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�Ϯ 

/H�PRW�GX�PDLUH 

%DFV�EUXQV 
/HV� QRXYHDX[� EDFV� GH� FRPSRVWDJH� �EDFV� EUXQV�� RQW� pWp� GLVWULEXpV� GDQV� QRWUH�
PXQLFLSDOLWp�� ,O� V¶DJLW� G¶XQ� GRVVLHU� SLORWp� SDU� OH� 05&�� 9DLQFUH� OD� UpVLVWDQFH� DX[�
FKDQJHPHQWV�Q¶HVW� MDPDLV�IDFLOH�HW�MH�VDLV�TXH�SRXU�SOXVLHXUV�� OD�SpULRGH�G¶DGDSWDWLRQ�
VHUD�ORQJXH��FRPPH�FH�IXW�OH�FDV�SRXU�OHV�EDFV�GH�UpFXSpUDWLRQ��,O�V¶DJLW�G¶XQ�SDVVDJH�
REOLJp� TXH� WRXWHV� OHV� PXQLFLSDOLWpV� HW� YLOOHV� GH� OD� UpJLRQ� RQW� GpFLGp� GH� IUDQFKLU�
HQVHPEOH�� -H� SHQVH� TX¶HQ� ����� QRXV� VRPPHV� UHQGXV� Oj� HW� GH� WRXWH� IDoRQ� OH�
JRXYHUQHPHQW�QRXV�\�REOLJH�� 
 
-H�FURLV�TXH�OD�IDoRQ�OD�PRLQV�GRXORXUHXVH�SRXU�SDVVHU�j�WUDYHUV�FH�FKDQJHPHQW�HVW�GH�
O¶DFFXHLOOLU� SRVLWLYHPHQW�� -H� VDLV� TXH� SOXVLHXUV� G¶HQWUH� YRXV� DYH]� GpMj� YRWUH� SURSUH�
FRPSRVWHXU�� FRPPH�PRL-PrPH� G¶DLOOHXUV�� HW� TXH� YRXV� QH� YR\H]� SDV� O¶XWLOLWp� GX� EDF�
EUXQ�� ,O� IDXW� FHSHQGDQW� VDYRLU� TX¶LO� VHUD� FRPSOpPHQWDLUH�� FDU� FHUWDLQHV� PDWLqUHV�
FRPPH� SDU� H[HPSOH� OHV� RV�� OHV� UHVWH� GH� YLDQGHV�� OHV� FDUWRQV� VRXLOOpV�� TXH� QRXV� QH�
SRXYRQV�FRPSRVWHU�LQGLYLGXHOOHPHQW��VHURQW�DGPLV�GDQV�OHV�EDFV�EUXQV�DILQ�GH�UpGXLUH�
OH�WRQQDJH�j�O¶HQIRXLVVHPHQW�� 
 
/D�FROOHFWH�GX�EDF�EUXQ�FRPPHQFHUD�OH�PDUGL���RFWREUH�HW�LO�\�HQ�DXUD����SDU�DQQpH��
&H�VHUD�FKDTXH�PDUGL�GH�OD�PL-MXLQ�j�OD�PL-RFWREUH�HW�XQH�IRLV�DX[�GHX[�VHPDLQHV�SRXU�
OH� UHVWH� GH� O¶DQQpH�� /H� FDOHQGULHU� GH� FROOHFWH� HVW� G¶DLOOHXUV� SXEOLp� GDQV� OH� SUpVHQW�
MRXUQDO�� 'H� SOXV�� XQ� GpSOLDQW� G¶LQIRUPDWLRQ� VXU� OH� FRQWHQX� DFFHSWp� YRXV� D� pWp� UHPLV�
DYHF� OH�EDF��YRXV�SRXYH]�YRXV�\� UpIpUHU��9RXV�SRXYH]�DXVVL�DYRLU�SOXV�G¶LQIRUPDWLRQ��
DX�PRQEDFEUXQ�FRP� 

 
 
7HUUDLQV�j�YHQGUH 
/D�PXQLFLSDOLWp�PHW�HQ�YHQWH���JUDQGV�WHUUDLQV�ERLVpV�VXU�OD�UXH�/pYHVTXH��GRQW�XQ�HVW�
GpMj�UpVHUYp��/HV�WURLV�DXWUHV�VRQW�HQ�YHQWH�DX�SUL[�GH��� �����GRQW��� �����VHURQW�
UHPLV� j� O¶DFKHWHXU� V¶LO� VH� FRQVWUXLW� XQH� UpVLGHQFH� j� O¶LQWpULHXU� GH� GHX[� DQV�� /HV�
SHUVRQQHV�LQWpUHVVpHV�SHXYHQW�V¶DGUHVVHU�j�OD�PXQLFLSDOLWp� 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH $R�W����� 

1RXYHDX�VLWH�ZHE 
/D� PXQLFLSDOLWp� D� DPpOLRUp� VRQ� VLWH� ZHE�� GLVSRQLEOH� j� OD�
PrPH� DGUHVVH�� VRLW� YLOOHGHODURXFKH�TF�FD�� 3OXV�
G¶LQIRUPDWLRQV�\�VRQW�GLVSRQLEOHV��HOOHV�VRQW�PLHX[�FODVVpHV�
HW�SOXV�IDFLOHV�j�FRQVXOWHU��/H�VLWH�HVW�DXVVL�SOXV�FRQYLYLDO��-H�
YRXV�LQYLWH�j�OH�FRQVXOWHU�UpJXOLqUHPHQW� 



�ϯ 

/H�PRW�GX�PDLUH 
,QWHUQHW�KDXWH�YLWHVVH 
-H�YRLV�FLUFXOHU�EHDXFRXS�GH�FRPPHQWDLUHV�j�FH�VXMHW�VXU�OHV�PpGLDV�VRFLDX[��2XL�F¶HVW�
YUDL�TXH�QRXV�VRPPHV�PDO�GHVVHUYLV��VXUWRXW�j�O¶H[WpULHXU�GHV�SpULPqWUHV�XUEDLQV�R��OD�
GHQVLWp�GHV�UpVLGHQFHV�HVW�SOXV�IDLEOH��-¶DL�GHPDQGp�j�'pU\�7pOpFRP��LO�\�D���RX���DQV��
G¶pYDOXHU� OD� SRVVLELOLWp� GH� GHVVHUYLU� OHV� VHFWHXUV� ODF� GX� &DPS� HW� &DVFRXLD�� R�� O¶RQ�
UHWURXYH�SOXV�GH�����UpVLGHQFHV��PDLV�LO�VHPEOHUDLW�TXH�O¶pWXGH�Q¶D�SDV�pWp�FRQFOXDQWH��
,O�IDXW�GLUH�TXH�OD�VLWXDWLRQ�HVW�FRPSOH[H��FDU�OH�GpSORLHPHQW�GH�OD�ILEUH�HVW�GLVSHQGLHX[�
HW� OHV�HQWUHSULVHV�GH� WpOpFRPPXQLFDWLRQ�Q¶RQW�SDV� OD� FHUWLWXGH�TXH� WRXV� OHV� UpVLGHQWV�
G¶XQ�VHFWHXU�YRQW�V¶DERQQHU��/HV�SRWHDX[�DSSDUWLHQQHQW�j�+\GUR-4XpEHF�HW�j�%HOO�HW�OD�
ORFDWLRQ� SHXW� V¶DYpUHU� FRPSOH[H� HW� GLVSHQGLHXVH�� VXUWRXW� SRXU� XQ� FRQFXUUHQW�� /H�
SUREOqPH�HVW�OH�PrPH�GDQV�WRXWHV�OHV�PXQLFLSDOLWpV�ORUVTX¶RQ�VRUW�GX�SpULPqWUH�XUEDLQ�
HW�FH�j�O¶pFKHOOH�GH�OD�SURYLQFH�HW�PrPH�GX�&DQDGD��,O�V¶DJLW�G¶DLOOHXUV�G¶XQ�HQMHX�TXL�
pWDLW�DX�F°XU�GHV�GHUQLqUHV�FDPSDJQHV�pOHFWRUDOHV�GHV�GHX[�SDOLHUV�GH�JRXYHUQHPHQW��
,OV�RQW�PLV�HQ�SODFH�GHV�SURJUDPPHV�GRQW�OD�YDOHXU�VH�FRPSWH�HQ�PLOOLDUGV�GH�GROODUV�
HW� OHV�GHX[�SURJUDPPHV�VRQW��VHPEOH-W-LO��FRPSOpPHQWDLUHV��&¶HVW�GDQV�OHV�SURFHVVXV�
HW� OHV�GpODLV�TXH� OH�EkW�EOHVVH��(Q�HIIHW��DX�IpGpUDO� OH�SURFHVVXV�HVW�UDOHQWL� MH�QH�VDLV�
WURS�R���FHUWDLQV�GLVHQW�DX�&57&��4XDQW�DX�SURJUDPPH�SURYLQFLDO��O¶DSSHO�GH�SURMHWV�D�
pWp�ODQFp�DXSUqV�GHV�HQWUHSULVHV�GH�WpOpFRPPXQLFDWLRQ��1RXV�QH�VRPPHV�SDV�FDSDEOHV�
GH�VDYRLU�TXHOOHV�HQWUHSULVHV�RQW�SUpVHQWp�GHV�SURMHWV�GDQV�OHV�GLIIpUHQWHV�PXQLFLSDOLWpV�
WDQW�TXH�OHV�SURMHWV�Q¶DXURQW�SDV�pWp�DOORXpV�� 
 
1RWUH� 05&� D� IRXUQL� HQ� ����� WRXWH� O¶LQIRUPDWLRQ� VXU� OHV� WHUULWRLUHV� j� GHVVHUYLU� SRXU�
SHUPHWWUH�DX�JRXYHUQHPHQW�GH�SURFpGHU�j�VRQ�DSSHO�GH�SURMHWV�� 
 
$X�U\WKPH�R��YRQW�OHV�FKRVHV�HW�VL�O¶RQ�FRQVLGqUH�OH�WHPSV�SRXU�GpSOR\HU�OD�ILEUH��MH�QH�
SHQVH� SDV� TXH� FHWWH� WHFKQRORJLH� VRLW� GLVSRQLEOH� DYDQW� GHX[� DQV� GDQV� OHV� VHFWHXUV�
LVROpV��0RQ�RSLQLRQ�ELHQ�SHUVRQQHOOH�HVW�TXH�OH�JRXYHUQHPHQW�DXUDLW�G��QDWLRQDOLVHU�OHV�
SRWHDX[�G¶pOHFWULFLWp�HW�GH�WpOpSKRQH�SDUWRXW�DX�4XpEHF�DILQ�GH�IDFLOLWHU�OH�GpSORLHPHQW�
GH�OD�ILEUH�HW�DLQVL�IDYRULVHU�OD�FRQFXUUHQFH��(VW-LO�WURS�WDUG��MH�QH�VDLV�SDV"� 
 
&HSHQGDQW��G¶DXWUHV�WHFKQRORJLHV�VRQW�HQ�YRLH�GH�GHYHQLU�DERUGDEOHV��3RXU�OHV�VHFWHXUV�
SDV� WURS� DFFLGHQWpV� O¶DMRXW� GH� WRXUV� GH� WUDQVPLVVLRQ� SHXW� GRQQHU� GHV� YLWHVVHV�
UDLVRQQDEOHV� PrPH� VL� FH� Q¶HVW� SDV� OD� KDXWH� YLWHVVH�� 2Q� QRXV� GLW� TXH� O¶DMRXW�
SUpVHQWHPHQW� G¶XQ� WUqV� JUDQG� QRPEUH� GH� VDWHOOLWHV� HVW� XQH� YRLH� SURPHWWHXVH�� 
8Q�GRVVLHU�j�VXLYUH« 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH $R�W����� 



�ϰ 

9LH�PXQLFLSDOH 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH $R�W����� 



�ϱ 

9LH�PXQLFLSDOH 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH $R�W����� 



�ϲ 

9LH�PXQLFLSDOH 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH $R�W����� 

%LEOLRWKqTXH�/XFHWWH-'RXLOODUG 
 
 
 
/H�ORFDO�GH�OD�ELEOLRWKqTXH�Q¶HVW�SDV�HQFRUH�RXYHUW�DX�SXEOLF��PDLV�
OH�SHUVRQQHO�FRQWLQXH�G¶RIIULU�OH�VHUYLFH�GH�SUrW�DX[�XVDJHUV�TXL�OH�VRXKDLWHQW� 
 
6HUYLFHV�GH�SUrWV�HW�UHWRXU�GH�OLYUH 
7URLV�IDoRQV�GH�UpVHUYHU�HW�HPSUXQWHU�YRV�OLYUHV�� 
 

· (Q�OLJQH � 
-� 3DU�FRXUULHO�DX�ODURXFKH#UHVHDXELEOLRVOVM�TF�FD 
 
-� 6XU� OH� VLWH� ZHE� GX� 5pVHDX� ELEOLR� GX� 6DJXHQD\� /DF-6W--HDQ�
�UHVHDXELEOLRVOVM�TF�FD�IU��HW�FOLTXH]�VXU�O¶RQJOHW�&DWDORJXH�HQ�OLJQH �� 

  9RXV� SRXYH]� GpVRUPDLV� UpVHUYHU� YRWUH� GRFXPHQW� HQ� OLJQH� HQ� FRPSOpWDQW� OH�
 IRUPXODLUH�GH�UpVHUYDWLRQ�VXLYDQW��KWWSV���IU�VXUYH\PRQNH\�FRP�U�7+�<1-3 

/H�SHUVRQQHO�GH�YRWUH�ELEOLRWKqTXH�YRXV�FRQWDFWHUD�GDQV�OHV�PHLOOHXUV�GpODLV� 
 

· 3DU�WpOpSKRQH������-���-�����SRVWH������HQ�ODLVVDQW�XQ�PHVVDJH � 
 
· 6XU�SODFH��VDQV�DFFqV�DX[�UD\RQQDJHV��XQ�H�SUpSRVp�H�YRXV�FRQVHLOOHUD� 

 
$ILQ�GH� IDFLOLWHU� OH� WUDYDLO�GX�SHUVRQQHO�HQ�ELEOLRWKqTXH�HW�G¶DFFpOpUHU� OH� WUDLWHPHQW�GH�
YRWUH�GHPDQGH��LO�HVW�HVVHQWLHO�GH�QRXV�WUDQVPHWWUH�OHV�UHQVHLJQHPHQWV�VXLYDQWV��� 

· 9RWUH�QRP�HW�QXPpUR�GH�WpOpSKRQH� 
· /HV�WLWUHV�GH�YRV�GRFXPHQWV�� 

 

/D�FXHLOOHWWH�GHV�OLYUHV�VH�IDLW�HQ�ELEOLRWKqTXH�DX[�KHXUHV�G¶RXYHUWXUH 

1RXV�VROOLFLWRQV�YRWUH�SUpFLHXVH�FROODERUDWLRQ�DILQ�GH�UHVSHFWHU�OHV�PHVXUHV�G
K\JLqQH�HW�
GH� SUpYHQWLRQ� DILQ� GH� YRXV� SURWpJHU� HW� GH� SURWpJHU� OH� SHUVRQQHO� TXL� WUDYDLOOH� j� OD�
ELEOLRWKqTXH�� 9RXV� SRXYH]� pJDOHPHQW� UHWRXUQHU� YRV� OLYUHV� YLD� OHV� FKXWHV� j� OLYUHV� �LO�
VHUDLW�VRXKDLWDEOH�TXH�OHV�GRFXPHQWV�GpSRVpV�GDQV�OHV�FKXWHV�j�OLYUHV�VRLHQW�HPEDOOpV�
GDQV�XQ�VDF�� 

 
&ROOHFWLRQ�QXPpULTXH 
/D�ELEOLRWKqTXH� UDSSHOOH�j�VHV�XVDJHUV�TXH� OD�FROOHFWLRQ�QXPpULTXH�HVW�HQ� WRXW� WHPSV�
DFFHVVLEOH�j�SDUWLU�GH�/,95(6� 	� 5(66285&(6� 180e5,48(6��OLYUHV��PDJD]LQHV�HW�
UHVVRXUFHV�SpGDJRJLTXHV��DX�UHVHDXELEOLRVOVM�TF�FD� 
 
1RXV�YRXV�UHPHUFLRQV�GH�YRWUH�SUpFLHXVH�FROODERUDWLRQ � 



�ϳ 

9LH�PXQLFLSDOH 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH $R�W����� 

%DUEHFXH���PRGH�G¶HPSORL 
 
/¶pWp�QRXV�VRPPHV�HPEDOOpV�j�O¶LGpH�GH�FXLVLQHU�HQ�SOHLQ�DLU� 

&HSHQGDQW�� ELHQ� TXH� OH� EDUEHFXH� DX� SURSDQH� RX� DX� JD]� QDWXUHO� VRLW� XQ� DSSDUHLO�
VpFXULWDLUH��LO�LPSRUWH�GH�VDYRLU�FRPPHQW�O¶XWLOLVHU��O¶HQWUHWHQLU�HW�O¶HQWUHSRVHU��(Q�HIIHW��
O¶DSSDUHLO� GH� FXLVVRQ� HW� VRQ� FRPEXVWLEOH� FRPSRUWHQW� GHV� ULVTXHV� GH� EOHVVXUHV��
G¶H[SORVLRQ�HW�G¶LQFHQGLH� 
 
9RWUH�%%4�DXVVL�GRLW�UHVSHFWHU�OD�GLVWDQFLDWLRQ�SK\VLTXH��3DQGpPLH�RX�SDV���P�GRLW� OH�
VpSDUHU�GH�WRXW�REMHW�RX�PDWLqUH�FRPEXVWLEOH� 
 
,QVWDOOH]�YRWUH�EDUEHFXH�GDQV�XQ�HQGURLW�VpFXULWDLUH 
 
9RWUH�DSSDUHLO�GRLW�rWUH � 
 
· XWLOLVp� j� O¶H[WpULHXU�� GDQV� XQ� HQGURLW� ELHQ� DpUp�� 8QH� DpUDWLRQ� LQVXIILVDQWH� SHXW�

PHQHU� j� XQH� LQWR[LFDWLRQ� DX� PRQR[\GH� GH� FDUERQH� �&2��� XQ� JD]� LQFRORUH� HW�
LQRGRUH�TXL�SHXW�rWUH�PRUWHO� 

 
· LQVWDOOp�VXU�XQH�VXUIDFH�VROLGH�HW�VWDEOH��ORLQ�GH�WRXWH�FLUFXODWLRQ�RX�DLUH�GH�MHX� 
 
· j� XQH� GLVWDQFH� GH� GpJDJHPHQW� VpFXULWDLUH� SDU� UDSSRUW� j� WRXW� REMHW� RX� PDWLqUH�

FRPEXVWLEOH� WHOV� PXUV�� SRUWHV�� DUEUHV�� HWF��� FRPPH� OH� VXJJqUH� OH� PDQXHO�
G¶LQVWUXFWLRQV� 

 
3RXU�G¶DXWUHV�FRQVHLOV�VXU�O¶XWLOLVDWLRQ�GX�%%4� 
KWWSV���ZZZ�VHFXULWHSXEOLTXH�JRXY�TF�FD�LQGH[�SKS"LG ������ 

/HV�V\PSW{PHV�G¶XQH�LQWR[LFDWLRQ�DX�PRQR[\GH�GH�FDUERQH�VH�PDQLIHVWHQW�SDU�GHV�
QDXVpHV��GHV�pWRXUGLVVHPHQWV��GHV�PDX[�GH�WrWH��GH�OD�VRPQROHQFH��GHV�
YRPLVVHPHQWV��HWF� 6HXO�XQ�DYHUWLVVHXU�GH�&2�SHXW�GpWHFWHU�OD�SUpVHQFH�GX�JD]�
WR[LTXH�� 



�ϴ 

/RLVLUV�HW�VSRUWV 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH $R�W����� 

$FWLYLWpV�GH�ORLVLUV 
 

3URJUDPPDWLRQ�DXWRPQH����� 

/LHX ��JUDQGH�VDOOH��&HQWUH�FRPPXQDXWDLUH 
+RUDLUH ��OXQGL�GH���K�j���K��GpEXWDQW� 
  GH���K�j���K��DYDQFp� 
'pEXW�GHV�FRXUV���OXQGL����VHSWHPEUH� 
'XUpH �����FRXUV���H[DPHQ�����VHSWHPEUH�DX����GpFHPEUH� 
7DULI ���������IUDLV�G¶H[DPHQ 
7HQXH�GH�NDUDWp�REOLJDWRLUH 
,QVFULSWLRQ VXU�SODFH�OH�OXQGL����VHSWHPEUH�GqV���K 
,QIRUPDWLRQ��6HQVHL�-HDQ-)UDQoRLV�/DIRUJH����� ���-����� 

&RXUV�GH�SHLQWXUH�j�O¶KXLOH 

.DUDWp 
 
$UW�PDUWLDO�FRQWULEXDQW�DX�GpYHORSSHPHQW�G¶XQH�PHLOOHXUH�FRQFHQWUDWLRQ�HW�DX�
UHQIRUFHPHQW� GH� OD� FRQILDQFH� HQ� VRL�� $SSUHQWLVVDJHV� WHFKQLTXHV� 
G¶DXWR-GpIHQVH�� NDUDWp� WUDGLWLRQQHO� HW� LQQRYDWLRQ�� 3RXU� KRPPHV�� IHPPHV� HW�
HQIDQWV�GqV���DQV� 

/HV�SHLQWUHV�GX�PDUGL 
 
3HLQWXUH� OLEUH� SRXU� WRXV�� 3HX� LPSRUWH� YRWUH� QLYHDX�� YHQH]� SHLQGUH� HQ� ERQQH�
FRPSDJQLH� HW� pFKDQJHU� YRV� FRQQDLVVDQFHV�� $SSRUWH]� YRWUH� OXQFK� HW� GvQRQV�
HQVHPEOH� 

/LHX ��JUDQGH�VDOOH��&HQWUH�FRPPXQDXWDLUH 
+RUDLUH ��PDUGL�GH��K���j���K�� 
,QVFULSWLRQ�HQ�FRQWLQX 
7DULI ��JUDWXLW� 
,QIRUPDWLRQ ��-RKDQQH�%HUJHURQ����� ���-���� 

/LHX ��JUDQGH�VDOOH��&HQWUH�FRPPXQDXWDLUH� 
+RUDLUH ��OXQGL�j���K 
'pEXW�GHV�FRXUV���OXQGL���VHSWHPEUH 
'XUpH �����FRXUV����VHSWHPEUH�DX����GpFHPEUH�� 
7DULI ������FRXUV 
,QVFULSWLRQ ��&ODXGHWWH�'XFKHVQH����� ���-���� 



�ϵ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH $R�W����� 

+DWKD-\RJD 

$YRLU�7$3,6�'(�62/�HW�9Ç7(0(176�&21)257$%/(6� 
 
/LHX ��ORFDO������&HQWUH�FRPPXQDXWDLUH 
+RUDLUH ��PDUGL�GH���K�j���K�� 
'pEXW�GHV�FRXUV ��PDUGL���VHSWHPEUH 
'XUpH �����VHPDLQHV����VHSWHPEUH�DX����QRYHPEUH� 
0LQLPXP�GH�SDUWLFLSDQWV ��� 
7DULI ��������VHVVLRQ��SD\DEOH�DX��HU�RX��H�FRXUV� 
,QVFULSWLRQ ��&DUROH�*DXWKLHU����� ���-����� 
RX�FDUROHOXQH#KRWPDLO�FRP�� 

<RJD�DFFHVVLEOH�HW�UHVSHFWDQW�OHV�OLPLWHV�GH�FKDFXQ��([HUFLFHV�UHYLWDOLVDQW�WRXW�
OH� FRUSV�� H[SORUDWLRQ� GHV� WHFKQLTXHV� GH� UHOD[DWLRQ�� UHVSLUDWLRQV� \RJLTXHV��
PDQWUDV�HW�SRVWXUHV��DVDQDV���/H�\RJD��XQ�DUW�GH�YLYUH� 

/LHX ���H�pWDJH��&HQWUH�FRPPXQDXWDLUH 
+RUDLUH ��&DVWRUV���-��DQV��-�OXQGL�GH���K���j���K��� 
�j�FRQILUPHU��� 
/RXYHWHDX[���-���DQV��-�PHUFUHGL�GH���K���j���K� 
'pEXW�GHV�DFWLYLWpV ��PHUFUHGL���VHSWHPEUH 
'XUpH ��VHSWHPEUH�j�MXLQ� 
7DULI �������LQFOXDQW�O¶XQLIRUPH�VFRXW�������SRXU�OHV�DXWUHV�
PHPEUHV�G¶XQH�PrPH�IDPLOOH��3RVVLELOLWp�GH�SDLHPHQW�HQ�
� YHUVHPHQWV� 
0LQLPXP�GH�SDUWLFLSDQWV ��� 
,QVFULSWLRQ ��6pEDVWLHQ�/HVVDUG�����-���-����� 
RX�WHFKIRU#KRWPDLO�FRP 

6FRXWV�FDVWRUV�HW�ORXYHWHDX[ 
 
/H�SURJUDPPH�GHV�VFRXWV�HVW�D[p�VXU� OH�SODLVLU�HW� O¶DPLWLp�HW�SHUPHW�j�YRWUH�
HQIDQW�GH�V¶RXYULU�VXU� OH�PRQGH��$FWLYLWpV�GH�SOHLQ�DLU��DUWLVWLTXHV��VSRUWLYHV��
GH� UpIOH[LRQ� HW� FRPPXQDXWDLUHV�� 7RXW� DX� ORQJ� GH� OHXU� SDUFRXUV�� OHV� VFRXWV�
WLVVHQW� GHV� OLHQV� G¶DPLWLp�� DSSUHQQHQW� OD� FRRSpUDWLRQ�� OH� WUDYDLO� G¶pTXLSH� HW�
DFTXLqUHQW�GH�OD�FRQILDQFH�HQ�HX[� 

/RLVLUV�HW�VSRUWV 



�ϭϬ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH $R�W����� 

=XPED�NLGV�-U���-��DQV��-�=XPED�NLGV���-���DQV� 

/LHX ��JUDQGH�VDOOH��&HQWUH�FRPPXQDXWDLUH 
+RUDLUH ��PHUFUHGL�GH���K�j���K�����-��DQV� 
  GH���K���j���K�����-���DQV� 
'pEXW�GHV�FRXUV ��PHUFUHGL���VHSWHPEUH 
'XUpH �� ���VHPDLQHV�LQFOXDQW�OH�VSHFWDFOH� 
  ���VHSWHPEUH�DX����GpFHPEUH� 
7DULI �� �����HQIDQW���-��DQV��� 
  �����HQIDQW ��-���DQV� 
,QVFULSWLRQ �� ,VDEHOOH�*DJQp����� ���-����� 
   RX�LVDOOR#KRWPDLO�FRP� 

6RXV� OHV� U\WKPHV� GH� OD�PXVLTXH� ]XPED� HW� GH� OD�PXVLTXH� j� OD�PRGH�� OH� WRXW�
SHWLW� FRPPH� OH� SOXV� JUDQG� SRXUUD� ERXJHU�� V
H[SULPHU� HW� V
DPXVHU� WRXW� HQ�
GpYHORSSDQW� VD� FRQFHQWUDWLRQ�� VD� PRWULFLWp�� VD� FRQILDQFH� SHUVRQQHOOH�� VD�
PpPRLUH�� VD� FRRUGLQDWLRQ� HW� VD� FUpDWLYLWp� � *DUoRQV� RX� ILOOHV�� WRXV� DLPHURQW�
ERXJHU�HW�GDQVHU�DYHF�pQHUJLH� 
 
¬� DSSRUWHU �� HVSDGULOOHV�� ERXWHLOOH� G
HDX�� YrWHPHQWV� GH� FRXOHXUV YLYHV� �FKDQGDLO��
SDQWDORQ��WXTXH�RX�FDVTXHWWH�� 

=XPED�DGXOWH�HW�pWXGLDQW 
 
'DQVHU� HW� ERXJHU� DX[� U\WKPHV� GH� OD� PXVLTXH� ODWLQR� SRS� HW� ODWLQH�� $OOLDQW�
FDUGLR�� SUpSDUDWLRQ� PXVFXODLUH�� pTXLOLEUH�� IOH[LELOLWp�� FRRUGLQDWLRQ� HW�
HQGXUDQFH�� OD� ]XPED� HVW� LGpDOH� SRXU� EU�OHU� GHV� FDORULHV�� JDUGHU� OD� IRUPH��
V¶DPXVHU�HW�DWWpQXHU�OH�VWUHVV��OH�WRXW�j�YRWUH�U\WKPH��3ODLVLU�JDUDQWL � 

/LHX ��JUDQGH�VDOOH��&HQWUH�FRPPXQDXWDLUH 
+RUDLUH ��PDUGL�HW�MHXGL���K�� 
'pEXW�GHV�FRXUV ��PDUGL���VHSWHPEUH 
'XUpH �����VHPDLQHV����VHSWHPEUH�DX����GpFHPEUH� 
7DULI UpJXOLHU����VRLU�VHP������������VRLUV�VHP�������� 
7DULI�pWXGLDQW�-����DQV�HW�SOXV ����VRLU�VHP� �������� 
       ��VRLUV�VHP�������� 
,QVFULSWLRQ ��,VDEHOOH�*DJQp����� ���-����� 
RX�LVDOOR#KRWPDLO�FRP� 

/RLVLUV�HW�VSRUWV 



�ϭϭ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH $R�W����� 

/LHX ��VDOOH������K{WHO�GH�YLOOH 
+RUDLUH ����K����–���MRXUV�� 
,QVFULSWLRQ ��HQ�FRQWLQX 
7DULI UpJXOLHU�����PRLV����������PRLV�RX�SOXV������PRLV��� 
3XFH�G¶DFFqV��GpS{W�GH������ 
,QIRUPDWLRQV ��0D[LPH�/DURXFKH����� ���-������SRVWH����� 
 
352027,21�� 
81�02,6�*5$78,7�685�$%211(0(17�'(���02,6� 
���02,6�*5$78,76�685�$%211(0(17�'(����02,6� 

0RQW-*\P��VDOOH�G¶HQWUDvQHPHQW� 
 
6DOOH�G¶HQWUDvQHPHQW�DFFHVVLEOH���K�������MRXUV����6HUYLFH�GH�NLQpVLRORJLH��
3ODQ�G¶HQWUDvQHPHQW�GH�EDVH�JUDWXLW�XQH�IRLV�SDU�DQQpH�� 

,QIRUPDWLRQV�JpQpUDOHV����������-������SRVWH������RX�ORLVLUV#YLOOHGHODURXFKH�TF�FD 

,QIR�VXU�OH�EDF�EOHX 
 
/H� EDF� EOHX�� UpVHUYp� j� OD� FROOHFWH� GHV� PDWLqUHV� UHF\FODEOHV�� DSSDUWLHQW� j� OD�
PXQLFLSDOLWp�HW�GRLW�GRQF�GHPHXUHU�j�O
DGUHVVH�j�ODTXHOOH�LO�D�pWp�OLYUp��&HOXL-FL�HVW�
QXPpURWp� HW� LO� HVW� DVVLJQp� DX� QXPpUR� FLYLTXH� GH� FKDFXQH� GHV� UpVLGHQFHV� HW�
ORJHPHQWV�VXU�OH�WHUULWRLUH�HW�QH�GRLW�GRQF�SDV�rWUH�GpPpQDJp��,O�QH�GRLW�SDV�QRQ�
SOXV� rWUH� XWLOLVp� j� XQ� DXWUH� XVDJH� TXH� SRXU� OD� UpFXSpUDWLRQ�� /RUVTXH� YRXV�
SUHQGUH]�SRVVHVVLRQ�GH�YRWUH�QRXYHOOH� UpVLGHQFH��YRWUH�EDF�EOHX�GHYUDLW� YRXV�\�
DWWHQGUH� 

6L�OD�PXQLFLSDOLWp�GHYDLW�UHPSODFHU�YRWUH�EDF�EOHX��
GHV�IUDLV�YRXV�VHURQW�FKDUJpV� 
 
(QILQ��VL�YRXV�DYH]�HQ�YRWUH�SRVVHVVLRQ�XQ�EDF�TXH�
YRXV� Q¶XWLOLVH]� SDV�� IDLWHV-OH� QRXV� VDYRLU�� QRXV�
SDVVHURQV� OH� UpFXSpUHU� HW� O¶HQOqYHURQV� GH� QRV�
UHJLVWUHV�� 

/RLVLUV�HW�VSRUWV 



�ϭϮ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH $R�W����� 

/¶DVVHPEOpH�JpQpUDOH�DQQXHOOH�GH�OD�&RPPLVVLRQ�GHV�ORLVLUV�GH�/DURXFKH�
VH�WLHQGUD�OH�OXQGL����VHSWHPEUH������j���K�j�OD�VDOOH�PXOWLIRQFWLRQQHOOH�

GH�O¶+{WHO�GH�YLOOH�������UXH�/pYHVTXH��/DURXFKH��*�:��=��� 

$YLV�GH�FRQYRFDWLRQ 
$VVHPEOpH�JpQpUDOH�DQQXHOOH 

/¶LQYLWDWLRQ�V¶DGUHVVH�j�WRXV�OHV�UpVLGHQWV�GH�/DURXFKH��&HWWH�DQQpH��TXDWUH�����SRVWHV�
G¶DGPLQLVWUDWHXUV�VHURQW�HQ�pOHFWLRQ�DX�VHLQ�GX�&RQVHLO�G¶DGPLQLVWUDWLRQ��'H�SOXV��XQH�
PRGLILFDWLRQ�GH� O¶DUWLFOH����GHV�UqJOHPHQWV�JpQpUDX[�FRQFHUQDQW� OHV�DFKDWV�GHYUD�rWUH�
UDWLILpH�SDU�O¶DVVHPEOpH�JpQpUDOH��/¶DPHQGHPHQW�GH�O¶DUWLFOH����DLQVL�TXH�OHV�UqJOHPHQWV�
JpQpUDX[� FRPSOHWV� VRQW� GLVSRQLEOHV� LPPpGLDWHPHQW� SRXU� FRQVXOWDWLRQ� DX� 
YLOOHGHODURXFKH�TF�FD 
 
/H�SURFqV-YHUEDO��OH�UDSSRUW�G¶DFWLYLWpV�HW�OH�ELODQ�ILQDQFLHU�VHURQW�UHPLV�VXU�SODFH�� 
 

2UGUH�GX�MRXU 
��  2XYHUWXUH�GH�O¶DVVHPEOpH�HW�PRW�GH�ELHQYHQXH � 
��  /HFWXUH�GH�O¶DYLV�GH�FRQYRFDWLRQ�HW�YpULILFDWLRQ�GX�TXRUXP � 
��  /HFWXUH�HW�DGRSWLRQ�GH�O¶RUGUH�GX�MRXU�� 
��  /HFWXUH�HW�DGRSWLRQ�GX�SURFqV-YHUEDO�GH�OD�GHUQLqUH�DVVHPEOpH�� 
��  5DSSRUW�G¶DFWLYLWpV�GX�&RQVHLO�G¶DGPLQLVWUDWLRQ�VRUWDQW�� 
��  3UpVHQWDWLRQ�GX�ELODQ�ILQDQFLHU�� 
��  5DWLILFDWLRQ� GHV� UqJOHPHQWV� DGRSWpV� SDU� OHV� DGPLQLVWUDWHXUV� GHSXLV� OD� 

  GHUQLqUH�DVVHPEOpH�JpQpUDOH�� 
��  1RPLQDWLRQ�G¶XQ�SUpVLGHQW�HW�G¶XQ�VHFUpWDLUH�G¶pOHFWLRQ � 
��  /HFWXUH�GH�OD�SURFpGXUH�G¶pOHFWLRQ � 
���  eOHFWLRQ�GHV�DGPLQLVWUDWHXUV�� 
���  3DUROH�DX[�PHPEUHV�� 
���  /HYpH�GH�O¶DVVHPEOpH� 
 

(Q�HVSpUDQW�YRXV�UHQFRQWUHU�SURFKDLQHPHQW�HW�FROODERUHU�DYHF�YRXV�j�O¶RUJDQLVDWLRQ�HW�
DX�GpYHORSSHPHQW�GHV�ORLVLUV�GH�QRWUH�PXQLFLSDOLWp�� 

0D[LPH�/DURXFKH 
6HFUpWDLUH-WUpVRULHU       'RQQp�j�/DURXFKH��OH����DR�W������ 

/RLVLUV�HW�VSRUWV 



�ϭϯ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH $R�W����� 

/RLVLUV�HW�VSRUWV 



�ϭϰ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH $R�W����� 

,QIRUPDWLRQV�GLYHUVHV 

 

&RQIpUHQFH�j�YRV�IULJRV 
 
$QLPpH� SDU� XQ�H� H[SHUW�H� GX� -RXU� GH� OD� 7HUUH�� FHWWH�
FRQIpUHQFH�G¶XQH�KHXUH�YRXV�GRQQHUD�XQH�PXOWLWXGH�GH�VROXWLRQV�SRXU�UpGXLUH�OH�
JDVSLOODJH�DOLPHQWDLUH�j�OD�PDLVRQ�HW�DX�EXUHDX�� 
 
3RXU�SOXV�G¶LQIRUPDWLRQV��� 
KWWSV���MRXUGHODWHUUH�RUJ�TF�WRXV-OHV-MRXUV�SURJUDPPHV�D-YRV-IULJRV�� 
 

,QVFULSWLRQV�REOLJDWRLUHV�DXSUqV�G
$PpOLH�3DJHDX��DJHQWH�GH�
GpYHORSSHPHQW��DX��������-�����SRVWH������RX�

DSDJHDX#YLOOHGHODURXFKH�TF�FD� 
 
$WWHQWLRQ�� OD� FRQIpUHQFH� SRXUUDLW� rWUH� GRQQpH� HQ� OLJQH� VL� OHV� FRQGLWLRQV� VDQLWDLUHV� OH�
GHPDQGHQW�� SRXU� FHWWH� UDLVRQ� UHVWH]� LQIRUPpV� OH� MRXU� GH� O
pYpQHPHQW� VXU� FHWWH� SDJH��
9HXLOOH]�QRWHU�TXH�GHV�PHVXUHV�VDQLWDLUHV�VHURQW�HQ�SODFH�SRXU�OD�FRQIpUHQFH� 
 
3DUWLFLSH]�HQ�JUDQG�QRPEUH��OD�FRQIpUHQFH�HVW�JUDWXLWH�� 

&HUFOH�GH�)HUPLqUHV�GH�/DURXFKH 
 

1RWUH� &HUFOH� VH� WLHQW� DX� FRXUDQW� GHV� FRQFRXUV� G¶DUWLVDQDW� WH[WLOH� SRXU� O¶DQQpH� ����-
������JUkFH�j�OD�UHYXH�/¶DFWXHOOH�GH�PDL-DR�W������� 
 
6RXV�OH�WKqPH�LO�pWDLW�XQH�IRLV��YRLFL�XQ�DSHUoX�� 

¨ &ODVVH�WLVVDJH ��FRXYHUWXUH�SRXU�EpEp� 
¨ &ODVVH�WULFRW ��WXTXH�HW�XQ�MHWp� 
¨ &ODVVH�EURGHULH ��SLTXH-pSLQJOHV� 
¨ &ODVVH�FRXWXUH ��SRXSpH�GH�FKLIIRQ� 
¨ &ODVVH�LQWHUJpQpUDWLRQQHO ��ERQKRPPH�GH�QHLJH� 

 
1¶HVW-FH�SDV�LQYLWDQW�G¶HQWUHYRLU�FHV�EHDX[�SURMHWV�j�UpDOLVHU�GqV�O¶DXWRPQH�TXL�YLHQW�" 
 
8QH� LQYLWDWLRQ� VSpFLDOH� HVW� ODQFpH� j� FHOOHV� TXL� YLHQQHQW� G¶DUULYHU� j� /DURXFKH� HW�
pJDOHPHQW�DX[�DQFLHQQHV�TXL�DLPHUDLHQW�UHYHQLU�DX�&HUFOH� 
 
1RWUH� ORFDO� HVW� VLWXp� DX� ����� UXH� *DXWKLHU�� SRXU� SOXV� G¶LQIRUPDWLRQV� FRQWDFWHU� 
)UDQFH�%RXFKDUG�DX��������-����� 



�ϭϱ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH $R�W����� 

,QIRUPDWLRQV�GLYHUVHV 
&RPLWp�GHV�FLWR\HQV�SRXU�OD�SURWHFWLRQ�GX�ODF�GX�&DPS 
 
3RXU�XQH�GHX[LqPH�DQQpH�� OH�EXUHDX�G¶HQTXrWH�GX� MRXUQDO�GH�4XpEHF�HW�GX�
MRXUQDO�GH�0RQWUpDO��RQW�SUpVHQWp�XQH�FDUWH�LQWHUDFWLYH�UHJURXSDQW�OHV�LQIRUPDWLRQV�GH�
����ODFV�GH�OD�SURYLQFH�GX�4XpEHF��HW�FH�j�SDUWLU�GHV�GRQQpHV�FRPSLOpHV�SDU�OH�5pVHDX�
GH�VXUYHLOODQFH�YRORQWDLUH�GHV�ODFV�DX�FRXUV�GH�O¶pWp�GHUQLHU� 
 
(Q�FH�TXL�FRQFHUQH�OH�ODF�GX�&DPS��VD�FRQGLWLRQ�HVW�VWDEOH��3RXU�OD�VDLVRQ�������LO�HVW�
GH� QRXYHDX� TXDOLILp� GH� PpVRWURSKH� VLJQLILDQW� TX¶LO� HVW� DX� VWDGH� LQWHUPpGLDLUH�
G¶HXWURSKLVDWLRQ� 
 
&RPPH�YRXV�OH�VDYH]��OHV�SODLVDQFLHUV�GX�ODF�GX�&DPS�GRLYHQW�UHVSHFWHU�GH�QRXYHOOHV�
UqJOHV� GH�QDYLJDWLRQ� VSpFLDOHPHQW� DGDSWpHV� DX[� FRQGLWLRQV�GX� ODF��9RXV�SRXYH]� YRXV�
SURFXUHU� OH� GpSOLDQW� FRPSOHW� GX� FRGH� G¶pWKLTXH� GH� QDYLJDWLRQ� j� O¶K{WHO� GH� YLOOH�� DX�
GpSDQQHXU�6RQLF��DX�5HVWDXUDQW�0DUJRW��FKH]�9DQLOOH�HW�&DFDR�DLQVL�TX¶DX[�FKDOHWV�%DLH�
&DVFRXLD��eJDOHPHQW��LO�HVW�SRVVLEOH�GH�VH�SURFXUHU�OD�YHUVLRQ�pOHFWURQLTXH�DX�DSON�FD�
F�SOF� 
 
/¶2UJDQLVPH�GH�EDVVLQ�YHUVDQW�6DJXHQD\ 
3HXW-rWUH� DYH]-YRXV� REVHUYp� DX� FRXUV� GHV� GHUQLqUHV� VHPDLQHV�� GHV� WHFKQLFLHQQHV� TXL�
WUDYDLOODLHQW� VXU� OH� ODF�� (OOHV� SUHQDLHQW� GHV� pFKDQWLOORQV� GH� PDFURSK\WHV� TXL� HVW� XQH�
SODQWH�DTXDWLTXH� 
 
8Q�UDSSRUW�VHUD�SURGXLW�VRXV�SHX��VXLWH�j�FHWWH�SULVH�G¶pFKDQWLOORQV��HW�QRXV�DXURQV�XQ�
SRUWUDLW�DVVH]�SUpFLV�GHV�SODQWHV�DTXDWLTXHV�TXL�SRXVVHQW�GDQV�OH�ODF�GX�&DPS�HW�GH�OD�
%DLH�&DVFRXLD��&HWWH�DQDO\VH�QRXV�SHUPHWWUD�GH�SUHQGUH�DFWLRQ�DGYHQDQW� OD�SUpVHQFH�
G¶DOJXHV� H[RWLTXHV� HQYDKLVVDQWHV� RX� GH� WRXV� DXWUHV� PDFURSK\WHV� TXL� SRXUUDLHQW�
PHQDFHU�OD�TXDOLWp�GH�O¶HDX�GX�ODF�GX�&DPS��GH�OD�%DLH�&DVFRXLD�HW�GH�O¶HQVHPEOH�GX�ODF�
.pQRJDPL� 



�ϭϲ 

,QIRUPDWLRQV�GLYHUVHV 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH $R�W����� 



�ϭϳ 

,QIRUPDWLRQV�GLYHUVHV 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH $R�W����� 



�ϭϴ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH $R�W����� 

,QIRUPDWLRQV�GLYHUVHV 

'RPDLQH�GH�OD�0RQWDJQH 
 
/RJHPHQWV�j�ORXHU 
�����UXH�*DJQp��/DURXFKH 
 
1RXV�DYRQV�GHV�ORJHPHQWV�GH�TXDOLWp�SRXU�GHV�SHUVRQQHV�DXWRQRPHV�GH����DQV�HW�SOXV��
/HV� ORJHPHQWV� VRQW� GHV� ��ò�� FKDXIIpV�� pFODLUpV� HW� GpQHLJpV�� ,OV� VRQW� VLWXpV� GDQV� XQ�
HQYLURQQHPHQW� VpFXULWDLUH�DYHF�SRVVLELOLWp�G¶DGKpUHU�DX�SURJUDPPH�GH� VXEYHQWLRQ�DX�
OR\HU�DFFHVVLEOH�DX[�SHUVRQQHV�j�IDLEOHV�UHYHQXV� 
 
6XU�SODFH��YRXV�\�WURXYHUH]�XQH�VDOOH�G¶HQWUDvQHPHQW��GHV�FRXUV�GH�9LH�DFWLYH��XQH�VDOOH�
FRPPXQH�HW�XQH�FRLIIHXVH� 
 
&RQWDFWH]�0DULH-3DXOH�/DYRLH��DX��������-����� 



�ϭϵ 

3HWLWHV�DQQRQFHV 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH $R�W����� 

9(17(�'(�6853/86 
 

/D�PXQLFLSDOLWp�GH�/DURXFKH�YHQG�GHV�VXUSOXV�G¶pTXLSHPHQWV�GH�FRPPXQLFDWLRQ� 

6\VWqPH�pPHWWHXU�UpFHSWHXU 
¨ �� EDVH� pPHWWHXU-UpFHSWHXU� <$(68� )0�
7UDQVFHLYHU�)7-����� 

¨ ��DSSDUHLOV�SRUWDWLIV� ,&20�,&-9����FKDFXQ�YLHQW�
DYHF�PLFURSKRQH�G¶pSDXOH�HW�FKDUJHXU� 

¨ /H�WRXW�YHQGX�HQ�ORW�VHXOHPHQW� 
 

 
 
 
 
 

7pOpSKRQHV�FHOOXODLUHV 
¨ �� WpOpSKRQHV�� XQ� L3KRQH� �� HW� XQ� L3KRQH� 6(�
SUHPLqUH�JpQpUDWLRQ� 

¨ ,OV�VRQW�YHQGXV�VDQV�pTXLSHPHQW� 
¨ &HV� WpOpSKRQHV� SHXYHQW� rWUH� YHQGXV�
VpSDUpPHQW� 

3RXU�GpSRVHU�YRWUH�RIIUH�� 
 
)DLUH�SDUYHQLU�YRWUH�RIIUH�SDU�FRXUULHO�j�PJDJQH#YLOOHGHODURXFKH�TF�FD�HQ�LQGLTXDQW�OHV�
LQIRUPDWLRQV�VXLYDQWV�� 
 

¨ 0HQWLRQQHU� VL� YRWUH� RIIUH� V¶DGUHVVH� DX� V\VWqPH� GH� FRPPXQLFDWLRQ� RX� j� O¶XQ 
 GHV�GHX[�FHOOXODLUHV� 

 

¨ eFULUH�OH�PRQWDQW�TXH�YRXV�VRXPHWWH]�SRXU�O¶pTXLSHPHQW�GpVLUp� 
 

¨ eFULUH�YRWUH�QRP��YRWUH�DGUHVVH�HW�YRWUH�WpOpSKRQH�DILQ�TXH�QRXV�SXLVVLRQV 
  YRXV�MRLQGUH�VL�EHVRLQ� 

 
/HV�pTXLSHPHQWV�VHURQW�YHQGXV�DX�SOXV�RIIUDQWV�HW�VHURQW�SD\DEOHV�VXU�OLYUDLVRQ� 
9HXLOOH]�QRXV�IDLUH�SDUYHQLU�YRV�RIIUHV�DX�SOXV�WDUG�OH�MHXGL����DR�W� 
 
3RXU� WRXW� UHQVHLJQHPHQW� FRPSOpPHQWDLUH�� FRQWDFWH]�0DUWLQ�*DJQp� DX� ��� ���-������
SRVWH������ 



�ϮϬ 

/D�0DLVRQ�GHV�MHXQHV�GH�/DURXFKH 
 
/HV�MHXQHV�GH����j����DQV�VRQW�DGPLV�j�OD�0'-� 
/HV� PDUGLV�� MHXGLV� HW� YHQGUHGLV�� GH� ��K� j� ��K�� YLHQV� W¶H[SULPHU�� WH� FRQILHU�� WH�
GpWHQGUH��ULUH�HW�DYRLU�GX�SODLVLU�j�OD�0'-� 
 
/D� 0'-� F¶HVW� DXVVL� GHV� SURMHWV� VSpFLDX[�� GHV� DFWLYLWpV� FXOWXUHOOHV�� UpFUpDWLYHV� HW�
VSRUWLYHV�� GHV� VRUWLHV�� GHV� MHX[� HW� GHV� LPSOLFDWLRQV� ORUV� GHV� pYpQHPHQWV�
FRPPXQDXWDLUHV� 


