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6200$,5( 

9RO����� 

/D�FROOHFWH�GHV�UpVLGXV�GRPHVWLTXHV�GDQJHUHX[� 
HW�SURGXLWV�pOHFWURQLTXHV 
 
 
6DPHGL����VHSWHPEUH������GH��K�j���K�DX�&HQWUH�FRPPXQDXWDLUH 
 
 
3URGXLWV�pOHFWURQLTXHV�DFFHSWpV 
7pOpYLVLRQ��UDGLR��RUGLQDWHXU��WDEOHWWH��OHFWHXU�03��HW�&'��FHOOXODLUH��WpOpSKRQH��FRQVROH�
GH�MHX[��LPSULPDQWH�HW�SKRWRFRSLHXU� 
 
/LVWH�FRPSOqWH�GHV�SURGXLWV�DFFHSWpV��KWWS���ZZZ�UHF\FOHUPHVHOHFWURQLTXHV�FD�TF�TXRL-UHF\FOHU� 

 
 
5pVLGXV�GRPHVWLTXHV�GDQJHUHX[�DFFHSWpV 
3HLQWXUH��YHUQLV��VROYDQW��DpURVRO��FROOH��SHVWLFLGH��HQJUDLV��EDWWHULH�G¶DXWR��SLOH��SURGXLW�
G¶HQWUHWLHQ�PpQDJHU��ERQERQQH�GH�SURSDQH�RX�GH�EXWDQH��SURGXLW�SRXU�SLVFLQH��KXLOH�
XVpH�HW�ILOWUH� 
 
5HQVHLJQHPHQWV��KWWSV���ZZZ�PUF-IMRUG�TF�FD�HQYLURQQHPHQW�UHVLGXV-GRPHVWLTXHV-GDQJHUHX[-UGG-HW-SURGXLWV-HOHFWURQLTXHV� 

/H�PRW�GX�PDLUH            � 

9LH�PXQLFLSDOH            � 

,QIRUPDWLRQV�GLYHUVHV          � 

3URFKDLQH�UÆXQLRQ�GX�FRQVHLO�����RFWREUH�½���K�� 



�Ϯ 

/H�PRW�GX�PDLUH 

GH� O¶(QYLURQQHPHQW��%LHQ� V�U�� F¶HVW� UDUHPHQW� OD� IRVVH� VHSWLTXH�HOOH-PrPH�TXL� HVW� HQ�
FDXVH�� PDLV� O¶pOpPHQW� pSXUDWHXU� �FKDPS� G¶pSXUDWLRQ��� /HV� ���� LQVWDOODWLRQV� YpULILpHV�
RQW�pWp�FRWpHV�GDQV���FDWpJRULHV��VRLW�$�� %��� %–� HW� &� �$�pWDQW�OD�PHLOOHXUH��� 9LQJW-
GHX[� LQVWDOODWLRQV�RQW�REWHQX�OD�FRWH�&��HOOHV�VRQW�MXJpHV�JUDQGHPHQW�GpILFLHQWHV�HW�j�
IRUWH�SUREDELOLWp�GH�SROOXWLRQ� 
 
1RXV�FRPSWRQV�j�FRXUW� WHUPH�WUDYDLOOHU�DYHF�FHX[�TXL�RQW� UHoX� OD�FRWH�&�HW�QRXV� OHV�
FRQWDFWHURQV� FHW� DXWRPQH�� 1RXV� UpIOpFKLVVRQV� SUpVHQWHPHQW� j� OD� IDoRQ� G¶DERUGHU� OH�
SUREOqPH��&HX[�TXL�Q¶DXUDLHQW�SDV�pWp�FRQWDFWpV�G¶LFL�OD�ILQ�GH�O¶DQQpH�HW�TXL�DLPHUDLHQW�
FRQQDvWUH�OHXU�FRWH�SRXUURQW�O¶REWHQLU�HQ�DSSHODQW�j�OD�PXQLFLSDOLWp� 
 
3DUDOOqOHPHQW��MH�YRXV�DQQRQFH�TX¶j�FRPSWHU�GX�SULQWHPSV�������F¶HVW�OD�05&�GX�)MRUG�
TXL�SUHQG�HQ�FKDUJH�OD�YLGDQJH�GHV�IRVVHV�VHSWLTXHV�SRXU�OHV����PXQLFLSDOLWpV� 
 
7UDYDX[�VXU�OD�URXWH�GHV�)RQGDWHXUV 
1RXV�YHQRQV�GH�UHFHYRLU�OD�FRQILUPDWLRQ�G¶XQH�VXEYHQWLRQ�GX�PLQLVWqUH�GHV�7UDQVSRUWV�
SRXU�GHV�WUDYDX[�VXU�OD�URXWH�GHV�)RQGDWHXUV��/H�PRQWDQW�GH���� ������TXL�FRUUHVSRQG�
j� HQYLURQ� ���� GX� FR�W� GHV� WUDYDX[�� QRXV� SHUPHWWUD� GH� UpDOLVHU� OD� UpIHFWLRQ� GH� ��
WURQoRQV�G¶XQH�ORQJXHXU�WRWDOH�GH�����PqWUHV� 
 
1RXV�VRPPHV�SUpVHQWHPHQW�HQ�DSSHO�G¶RIIUHV�HW�O¶RXYHUWXUH�GHV�VRXPLVVLRQV�VH�IHUD�OH�
��� VHSWHPEUH�� 1RXV� VRPPHV� WRXMRXUV� HQ� DWWHQWH� GH� O¶DXWRULVDWLRQ� GX�PLQLVWqUH� GHV�
$IIDLUHV� PXQLFLSDOHV� SRXU� OH� UqJOHPHQW� G¶HPSUXQW� DYDQW� GH� SRXYRLU� FRPPHQFHU� OHV�
WUDYDX[��2Q�VH�FURLVH�OHV�GRLJWV��FDU�O¶KLYHU�DSSURFKH�j�JUDQGV�SDV� 
 
6L�/DURXFKH�P¶pWDLW�FRQWpH 
3OXVLHXUV�G¶HQWUH�QRXV�RQW�HX�O¶RFFDVLRQ�G¶DVVLVWHU�j�O¶XQH�RX�O¶DXWUH�GHV�WURLV�GLIIXVLRQV�
GH�QRWUH�GRFXPHQWDLUH�ORQJ�©�6L�/DURXFKH�P¶pWDLW�FRQWpH�ª�HQ�IRUPXOH�FLQp-SDUF��&H�IXW�
XQ�YpULWDEOH�VXFFqV��DX�SRLQW�TX¶RQ�D�HX�XQH�ILOH�G¶DWWHQWH�GH�JHQV�TXL�QH�V¶pWDLHQW�SDV�
LQVFULWV�HW�TXL�HVSpUDLHQW�DYRLU�XQH�SODFH��/HV�FRPPHQWDLUHV�TXH�QRXV�DYRQV�UHoXV�RQW�
pWp�SRXU�OH�PRLQV�pORJLHX[��%UDYR�j�QRWUH�DJHQWH�GH�GpYHORSSHPHQW��$PpOLH�3DJHDX��HW�
j� VRQ� pTXLSH�� TXL� RQW�PHQp� GH�PDLQ� GH�PDvWUH� O¶RUJDQLVDWLRQ� HW� OD� ORJLVWLTXH�� 0HUFL�
DXVVL�j�QRV�SRPSLHUV�TXL�V¶RFFXSDLHQW�GX�VWDWLRQQHPHQW� 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 6HSWHPEUH����� 

)RVVHV�VHSWLTXHV 
¬� OD� ILQ� GH� O¶DQQpH� ������ QRXV� DYRQV� GRQQp�XQ�PDQGDW� j�XQH�
ILUPH�G¶LQJpQLHXU�SRXU�pYDOXHU�WRXWHV�OHV�IRVVHV� VHSWLTXHV�GRQW�
O¶LQVWDOODWLRQ� pWDLW� DQWpULHXUH� j�������&HWWH� RSpUDWLRQ�� TXL� V¶HVW�
GpURXOpH�HQ������HW�GRQW�QRXV�YHQRQV�GH�UHFHYRLU�OHV�UDSSRUWV��
DYDLW� SRXU� EXW� GH� QRXV� LQGLTXHU� TXHOOHV� VRQW� FHOOHV� SUpVHQWDQW�
GHV�GpILFLHQFHV�PDUTXpHV�SDU�UDSSRUW�DX[�QRUPHV�GX�PLQLVWqUH� 



�ϯ 

/H�PRW�GX�PDLUH 
-H�PH�VXLV�UHQGX�FRPSWH�HQ�������ORUV�GHV�SUpSDUDWLRQV�GX����H���TXH�QRXV�DYLRQV�SHX�
GH�GRFXPHQWDWLRQ�VXU�OD�YLH�SDVVpH�j�/DURXFKH��2XWUH�OHV�DOEXPV�SKRWR�GX�FHQWHQDLUH�
TXH� QRXV� DYRQV� H[SRVpV�� HQ� IpYULHU� ����� j� O¶pJOLVH�� SHX� GH� GRFXPHQWV� G¶DUFKLYHV�
H[LVWHQW�� 3OXVLHXUV� SHUVRQQHV� TXH� QRXV� DYRQV� FRQQXHV� DX� FRXUV� GH� QRWUH� YLH� j�
/DURXFKH�VRQW�SDUWLHV��HPSRUWDQW�OHXUV�VHFUHWV�HW�OHXUV�VRXYHQLUV��&KDTXH�IRLV�TX¶XQH�
SHUVRQQH�kJpH�GpFqGH��MH�PH�GLV�TX¶XQH�SDUWLH�GH�QRWUH�SDWULPRLQH�YLYDQW�GLVSDUDvW��-H�
FURLV�VLQFqUHPHQW�TXH�FH�ILOP�YD�FRQWULEXHU�j�HQULFKLU�OHV�DUFKLYHV�GH�QRWUH�SDWULPRLQH�
YLYDQW� 
 
%LHQ�HQWHQGX��FHUWDLQV�GLURQW�TX¶RQ�D�IDLW�WpPRLJQHU�TX¶XQH�SDUWLH�GHV�JHQV�TXL�DYDLHQW�
GHV�FKRVHV�j�GLUH�HW�F¶HVW�YUDL��PDLV�QRXV�GHYLRQV�PDOKHXUHXVHPHQW�QRXV� OLPLWHU��$X�
GpSDUW�� OH�GRFXPHQWDLUH�GHYDLW�QH�GXUHU�TXH����PLQXWHV��PDLV�GHYDQW�OD�ULFKHVVH�GHV�
WpPRLJQDJHV�� QRXV� DYRQV� GpFLGp�� VRXV� OHV� FRQVHLOV� GH� QRWUH� UpDOLVDWHXU� -LPP\�
/DURXFKH��GH�OH�SURORQJHU�j���KHXUH� 
 
<� DXUD-W-LO� G¶DXWUHV� SURMHFWLRQV"� 3RXU� O¶LQVWDQW�� QRXV� Q¶HQ� VDYRQV� ULHQ� SXLVTXH� GHV�
QpJRFLDWLRQV�VRQW�HQ�FRXUV�DYHF�GHV�GLIIXVHXUV�SRXU�YHQGUH�OH�SURGXLW�ILQL��1RXV�YRXV�
UHYLHQGURQV�Oj-GHVVXV� 
 
3URFKDLQHV�pOHFWLRQV�PXQLFLSDOHV 
/HV� SURFKDLQHV� pOHFWLRQV� PXQLFLSDOHV� VRQW� GDQV� XQ� SHX� SOXV� G¶XQ� DQ� ��� QRYHPEUH�
������� 
 
-¶DERUGH� OH�VXMHW�DILQ�GH�YRXV� IDLUH�SDUW�GH�PRQ� LQWHQWLRQ�GH�QH�SDV�PH�UHSUpVHQWHU��
$SUqV� WURLV�PDQGDWV�� MH� FURLV� TX¶LO� HVW� WHPSV�GH�SDVVHU� OH� IODPEHDX�� G¶DYRLU�GX� VDQJ�
QHXI�DYHF�XQH�QRXYHOOH�YLVLRQ��GH�QRXYHDX[�SURMHWV� 
 
4XDQW�j�PRL�FHOD�IHUD����DQV�TXH�MH�VLqJH�DX�FRQVHLO�PXQLFLSDO��M¶DXUDL�IDLW�OH�WRXU�GX�
MDUGLQ�� 6L� M¶DQQRQFH� W{W� PD� GpFLVLRQ�� F¶HVW� SRXU� ODLVVHU� GX� WHPSV� GH� UpIOH[LRQ� DX[�
SHUVRQQHV�TXL�VRQW�WHQWpHV�SDU�O¶DYHQWXUH� 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 6HSWHPEUH������ 



�ϰ 

9LH�PXQLFLSDOH 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 6HSWHPEUH������ 

&KDQJHPHQW�GH�FRXUULHOV�GHV�HPSOR\pV�PXQLFLSDX[�HW�GX�PDLUH 
 

9HXLOOH]�QRWHU�TXH�OHV�DGUHVVHV�FRXUULHOV�GHV�HPSOR\pV�PXQLFLSDX[�RQW�FKDQJpV�� 
 

· 5pMHDQ�%pGDUG��PDLUH���UEHGDUG#ODURXFKH�FD 

· 0DUWLQ�*DJQp��GLUHFWHXU�JpQpUDO���PJDJQH#ODURXFKH�FD 

· *LOOHV�%RXGUHDXOW��GLUHFWHXU�JpQpUDO�DGMRLQW���JERXGUHDXOW#ODURXFKH�FD 

· 5RELQ�/DEUHFTXH��FRQWUHPDvWUH�GHV�WUDYDX[�SXEOLFV���UODEUHFTXH#ODURXFKH�FD 

· /LQGD�6LPDUG��DGMRLQWH�DGPLQLVWUDWLYH���OVLPDUG#ODURXFKH�FD 

· 'HQLV�&KRXLQDUG��LQVSHFWHXU�PXQLFLSDO���GFKRXLQDUG#ODURXFKH�FD 

· $PpOLH�3DJHDX��DJHQWH�GH�GpYHORSSHPHQW���DSDJHDX#ODURXFKH�FD 

· 0D[LPH�/DURXFKH��FRRUGRQQDWHXU�DX[�ORLVLUV�HW�VSRUWV���PODURXFKH#ODURXFKH�FD 
 

eJDOHPHQW�� QRWH]� TXH� O¶85/� GX� VLWH� ZHE� GH� OD� PXQLFLSDOLWp� D� pWp� PRGLILpH� SRXU�
ODURXFKH�FD� 
 

9RXV� WURXYHUH]� OHV�FRRUGRQQpHV�GHV�HPSOR\pV�VXU� OH�VLWH�ZHE�GH� OD�PXQLFLSDOLWp�GDQV�
O¶RQJOHW�,QIRUPDWLRQV�JpQpUDOHV�GH�OD�VHFWLRQ�9LYUH�j�/DURXFKH� 
 

9HXLOOH]�HIIHFWXHU�OHV�PRGLILFDWLRQV��SXLVTXH�OHV�DQFLHQQHV�DGUHVVHV�QH�VHURQW�
SOXV�HIIHFWLYHV�VRXV�SHX� 

%LEOLRWKqTXH�/XFHWWH-'RXLOODUG 
 
 
 
5pRXYHUWXUH�FRPSOqWH�GH�OD�ELEOLRWKqTXH�j�SDUWLU�GX�PDUGL���RFWREUH������ 

 
/HV�UqJOHV�GH� O¶,QVWLWXW�QDWLRQDO�GH�6DQWp�SXEOLTXH�GX�4XpEHF�GHYURQW�rWUH�UHVSHFWpHV�
�PDVTXH�REOLJDWRLUH��ODYDJH�GHV�PDLQV�HW�GLVWDQFLDWLRQ�SK\VLTXH�� 
 
 
   /¶KRUDLUH�VHUD� � 0DUGL  GH���K���j���K 
       0HUFUHGL GH���K�j���K 
 
/HV�DERQQpV�DXURQW�XQ�DFFqV� OLEUH�DX[�FROOHFWLRQV��5pGXFWLRQ�DX�PLQLPXP�GX�QRPEUH�
GH�FRQWDFWV�SK\VLTXHV�QpFHVVDLUHV�DX[�SURFHVVXV�RSpUDWLRQQHOV� 
 
/HV� DERQQpV� TXL� GpVLUHQW� FRQWLQXHU� GH� UpVHUYHU� OHXUV� YROXPHV� SDU� FRXUULHO
�ODURXFKH#UHVHDXELEOLRVOVM�TF�FD�� RX� SDU� WpOpSKRQH� ����� ���-����� SRVWH� ������ RQW�
HQFRUH�DFFqV�j�FH�VHUYLFH�V¶LOV�OH�VRXKDLWHQW� 



�ϱ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 6HSWHPEUH����� 

,QIRUPDWLRQV�GLYHUVHV 

0DLVRQ�GHV�MHXQHV�GH�/DURXFKH 
 
6LqJHV�GLVSRQLEOHV�VXU�OH�&�$��GH�OD�0DLVRQ�GHV�MHXQHV 
 
9RXV�GpVLUH]�YRXV�LPSOLTXHU�DXSUqV�GH�OD�FRPPXQDXWp�" 
7URLV� VLqJHV� VXU� OH� &RQVHLO� G¶DGPLQLVWUDWLRQ� GH� OD� 0DLVRQ� GHV� MHXQHV� VRQW� YDFDQWV� HW�
Q¶DWWHQGHQW�TXH�YRXV�� 
 
0LVVLRQ�GH�OD�0DLVRQ�GHV�MHXQHV 
/D� 0DLVRQ� GHV� MHXQHV� GH� /DURXFKH� FRQWULEXH� j� UHQGUH� OHV� MHXQHV� FULWLTXHV�� DFWLIV� HW�
UHVSRQVDEOHV�WRXW�HQ�GpPRQWUDQW�j� OD�FRPPXQDXWp�O¶HIIHW�SRVLWLI�TXH�OD� MHXQHVVH�SHXW�
DSSRUWHU�j�FHOOH-FL�JUkFH�j�GHV�LQLWLDWLYHV�VRXWHQXHV�SDU�GHV�DGXOWHV�VLJQLILFDWLIV� 
 
&RQGLWLRQV 
· /H�PHPEUH�GRLW�UpVLGHU�VXU�OH�WHUULWRLUH�GH�OD�PXQLFLSDOLWp�GH�/DURXFKH� 
· /H�PHPEUH�GRLW�DVVLVWHU�DX[�UpXQLRQV�GX�FRQVHLO�G¶DGPLQLVWUDWLRQ����SDU�DQQpH�� 
 
,PSOLFDWLRQV 
· 2SpUHU�OHV�FKRL[�VWUDWpJLTXHV�GH�O¶RUJDQLVPH�� 
· 6¶DVVXUHU�TXH�O¶RUJDQLVPH�UHVSHFWH�HW�UpDOLVH�OD�PLVVLRQ�TX¶LO�V¶HVW�GRQQpH�� 
· 6¶DVVXUHU�TXH�O¶RUJDQLVPH�UHVSHFWH�OHV�ORLV�TXL�OXL�VRQW�DSSOLFDEOHV�� 
· *pUHU�OHV�DIIDLUHV�ILQDQFLqUHV�GH�O¶RUJDQLVPH��EXGJHWV��GpSHQVHV��HWF���� 
· $PpOLRUHU�OHV�VHUYLFHV�DILQ�GH�UpSRQGUH�DX[�EHVRLQV�HW�DX[�DWWHQWHV�GHV�MHXQHV�� 
· )DYRULVHU�OD�FROODERUDWLRQ�HW�OD�FRQFHUWDWLRQ�HQWUH�OHV�SDUWHQDLUHV�HW�RUJDQLVPHV�GX�
 PLOLHX�SRXYDQW�FRQWULEXHU�j�OD�SRXUVXLWH�GH�OD�PLVVLRQ� 
 
(QJDJHPHQW 
/H�UHSUpVHQWDQW�TXL�GpSRVH�VD�FDQGLGDWXUH�V¶HQJDJH�SRXU�XQH�GXUpH�GH�GHX[�DQV��VRLW�
GH������j�������/H�FDQGLGDW�SRXUUD�VRXPHWWUH�VD�FDQGLGDWXUH�j�QRXYHDX��DX�WHUPH�GH�
VRQ�PDQGDW��HW�FH��VDQV�pJDUG�DX�QRPEUH�GH�PDQGDWV�TX¶LO�DXUD�FRPSOpWpV�j�FH�MRXU� 
 
'pS{W�GHV�FDQGLGDWXUHV 
3RXU�WRXWHV�TXHVWLRQV�RX�SRXU�OH�GpS{W�GH�YRWUH�FDQGLGDWXUH��FRPPXQLTXH]�DYHF�$PpOLH�
3DJHDX�� FRRUGRQQDWULFH� GH� OD� 0DLVRQ� GHV� MHXQHV�� DX� ��� ���-����� SRVWH� ����� RX�
DSDJHDX#ODURXFKH�FD 



�ϲ 

,QIRUPDWLRQV�GLYHUVHV 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 6HSWHPEUH����� 

7UDYDLO�GH�UXH�GDQV�OD�PXQLFLSDOLWp�GH�/DURXFKH 
 
/H� WUDYDLO� GH� UXH� GX� 3DWUR� GH� -RQTXLqUH� HIIHFWXH� XQH� SUpVHQFH� UpJXOLqUH� j� YRWUH�
PXQLFLSDOLWp�GHSXLV�SOXVLHXUV�DQQpHV��3RXU�V¶LGHQWLILHU�� OD� WUDYDLOOHXVH�GH� UXH�SRUWH�XQ�
VDF�j�GRV�RUDQJH�HW�FLUFXOH�j�SLHG�RX�DYHF�OH�YpKLFXOH�FODLUHPHQW�LGHQWLILp�DX�VHUYLFH�� 
 
3OXVLHXUV� IRLV� SDU� PRLV�� XQH� SUpVHQFH� HVW� DVVXUpH� GDQV� GLYHUV� HQGURLWV� GH� OD�
PXQLFLSDOLWp� HW� SOXVLHXUV� VHUYLFHV� FRQILGHQWLHOV� VRQW� RIIHUWV� HW� FH�� SHX� LPSRUWH� OD�
SUREOpPDWLTXH� YpFXH�� 4XH� FH� VRLW� SRXU� EULVHU� O¶LVROHPHQW�� SRXU� DYRLU� XQ�
DFFRPSDJQHPHQW� GDQV� GLIIpUHQWHV� GpPDUFKHV� GH� YLH�� XQ� GpSDQQDJH� DOLPHQWDLUH� HQ�
VLWXDWLRQ�GH�GHUQLHU�UHFRXUV�RX�WRXW�VLPSOHPHQW�SRXU�SDUOHU�XQ�SHX��OH�WUDYDLO�GH�UXH�HVW�
XQ�VHUYLFH�TXL�V¶DGDSWH�j�YRV�EHVRLQV�HW�TXL�HVW�DFFHVVLEOH�SRXU�WRXV� 
 
1¶KpVLWH]�SDV�j�FRQWDFWHU�0DULH-3LHU�DX��������-������DSSHOV�HW�WH[WRV�� 

&RPLWp�GHV�FLWR\HQV�SRXU�OD�SURWHFWLRQ�GX�ODF�GX�&DPS 
 
 
3ULQFLSDOH�VRXUFH�G¶DSSURYLVLRQQHPHQW�HQ�HDX�SRWDEOH�GH�9LOOH�GH�6DJXHQD\�HW� OLHX�GH�
SUpGLOHFWLRQ�SRXU�SOXVLHXUV�SODLVDQFLHUV��OH�ODF�.pQRJDPL�©�PpULWH�TX¶RQ�OH�SURWqJH�ª� 
 
/H�UpVHDX�GH�VXUYHLOODQFH�YRORQWDLUH�GHV�ODFV 
3RXU� OD� ��H� DQQpH�� O¶$3/.� FKDSHDXWH� OH� SURJUDPPH� GH� VXUYHLOODQFH� YRORQWDLUH� GX� ODF�
.pQRJDPL�HW�GX�ODF�GX�&DPS��,O�HVW�UDVVXUDQW�GH�VDYRLU�TXH�O¶RQ�SHXW�VXLYUH�O¶pYROXWLRQ�
GH�OD�FRQGLWLRQ�GH�QRWUH�ODF�HW�FH��j�WUDYHUV�OHV�DQQpHV��/HV�DQDO\VHV�G¶HDX�VRQW�WUDLWpHV�
DX� &HQWUH� G¶H[SHUWLVH� HQYLURQQHPHQWDOH� GX�4XpEHF� HW� OH�0(/&&� WLHQW� OH� UHJLVWUH� GHV�
VWDWLVWLTXHV�HW�GUHVVH� OH� WDEOHDX�� /¶REMHFWLI� XOWLPH�pWDQW�GH� VHQVLELOLVHU�HW�pGXTXHU� OHV�
SDUWLFLSDQWV� �ULYHUDLQV� HW� XVDJHUV�� DILQ� GH� OHV� VRXWHQLU� GDQV� O¶DFTXLVLWLRQ� GH�
FRQQDLVVDQFHV�HW�GDQV�OD�SULVH�HQ�FKDUJH�GH�OHXU�ODF� 
 
'HSXLV� MXLQ�� QRXV� DYRQV� XQH� QRXYHOOH� pTXLSH� GH� FRRUGLQDWLRQ�� 0HVVLHXUV� 0LFKHO�
%HUJHURQ�HW�.DUO�9LOOHQHXYH�WUDYDLOOHQW�HQVHPEOH�j�HQFDGUHU� O¶pTXLSH�GH�EpQpYROHV�TXL�
FRXYUHQW�VHSW�VWDWLRQV�VXU�OH�ODF�.pQRJDPL�GRQW�XQH�VXU�OH�ODF�GX�&DPS��/HV�WHFKQLFLHQV�
DIIHFWpV�DX[�VWDWLRQV�GX�ODF�GX�&DPS�HW�GH�OD�%DLH�&DVFRXLD�VRQW�PHVVLHXUV�-HDQ-3LHUUH�
6W-$PDQG� HW� 0LFKHO� %HUJHURQ�� 7RXW� DX� ORQJ� GH� O¶pWp�� LOV� RQW� HIIHFWXp� GHV� WHVWV� GH�
WUDQVSDUHQFH� GHV� HDX[� DLQVL� TXH� GHV� SUpOqYHPHQWV� G¶HDX� SRXU� DQDO\VH�� ,OV� GRLYHQW�
V¶DVVXUHU� G¶DFKHPLQHU� OHV� SUpOqYHPHQWV� DX� ODERUDWRLUH� GDQV�GHV� FRQGLWLRQV� FRQWU{OpHV�
DILQ�G¶HQ�SUpVHUYHU� O¶LQWpJULWp�GXUDQW� OH� WUDQVSRUW��1RXV�VRPPHV�FKDQFHX[�GH�SRXYRLU�
FRPSWHU�VXU�FHV�ULYHUDLQV�TXL�DJLVVHQW�EpQpYROHPHQW� 
 
0HUFL��PHVVLHXUV��SRXU�YRWUH�ERQ�WUDYDLO�HW�j�O¶DQQpH�SURFKDLQH � 



�ϳ 

,QIRUPDWLRQV�GLYHUVHV 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 6HSWHPEUH����� 

/HWWUHV�9LYDQWHV—$YLV�GH�UpRXYHUWXUH 
 

/H�&HQWUH�©�/HWWUHV�9LYDQWHV�ª�D�UHSULV�VHV�DFWLYLWpV� 
 

eYHQWDLO�GHV�FRXUV�� 

-�IUDQoDLV�GH�EDVH�� 

-�PDWKpPDWLTXHV�GH�EDVH��� 

-�LQIRUPDWLTXH��RUGLQDWHXU��WDEOHWWH��FHOOXODLUH�� 

-�JpQpDORJLH�� 

-�IUDQFLVDWLRQ��SRXU�OHV�QRXYHDX[�DUULYDQWV�GpVLUHX[�G
DSSUHQGUH�OH�IUDQoDLV�� 
 

3RXU� UpVHUYHU�YRWUH�SODFH�DSSHOH]�DX��������-�����RX�YHQH]�DX�&HQWUH�DX������ UXH�

/pYHVTXH��EXUHDX������OH�ORFDO�HVW�VLWXp�j�F{Wp�GHV�EXUHDX[�GH�OD�PXQLFLSDOLWp�� 
 

1RWH���'HV�PHVXUHV�VDQLWDLUHV�RQW�pWp�PLVHV�HQ�SODFH�DILQ�G
DVVXUHU�YRWUH�VpFXULWp��'DQV�FHWWH�

RSWLTXH�� YHXLOOH]� SUHQGUH� QRWH� TXH� OH� SRUW� GX�PDVTXH� VHUD� REOLJDWRLUH� SRXU� WRXWH� SHUVRQQH�

GRQW�OHV�FRQGLWLRQV�PpGLFDOHV�OH�SHUPHWWHQW�� 
 

%LHQYHQXH�j�WRXV�� 

%LHQYHQXH�DX[�QRXYHOOHV�HW�DX[�DQFLHQQHV�� 
3RXU�GHYHQLU�PHPEUH��YHXLOOH]�FRPPXQLTXHU�DYHF�)UDQFH�%RXFKDUG�DX��������-����� 

&HUFOH�GH�)HUPLqUHV�GH�/DURXFKH 
 
/¶DVVHPEOpH�JpQpUDOH�DXUD� OLHX�j� OD�JUDQGH�VDOOH�GX�&HQWUH�FRPPXQDXWDLUH� ������ UXH�
*DXWKLHU��OH�PHUFUHGL���RFWREUH�j���K���DYHF�OHV�PHVXUHV�VDQLWDLUHV�SUpYXHV��SRUW�GX�
PDVTXH��ODYDJH�GHV�PDLQV�HW�GLVWDQFH�GH���PqWUHV�HQWUH�FKDTXH�SHUVRQQH�� 

/D�FDUWH�GH�PHPEUH�GHV�&)4�DX�FR�W�GH�����YRXV�GRQQH�GURLW�j � 
 
· 'HV�DWHOLHUV�FUpDWLIV� 
· /¶DERQQHPHQW�j�OD�UHYXH�/¶$FWXHOOH� 
· 'HV�UDEDLV�GH�FHUWDLQV�IRXUQLVVHXUV� 
· 8Q�PRQGH�GH�FUpDWLYLWp� 
· 8QH�FRPPXQDXWp�WLVVpH�VHUUpH� 



�ϴ 


