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9HUVLRQ�pOHFWURQLTXH�GX�MRXUQDO�GLVSRQLEOH�DX�YLOOHGHODURXFKH�TF�FD 
�����UXH�/pYHVTXH��EXUHDX������/DURXFKH�_��������-���� 

9RO����� 

5LQoDJH�GX�UpVHDX�G¶DTXHGXF 
'X�PHUFUHGL����DX�YHQGUHGL����MXLQ��GH��K�j���K�� 
 
3285482,�" 
3RXU� pYDFXHU� GX� UpVHDX� OHV� SDUWLFXOHV� HW� GpEULV� SRXYDQW� VH� IRUPHU� VXU� OHV�
SDURLV�GHV�FRQGXLWHV��&H�ULQoDJH�DPpOLRUH�OD�FRQGLWLRQ�GX�UpVHDX� 
 
&HV�WUDYDX[�SHXYHQW�FDXVHU�XQH�EDLVVH�WHPSRUDLUH�GH�OD�SUHVVLRQ�G
HDX�RX�PrPH�XQH�
IHUPHWXUH� WHPSRUDLUH� G
DOLPHQWDWLRQ� G
HDX� SRWDEOH� HW� XQH� OpJqUH� FRORUDWLRQ� GH� O¶HDX��
'XUDQW� FHWWH� SpULRGH�� LO� HVW� UHFRPPDQGp� GH� YpULILHU� VL� O
HDX� HVW� FRORUpH� DYDQW� GH�
O
XWLOLVHU� 
 
48(�)$,5(�(1�&$6�'¶($8�528,//e(�28�'¶($8�%/$1&+(�" 
1RXV� YRXV� FRQVHLOORQV� GH� ODLVVHU� FRXOHU� O¶HDX� IURLGH� MXVTX
j� FH� TX¶HOOH�
UHGHYLHQQH�LQFRORUH� 
 
1
RXEOLH]�SDV�pJDOHPHQW�GH�YpULILHU� O
HDX�GH� WRXWH�XQLWp�QpFHVVLWDQW�GH� O
HDX�
DYDQW�GH�O
XWLOLVHU� 
 
&RPPH�LO�V
DJLW�G
XQH�RSpUDWLRQ�G
HQYHUJXUH�VXU�WRXV�OHV�UpVHDX[�PXQLFLSDX[��LO�VH�SHXW�
TXH�YRWUH�HDX�VRLW�URXLOOpH�j�GLYHUV�LQWHUYDOOHV� 
 
1RXV�YRXV�UHFRPPDQGRQV�GH�QH�SDV�XWLOLVHU�GH�MDYHOOLVDQW��TXL�D�SRXU�HIIHW�GH�IL[HU�OD�
URXLOOH�GDQV�OHV�WLVVXV�� 
 
1RXV�QRXV�H[FXVRQV�GHV� LQFRQYpQLHQWV�FDXVpV�SDU�FHWWH�RSpUDWLRQ�QpFHVVDLUH�HW�YRXV�
UHPHUFLRQV�GH�YRWUH�FROODERUDWLRQ� 

&HWWH� pGLWLRQ� GX� MRXUQDO� HVW� XQH� pGLWLRQ� VSpFLDOH�� 8Q� MRXUQDO� SOXV�
FRPSOHW�VRUWLUD�DX�GpEXW�GX�PRLV�GH�MXLOOHW� 
 
7RXV� OHV�FROODERUDWHXUV�VHURQW�FRQWDFWpV�DILQ�GH�QRXV�WUDQVPHWWUH� OHXU�
DUWLFOH��HQ�WHPSV�HW�OLHX� 
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/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH -XLQ����� 

9LH�PXQLFLSDOH 
%LEOLRWKqTXH�/XFHWWH-'RXLOODUG�GH�/DURXFKH 
 
 
&¶HVW� DYHF� HQWKRXVLDVPH� TXH� QRXV� YRXV� DQQRQoRQV� TXH� OD� ELEOLRWKqTXH� SRXUUD�
UHFRPPHQFHU�JUDGXHOOHPHQW�FHUWDLQHV�GH�VHV�DFWLYLWpV� 
 
7HO� TXH� UHFRPPDQGp� SDU� OHV� LQVWDQFHV� JRXYHUQHPHQWDOHV�� OHV� VHUYLFHV� GH� OD�
ELEOLRWKqTXH�QH�VHURQW�SDV�WRXV�GLVSRQLEOHV�SRXU�OD�SUHPLqUH�SKDVH�GH�UpRXYHUWXUH� 
 
8Q�FRPSWRLU�SRXU�OH�VHUYLFH�GH�SUrW�HW�GH�UHWRXU�GH�GRFXPHQWV�VHUD�GLVSRQLEOH� 

1RXV�YRXV�VXJJpURQV�IRUWHPHQW�GH�IDLUH�OD�UHFKHUFKH�GH�YRV�OLYUHV�VXU�OH�&DWDORJXH�HQ�
OLJQH�GH�OD�ELEOLRWKqTXH�j�O¶DGUHVVH�VXLYDQWH � 
KWWS���ZZZ�UHVHDXELEOLRVOVM�TF�FD�IU�HW�FOLTXH]�VXU�O¶RQJOHW�&DWDORJXH�HQ�OLJQH� 
 
/D�UpVHUYDWLRQ�GH�YRV�GRFXPHQWV�SHXW�VH�IDLUH � 
· 3DU�FRXUULHO��ODURXFKH#UHVHDXELEOLRVOVM�TF�FD�� 
· 3DU�WpOpSKRQH���������-�����SRVWH�������HQ�ODLVVDQW�XQ�PHVVDJH� 
 
$ILQ�GH� IDFLOLWHU� OH� WUDYDLO�GX�SHUVRQQHO�HQ�ELEOLRWKqTXH�HW�G¶DFFpOpUHU� OH� WUDLWHPHQW�GH�
YRWUH�GHPDQGH��LO�HVW�HVVHQWLHO�GH�QRXV�WUDQVPHWWUH�OHV�UHQVHLJQHPHQWV�VXLYDQWV � 
· 9RWUH�QRP�HW�QXPpUR�GH�WpOpSKRQH� 
· /HV�WLWUHV�GH�YRV�GRFXPHQWV� 
 
/D�FXHLOOHWWH�GHV�OLYUHV�VH�IDLW�HQ�ELEOLRWKqTXH�DX[�KHXUHV�G¶RXYHUWXUH� 
 
1RXV� UHFRPPDQGRQV�TX¶XQ�VHXO�PHPEUH�SDU� IDPLOOH�VH�SUpVHQWH�SRXU� OD�FXHLOOHWWH�GH�
YROXPHV� 
 
1RXV�VROOLFLWRQV�YRWUH�SUpFLHXVH�FROODERUDWLRQ�DILQ�GH�UHVSHFWHU�OHV�PHVXUHV�G
K\JLqQH�HW�
GH� SUpYHQWLRQ DILQ� GH� YRXV� SURWpJHU� HW� GH� SURWpJHU� OH SHUVRQQHO� TXL� WUDYDLOOH� j� OD�
ELEOLRWKqTXH� 
 

/D�UpRXYHUWXUH�GH�OD�ELEOLRWKqTXH�VH�IHUD�PDUGL�OH���MXLQ������ 
VHORQ�O¶KRUDLUH�G¶pWp� 

/D�ELEOLRWKqTXH�VHUD�GRQF�RXYHUWH�OHV�PDUGLV�GH���K���j���K��� 
 
1RXV�DYRQV�KkWH�GH�YRXV�UHYRLU� 

9ϿЏЃІІϿД�ЈЉЎϿЌ�ЋЏ¶ϻЏϽЏЈ�ϻϼЉЈЈШ�Ј¶ϻЏЌϻ�ϻϽϽЮЍ� 
ϻЏВ�ЌϻГЉЈЈϻЁϿЍ�ϿЎ�ϻЏВ�ШЋЏЃЊϿЇϿЈЎЍ�ϾϿ�Іϻ�ϼЃϼІЃЉЎЂЮЋЏϿ 



�ϯ 

9LH�PXQLFLSDOH 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH -XLQ����� 

'pFRQILQHPHQW�SURJUHVVLI�GH�FHUWDLQV�VHUYLFHV�PXQLFLSDX[ 
 
· ¬� FRPSWHU� GX� �� MXLQ�� O¶K{WHO� GH� YLOOH� UHGHYLHQW� DFFHVVLEOH� DX� SXEOLF�� 1RXV�

GHPDQGRQV� DX[� FLWR\HQV� GH� VH� SUpVHQWHU� VHXO�� 1RXV� YRXV� UHFRPPDQGRQV� GH�
SUHQGUH� UHQGH]-YRXV� DILQ� G¶pYLWHU� OHV� HPERXWHLOODJHV� GDQV� OHV� EXUHDX[�� 1XPpUR�
��� ���-������SRVWHV�FL-GHVVRXV�� 

 
 
 
 
 
 
 
 
 
 
 

 
· 1RXV�GRQQRQV�DFFqV�DX�ODF� GH� O¶$TXHGXF�SRXU�OD�SrFKH��FHSHQGDQW��j�FDXVH�GHV�

PHVXUHV� GH� GpVLQIHFWLRQ� LPSRVVLEOHV� j� DVVXUHU�� QRXV� QH� PHWWRQV� SDV� OHV�
HPEDUFDWLRQV�j�OD�GLVSRVLWLRQ�GH�OD�SRSXODWLRQ��/HV�TXDLV�VRQW�FHSHQGDQW�LQVWDOOpV� 

 
· &RQFHUQDQW� OH�FDPS� GH� MRXU�� LOV� VH� WLHQGUD� VRXV� XQH� IRUPXOH� DGDSWpH�� 3OXV� GH�

GpWDLOV�j�VXLYUH� 
 
· /H�WHUUDLQ�GH�WHQQLV��OH�EDVNHW�HW�OH�WHUUDLQ�GH�VNDWH�VRQW�RXYHUWV� 
 
· /HV� SDUFV� SXEOLFV� VRQW� RXYHUWV�� 1RXV� GHPDQGRQV� DX[� XVDJHUV� G¶DSSRUWHU� OHXU�

SURSUH�GpVLQIHFWDQW�DILQ�GH�QHWWR\HU�OHV�DLUHV�GH�MHX�XWLOLVpHV�DYDQW�HW�DSUqV�XVDJH��
¬� O¶HQWUpH� GH� FKDTXH� SDUF�� XQH� SDQFDUWH� LQYLWDQW� j� UHVSHFWHU� OHV� PHVXUHV� GH�
GLVWDQFLDWLRQ� D� pWp� LQVWDOOpH�� 'H� SOXV�� QRXV� DYRQV� HQOHYp� TXHOTXHV� pTXLSHPHQWV�
DILQ�GH�UHVSHFWHU�OHV�GLVWDQFHV��/HV�VDOOHV� GH� EDLQ� GH�WRXV�OHV�SDUFV�GHPHXUHQW�
IHUPpHV�SRXU�OD�VDLVRQ�� 

 
· 6¶LO�\�D�GX�QRXYHDX�FRQFHUQDQW�OHV�DXWUHV� DFWLYLWpV��FRPPH�O¶RXYHUWXUH�GH�OD�VDOOH�

GH�FRQGLWLRQQHPHQW�RX�OD�UHSULVH�GH�FHUWDLQHV�DXWUHV�DFWLYLWpV��QRXV�DYLVHURQV�DX�
IXU�HW�j�PHVXUH� 

 
 
0HUFL�GH�YRWUH�FROODERUDWLRQ� 

1RP )RQFWLRQ 3RVWH 

/LQGD�6LPDUG $GMRLQWH�DGPLQLVWUDWLYH ���� 

0DUWLQ�*DJQp 'LUHFWHXU�JpQpUDO ���� 

'HQLV�&KRXLQDUG ,QVSHFWHXU�PXQLFLSDO ���� 

$PpOLH�3DJHDX $JHQWH�GH�GpYHORSSHPHQW ���� 

0D[LPH�/DURXFKH &RRUGRQQDWHXU�ORLVLUV�HW�VSRUWV ���� 

5pMHDQ�%pGDUG 0DLUH ���� 
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&$1$'$ 
3529,1&(�'(�48e%(& 
05&�'8�)-25'-'8-6$*8(1$<� 
081,&,3$/,7e�'(�/$528&+( 
 
 

$9,6�38%/,& 
 

'pS{W�GH���DYLV�GH�PRWLRQ 
 

$9,6�(67�3$5�/(6�35e6(17(6�'211e�SDU�OH�VRXVVLJQp��0DUWLQ�*DJQp��
GLUHFWHXU�JpQpUDO�HW�VHFUpWDLUH-WUpVRULHU�GH�OD�PXQLFLSDOLWp�GH�/DURXFKH��TXH�
OHV�DYLV�GH�PRWLRQ�VXLYDQWV�RQW�pWp�GRQQpV�j�OD�VpDQFH�UpJXOLqUH�GX��HU�MXLQ�

������SRXU�rWUH�DGRSWpV�j�XQH�VpDQFH�VXEVpTXHQWH� 
 
 
$9,6�'(�027,21�3285�5Ê*/(0(17�'¶(035817�–�5287(�'(6�)21'$7(856�–�
��� ���� 
0RQVLHXU� 'HQLV� /DORQGH� GRQQH� DYLV� TX¶LO� SUpVHQWHUD� j� XQH� VpDQFH� VXEVpTXHQWH� GX�
FRQVHLO� GH� FHWWH�PXQLFLSDOLWp� XQ� SURMHW� GH� UqJOHPHQW� G¶HPSUXQW� GH� ��� ����� SRXU� OD�
UpDOLVDWLRQ�GH�WUDYDX[�GH�UpIHFWLRQ�VXU�OD�URXWH�GHV�)RQGDWHXUV� 
 
 
$9,6�'(�027,21�–�$0(1'(0(17�$8�5Ê*/(0(17�'(�=21$*(�����-��� 
$YLV�GH�PRWLRQ�HVW�SDU�OHV�SUpVHQWH�GRQQp�SDU�PDGDPH�'DQLH�2XHOOHW�TX¶HOOH�GpSRVHUD�
SRXU�DGRSWLRQ�j�XQH�VpDQFH�VXEVpTXHQWH�GX�FRQVHLO�GH�FHWWH�PXQLFLSDOLWp��XQ�SURMHW�GH�
UqJOHPHQW�D\DQW�SRXU�REMHW�GH�PRGLILHU� OH�UqJOHPHQW�GH�]RQDJH�����-����GDQV�OH�EXW�
GH� FUpHU� XQH� QRXYHOOH� ]RQH� j� PrPH� OD� ]RQH� ��-5HF� j� YRFDWLRQ� UpVLGHQWLHOOH� HW� GH�
PRGLILHU�FHUWDLQHV�GLVSRVLWLRQV�UqJOHPHQWDLUHV� 
 
&HV�SURMHWV�GH�UqJOHPHQW�VRQW�GLVSRQLEOHV�DX�VHFUpWDULDW�PXQLFLSDO������UXH�/pYHVTXH��
EXUHDX����� 
 
 
'211e�¬�/$528&+(��FH��H�MRXU�GH�MXLQ������ 
 
 
 
           0DUWLQ�*DJQp� 
           GLUHFWHXU�JpQpUDO�HW�VHFUpWDLUH-WUpVRULHU 


