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�Ϯ 

/H�PRW�GX�PDLUH 

(Q�VRPPH��QRV�ILQDQFHV�VRQW�HQ�ERQQH�VDQWp�HW�OH�WDX[�GH�WD[H�D�GLPLQXp�
DX�FRXUV�GHV�GL[�GHUQLqUHV�DQQpHV��%LHQ�TXH�QRWUH�WDX[�G¶HQGHWWHPHQW�VRLW�
UHODWLYHPHQW� pOHYp�� QRXV� VRPPHV� FDSDEOHV� G¶\� IDLUH� IDFH�� 1RV�
LQIUDVWUXFWXUHV�HW�QRV�pTXLSHPHQWV� VRQW�HQ�ERQ�pWDW��HW�QRXV�FRQWLQXRQV�
GH�O¶DPpOLRUHU�VDQV�FHVVH��1RWUH�SRLQW�IDLEOH�GHPHXUH�O¶pWDW�GHV�URXWHV�HW�
FH��PrPH� VL� QRXV� \� DYRQV�PLV� GHV� VRPPHV� LPSRUWDQWHV� DX[� FRXUV� GHV�
GHUQLqUHV�DQQpHV��1RXV�DYRQV�XQH�GHPDQGH�GH�VXEYHQWLRQ�HQ�DWWHQWH�GH�
UpSRQVH�HW�QRXV�HVSpURQV�SRXYRLU� IDLUH�G¶DXWUHV� WUDYDX[�VXU� OD� URXWH�GHV�
)RQGDWHXUV�DX�FRXUV�GH�O¶pWp������ 

 

7HUUDLQV�j�YHQGUH 
1RXV�QRXV� DSSUrWRQV� j�PHWWUH� HQ� YHQWH��� WHUUDLQV� HQ� IDFH� GH� O¶K{WHO� GH�
YLOOH�� &H� VRQW� GH� EHDX[� JUDQGV� WHUUDLQV� ERLVpV�� /H� &RQVHLO� PXQLFLSDO� D�
GpFLGp� GH� OHV� YHQGUH� DX� SUL[� GH� �� ����� FKDFXQ�� /HV� JHQV� LQWpUHVVpV�
SHXYHQW�DYRLU�SOXV�G¶LQIRUPDWLRQV�HQ�V¶DGUHVVDQW�DX�VHFUpWDULDW�PXQLFLSDO� 

 
9DFDQFHV 
/HV�YDFDQFHV�VRQW�j�QRV�SRUWHV�HW�PrPH�FRPPHQFpHV�SRXU�FHUWDLQV��-¶HQ�
SURILWH�SRXU�YRXV�HQ�VRXKDLWHU�GH�EHOOHV�HW�UHSRVDQWHV�j�WRXV��HW�MH�YRXV�
LQFLWH�j�OD�SUXGHQFH� 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH -XLQ����� 

5DSSRUW�ILQDQFLHU 
/H� PDLUH� G¶XQH� PXQLFLSDOLWp� GRLW� IDLUH� SDUW� DX[�
FLWR\HQV� GHV� IDLWV� VDLOODQWV� GX� UDSSRUW� ILQDQFLHU�
DSUqV� OH� SDVVDJH� G¶XQ� YpULILFDWHXU� H[WHUQH�� 1RXV�
YRXV� OH� SUpVHQWRQV� GDQV� FH� SUpVHQW� 5DSSHO�� 1RXV�
DYRQV� WHUPLQp� O¶DQQpH� ����� DYHF� XQ� VXUSOXV� GH� 
���������� 



�ϯ 

9LH�PXQLFLSDOH 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH -XLQ����� 

5DSSRUW�DQQXHO�GH�OD�PXQLFLSDOLWp 
 
¬�WRXV�OHV�FLWR\HQV�GH�/DURXFKH� 
 
7HO�TXH�SUHVFULW�SDU�O¶DUWLFOH���������GX�&RGH�PXQLFLSDO�GX�4XpEHF��j�WLWUH�GH�PDLUH��MH�
GpSRVH�OH�UDSSRUW�DQQXHO�GH�OD�PXQLFLSDOLWp�GH�/DURXFKH�H[SRVDQW�OHV�IDLWV�VDLOODQWV�GX�
UDSSRUW�ILQDQFLHU�HW�GX�UDSSRUW�GX�YpULILFDWHXU�H[WHUQH�DX����GpFHPEUH������ 
 
5DSSRUW�ILQDQFLHU�DX����GpFHPEUH����� 
/D�PXQLFLSDOLWp�D�WHUPLQp�O¶H[HUFLFH�ILQDQFLHU������DYHF�XQ�H[FpGHQW�GH���� ������&HW�
H[FpGHQW� V¶H[SOLTXH� SULQFLSDOHPHQW� SDU� GH� QRXYHOOHV� FRQVWUXFWLRQV�� GHV�PXWDWLRQV� GH�
SURSULpWpV� SOXV� QRPEUHXVHV� TXH� SUpYX�� GH� PrPH� TXH� GHV� UHGHYDQFHV� TXL� IOXFWXHQW�
EHDXFRXS�G¶XQH�DQQpH�j�O¶DXWUH�DX�VLWH�G¶HQIRXLVVHPHQW�GH�0DWUHF� 
 
5DSSRUW�GX�YpULILFDWHXU�H[WHUQH� 
/H� UDSSRUW� ILQDQFLHU� ����� FRQVROLGp� D� IDLW� O¶REMHW� G¶XQ� DXGLW� SDU� OD� ILUPH�0DOOHWWH�� /H�
UDSSRUW�GH� O¶DXGLWHXU� LQGpSHQGDQW� LQGLTXH�TXH� OHV�pWDWV� ILQDQFLHUV�FRQVROLGpV�GRQQHQW��
GDQV� WRXV� OHXUV� DVSHFWV� VLJQLILFDWLIV�� XQH� LPDJH� ILGqOH� GH� OD� VLWXDWLRQ� ILQDQFLqUH� GH� OD�
PXQLFLSDOLWp�FRQIRUPpPHQW�DX[�QRUPHV�FRPSWDEOHV�FDQDGLHQQHV�SRXU�OH�VHFWHXU�SXEOLF�� 
/¶DXGLWHXU�pPHW�pJDOHPHQW�XQ�UDSSRUW�VXU�OH�WDX[�JOREDO�GH�WD[DWLRQ�GH�OD�PXQLFLSDOLWp�
DX����GpFHPEUH�������FH�WDX[�pWDQW�GH�������GX������G¶pYDOXDWLRQ��/H�WDX[�JOREDO�GH�
WD[DWLRQ�UHSUpVHQWH� OHV�UHYHQXV�WRWDX[�GH�WD[HV�GH� OD�PXQLFLSDOLWp��WD[HV�IRQFLqUHV�HW�
GH� VHUYLFHV�� GLYLVp� SDU� O¶pYDOXDWLRQ� IRQFLqUH� PR\HQQH� GH� O¶DQQpH�� /H� UDSSRUW� GH�
O¶DXGLWHXU�LQGLTXH�TXH�©OH�WDX[�JOREDO�GH�WD[DWLRQ�UpHO�GH�O¶H[HUFLFH�FORV�OH����GpFHPEUH�
����� D� pWp� pWDEOL�� GDQV� WRXV� VHV� DVSHFWV� VLJQLILFDWLIV�� FRQIRUPpPHQW� DX[� H[LJHQFHV�
OpJDOHVª� 
 
&RQFOXVLRQ� 
(Q�SOXV�GH�YRXV�rWUH�H[SpGLp�YLD�FHWWH�pGLWLRQ�GX�5DSSHO��OH�UDSSRUW�HVW�SXEOLp�VXU�OH�VLWH�
ZHE�GH�OD�PXQLFLSDOLWp�HW�XQH�FRSLH�VHUD�DIILFKpH�GDQV�OHV�GHX[�HQGURLWV�SUHVFULWV�SDU�OH�
FRQVHLO�PXQLFLSDO��j�O¶K{WHO�GH�YLOOH�HW�DX�&HQWUH�FRPPXQDXWDLUH���3RXU�WRXWHV�TXHVWLRQV�
RX� LQIRUPDWLRQV�� YRXV� SRXUUH]� FRQWDFWHU� OH� EXUHDX� GH� OD� PXQLFLSDOLWp� HW� LO� QRXV� IHUD�
SODLVLU�GH�YRXV�UpSRQGUH��0HV�UHPHUFLHPHQWV�j�WRXV�OHV�PHPEUHV�GX�FRQVHLO�PXQLFLSDO�
SRXU� OHXU�FROODERUDWLRQ�IUDQFKH�HW�HQWLqUH�DLQVL�TX¶DX[�HPSOR\pV�PXQLFLSDX[�SRXU� OHXU�
WUDYDLO�DVVLGX�HW�OH�VXLYL�GHV�GRVVLHUV�HIIHFWXpV�� 



�ϰ 

9LH�PXQLFLSDOH 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH -XLQ����� 



�ϱ 

9LH�PXQLFLSDOH 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH -XLQ����� 



�ϲ 

9LH�PXQLFLSDOH 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH -XLQ����� 



�ϳ 

9LH�PXQLFLSDOH 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH -XLQ����� 



�ϴ 

9LH�PXQLFLSDOH 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH -XLQ����� 



�ϵ 

9LH�PXQLFLSDOH 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH -XLQ����� 

,QVWDOODWLRQ�VHSWLTXH 
 
'HSXLV�TXHOTXHV�DQQpHV��OH�JRXYHUQHPHQW�GX�4XpEHF�D�PLV�HQ�SODFH�XQ�FUpGLW�G¶LPS{W�
SRXU�OD�PLVH�DX[�QRUPHV�G¶LQVWDOODWLRQV�G¶DVVDLQLVVHPHQW�GHV�HDX[�XVpHV�UpVLGHQWLHOOHV��
6HORQ�FH�SURJUDPPH��DGPLQLVWUp�SDU�5HYHQX�4XpEHF��OHV�SURSULpWDLUHV�SHXYHQW�REWHQLU�
XQ� FUpGLW� TXL� FRUUHVSRQG� j� ���� GHV� GpSHQVHV� DGPLVVLEOHV� SD\pHV�� GpSDVVDQW� 
������� 
 
3DU� H[HPSOH�� SRXU� GHV� WUDYDX[� WRWDOLVDQW� GHV� GpSHQVHV� DGPLVVLEOHV� GH� 
���������OH�SURSULpWDLUH�SRXUUDLW�UHFHYRLU�XQ�FUpGLW�G¶LPS{W�GH�������� 

���������-��������� �������� 

��������;����� �������� 

/HV� GpSHQVHV� DGPLVVLEOHV� FRPSUHQQHQW� OHV� FR�WV� GHV� SHUPLV�� OH� FR�W� GH� O¶pWXGH� GH�
FDUDFWpULVDWLRQ� �QpFHVVDLUH� SRXU� REWHQLU� OH� SHUPLV�� DLQVL� TXH� OHV� FR�WV� GHV� VHUYLFHV�
IRXUQLV� SDU� O¶HQWUHSUHQHXU� OLFHQFLp� �5%4�� SRXU� OD� UpDOLVDWLRQ� GHV� WUDYDX[� LQFOXDQW� OHV�
WD[HV��'¶DXWUH�SDUW��OH�SURJUDPPH�HVW�GLVSRQLEOH�SRXU�XQH�UpVLGHQFH�SULQFLSDOH�HW�DXVVL�
SRXU� XQ� FKDOHW� KDELWDEOH� j� O¶DQQpH�� &H� FUpGLW� G¶LPS{W� V¶DSSOLTXH� SRXU� OHV� DQQpHV�
G¶LPSRVLWLRQ������j������� 
 
3RXU�SOXV�GH�GpWDLOV��YRXV�SRXYH]�FRQVXOWHU�OH�VLWH�ZHE�GH�6HUYLFHV�4XpEHF�j�O¶DGUHVVH�
VXLYDQWH�� 
KWWS���ZZZ��JRXY�TF�FD�IU�3RUWDLO�FLWR\HQV�SURJUDPPH-VHUYLFH�3DJHV�,QIR�DVS["
VTFW\SH VHUYLFH	VTFLG ����� 



�ϭϬ 

9LH�PXQLFLSDOH 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH -XLQ����� 

%LEOLRWKqTXH�/XFHWWH-'RXLOODUG 
 
2XYHUWH�WRXV�OHV�PDUGLV�GH���K���j���K����+RUDLUH�G¶pWp�� 
 
1RXV�YRXV�RIIURQV�XQ�VHUYLFH�SHUVRQQDOLVp�WRXW�HQ�UHVSHFWDQW�OHV�UqJOHV�pPLVHV�SDU�OHV�
LQVWDQFHV�JRXYHUQHPHQWDOHV� 
 
6HUYLFHV�GH�SUrWV�HW�UHWRXU�GH�OLYUH 
7URLV�IDoRQV�GH�UpVHUYHU�HW�HPSUXQWHU�YRV�OLYUHV�� 
 

· (Q�OLJQH � 
-� 3DU�FRXUULHO�DX�ODURXFKH#UHVHDXELEOLRVOVM�TF�FD 
 
-� 6XU� OH� VLWH� ZHE� GX� 5pVHDX� ELEOLR� GX� 6DJXHQD\� /DF-6W--HDQ�
�UHVHDXELEOLRVOVM�TF�FD�IU��HW�FOLTXH]�VXU�O¶RQJOHW�&DWDORJXH�HQ�OLJQH �� 

  9RXV� SRXYH]� GpVRUPDLV� UpVHUYHU� YRWUH� GRFXPHQW� HQ� OLJQH� HQ� FRPSOpWDQW� OH�
 IRUPXODLUH�GH�UpVHUYDWLRQ�VXLYDQW��KWWSV���IU�VXUYH\PRQNH\�FRP�U�7+�<1-3 

/H�SHUVRQQHO�GH�YRWUH�ELEOLRWKqTXH�YRXV�FRQWDFWHUD�GDQV�OHV�PHLOOHXUV�GpODLV� 
 

· 3DU�WpOpSKRQH������-���-�����SRVWH������HQ�ODLVVDQW�XQ�PHVVDJH � 
 
· 6XU�SODFH��VDQV�DFFqV�DX[�UD\RQQDJHV��XQ�H��SUpSRVp�H��YRXV�FRQVHLOOHUD� 

 
$ILQ�GH�IDFLOLWHU� OH�WUDYDLO�GX�SHUVRQQHO�HQ�ELEOLRWKqTXH�HW�G¶DFFpOpUHU� OH�WUDLWHPHQW�GH�
YRWUH�GHPDQGH��LO�HVW�HVVHQWLHO�GH�QRXV�WUDQVPHWWUH�OHV�UHQVHLJQHPHQWV�VXLYDQWV��� 

· 9RWUH�QRP�HW�QXPpUR�GH�WpOpSKRQH� 
· /HV�WLWUHV�GH�YRV�GRFXPHQWV�� 

 
/D�FXHLOOHWWH�GHV�OLYUHV�VH�IDLW�HQ�ELEOLRWKqTXH�DX[�KHXUHV�G¶RXYHUWXUH 
1RXV�VROOLFLWRQV�YRWUH�SUpFLHXVH�FROODERUDWLRQ�DILQ�GH�UHVSHFWHU� OHV�PHVXUHV�G
K\JLqQH�
HW� GH� SUpYHQWLRQ� DILQ� GH� YRXV� SURWpJHU� HW� GH� SURWpJHU� OH� SHUVRQQHO� TXL� WUDYDLOOH� j� OD�
ELEOLRWKqTXH�� 
 
0DJD]LQHV�QXPpULTXHV 
8Q�PXVW�SRXU�OHV�YDFDQFHV� 
 
5%'LJLWDO� HVW� XQ� NLRVTXH� QXPpULTXH� SUpVHQWDQW� XQ� QRPEUHX[� FKRL[� GH� PDJD]LQHV�
SRSXODLUHV�HQ�IUDQoDLV�HW�HQ�DQJODLV��TXL�VRQW�GLVSRQLEOHV����KHXUHV�VXU�������MRXUV�SDU�
VHPDLQH��WRXW�j�IDLW�JUDWXLWHPHQW��GqV�OHXU�SXEOLFDWLRQ� 
 
9RXV� SRXYH]� OLUH� OHV� PDJD]LQHV� VXU� YRWUH� RUGLQDWHXU� DLQVL� TXH� VXU� YRWUH� DSSDUHLO�
PRELOH� 
 
/H�QRPEUH�G¶HPSUXQW�HVW�LOOLPLWp�HW�VDQV�GDWH�GH�UHWRXU� 
 
1RXV�YRXV�VRXKDLWRQV�XQ�pWp�OLWWpUDLUH� 
/¶pTXLSH�GH�OD�ELEOLRWKqTXH 



�ϭϭ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH -XLQ����� 

,QIRUPDWLRQV�GLYHUVHV 
0DLVRQ�GHV�MHXQHV�GH�/DURXFKH 
6LqJHV�GLVSRQLEOHV�VXU�OH�&�$��GH�OD�0DLVRQ�GHV�MHXQHV 
 
9RXV�GpVLUH]�YRXV�LPSOLTXHU�DXSUqV�GH�OD�FRPPXQDXWp�" 
 
7URLV� VLqJHV� VXU� OH� &RQVHLO� G¶DGPLQLVWUDWLRQ� GH� OD� 0DLVRQ� GHV� MHXQHV� VRQW� YDFDQWV� HW�
Q¶DWWHQGHQW�TXH�YRXV�� 
 
0LVVLRQ�GH�OD�0DLVRQ�GHV�MHXQHV 
/D� 0DLVRQ� GHV� MHXQHV� GH� /DURXFKH� FRQWULEXH� j� UHQGUH� OHV� MHXQHV� FULWLTXHV�� DFWLIV� HW�
UHVSRQVDEOHV�WRXW�HQ�GpPRQWUDQW�j� OD�FRPPXQDXWp�O¶HIIHW�SRVLWLI�TXH�OD� MHXQHVVH�SHXW�
DSSRUWHU�j�FHOOH-FL�JUkFH�j�GHV�LQLWLDWLYHV�VRXWHQXHV�SDU�GHV�DGXOWHV�VLJQLILFDWLIV� 
 
&RQGLWLRQV 
· /H�PHPEUH�GRLW�UpVLGHU�VXU�OH�WHUULWRLUH�GH�OD�PXQLFLSDOLWp�GH�/DURXFKH� 
· /H�PHPEUH�GRLW�DVVLVWHU�DX[�UpXQLRQV�GX�FRQVHLO�G¶DGPLQLVWUDWLRQ� 
 
,PSOLFDWLRQ 
· 2ULHQWHU�OHV�FKRL[�VWUDWpJLTXHV�GH�O¶RUJDQLVPH�� 
· 6¶DVVXUHU�TXH�O¶RUJDQLVPH�UHVSHFWH�HW�UpDOLVH�OD�PLVVLRQ�TX¶LO�V¶HVW�GRQQpH�� 
· 6¶DVVXUHU�TXH�O¶RUJDQLVPH�UHVSHFWH�OHV�ORLV�TXL�OXL�VRQW�DSSOLFDEOHV�� 
· *pUHU�OHV�DIIDLUHV�ILQDQFLqUHV�GH�O¶RUJDQLVPH��EXGJHWV��GpSHQVHV��HWF���� 
· $PpOLRUHU�OHV�VHUYLFHV�DILQ�GH�UpSRQGUH�DX[�EHVRLQV�HW�DX[�DWWHQWHV�GHV�MHXQHV�� 
· )DYRULVHU�OD�FROODERUDWLRQ�HW�OD�FRQFHUWDWLRQ�HQWUH�OHV�SDUWHQDLUHV�HW�RUJDQLVPHV�GX�
 PLOLHX�SRXYDQW�FRQWULEXHU�j�OD�SRXUVXLWH�GH�OD�PLVVLRQ� 
 
(QJDJHPHQW 
/H�UHSUpVHQWDQW�TXL�GpSRVH�VD�FDQGLGDWXUH�V¶HQJDJH�SRXU�XQH�GXUpH�GH�GHX[�DQV��VRLW�
GH������j�������/H�FDQGLGDW�SRXUUD�VRXPHWWUH�VD�FDQGLGDWXUH�j�QRXYHDX��DX�WHUPH�GH�
VRQ�PDQGDW��HW�FH��VDQV�pJDUG�DX�QRPEUH�GH�PDQGDWV�TX¶LO�DXUD�FRPSOpWpV�j�FH�MRXU� 
 
7HO� TXH�PHQWLRQQp� GDQV� OHV� FRQGLWLRQV�� OH� UHSUpVHQWDQW� GRLW� rWUH� GLVSRQLEOH� SRXU� OHV�
UpXQLRQV� GX� &$� HW� GH� O¶DVVHPEOpH� JpQpUDOH� DQQXHOOH� �$*$��� ,O� Q¶\� D� SDV� GH� UqJOHV�
SUpFLVHV� SRXU� OD� IUpTXHQFH� GHV� UpXQLRQV�� HOOHV� SHXYHQW� GRQF� YDULHU� HQ� IRQFWLRQ� GH�
O¶DPSOHXU� GHV� WkFKHV� HW� GHV�PDQGDWV� FRQILpV� DX[�PHPEUHV�� /H�QRPEUH� HVW� G¶HQYLURQ�
KXLW�SDU�DQQpH� 
 
'pS{W�GHV�FDQGLGDWXUHV 
3RXU� WRXWHV� TXHVWLRQV� RX� SRXU� OH� GpS{W� GH� YRWUH� FDQGLGDWXUH�� FRPPXQLTXH]� DYHF� 
$PpOLH� 3DJHDX�� FRRUGRQQDWULFH� HW� VHFUpWDLUH-WUpVRULqUH� GH� OD� 0DLVRQ� GHV� MHXQHV�� 
DX���� ���-�����SRVWH������RX�DSDJHDX#YLOOHGHODURXFKH�TF�FD 



�ϭϮ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH -XLQ����� 

,QIRUPDWLRQV�GLYHUVHV 

7UDYDLO�GH�UXH�GDQV�OD�PXQLFLSDOLWp�GH�/DURXFKH 
 
/H� WUDYDLO� GH� UXH �� XQ� LQWHUYHQDQW� DFFHVVLEOH� j� WRXV�� DXWDQW� DX[� 
DGROHVFHQWV�TX¶DX[�DGXOWHV�� 
 
&HWWH� pWp�� XQH� WUDYDLOOHXVH� GH� UXH� DLQVL� TX¶XQH� WUDYDLOOHXVH� GH� SDUF� FRQWLQXHURQW�
G¶HIIHFWXHU�XQH�SUpVHQFH�j�YRWUH�PXQLFLSDOLWp�HW�FH��j�GLYHUV�HQGURLWV��3RXU�V¶LGHQWLILHU��
HOOHV� SRUWHQW� XQ� VDF� j� GRV� RUDQJH� HW� FLUFXOHQW� j� SLHG� RX� DYHF� OH� YpKLFXOH� FODLUHPHQW�
LGHQWLILp�DX�WUDYDLO�GH�UXH�GX�3DWUR�GH�-RQTXLqUH�� 
 
3OXVLHXUV�VHUYLFHV�FRQILGHQWLHOV�VRQW�RIIHUWV��SHX�LPSRUWH�OD�SUREOpPDWLTXH�YpFXH��TXH�oD�
DLOOH�ELHQ�RX�QRQ���4XH�FH�VRLW�SRXU�EULVHU�O¶LVROHPHQW��SRXU�DYRLU�XQ�DFFRPSDJQHPHQW�
GDQV�GLIIpUHQWHV�GpPDUFKHV�GH�YLH��XQ�GpSDQQDJH�DOLPHQWDLUH�HQ� VLWXDWLRQ�GH�GHUQLHU�
UHFRXUV� RX� WRXW� VLPSOHPHQW� SRXU� SDUOHU� XQ� SHX�� OH� WUDYDLO� GH� UXH� HVW� XQ� VHUYLFH� TXL�
V¶DGDSWH�j�YRV�EHVRLQV� 

/¶$VVRFLDWLRQ�SRXU�OD�SURWHFWLRQ�GX�ODF�.pQRJDPL 
 
3ULQFLSDOH�VRXUFH�G¶DSSURYLVLRQQHPHQW�HQ�HDX�SRWDEOH�GH�9LOOH�6DJXHQD\�HW�OLHX�GH�
SUpGLOHFWLRQ�SRXU�SOXVLHXUV�SODLVDQFLHUV��OH�ODF�.pQRJDPL�©�PpULWH�TX¶RQ�OH�SURWqJH�ª� 
 
$JLU�SRXU�OD�SURWHFWLRQ�GX�ODF�GX�&DPS�DYHF�OH�&ð3/&� 
(Q�FHWWH�pGLWLRQ�G¶pWp�GX�MRXUQDO��OH�&ð3/&�HVW�ILHU�GH�YRXV�SUpVHQWHU�VRQ�QRXYHDX�ORJR� 
 

 

1¶KpVLWH]� SDV� j� OHV� FRQWDFWHU� HQ� SHUVRQQH�
RX� SDU� WpOpSKRQH� �DSSHOV� RX� WH[WRV�� 
0DULH-3LHU ���������-���� 



�ϭϯ 

,QIRUPDWLRQV�GLYHUVHV 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH -XLQ����� 

'H� SOXV�� OH� &RPLWp� GHV� FLWR\HQV� SRXU� OD� SURWHFWLRQ� GX� ODF� GX� &DPS� HVW� ILHU� GH� YRXV�
DQQRQFHU�OHV�QRXYHOOHV�UqJOHV�GH�QDYLJDWLRQ�VSpFLILTXHV�DX�ODF�GX�&DPS��(OOHV�VRQW�XQ�
FRPSOpPHQW�DX�FRGH�G¶pWKLTXH�GHV�SODLVDQFLHUV�GX�ODF�.pQRJDPL� 
 
3RUWRQV�XQH�DWWHQWLRQ�SDUWLFXOLqUH�DX�ODF�GX�&DPS 
/H�YLHLOOLVVHPHQW�GHV�ODFV��DXVVL�DSSHOp�O¶HXWURSKLVDWLRQ��HVW�XQ�SKpQRPqQH�QDWXUHO�TXL�
VH�SURGXLW�VXU�GHV�PLOOLHUV�G¶DQQpHV��PDLV�TXL�VH�WURXYH�IRUWHPHQW�DFFpOpUp�SDU�GLYHUVHV�
DFWLYLWpV�KXPDLQHV� 
 
/H� ODF� GX� &DPS� GpPRQWUH� GHV� VLJQHV� SUpPDWXUpV� GH� YLHLOOLVVHPHQW�� WHOV� TXH �� HDX�
FKDXGH��IRQG�YDVHX[��IRUWH�SUpVHQFH�GH�SODQWHV�DTXDWLTXHV��HDX�EURXLOOpH��3RXU�UDOHQWLU�
FH�SKpQRPqQH��QRXV�DYRQV�EHVRLQ�GH� OD�FROODERUDWLRQ�GH�7286� OHV�SODLVDQFLHUV��9RLFL�
OHV�UqJOHV�j�VXLYUH�SRXU�pYLWHU�O¶pURVLRQ�GHV�EHUJHV�HW�OH�EUDVVDJH�GHV�HDX[�GX�ODF� 
 
¬�O¶HQWUpH�GX�FKHQDO�HW�GDQV�OH�ODF � 

· FLUFXORQV�j�YLWHVVH�UpGXLWH��PRLQV�GH����NP�K�� 
· QDYLJXRQV�GDQV�OD�SDUWLH�SURIRQGH�GX�ODF� 
· pYLWRQV�GH�FLUFXOHU�GDQV�OHV�SODQWHV�DTXDWLTXHV� 
· pYLWRQV�GH�IDLUH�GHV�YDJXHV� 
· pYLWRQV�OHV�UDVVHPEOHPHQWV�GH�EDWHDX[� 
· OHYRQV�OH�SLHG�GX�PRWHXU�GDQV�OHV�]RQHV�GH�����PqWUH�HW�PRLQV� 

 
(Q�REVHUYDQW�OHV�UqJOHV�VSpFLILTXHV�DX�ODF�GX�&DPS��QRXV�SHUPHWWRQV�DX[�SURFKDLQHV�
JpQpUDWLRQV�GH�SURILWHU�j�OHXU�WRXU�GH�FH�PHUYHLOOHX[�SODQ�G¶HDX�HW�FRQWULEXRQV�j�FH�TXH�
OD�YDOHXU�GHV�SURSULpWpV�QH�VRLW�SDV�PHQDFpH��0HUFL � 
 
*UkFH� j� OD� FROODERUDWLRQ� GH� O¶2%9� 6DJXHQD\�� 9LOOH� GH� 6DJXHQD\�� OD� PXQLFLSDOLWp� GH�
/DURXFKH�� O¶$3/.�HW� OH�&ð3/&��XQH�PLVH�j� MRXU�GX�FRGH�G¶pWKLTXH�GHV�SODLVDQFLHUV�HVW�
PDLQWHQDQW�GLVSRQLEOH��9RXV�SRXYH]�OH�FRQVXOWHU�j�O¶DGUHVVH�VXLYDQWH� 
 
KWWSV���YLOOH�VDJXHQD\�FD�ILOHV�DFWLYLWHVBHWBORLVLUV�VSRUWVBSOHLQBDLU�
LQVWDOODWLRQVBVSRUWLYHV�V\QWKHVHBODFNHQRBHSUHXYH�SGI 
 
/H� FRPLWp�GHV� FLWR\HQV�SRXU� OD�SURWHFWLRQ�GX� ODF�GX�&DPS�DFFXHLOOH� WRXWHV�SHUVRQQHV�
LQWpUHVVpHV� SDU� OD� FRQGLWLRQ� GX� ODF�� 3RXU� QRXV� MRLQGUH�� YRXV� SRXYH]� FRQWDFWHU� OD�
UHVSRQVDEOH�GX�FRPLWp��*LQHWWH�*HQWLOFRUH��SDU�FRXUULHO�JLQHWWHJHQWLOFRUH#LFORXG�FRP�RX�
DX��������-����� 



�ϭϰ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH -XLQ����� 

,QIRUPDWLRQV�GLYHUVHV 

'RPDLQH�GH�OD�0RQWDJQH 
 
 
/RJHPHQWV�j�ORXHU 
�����UXH�*DJQp��/DURXFKH 
 
1RXV�DYRQV�GHV�ORJHPHQWV�GH�TXDOLWp�SRXU�GHV�SHUVRQQHV�DXWRQRPHV�GH����DQV�HW�SOXV��
/HV� ORJHPHQWV� VRQW� GHV� ��ò�� FKDXIIpV�� pFODLUpV� HW� GpQHLJpV�� ,OV� VRQW� VLWXpV� GDQV� XQ�
HQYLURQQHPHQW� VpFXULWDLUH� HW� SRVVLELOLWp� G¶DGKpUHU� DX� SURJUDPPH� GH� VXEYHQWLRQ� DX�
OR\HU�DFFHVVLEOH�DX[�SHUVRQQHV�j�IDLEOHV�UHYHQXV� 
 
6XU�SODFH��YRXV�\�WURXYHUH]�XQH�VDOOH�G¶HQWUDvQHPHQW��GHV�FRXUV�GH�9LH�DFWLYH��XQH�VDOOH�
FRPPXQH�HW�XQH�FRLIIHXVH� 
 
&RQWDFWH]�0DULH-3DXOH�/DYRLH��DX��������-����� 
 
 
 
2IIUH�G¶HPSORL�—�&RQFLHUJH 
 
1RXV� VRPPHV� j� OD� UHFKHUFKH� G¶XQ�H�� FRQFLHUJH�� LGpDO� SRXU� UHWUDLWp�H��� ���� KHXUHV� 
SDU�PRLV� 
 
'HVFULSWLRQ�GH�O¶HPSORL��� 
(IIHFWXHU� OHV� WUDYDX[� G¶HQWUHWLHQ� PpQDJHU� GDQV� OHV� HVSDFHV� FRPPXQV� �DVFHQVHXU��
SDVVDJHV�� HVFDOLHUV�� WRLOHWWH�� HWF��� O¶HQWUHWLHQ� H[WpULHXU� WRXW� DX� ORQJ� GH� O¶DQQpH�
�GpQHLJHPHQW�DXWRXU�GX�EkWLPHQW�� WRQWH�GH� OD�SHORXVH��HWF����/D�SHUVRQQH�GHYUD�rWUH�
FDSDEOH�G
HIIHFWXHU�GLYHUV�SHWLWV�WUDYDX[�UHTXLV�GDQV�OHV�ORJHPHQWV� 

9HXLOOH]�IDLUH�SDUYHQLU�YRWUH�FXUULFXOXP�YLWDH�� 
 

3DU�DGUHVVH�SRVWDOH� 
/HV�5pVLGHQFHV�GH�/DURXFKH 

�����UXH�*DJQp��/DURXFKH��4F�*2:��=� 
 

3DU�FRXUULHO�� 
GRPDLQHGHODPRQWDJQH����#JPDLO�FRP� 



�ϭϱ 

3HWLWHV�DQQRQFHV 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH -XLQ����� 

)OHXUV�FRXSpHV�HW�JUDQGH�VpOHFWLRQ�GH�SODQWHV�YLYDFHV 
 
%HOOH� YDULpWp� GH� IOHXUV� FRXSpHV� GH� QRWUH� MDUGLQ� SRXU� WRXW�
pYqQHPHQW� RX� SRXU� YRWUH� SURSUH� SODLVLU �� SLYRLQHV�� LULV�� OXSLQV��
MXOLHQQHV�HW�DXWUHV��VXLYDQW� OD�SpULRGH��3UpSDUDWLRQ�GH�ERXTXHWV�
SRXU� pYqQHPHQWV� VSpFLDX[ ��PDULDJH�� DQQLYHUVDLUH�� IXQpUDLOOHV��
HW�DXWUHV�VXU�DSSHO� 
 
0DUOqQH�HW�5REHUW 
�����&KHPLQ�GX�5XLVVHDX��/DURXFKH 
�������-�����RX��������-���� 



�ϭϲ 


