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Chart 1: Average annual price growth
Houses - Redbank Plains area - last 10 years

Collingwood Park

Springfield

Bellbird Park

Springfield Lakes

Redbank Plains

Redbank

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

7.0%

Broad Property Research & Advisory Pty Ltd. Source: Price Finder. Data for ten years to end March 2021.

LOCATION, LOCATION 
Redbank Plains is a fast-growing residential suburb with a 
population of more than 24,000 residents located 
approximately 26 kilometres south-west of Brisbane’s 
Central Business District. 

Positioned in Brisbane’s thriving Western Corridor which 
comprises those suburbs along and between the Ipswich 
Motorway and Centenary Highway Extension, running from 
Wacol to Ipswich, Redbank Plains is strategically located 
in the Brisbane/Ipswich/Gold Coast economic triangle and 
part of the fastest growing urban area in Australia.  

A combination of affordable property prices, a solid 
pipeline of development and infrastructure, and proximity 
to major employment nodes makes Western Corridor 
suburbs such as Redbank Plains an ideal place in which to 
live and invest. Residents of Redbank Plains have quick 
and easy access to three major arterial networks, Citytrain 
services into Brisbane’s CBD, and two international 
airports.  

Town Square shopping centre in Redbank Plains is a 
brand new, state-of-the-art shopping and dining 
destination featuring Coles, Woolworths, Aldi, Target and 
Australia Post along with a variety of specialty stores and 
services. It has more than 1,200 car parks and a bus 
interchange.   

Redbank Plains is only 5km from the impressive 
Springfield Town Centre with its Orion Shopping Centre, 
Mater Hospital, the 600,000m² Parkside Business Precinct, 
a campus of the University of Southern Queensland, a 
TAFE college, and Sports and Entertainment Precinct. 
Orion Springfield Central has 194 shops including 
Woolworths, Big W, Coles, Target, Event Cinemas and 
over 3,000 car parks. 

Greater Springfield’s Mater Private Hospital is an 80-bed, 
$85 million facility which has four operating theatres, 
inpatient wards, a day surgery unit and medical imaging 
services. The hospital hosts 40 private doctors and 260 
total employees. The masterplan for the Mater Hospital 
precinct has approval for 1,200 beds in total. 

In and around Redbank Plains there are 15 child care and 
early learning centres plus 11 schools offering both primary 
and secondary and public and private education, including 
The Springfield Anglican College and St. Peters Lutheran 
College Springfield. 

TOP PERFORMANCE 
Brisbane’s Western Corridor is one of the fastest-growing 
areas in Australia. Each and every year for the past 15 years, 
the population of Redbank Plains has increased by an 
average of more than 1,000 new residents.   

The high rate of population growth in Redbank Plains has led 
to a flurry of new development activity. During the year to the 
end of March 2021 there were 400 house sales in Redbank 
Plains. Over the past decade, median house prices in 
Redbank Plains have increased by an average of 6% per 
annum, making it one of the best-performing suburbs in 
Brisbane’s Western Corridor. See chart 1. 

Unsurprisingly given its high level of population growth, the 
vacancy rate for permanent rental accommodation in 
Redbank Plains is currently just 1.5%. A vacancy rate under 
3% suggests a significant shortfall of suitable rental product. 
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Chart 2: Average gross rental yields
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   Broad Property Research & Advisory Pty Ltd. Source: ASX Property Indices and SQM Research.

Chart 3: Age profile
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Chart 4. Household profile
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HOUSEHOLD DEMOGRAPHICS 
Redbank Plains has a strong rental market, with more than 
one-half (55%) of households renting and more than 150 
new rental bonds lodged each month. Such strong demand 
for rental properties and the absence of sufficient rental 
stock has seen median weekly rents for houses in Redbank 
Plains increase by $15 per week over the past 12 months 

As a result of strong demand for quality rental 
accommodation, gross rental yields in Redbank Plains are 
currently averaging 5.2% per annum. Not only is this 
significantly ahead of average gross rental yields in 
Brisbane (4.6%) it is way above average gross rental yields 
in both Sydney (2.9%) and Melbourne (3.2%). Investors are 
therefore likely to find new housing developments in 
Redbank Plains a very attractive proposition. See chart 2. 

 

Redbank Plains is a true “nappy belt” suburb, with almost 
one-third (29%) of its population aged 14 years and under. 
See chart 3. 

 

Redbank Plains actually has one of the youngest age 
profiles of any suburb in South East Queensland. Its 
average age of 27 years is a decade below the average 
age across all of Queensland of 37 years. 

 
 
 
 

 
 

As shown in chart 4 above, the predominant household type in 
Redbank Plains is a couple family with children (39% of all 
households), followed by single-parent families (21% of all 
households) and couples without children (also 21%). Many of 
the latter are young couples intending to have children in the 
near future. 

EMPLOYMENT AND ECONOMY 
Significant population, employment and regional economic 
development in the Redbank Plains/Western Corridor area are 
likely to be driven by a number of core developments. These 
include: 

 Greater Springfield - when complete, the investment in 
Greater Springfield is calculated to be worth more than $85 
billion. In excess of $17 billion has been invested to date, 
providing a diverse and thriving local economy; 

 Amberley Air Force Base - the Air Force's largest base in 
Australia which employs over 5,000 people (uniform and 
civilian);  

 Implementation of the Ipswich State Development Area;  

 A range of industrial parks such as Carole Park, 
Citiswich, Redbank River Park, Swanbank Enterprise Park 
(adjacent to Redbank Plains) and Ebenezer Industrial Park. 

Other developments are also anticipated such as the 
expansion of Ipswich Hospital and the University of 
Queensland Ipswich campus, and future residential and town 
centre developments in the Ripley Valley. 

Looking ahead, more than 60,000 jobs are expected to be 
created across the Redbank Plains/Western Corridor area 
between now and 2041, equivalent to employment growth of 
2.8% per annum. In addition, there is approximately $15.3 
billion worth of major transport and infrastructure 
improvements ether underway, proposed or have been 
recently-completed in the Redbank Plains/Western Corridor 
area. These projects are all major catalysts for job creation 
and will help further boost the amenity of residents living in 
Redbank Plains.

 
Disclaimer: Whilst the information contained in this report has been carefully compiled, no warranty or promise as to its correctness is made or intended. Interested parties should undertake 
independent inquiries and investigations to satisfy themselves that any details herein are true and correct. No forecasts are being made about potential capital gains or rental returns. Past 
information about capital gains or rental growth does not imply such gains or growth will be made in the future. We do not accept any responsibility or liability for any loss or damage arising out 
of reliance on the information in this document. This document is copyright and no part may be reproduced without prior written permission from us. Date complied: May 2021. Data sources 
used include Australian Bureau of Statistics, Australian Stock Exchange, Price Finder, Residential Tenancies Authority, SQM Research, and Translink. 
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