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Boston, MA – March 12, 2024  

Trillium Asset Management, LLC (Trillium) believes the recently released Securities and Exchange 

Commission (SEC) Climate Related Disclosure Rule (The Enhancement and Standardization of Climate-

Related Disclosures for Investors), which excludes Scope 3 emissions disclosures and limits Scope 1 and 

2 disclosures, doesn’t meet investor needs for comprehensive, science-based, decision-useful data. 

While the SEC took an important step in the right direction, the rule isn’t nearly enough. 

Scope 3 emissions data, which includes greenhouse gases emissions from a company's supply chain and 

the consumption of its products by customers, is being sought by investors to help assess a company’s 

short, medium, and long-term climate change risks. Investors will continue to urge companies to make 

that disclosure. Similarly, investors will continue to press for comprehensive Scope 1 and 2 disclosures 

from companies across the market. 

It is our position that investors and the market would benefit from comprehensive and comparable 

information to understand more fully how companies are assessing climate-related risks, and related 

opportunities, across the supply chain. As legislators, courts, and the public review this rule we would 

urge them to remember that a large and growing number of investors have been calling for this 

information and will continue to do so. 

Finally, we believe that this rule is fundamentally about people.  

We believe that this rule impacts people who invested in our markets to save for retirement, support 

innovation and progress, and steward resources for the public good. These are people that not only 

need to be protected as investors but are people who will likely live in and could feel the impact of our 

changing climate.  

With the release of these standards, we believe the SEC missed the chance to protect investors while 

also setting the stage for a just transition to a more sustainable world. In our opinion, it is a shame that 

they did not seize the opportunity.    

Matthew W. Patsky, CEO 

Trillium Asset Management 
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About Trillium Asset Management, LLC (Trillium) 

Trillium offers investment strategies and services that we believe advance humankind towards a global 

sustainable economy, a just society, and a better world. For over 40 years, the firm has been at the 

forefront of ESG thought leadership and draws from decades of experience focused exclusively on 

responsible investing. Trillium uses a holistic, fully integrated, fundamental investment process to 

uncover compelling long-term investment opportunities. Devoted to aligning stakeholders’ values and 

objectives, Trillium combines impactful investment solutions with active ownership. The firm delivers 

equity, fixed income, and alternative investments to institutions, intermediaries, high net worth 

individuals, and other charitable and non-profit organizations with the goal to provide positive impact, 

long-term value, and ‘social dividends.’  
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