 63-761905
Emall : canadia.sri@mradiabank.com kh

PREAH VIHEAR BRAMCH

#1195, Mational Rioad 86, Phum Banteaychas,
Sanghat Sorkram, Krong Sem Reap,
Siem Reap Frovince, Cambaodia.
Tel  : {855} E3-966806
{855} 63-966R07

MEAK LOEUMG BRANCH

BADS-0T, Nabional Rond B6, Phum Knaos,
Sangkat Svay Danloum, KErang Slem Reag,
Slern Feap Province, Cambodia.
Tel : |BSS]E3-TEEXTD

|855) 63-7EE333

Email : canadia.ash@canadiabank.combkh

PREY VENG BRAMCH

Koh Ker =1, Phuen Kandal, Shur Kampong
Pronak, Kromg Preah Wikear, Preah vihear
Proreince, Cambodia.

Tel  : (855) 54210325
{855) 64-210325
Fax  : [855)54-210327

Emall : preshwitearbrioradabani comih

A25%5.257, Phumn £, Khum Prak Esay “Thar®,
Srak Peam Ror, Prey Vieng Province,
Carmbocia,
Tel  : BS5)43-750221

{855} 43-750222
Fam | ﬂEEl-H-TH]EE!
Emall : canadianl@canadiabank.comd

SWAY RIENG BRANCH BAVET BRANCH
Maticnal Rioad #11, Phum 7, Sangkat Acad #208, Phum Veal Yun, Sangkat Svay Mational Road 81, Phurn Bawet Kandal,
Kamponig LEav, Krong Prey Weng. Prey Veng Rizng, Erong Suay Rieng, Svay Rleng Sanglat Bawet, Krong Bavet, Svay Rleng
Prowirce, Cambadia Prorwince, Cambodia. Frowince, Cambodia.
Ted 1 |BS5) £3-210450 Tel : |BS5) 44-712227 Tal © |BES) 44-715031
[855) £3-210451 {855) 42712228 {855} 44-715032
Fam @ (B5%) 432104355 Fax : [B55)44-712229 Fax  : [B55) 44-715033

Email : canadia.pyh@canadiabank.comkh

Emaill : canadiasynBcaradiabanicom.bd
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KAMPOMG SPEU BRAMNCH

SIHANCUK VILLE BRAMCH

PREY MUP BRAMCH

Fhum Erangpultep, Sargkat Raolkathom,
Erang Chbarmarn, Kampaong Speu Province,
Cambodia.

Tel - |B55) 25210222
{855) 25-210211

#1597, Ekareach 5., Group 7, Phum 2,
Sanglat 2, Krong Preak Sthanouk,
Preah SEanouk Province, Cambodia.

i

: $B55) 33-933490

{855) 34934304

: {855) 34-933687

#A1F-03, Wan Hua Center, Sihkmouk Willle
Specal Economic Tone, Phum Fhou Thiveung,
Khusmn Bet Traing, Srok Prery Mup,
Preah Sihanouk Frovince, Cambodia.
Tal  [ESS) 34-5363301

[B55) 34-5353302

TAKED BRANCH

KAMPOT BRANCH

KOH KONG BRANCH
Phum 2, Sanghat Srach Meanchey, Krang Makional Acad &5, Phuen Kbal Spean 1, #33, 51. 700, Phamn KEampong Bay Khang
Ehemerak Fhoumin, Kof Kong Provinoe, Sangiat Poipet, Krong Poipet, Thong, Sanghat Eampong Bay, Krong
Cambodia. Barrteay Meanchey Province, Cambodia. Kampsot, Karmpat Province, Cambodia.
Tel  : |B55) 35936787 Tel @ |85s)32931111 Tel @ [E55)33-531307
{855} 315-536788 {855} 32-931700 [E55) 3353593
Faw  : |B55) 35-836786 Fax  : |855)32-931166 Fax (855} 33-530391
Emall : kohkong brifcamadiabank com b Ervail : kh Emall : caradia kp@cradiabani.com kh

INTERNATIONAL BRANCH

CANADWA BANEK LAD LTD.

Uit 7, Fanghkhiam Strect, Nengnbeun
village, Chanthabculy District, Vientiane
Cagital, Lac POR.

Tl : |BSE) 21-227995

Fax  : |B5E)21-227888

Emall : caradiabandso@caradiabank.com

CANADIA BANE FLC
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MW AIBWEHLfiAiugn
Be The Owner Of Your Dream Car

L=
AN MR Product Features
- AMARBIN RSN 0% snigunsws » Financing up to 70%
- GG ae UM * Longer term repayment tenures
- gAlnn i » Collateral is not required
. H[_ﬁ'iﬁﬂ[ﬁ"lﬁﬂ"lﬁﬁjﬁﬂ-.[j  Competitive interest rates
- (e ryUIE Bhagdasnnnemitia » Fast approval and convenient service

-
SENR REEEEn ALH
do WA @R T
CANATHA BANK FLC.

& wesw_canadiabank.carm, kb
@ 023 B6E 222
@ Canadia-Bank




ANNMSHS
Home Loans

e SSWASMA MW AIBNRnS§igs:
" Take this chance to become a new home owner today

IR NI Product Features

= (U UAI A AN AR AENT 9 4G » Term loan is up to 15 years

- BeRnmipanAY I MINWRIgHGUSIE 1 » No fee charge on collateral evaluation

- (UG anN g Bltanagiia » Simple conditions and fast approval

- (snmsmohyiia yutes » Soft or hard titkes acoapted as property collateral

= ggrurR{pANSAnFRn AT RY AT § » More than one source of income accepted
WANGANIENAMURANNSINGEMAIIR] - Sources of income include salary, dividend,
ygana Amigos Aniing mimais|mAvig rental fee, fixed deposit interest, business
MgmUAnNaigH g income and so an

-
SENR REEEEn ALH
do WA @R T
CANATHA BANK FLC.

& wesw_canadiabank.carm, kb
@ 023 B6E 222
@ Canadia-Bank




ANNSHEI
Junior Account

il |
# K/ A\ é'\ |II :

aISfigis: iitjHa AR sIvAINNRERisTigiagn
Save Today for your child's Tomorrow

[ =]

RN NIRAS Product Features
- motiameshiwdanmAganiniyis » Available in US Dollar
CIRNWIYWRAHAIMASATMUAANEUI  » Enjoy a premium interest rate

aig] tisig)s » Free Passbook for your transaction records
- grigsAstaiiaiAGwENERNIMWARARIE  + Moneyinvested is held for the child until age 18
- BR(ANO s MERAIRNEREUARNS » Special offer to parents or Guardian :

INAETRNINSNL 9CE) Credit card facility up to 80% of deposited
« ot mimidiomstanashyimaton balance

AnnmesaEBagne co%isinmaitn

INAHRMSHYN

SeI mROEET AN
{0 o o oam 5r
CANATA BANK PLLC.

2 wesw_canadiabank.carm, kb
@™ 0723 BRE 222
@ Canadia-Bank




AN SInIHENISTIS
Canadla Moblle Bankmg
E'Imlﬁﬁiﬂ'llifﬁﬁﬁﬁiﬁ i tHiﬁﬂLiJ“Si

Iﬁ]ﬂﬁmﬁ‘llﬁmﬁﬁﬁmmmuIUMHﬁ

Introducing the all new
Canadia Mobile Banking App

Download for free and enjoy your mobile banking services

H'lﬂlﬂ'fﬁﬁ / Available on

® App Store > Gaﬂglt‘ Play

RN NI R Product Features

- MumsIwmniEnS » Account Statement

- NRIRWULH » Bill Payment

- IRTGHMA » Fund Transfer

- tuhigimAmEImgH » QR Transfer

- UMNIFR{MA E-Wallet » E-Wallet Top Up

. u_tgn_jﬁﬁmwﬁqrﬁjgiﬂ » Phane Top Up

- IG{URURMIGANEMA » Fixed Deposit Transaction
uifinsmuAnng

SEIMT MIETEEn R
do BE @R FT
CANAINA BANK FLC.

& wesw_canadiabank.carm, kb
@ 023 BG6E 222
0 Canadia-Bank




MU AIS|NRNG R EINGIGE A2 S ASER
Start saving today for your special day

URAN:NiRdAS Product Features

- IBNWHYWHPAIMAZAIMUEANSAISIHYM = At 1.50% pa. enjoy higher interest rate than
I KEN 9.40% normal Savings Account.

- ihasamimuuisisimns Sagiainis » Intemet Banking and Mobile Banking services

« GRUGSMA 1H § Ay 6380 iwisAnig:  Free 2 ATM Cards with 1t year annual fee waived
UYL » Enjoy premium discount on wedding space

- TRnWOYwMIUM:AigEORIgRIuIMMEA  rentalat Diamond island Convention & Extibition
Aol iglugennru§mes Safdad im:ngg Center, and other premium discounts within
(e Fumium:aiy ﬁwmrﬁi'm]ﬁqﬂmnmﬁu'h Canadia Group
muﬂquigmmilﬁﬁmi'ﬁ o » Option for Wedding Loan

« B E N A UmmUAm

Sern memaeEh Aw

do BE @R FT
CANAINA BANK FLC.

& wesw_canadiabank.carm, kb
@ 023 BG6E 222
0 Canadia-Bank
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BRSNS DB AN

MmitNMwS RS SuHAGHS | BEAY=RCy | Contact Center

AU A suiguANBURGN SIANAYIRM IUAIGRMI MAMEUN ARSHEUUAM
anidsidsiansyns

HENESTREERREEFENE, SUMBESRIININMES THE RBTAFEN PO

To learn more about Canadia Bank's products and services please visit any one of our branches
nearest to you or call our contact center

CANADLS BANK FLA.

@ wwaw canadiabank.com. ki
@023 BoE 222
O Canadia-Bank






ERIEH MDEE AN
g B AW FT
CANATFIA BANK PLL.

@ wwaw_canadiabank.cam. ki
@ 023 A6E 222
0 Canadia-Bank




