
�� 

/H�5DSSHO 
-RXUQDO�PXQLFLSDO�GH�/DURXFKH 

'pFHPEUH�
���� 

9HUVLRQ�pOHFWURQLTXH�GX�MRXUQDO�GLVSRQLEOH�DX�YLOOHGHODURXFKH�TF�FD 
�����UXH�/pYHVTXH��EXUHDX������/DURXFKH�_��������-���� 

6200$,5( 

/H�PRW�GX�PDLUH    �  2IIUH�GpHPSORL    �� 
$YLV�SXEOLF     �  ,QIRUPDWLRQV�GLYHUVHV  �� 
9LH�PXQLFLSDOH    �  /RLVLUV�HW�VSRUWV    �� 

9RO����� 

Votre conseil municipal et les employés 
de votre municipalité vous souhaitent 
de Joyeuses Fêtes remplies de bonheur.  

3UHQH]�QRWH�TXH�OHV�EXUHDX[� 
PXQLFLSDX[�VHURQW�IHUP¦V�GX����
G¦FHPEUH�DX���MDQYLHU� 
LQFOXVLYHPHQW�� 



�Ϯ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

5pMHDQ�%pGDUG��0DLUH 

/H�PRW�GX�PDLUH 

l-H�FURLV�HQ�PD�U¦JLRQx 
8Q� PRXYHPHQW� GH� SOXVLHXUV� SHUVRQQDOLW¦V� U¦JLRQDOHV� TXL� RQW� FRPPH� SRUWH-SDUROH� 
PDGDPH�.DULQH� 7UXGHO� HW� D\DQW� SRXU� EXW� GH� IDLUH� FRQWUHSRLGV� �� FHX[� TXL�PLOLWHQW� GH� 
ID¤RQ�UDGLFDOH�FRQWUH�OHV�JUDQGV�SURMHWV�GH�QRWUH�U¦JLRQ�DYDQW�P§PH�TXH�FHX[-FL�DLHQW�
¦W¦� DQDO\V¦V� HW� ¦YDOX¦V�� YLHQW� GH� YRLU� OH� MRXU�� 2Q� VDLW� TXH�� GH� ID¤RQ� J¦Q¦UDOH�� OD� 
PDMRULW¦�HVW�VLOHQFLHXVH�HW�MH�SHQVH�TXH�SDUPL�OHV�SHUVRQQHV�TXL�QH�VH�VRQW�SDV�HQFRUH�
SURQRQF¦HV��SOXVLHXUV�DWWHQGHQW�TXH�OHV�DQDO\VHV�HW�OHV�¦YDOXDWLRQV�HQYLURQQHPHQWDOHV�
VRLHQW�IDLWHV�HW�TXH�OH�%XUHDX�GȏDXGLHQFHV�SXEOLTXHV�HQ�HQYLURQQHPHQW��%$3(��DLW� IDLW�
VHV�UHFRPPDQGDWLRQV�DYDQW�GH�VH�IDLUH�XQH�RSLQLRQ� 
 
-H�FURLV�TXH�GH�VH�IDLUH�XQH�RSLQLRQ�SU¦PDWXU¦PHQW��PRQ�S¥UH�XWLOLVDLW�OȏH[SUHVVLRQ�lVH�
SHLQWXUHU�GDQV�OH�FRLQx�SRXU�G¦FULUH�FHWWH�ID¤RQ�GH�IDLUH��QH�IDYRULVH�SDV�OHV�FRQVHQVXV�
HW� OHV� G¦FLVLRQV� ¦FODLU¦HV�� &RPPH� ¦OX�� MH� PH� P¦ɟH� WRXMRXUV� GHV� G¦FLVLRQV� UDSLGHV� 
EDV¦HV�VXU�GHV�¦PRWLRQV�RX�GHV�DQDO\VHV�VRPPDLUHV�� 
 
-H�PH�VRXYLHQV�TXȏDX�G¦EXW�GX�SURMHW�GH�OD�FHQWUDOH�¦OHFWULTXH�/D�5RPDLQH��GHV�DUWLVWHV�
HW� GHV� FRP¦GLHQV� GH� 0RQWU¦DO� G¦FKLUDLHQW� OHXU� FKHPLVH� VXU� OD� SODFH� SXEOLTXH� SRXU� 
SURWHVWHU�FRQWUH�OH�SURMHW��3RXUWDQW�Oȏ¦OHFWULFLW¦�HVW�XQH�¦QHUJLH�UHQRXYHODEOH�HW�SURSUH��
&ȏHVW� SDUIRLV� FH� TXH� OHV� U¦JLRQV� VXELVVHQW� GH� OD� SDUW� GHV� ELHQV� SHQVDQWV� GHV� JUDQGV�
FHQWUHV��(X[�LOV�RQW�OH�GURLW�GH�G¦IHQGUH�OHXUV�HPSORLV��PDLV�QRXV�LO�QH�IDXW�SDV�WRXFKHU�
DX[�DUEUHV��LO�QH�IDXW�SDV�IDLUH�GH�EDUUDJHV��LO�QH�IDXW�SDV�VH�G¦YHORSSHU�� 
 
2Q�G¦SHQVH�GHV�VRPPHV�LPSRUWDQWHV�SRXU�HQYR\HU�GHV�DPEDVVDGHXUV�GH�QRWUH�U¦JLRQ�
UHQFRQWUHU�GHV�LQYHVWLVVHXUV�HW�OHV�LQYLWHU���VȏLQVWDOOHU�FKH]-QRXV��,O�QH�IDXW�SDV�MH�FURLV��
DQQXOHU�WRXV�FHV�HɞRUWV�HQ�EDOD\DQW�GH�OD�PDLQ�OHV�JUDQGV�SURMHWV�DYDQW�P§PH�GȏDYRLU�
WRXWH�OȏLQIRUPDWLRQ�HQ�PDLQ��&HFL�HQYRLH�XQ�ELHQ�PDXYDLV�PHVVDJH�DX[�HQWUHSULVHV� 

6WDWLRQQHPHQW�GDQV�OHV�UXHV 
/ȏKLYHU� GHUQLHU� QRXV� DYRQV� HX� GH� V¦ULHX[� SUREO¥PHV� DYHF� OH� 
VWDWLRQQHPHQW�GDQV�OHV�UXHV�YHUVXV� OH�G¦QHLJHPHQW��-H�YRXV�UDSSHOOH�
TXH� OH� VWDWLRQQHPHQW� GDQV� OHV� UXHV� OD� QXLW� HVW� LQWHUGLW� DX� FRXUV� GH� 
OȏKLYHU�� 1RXV� DYRQV� WRXMRXUV� ¦W¦� WRO¦UDQWV� MXVTXȏ��PDLQWHQDQW�� PDLV�
OHV�SUREO¥PHV�Y¦FXV�QRXV�DP¥QHQW���GHYRLU�§WUH�SOXV�ULJRXUHX[�GDQV�
OȏDSSOLFDWLRQ�GX�U¥JOHPHQW��1RXV�QH�YRXGULRQV�SDV�HQ�YHQLU�O���PDLV�VL�
QRXV�\�VRPPHV�FRQWUDLQWV��QRXV�P¥QHURQW�XQH�RS¦UDWLRQ�SROLFL¥UH�GH�
GLVWULEXWLRQ�GH�ELOOHWV�GȏLQIUDFWLRQ�GDQV�XQ�SUHPLHU�WHPSV�HW�GHV� 
RS¦UDWLRQV�GH� UHPRUTXDJH�VXLYURQW� VL� OH�SUREO¥PH�SHUVLVWH��8Q� U¦VXP¦�GX� U¥JOHPHQW�
DGRSW¦� U¦FHPPHQW� UHODWLI� DX� VWDWLRQQHPHQW� �� OD� FLUFXODWLRQ� HW� �� OD� V¦FXULW¦� SXEOLTXH�
YRXV�HVW�SU¦VHQW¦���WLWUH�LQGLFDWLI�GDQV�FH�QXP¦UR�GX�5DSSHO� 
 
0HUFL���WRXV�SRXU�OD�FROODERUDWLRQ�� 



�ϯ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

/H�PRW�GX�PDLUH 
&H� TXH� MȏDL� UHWHQX� FȏHVW� TXH� OH�PRXYHPHQW� l-H� FURLV� HQ� PD� U¦JLRQx� GLW� XQ� RXL� 
FRQGLWLRQQHO�DX[�JUDQGV�SURMHWV�DFFHSWDEOHV�DSU¥V�DQDO\VH�HW�¦YDOXDWLRQ�HW�QRQ�SDV���
WRXV�OHV�SURMHWV��-ȏDGK¥UH���FHWWH�ID¤RQ�GH�YRLU�U¦ɠ¦FKLH�HW�¦FODLU¦H��&HX[�TXL�\�FURLHQW�
VRQW� LQYLW¦V� �� VȏLQVFULUH� HQ� JUDQG� QRPEUH� VXU� OH� VLWH� ZHE� 
MHFURLVHQPDUHJLRQ�FRP�� 
 
1RXYHDX�U±OH�Gȏ¦YDOXDWLRQ 
8Q�QRXYHDX�U±OH�Gȏ¦YDOXDWLRQ�D�¦W¦�G¦SRV¦�HQ�QRYHPEUH��FRXYUDQW�OHV�DQQ¦HV��������
������ ,O� IDXW� UHPRQWHU� �� XQH� YLQJWDLQH� GȏDQQ¦HV� HQ� DUUL¥UH� SRXU� YRLU� XQH� 
DXJPHQWDWLRQ� DXVVL� IDLEOH� GHV� YDOHXUV�� /ȏDXJPHQWDWLRQ� GX� VHFWHXU� U¦VLGHQWLHO� HVW� 
SUDWLTXHPHQW�QXOOH��/ȏDXJPHQWDWLRQ�J¦Q¦UDOH�GH�������HVW�GXH�SULQFLSDOHPHQW���FHOOH�
GX�JD]RGXF�GRQW�OD�ID¤RQ�GH�Oȏ¦YDOXHU�D�FKDQJ¦�� 
 
}�OD�V¦DQFH�GX���G¦FHPEUH��OH�FRQVHLO�PXQLFLSDO�D�DGRSW¦�OH�EXGJHW������DLQVL�TXH�OH�
U¥JOHPHQW� GH� WD[DWLRQ��%RQQH� QRXYHOOH�� LO� Qȏ\� DXUD�SDV� GȏDXJPHQWDWLRQ� GX� WDX[�GH�
WD[H��/HV�VHXOV�FKDQJHPHQWV�SRUWHQW�VXU�GHX[�WD[HV�GH�VHUYLFH��XQH�EDLVVH�GH������SDU�
DQQ¦H� VXU� OD� WD[H� GHV� ¦JRXWV� HW� XQH� EDLVVH�GH������ VXU� OD� WD[H�GH� VHFWHXU� FRXYUDQW� 
OȏHPSUXQW�SRXU�OȏHDX�SRWDEOH�GX�VHFWHXU�ODF�GX�&DPS�GURLW� 
 
'¦M��OD�ɟQ�GH����� 
/ȏDQQ¦H� VȏDFK¥YH� HW� LO� HVW� SHUPLV� GH� FURLUH� TXH� QRXV� OD� WHUPLQHURQV� DYHF� GHV� ¦WDWV� 
ɟQDQFLHUV�¦TXLOLEU¦V��HQ�G¦SLW�GX�IDLW�TXH�QRXV�DYRQV�G¸�DFKHWHU�XQ�QRXYHDX�WUDFWHXU�HW�
XQ�QRXYHDX�FDPLRQ�LQFHQGLH�� 
 
&RQFHUQDQW�QRWUH�SHUVRQQHO��QRXV�DYRQV�¦W¦�GXUHPHQW�WRXFK¦V�HQ�FRXUV�GȏDQQ¦H��PDLV�
OD� VLWXDWLRQ� VH� VWDELOLVH�� 1RXV� DYRQV� SX� UHFUXWHU� GX� SHUVRQQHO� WRXW� DXVVL� 
FRPS¦WHQW�HW�QRXV�SRXYRQV�DVSLUHU��� OD�S¦UHQQLW¦��GȏDXWDQW�SOXV�TXH�QRXV�YHQRQV�GH� 
VLJQHU�XQH�FRQYHQWLRQ�FROOHFWLYH�GȏXQH�GXU¦H�GH���DQV�DYHF�QRV�HPSOR\¦V�V\QGLTX¦V� 
 
%LHQW±W�����DQV 
/ȏDQQ¦H� ����� HVW� OȏDQQ¦H� GX� ���H� DQQLYHUVDLUH� GH� QRWUH� PXQLFLSDOLW¦� HW� QRXV� 
FRPSWRQV� OH� VRXOLJQHU� GH� ID¤RQ� PRGHVWH� �� WUDYHUV� GLYHUVHV� DFWLYLW¦V� DX� FRXUV� GH� 
OȏDQQ¦H� 
 
&RQFHUQDQW� OHV� WUDQVDFWLRQV� LPSRUWDQWHV��QRXV�SU¦YR\RQV�DFTX¦ULU� OH� UH]-GH-FKDXVV¦H�
GH� OȏLPPHXEOH� FRQWLJ¹H� �� OȏK±WHO� GH� YLOOH� DɟQ� Gȏ\� G¦P¦QDJHU� OH� FHQWUH� GH� 
FRQGLWLRQQHPHQW� SK\VLTXH� HW� XQH� FXLVLQH� SOXV� VSDFLHXVH� SRXU� QRWUH� VDOOH� 
FRPPXQDXWDLUH��&HV�ORFDX[�YLHQGURQW�¦JDOHPHQW�FRPEOHU�GȏDXWUHV�EHVRLQV� 
 
(QɟQ�SHUPHWWH]-PRL�GH�VRXKDLWHU���WRXV�HW���WRXWHV�GH�-R\HXVHV� )§WHV�HPSUHLQWHV�GH�
MRLH�HW�GH�UHSRV� 
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/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

 

$YLV�SXEOLF 

3URW¦JHU�VD�U¦VLGHQFH 

&$1$'$ 
3529,1&(�'(�48�%(& 
05&�'8�)-25'-'8-6$*8(1$< 
081,&,3$/,7��'(�/$528&+( 
 
 
 

$9,6�38%/,& 
(67�3$5�/(6�35�6(17(6�'211��SDU�OH�VRXVVLJQ¦��0DUWLQ�*DJQ¦� 

GLUHFWHXU�J¦Q¦UDO�HW�VHFU¦WDLUH-WU¦VRULHU�GH�OD�VXVGLWH�PXQLFLSDOLW¦��48(� 
 
/H� FRQVHLO� GH� FHWWH� PXQLFLSDOLW¦� D� DGRSW¦�� �� XQH� V¦DQFH� H[WUDRUGLQDLUH� WHQXH� OH�
� G¦FHPEUH� ������ OH� U¥JOHPHQW� QXP¦UR� ����-����� &H� U¥JOHPHQW� HVW� OLEHOO¦� FRPPH�
VXLW� 
 
 

5�*/(0(17�1R�����-��� 
 

'�&5�7$17�/ȏ,0326,7,21�(7�/(�35�/�9(0(17�'(6�7$;(6�)21&,�5(6� 
*�1�5$/(6�(7�63�&,$/(6�(7�$875(6�&203(16$7,216�(7�7$5,),&$7,216�

3285�/(�%8'*(7�'(�/ȏ$11�(������(7� 
$%52*($17�}�7287(6�),16�48(�'(�'52,7�/(�5�*/(0(17�����-��� 

 
 
 
/ȏREMHW�GH�FH�U¥JOHPHQW�FRQVLVWH�HQ�OȏLPSRVLWLRQ�HW�OH�SU¦O¥YHPHQW�GHV�WD[HV�IRQFL¥UHV�
HW� VS¦FLDOHV� HW� DXWUHV� FRPSHQVDWLRQV� HW� WDULɟFDWLRQV� VH� UDSSRUWDQW� DX� EXGJHW� GH� 
OȏDQQ¦H������ 
 
&H�U¥JOHPHQW�HVW�G¦SRV¦�DX�EXUHDX�GX�GLUHFWHXU�J¦Q¦UDO�GH� OD�PXQLFLSDOLW¦��VLWX¦�DX�
�����UXH�/¦YHVTXH��EXUHDX��������/DURXFKH��RX�YRXV�SRXYH]�HQ�SUHQGUH�FRQQDLVVDQFH�
SHQGDQW�OHV�KHXUHV�GH�EXUHDX� 
 
/HGLW�U¥JOHPHQW�HQWUHUD�HQ�YLJXHXU�FRQIRUP¦PHQW���OD�ORL� 
 
'211��}�/$528&+(��FH��H�MRXU�GH�G¦FHPEUH������ 

0DUWLQ�*DJQ¦ 
'LUHFWHXU�J¦Q¦UDO�HW�VHFU¦WDLUH-WU¦VRULHU 



�ϱ 

 

$YLV�SXEOLF 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 



�ϲ 

&$1$'$ 
3529,1&(�'(�48�%(& 
05&�'8�)-25'-'8-6$*8(1$<� 
081,&,3$/,7��'(�/$528&+( 
 

$9,6�38%/,& 
(67�3$5�/(6�35�6(17(6�'211��SDU�OH�VRXVVLJQ¦��0DUWLQ�*DJQ¦��GLUHFWHXU�J¦Q¦UDO�HW� 

VHFU¦WDLUH-WU¦VRULHU�GH�OD�VXVGLWH�PXQLFLSDOLW¦��TXH�OD�PXQLFLSDOLW¦�GH�/DURXFKH�D�DGRSW¦����VD�
V¦DQFH�U¦JXOL¥UH�GX���G¦FHPEUH�������OD�U¦VROXWLRQ�����-����FRQFHUQDQW�OH�FDOHQGULHU�GHV�U¦�

XQLRQV�SRXU������ 
 

 -$19,(5    )�95,(5    0$56   $95,/   
 /XQGL���    /XQGL��    /XQGL��   /XQGL��   
 

 0$,     -8,1     -8,//(7   $2�7  
 /XQGL��    /XQGL��HU    /XQGL��   /XQGL��   
 

 6(37(0%5(   2&72%5(    129(0%5(   '�&(0%5(  
 /XQGL���    /XQGL��    /XQGL��   /XQGL�� 
 
 

'211��}�/$528&+(��FH��H�MRXU�GH�G¦FHPEUH������ 

0DUWLQ�*DJQ¦ 
'LUHFWHXU�J¦Q¦UDO�HW�VHFU¦WDLUH-WU¦VRULHU 

 

$YLV�SXEOLF 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 
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/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

$YLV�SXEOLF 
&$1$'$ 
3529,1&(�'(�48�%(& 
05&�'8�)-25'-'8-6$*8(1$< 
081,&,3$/,7��'(�/$528&+( 
 

$9,6�38%/,& 
(67�3$5�/(6�35�6(17(6�'211��SDU�OH�VRXVVLJQ¦��0DUWLQ�*DJQ¦��GLUHFWHXU� 

J¦Q¦UDO�HW�VHFU¦WDLUH-WU¦VRULHU�GH�OD�VXVGLWH�PXQLFLSDOLW¦��48(� 
 

/H�FRQVHLO�PXQLFLSDO�GH�/DURXFKH�D�DGRSW¦����XQH�V¦DQFH�RUGLQDLUH�WHQXH�OH�� G¦FHPEUH�
������OH�U¥JOHPHQW�QXP¦UR�����-�����&H�U¥JOHPHQW�HVW�OLEHOO¦�FRPPH�VXLW� 
 

5�*/(0(17�1R�����-��� 
5�*/(0(17� 5(/$7,)� $8� 67$7,211(0(17�� }� /$� &,5&8/$7,21� (7� }� /$� 
6�&85,7��38%/,48(�(7�$%52*($17�/(�5�*/(0(17�����-��� 
 
/ȏREMHW�GH�FH�U¥JOHPHQW�FRQVLVWH���O¦JLI¦UHU�OH�VWDWLRQQHPHQW��OD�FLUFXODWLRQ�HW�OD�V¦FXUL�
W¦�SXEOLTXH��WHO�TXH�SU¦YX�DX[�DUWLFOHV�������������GX�&RGH�PXQLFLSDO�GX�4X¦EHF�DLQVL�
TXȏDX[�DUWLFOHV�����HW�����GX�&RGH�GH�6¦FXULW¦�5RXWL¥UH��/�5�4��F�������� 
 
&H� U¥JOHPHQW� HVW� G¦SRV¦�DX�EXUHDX�GX�GLUHFWHXU� J¦Q¦UDO� GH� OD�PXQLFLSDOLW¦�� VLWX¦� DX�
�����UXH�/¦YHVTXH��EXUHDX��������/DURXFKH��RX�YRXV�SRXYH]�HQ�SUHQGUH�FRQQDLVVDQFH�
SHQGDQW�OHV�KHXUHV�GH�EXUHDX� 
 
/HGLW�U¥JOHPHQW�HQWUHUD�HQ�YLJXHXU�FRQIRUP¦PHQW���OD�ORL� 
 
'211��}�/$528&+(��FH��H�MRXU�GH�G¦FHPEUH������ 

1289(/�$55�7�2%/,*$72,5( 
 
9RXV�DXUH]�UHPDUTX¦�TXȏXQ�QRXYHO�DUU§W�REOLJDWRLUH�D�¦W¦�LQVWDOO¦�DX�FRLQ�GHV�
UXHV�*DXWKLHU�HW�*DJQ¦��GX�F±W¦�1RUG�GH�*DXWKLHU� 
 
&H� QRXYHO� DUU§W� U¦SRQG� �� XQH� GHPDQGH� GH� SOXVLHXUV� FLWR\HQV� VRUWDQW� GH� 
*DJQ¦�SRXU�VȏHQJDJHU�VXU�*DXWKLHU��/H�PDQTXH�GH�YLVLELOLW¦�HW� OD�UXH�*DJQ¦�
SDUIRLV�JOLVVDQWH� QRXV�RQW�REOLJ¦��� LQVWDOOHU� FH�QRXYHO� DUU§W��2Q� VDLW� TXH� OD�
UXH�*DJQ¦�HVW�GH�SOXV�HQ�SOXV�DFKDODQG¦H�DYHF�OD�SU¦VHQFH�GȏXQH�U¦VLGHQFH�
SRXU�SHUVRQQHV��J¦HV��GȏXQH�JDUGHULH��GȏXQH� U¦VLGHQFH�GH���� ORJHPHQWV�HW�
GH�OȏK±WHO�GH�YLOOH� 
 
0HUFL�GH�YRWUH�FROODERUDWLRQ� 

0DUWLQ�*DJQ¦ 
'LUHFWHXU�J¦Q¦UDO�HW�VHFU¦WDLUH-WU¦VRULHU 



�ϴ 

9LH�PXQLFLSDOH 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

*5$1'(6�/,*1(6�'8�5�*/(0(17�����-����5(/$7,)�$8�67$7,211(0(17��}�/$�&,5&8/$7,21�(7�}�
/$�6�&85,7��38%/,48( 
(1�9,*8(85�'(38,6�/(���'�&(0%5(����� 
 
1RWH]�TXH�FH�WH[WH�HVW�XQ�U¦VXP¦�GX�U¥JOHPHQW�HW�TXH�OH�U¥JOHPHQW�FRPSOHW�SHXW�§WUH�FRQVXOW¦�
DX�VHFU¦WDULDW�PXQLFLSDO�RX�DX�YLOOHGHODURXFKH�TF�FD�VRXV�OȏRQJOHW�'RFXPHQWV� 
 
6WDWLRQQHPHQW�–�7RXW�DUU§W�WHPSRUDLUH�GȏXQ�Y¦KLFXOH�RFFXS¦�RX�QRQ��VDXI�OȏLPPRELOLVDWLRQ�Q¦FHVVDLUH�
SRXU� ODLVVHU�PRQWHU�RX�GHVFHQGUH�GHV�SDVVDJHUV�RX�PDQXWHQWLRQQHU�GHV�PDUFKDQGLVHV��/HV�GLYHUVHV�
VRUWHV� GH� VWDWLRQQHPHQW� VRQW�� 3DUDOO¥OH� �� OD� ERUGXUH�� }� DQJOH� DYHF� OD� ERUGXUH�� }� QH]� �� OȏDYDQW� �� OD� 
ERUGXUH��}�UHFXORQV���OȏDUUL¥UH���OD�ERUGXUH� 
 
6WDWLRQQHPHQW� SXEOLF�–�(VSDFH��RXYUDJH�RX�VWUXFWXUH�SURSUL¦W¦�GH�OD�PXQLFLSDOLW¦�HW�XWLOLV¦�SRXU�OHV�
ɟQV�GH�VWDWLRQQHPHQW�� 
 
9¦KLFXOH� URXWLHU�–�8Q�Y¦KLFXOH�PRWRULV¦�TXL�SHXW�FLUFXOHU� VXU�XQ�FKHPLQ�� VRQW�H[FOXV�GHV�Y¦KLFXOHV�
URXWLHUV� OHV� Y¦KLFXOHV� SRXYDQW� FLUFXOHU� XQLTXHPHQW� VXU� UDLO�� OHV� ELF\FOHWWHV� DVVLVW¦HV� HW� OHV� IDXWHXLOV� 
URXODQWV� PXV� ¦OHFWULTXHPHQW�� OHV� UHPRUTXHV�� OHV� VHPL-UHPRUTXHV� HW� OHV� HVVLHX[� DPRYLEOHV� VRQW� 
DVVLPLO¦V�DX[�Y¦KLFXOHV�URXWLHUV� 
 
5HVSRQVDELOLW¦�–�,O�LQFRPEH�DX�FRUSV�GH�SROLFH�GH�9LOOH�GH�6DJXHQD\�DLQVL�TXȏDX[�SHUVRQQHV�G¸PHQW�
DXWRULV¦HV�GH�IDLUH�UHVSHFWHU�OH�SU¦VHQW�U¥JOHPHQW� 
 
'RPPDJHV� �� OD� VLJQDOLVDWLRQ� URXWL¥UH�–�,O�HVW�G¦IHQGX�GH�G¦ɟJXUHU��GȏHQGRPPDJHU��GH�G¦SODFHU��GH�
PDVTXHU�RX�GH�G¦SODFHU�YRORQWDLUHPHQW�WRXWH�VLJQDOLVDWLRQ�RɡFLHOOH�� 
 
6WDWLRQQHPHQW� GH� URXORWWHV� RX� GH� FDUDYDQHV�� DXWUHV� Y¦KLFXOHV� U¦FU¦DWLIV� HW� KRUV� URXWH�–�,O�HVW� 
G¦IHQGX�GH�VWDWLRQQHU�GDQV� OHV�FKHPLQV�SXEOLFV�GHV�URXORWWHV�RX�FDUDYDQHV�DP¦QDJ¦HV�HQ�ORJHPHQW��
UHPRUTXHV� RX� DXWUHV� Y¦KLFXOHV� U¦FU¦DWLIV� RX� KRUV� URXWH� SRXU� SOXV� GH� ���KHXUHV�� $SU¥V� FH� G¦ODL�� OHV� 
Y¦KLFXOHV�SOXV�KDXW�G¦FULWV�GRLYHQW�TXLWWHU� OHV� OLHX[�SRXU�XQH�S¦ULRGH�GH�SOXV�GH����KHXUHV�DYDQW�GH� 
G¦EXWHU�XQH�DXWUH�S¦ULRGH�GH�VWDWLRQQHPHQW�� 
 
6WDWLRQQHPHQW� GH� QXLW� SURKLE¦� �� OȏDQQ¦H�–� /H� VWDWLRQQHPHQW� GH� WRXW� FDPLRQ�� DXWREXV�� Y¦KLFXOH� 
U¦FU¦DWLI� RX� HQVHPEOH� GH� Y¦KLFXOHV� URXWLHUV� HVW� SURKLE¦� �� OȏDQQ¦H� ORQJXH� VXU� WRXW� FKHPLQ� RX� YRLH� 
SXEOLTXH�HQWUH���K�HW���KHXUHV�GX�PDWLQ� 
 
'¦IHQVH�GH�VWDWLRQQHU�XQ�Y¦KLFXOH�GDQV� OD�UXH�GDQV� OH�EXW�GH� OH�YHQGUH�–�,O�HVW�G¦IHQGX�GH�ODLVVHU�
VWDWLRQQHU�XQ�Y¦KLFXOH�GDQV�XQH�UXH�GDQV�OH�EXW�GH�OH�YHQGUH�RX�GH�Oȏ¦FKDQJHU�� 
 
6WDWLRQQHPHQW� GH� Y¦KLFXOHV� DYDUL¦V� HVW� G¦IHQGX�–� ,O� HVW� G¦IHQGX�GH� ODLVVHU� VWDWLRQQHU� GDQV� OHV� 
FKHPLQV�SXEOLFV��DX[�SRUWHV�RX�DX[�HQYLURQV�GH�JDUDJHV��GHV�Y¦KLFXOHV�DXWRPRELOHV�SRXU�§WUH�U¦SDU¦V�
RX�TXL�RQW�¦W¦�U¦SDU¦V��,O�HVW�G¦IHQGX�GH�U¦SDUHU�RX�GH�IDLUH�U¦SDUHU�XQ�Y¦KLFXOH�VXU�XQ�FKHPLQ�SXEOLF�
��PRLQV�TXH�OD�FKRVH�QH�VRLW�DEVROXPHQW�XUJHQWH�HW�Q¦FHVVDLUH�� 
 
8UJHQFH� QHLJH�–�/H�PDLUH��OH�GLUHFWHXU�J¦Q¦UDO�RX�OH�GLUHFWHXU�GH�SROLFH�SRXUUD��ORUVTXȏLO�OH�MXJHUD���
SURSRV� �� OȏRFFDVLRQ� GȏXQH� WHPS§WH� GH� QHLJH�� G¦FU¦WHU� Oȏ� lXUJHQFH� QHLJHx�� DXWRULVDQW� DLQVL� �� 
LQWHUURPSUH� OD� FLUFXODWLRQ�GDQV� FHUWDLQHV� UXHV�GH� OD�PXQLFLSDOLW¦� HW� �� IDLUH� UHPRUTXHU�� DX[� IUDLV�GX�
SURSUL¦WDLUH��WRXW�Y¦KLFXOH�VWDWLRQQ¦�GDQV�OHV�UXHV�SHQGDQW�OD�GXU¦H�GH�Oȏ�lXUJHQFH�QHLJHx�� 



�ϵ 

9LH�PXQLFLSDOH 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

2EVWUXFWLRQ� GH� OD� VLJQDOLVDWLRQ� –� 6DXI� HQ� FDV� GH� Q¦FHVVLW¦�� QXO� QH� SHXW� LPPRELOLVHU� XQ� Y¦KLFXOH� 
URXWLHU�GH�PDQL¥UH���UHQGUH�XQH�VLJQDOLVDWLRQ�LQHɡFDFH����J§QHU�OD�FLUFXODWLRQ��OȏH[¦FXWLRQ�GH�WUDYDX[�
RX�OȏHQWUHWLHQ�GX�FKHPLQ�RX�HQWUDYHU�OȏDFF¥V���XQH�SURSUL¦W¦�� 
 
6WDWLRQQHPHQW� GH� QXLW� OLPLW¦� GXUDQW� OȏKLYHU� –�,O�HVW�G¦IHQGX�GH�VWDWLRQQHU�RX�GH�ODLVVHU�VWDWLRQQHU�
WRXW�Y¦KLFXOH�VXU�OD�FKDXVV¦H�RX�OD�YRLH�SXEOLTXH�RX�WHUUDLQ�GH�VWDWLRQQHPHQW�SXEOLF��HQWUH���K�HW��K�
GX� PDWLQ�� &HWWH� LQWHUGLFWLRQ� D� SRXU� EXW� GH� IDFLOLWHU� HW� GH� SHUPHWWUH� OH� G¦QHLJHPHQW� HQWUH� OH� ��� 
QRYHPEUH�HW�OH��HU�DYULO�LQFOXVLYHPHQW�� 
 
2EOLJDWLRQ�GȏHQOHYHU� OHV�REMHWV�VXU� OH�FKHPLQ�SXEOLF�–�4XLFRQTXH�¦FKDSSH�RX�MHWWH�VXU�XQH�FKDXVV¦H�
RX�YRLH�SXEOLTXH�GHV�G¦FKHWV�HVW�WHQX�GH�OHV�HQOHYHU�RX�GH�OHV�IDLUH�HQOHYHU�� 
 
'¦IHQVH� GH� SDVVHU� VXU� OHV� ER\DX[� GȏLQFHQGLH�–�,O�HVW�G¦IHQGX���WRXW�FRQGXFWHXU�GH�Y¦KLFXOH�URXWLHU�
GH� SDVVHU� VXU� XQ� ER\DX� �� LQFHQGLH� QRQ� SURW¦J¦� TXL� HVW� ¦WHQGX� VXU� XQ� FKHPLQ� SXEOLF� RX� GDQV� XQH� 
HQWU¦H� FKDUUHWL¥UH� SULY¦H� VDQV� OH� FRQVHQWHPHQW� GX� IRQFWLRQQDLUH� GX� VHUYLFH� GH� SU¦YHQWLRQ� GHV� 
LQFHQGLHV� 
 
'¦SDVVHPHQW� SURKLE¦� GHV� DSSDUHLOV� GX� VHUYLFH� GH� SU¦YHQWLRQ� GHV� LQFHQGLHV�–�,O�HVW�G¦IHQGX�GH�
G¦SDVVHU�VXU�OHV�FKHPLQV�SXEOLFV�XQ�DSSDUHLO���LQFHQGLH�HQ�URXWH�SRXU�DOOHU�FRPEDWWUH�XQ�LQFHQGLH�RX�
GH�OH�VXLYUH���XQH�GLVWDQFH�PRLQGUH�TXH�WUHQWH�P¥WUHV�����P��� 
 
�FODERXVVHPHQW�–�/RUVTXȏLO�\�D�VXU�OD�FKDXVV¦H�GH�OȏHDX��GH�OD�ERXH�RX�GH�OD�QHLJH�IRQGDQWH��OD�YLWHVVH�
GRLW�§WUH�U¦GXLWH�GH�ID¤RQ���Qȏ¦FODERXVVHU�DXFXQ�SL¦WRQ�� 
 
=RQH�Gȏ¦FROH�–�'DQV�XQH�]RQH�Gȏ¦FROH�WRXW�Y¦KLFXOH�GRLW�§WUH�FRQGXLW�SUXGHPPHQW�HW�VLOHQFLHXVHPHQW�� 
 
$EDQGRQ� GH� Y¦KLFXOH� –� 1XO� QH� SHXW� DEDQGRQQHU�� TXH� FH� VRLW� VXU� XQH� SURSUL¦W¦� SULY¦H� RX� VXU� XQ� 
FKHPLQ�SXEOLF��XQ�Y¦KLFXOH�TXL�D�VXEL�RX�FDXV¦�GHV�GRPPDJHV�TXHOFRQTXHV��TXH�FH�Y¦KLFXOH�VRLW�RX�
QRQ�HQ�¦WDW�GH�IRQFWLRQQHPHQW� 
 
8WLOLVDWLRQ� GHV� FKDXVV¦HV�–�1XO�QH�SHXW�G¦SRVHU�RX�SHUPHWWUH�TXH�VRLW�G¦SRV¦�VXU�XQ�WURWWRLU��VXU�OH�
FKHPLQ�SXEOLF�RX�VXU�OD�FKDXVV¦H��GH�OD�QHLJH��GH�OD�WHUUH��GX�JUDYLHU��GX�VDEOH�RX�GHV�VXEVWDQFHV�GH�
P§PH�QDWXUH� 
 
&LUFXODWLRQ� VXU� OHV� WHUUDLQV� GH� MHX[� HW� SDUFV� SXEOLFV� –� ,O� HVW� LQWHUGLW� �� WRXW� FRQGXFWHXU� GH� 
PRWRF\FOHWWH�� F\FORPRWHXU�� PRWRQHLJH� HW� Y¦KLFXOH� KRUV� URXWH� GH� FLUFXOHU� GDQV� OHV� WHUUDLQV� GH� MHX[��
SDUFV�SXEOLFV��SLVWHV�F\FODEOHV�HW�VHQWLHUV�S¦GHVWUHV� 
 
1XLVDQFH�–�6RQW�LQWHUGLWV�GDQV�OHV�OLPLWHV�PXQLFLSDOHV�–�OH�EUXLW�SURGXLW�SDU�GHV�VLOHQFLHX[�LQHɡFDFHV�
RX�GHV�GLVSRVLWLIV�Gȏ¦FKDSSHPHQW�HQ�PDXYDLV�¦WDW�–�WRXW�EUXLW�H[FHVVLI�RX�LQVROLWH�VXVFHSWLEOH�GH�QXLUH�
��OD�SDL[��DX�ELHQ-§WUH��DX�FRQIRUW����OD�WUDQTXLOOLW¦�RX�DX�UHSRV�GX�YRLVLQDJH�SURGXLW�SDU�OH�G¦PDUUDJH�
GȏXQ� Y¦KLFXOH�� OH� FULVVHPHQW� GHV� SQHXV� RX� OȏXWLOLVDWLRQ� GX�PRWHXU� �� GHV� U¦JLPHV� H[FHVVLIV�–� OH� EUXLW� 
SURYHQDQW�GH�OȏXWLOLVDWLRQ�LQXWLOH�RX�DEXVLYH�GX�NOD[RQ�RX�VLU¥QH�GȏXQ�Y¦KLFXOH�� 
 
3¦QDOLW¦V� –� 'HV� DPHQGHV� DOODQW� GH� ���� �� ����� SHXYHQW� §WUH� LPSRV¦HV� SDU� OH� 6HUYLFH� GH� SROLFH� �� 
TXLFRQTXH�FRQWUHYLHQW�DX�U¥JOHPHQW� 



�ϭϬ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

9LH�PXQLFLSDOH 

%LEOLRWK¥TXH�/XFHWWH-'RXLOODUG� 

/H� 7HPSV� GHV� )§WHV� HVW� G¦M�� �� QRV� SRUWHV�� 8QH� DXWUH� 
DQQ¦H�VH�WHUPLQH�SRXU�ODLVVHU�SODFH���OD�VXLYDQWHȘ� 
 
/ȏ¦TXLSH� GH� OD� ELEOLRWK¥TXH� YRXV� VRXKDLWH� XQH� KHXUHXVH� 
S¦ULRGH�GHV�)§WHV��4XH� OȏDQQ¦H������VRLW� UHPSOLH�GȏDPRXU��
GH� VDQW¦Ș� TXȏHOOH� VRLW� GRXFH� HW� DJU¦PHQW¦H� GH� ERQQHV� 
OHFWXUHV� 

1RXV�IHURQV�UHO�FKH� 

GX����G¦FHPEUH�DX���MDQYLHU�LQFOXVLYHPHQW� 

/ȏKRUDLUH�U¦JXOLHU�UHSUHQGUD�PDUGL�OH���MDQYLHU����� 
 
    0DUGL�GH���K�������K�� 
    0HUFUHGL�GH���K�����K�� 
    6DPHGL�GH���K�����K� 
 
9RXV�SRXYH]�QRXV�MRLQGUH�SDU�FRXUULHO��� 
UHVHDXELEOLRVOVM�TF�FD���QRXV�VXLYUH�VXU�)DFHERRN�RX�SDU� 
W¦O¦SKRQH�DX����-���-�����SRVWH������ 

>͛ĠƋƵŝƉĞ�ĚĞ�ůĂ�ďŝďůŝŽƚŚğƋƵĞ ͗�ZŽďĞƌƚ�>ĞďůŽŶĚ͕�DĂƌƟŶĞ�&ƌĂĚĞƚ͕��ǀĞůǇŶĞ�DĂƌĐŚĂŶĚ͕�:ŽŚĂŶŶĞ�
�ĞƌŐĞƌŽŶ͕�&ƌĂŶĐĞ��ƵĨŽƵƌ͕�zŽůĂŶĚĞ�dƌĞŵďůĂǇ͕�DŽŶĂ�'ĂŐŶĠ͕��ŽƌŝƐ�&ŽƌƟŶ͕�&ƌĂŶĐĞ��ŽƵĐŚĂƌĚ͕�
DŝĐŚĞů��ŽƌŶĞĂƵ͕�'ĂďƌŝĞůůĞ�sŽŝƐŝŶĞ͕�:ƵůŝĂŶĂ�'ĂŐŶŽŶ�Ğƚ�^ǇůǀŝĞ�sŽŝƐŝŶĞ͘ 



�ϭϭ 

9LH�PXQLFLSDOH 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

&KDTXH�DQQ¦H�DX�4X¦EHF�� LO�VXUYLHQW�HQYLURQ����� LQFHQGLHV�FDXV¦V�SDU�XQH�PDXYDLVH�
LQVWDOODWLRQ�RX�XQH�XWLOLVDWLRQ� LQDG¦TXDWH�GHV�DSSDUHLOV�GH�FKDXɞDJH�DX�ERLV��SR§OH�HW�
IR\HU��� &HV� LQFHQGLHV�� HQ� SOXV� GH� IDLUH� GH� QRPEUHXVHV� YLFWLPHV� �EOHVVXUHV� HW� G¦F¥V���
HQWUD«QHQW�GHV�SHUWHV�PDW¦ULHOOHV�FRQVLG¦UDEOHV�¦YDOX¦HV������������SDU�LQFHQGLH��/HV�
FRQVHLOV�VXLYDQWV�YLVHQW���U¦GXLUH�OHV�ULVTXHV�GȏLQFHQGLH�GH�FKDXɞDJH�� 
 
à 6L� YRXV� YRXV� DSSU§WH]� �� IDLUH� OȏDFTXLVLWLRQ� GȏXQ� DSSDUHLO� GH� FKDXɞDJH� DX� ERLV�� 

Y¦ULɟH]�TXH�OH�VFHDX�GH�Oȏ$VVRFLDWLRQ�FDQDGLHQQH�GH�QRUPDOLVDWLRQ��$&125��RX�GH�
Oȏ$JHQFH�GH�SURWHFWLRQ�GH�OȏHQYLURQQHPHQW�GHV��WDWV-8QLV��86�(3$��DSSDUDLVVH�VXU�
OȏDSSDUHLO� TXH� YRXV� YRXOH]� DFTX¦ULU�� &HV� DSSDUHLOV� FHUWLɟ¦V� U¦GXLVHQW� GH� ID¤RQ� 
PDUTX¦H� OHV� ¦PLVVLRQV� SROOXDQWHV� GH� IXP¦H� HW� GH� FHQGUH�� WDQW� �� OȏLQW¦ULHXU� TXȏ��
OȏH[W¦ULHXU�GH�OD�PDLVRQ� 

à ,O�HVW� IRUWHPHQW�VXJJ¦U¦�GH� IDLUH� LQVWDOOHU�YRWUH� IR\HU�RX�YRWUH�SR§OH���ERLV�DLQVL�
TXH�OD�FKHPLQ¦H�SDU�XQ�SURIHVVLRQQHO� 
 

8WLOLVDWLRQ�GH�YRWUH�DSSDUHLO�GH�FKDXɞDJH 
à (QWUH]�VHXOHPHQW�TXHOTXHV�EUDVV¦HV�GH�ERLV���OD�IRLV��&RQVHUYH]-OHV�ORLQ�GX�IR\HU�

RX�GX�SR§OH���ERLV� 
à 8WLOLVH]�GX�ERLV�GH�TXDOLW¦�HW�VHF��/H�ERLV�YHUW�DXJPHQWH�OD�IRUPDWLRQ�GH�FU¦RVRWH� 
à 8WLOLVH]�GHV�E¸FKHV�GH�SHWLWH�WDLOOH��(OOHV�EU¸OHURQW�SOXV�SURSUHPHQW��IRUPDQW�PRLQV�

GH�FU¦RVRWH� 
à )DLWHV�EU¸OHU�SHX�GH�E¸FKHV���OD�IRLV� 
à )DLWHV�HQWUHU�DVVH]�GȏDLU�GDQV�OȏDSSDUHLO���FRPEXVWLRQ�SRXU�TXH�OHV�ɠDPPHV�VRLHQW�

YLYHV��IDYRULVDQW�DLQVL�XQH�FRPEXVWLRQ�FRPSO¥WH�HW�SURGXLVDQW�PRLQV�GH�IXP¦H� 
à )DLWHV� UDPRQHU� OD� FKHPLQ¦H� SDU� XQ� SURIHVVLRQQHO� FKDTXH� DQQ¦H�� 6L� YRXV� XWLOLVH]�

EHDXFRXS�YRWUH�DSSDUHLO��LO�HVW�UHFRPPDQG¦�GH�IDLUH�UDPRQHU�OD�FKHPLQ¦H���WRXWHV�
OHV�FLQT�FRUGHV�GH�ERLV�EU¸O¦HV� 

 
6R\H]���OȏDɞ¸W 
à 6L� OH�PXU�GHUUL¥UH� OH�SR§OH���ERLV�GHYLHQW�FKDXG��IDLWHV� LQVSHFWHU� OD�FKHPLQ¦H�SDU�

XQ�SURIHVVLRQQHO� 
à (Q�FDV�GH�IHX�GH�FKHPLQ¦H�� 
  -�)HUPH]�OD�FO¦� 
  -�6RUWH]�LPP¦GLDWHPHQW� 
  -�&RQWDFWH]�OH��-�-�� 
 
3RXU�FRQVXOWHU�OȏDUWLFOH�FRPSOHW�� 
ŚƩƉƐ͗ͬͬǁǁǁ͘ƐĞĐƵƌŝƚĞƉƵďůŝƋƵĞ͘ŐŽƵǀ͘ƋĐ͘ĐĂͬƐĞĐƵƌŝƚĞ-ŝŶĐĞŶĚŝĞͬƉƌĞǀĞŶŝƌ-ŝŶĐĞŶĚŝĞͬĐŽŶƐĞŝůƐ-ƉƌĞǀĞŶƟŽŶͬĐŚĂƵīĂŐĞ-ďŽŝƐ͘Śƚŵů� 

/H�FKDXɞDJH�DX�ERLV 

à ,QVWDOOH]�XQ�DYHUWLVVHXU�GH�PRQR[\GH�GH�FDUERQH�GDQV�OD�SL¥FH�
R¶�VH�WURXYH�OȏDSSDUHLO�GH�FKDXɞDJH�DX�ERLV� 
 

à ,QVWDOOH]�XQ�DYHUWLVVHXU�GH�IXP¦H�� 
  -�SDU�¦WDJH��\�FRPSULV�DX�VRXV-VRO�� 
  -�GDQV�OH�FRUULGRU��SU¥V�GHV�FKDPEUHV�� 
  -�GDQV�FKDTXH�FKDPEUH�R¶�OȏRQ�GRUW�OD�SRUWH�IHUP¦H� 
 
à $\H]�XQ�H[WLQFWHXU�SRUWDWLI�HW�VDFKH]�YRXV�HQ�VHUYLU� 



�ϭϮ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

9LH�PXQLFLSDOH 
0DLVRQ�GHV�MHXQHV�GH�/DURXFKH 
3RXU�OHV�MHXQHV�GH���������DQV 
 

+RUDLUH�� 
/XQGL��PHUFUHGL�HW�YHQGUHGL�GH���K�����K 
3RXU�OD�S¦ULRGH�GHV�)§WHV��OD�0'-�VHUD�IHUP¦H�OH����G¦FHPEUH�HW�OH��HU MDQYLHU� 
 
*DOD�GȏKXPRXU 
/D� 0DLVRQ� GHV� MHXQHV� GH� /DURXFKH� UHPHUFLH� FKDOHXUHXVHPHQW� OHV� VSHFWDWHXUV�� 
OHV� E¦Q¦YROHV�� OHV� SDUWHQDLUHV� HW� OHV� DUWLVWHV� TXL� RQW� IDLW� GX� JDOD� G
KXPRXU� GX� 
�� QRYHPEUH� GHUQLHU� XQ� ¦Y¦QHPHQW� P¦PRUDEOH�� 1RXV� HVS¦URQV� TXH� OD� VRLU¦H� DXUD� 
U¦SRQGX���YRV�DWWHQWHV��/H�&RQVHLO�GȏDGPLQLVWUDWLRQ�GH�OD�0'-�D�FRQɟUP¦�VD�YRORQW¦�GH�
UHQRXYHOHU�Oȏ¦Y¦QHPHQW�OȏDQ�SURFKDLQ��&U¦GLW�SKRWR ��6RSKLH�/DYRLH 

 
 
 
 
 
 

0DUFK¦�GH�1R¨O 
/D� 0DLVRQ� GHV� MHXQHV� ¦WDLW� SU¦VHQWH� DX� 0DUFK¦� GH� 1R¨O� GH� /DURXFKH� OHV� ��� HW� ��� 
QRYHPEUH��1RV�OXWLQV�DFFRPSDJQDLHQW�OH�3¥UH�1R¨O�HW�SOXVLHXUV�MHXQHV�¦WDLHQW�LPSOLTX¦V�
SRXU�OD�WHQXH�GH�OD�FDQWLQH��0HUFL���&KDUORWWH��1R¦PLH��$P¦OLD��.RUDOLH���PLOH��6LPRQ�HW�
-XOLH-$QQH�SRXU�OHXU�HQJDJHPHQW�HW�OHXU�ERQ�WUDYDLO� 
 
 
 
 
 
 
9RV�FDQHWWHV�HW�ERXWHLOOHV�YLGHV�YRXV�HPEDUUDVVHQW" 
/D�0'-� UHFXHLOOH� OHV� FDQHWWHV� DLQVL� TXH� OHV� ERXWHLOOHV� FRQVLJQ¦HV� DɟQ� GH� ɟQDQFHU� VHV� 
DFWLYLW¦V�� ,O� HVW� SRVVLEOH� GH� G¦SRVHU� YRV� FRQWHQDQWV� FRQVLJQ¦V� �� QRWUH� ORFDO� VLWX¦� DX�
&HQWUH�FRPPXQDXWDLUH�������UXH�*DXWKLHU��SHQGDQW�QRV�KHXUHV�GȏRXYHUWXUH��/D�0DLVRQ�
GHV� MHXQHV� HVW� DFFHVVLEOH� SDU� OD� SRUWH� VLWX¦H� DX� UH]-GH-FKDXVV¦H� �� OȏDYDQW� GH� 
OȏLPPHXEOH�� 1
K¦VLWH]� SDV� �� QRXV� MRLQGUH� SRXU� SOXV� GȏLQIRUPDWLRQV� FRQFHUQDQW� QRWUH� 
SURMHW�GH�U¦FXS¦UDWLRQ�GHV�FRQWHQDQWV�FRQVLJQ¦V� 
0HUFL���OȏDYDQFH�GH�YRWUH�HQFRXUDJHPHQW� 
 

,QIRUPDWLRQ��0D[LPH�/DURXFKH����� ���-������SRVWH������ 
 
9ĐX[�GHV�)§WHV 
(Q�FHWWH�S¦ULRGH�GH�IHVWLYLW¦V��UHFHYH]�QRV�PHLOOHXUV�YĐX[�GH�ERQKHXU��1RXV�YRXV� 
VRXKDLWRQV�GH�-R\HXVHV�)§WHV�HW�XQH�KHXUHXVH�DQQ¦H������ 



�ϭϯ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

2IIUH�G¶HPSORL 
$QLPDWHXUV�DQLPDWULFHV�-�&DPS�GH�OD�UHO�FKH 
 
 
 
 
'HVFULSWLRQ�GH�SRVWH�� 
6RXV� OD� UHVSRQVDELOLW¦� GX� FRRUGRQQDWHXU� DX[� ORLVLUV�� OȏDQLPDWHXU� RX� OȏDQLPDWULFH� GX�
FDPS�GH�OD�UHO�FKH�GHYUD�SDUWLFLSHU���OD�SODQLɟFDWLRQ����OȏRUJDQLVDWLRQ�HW���OD�U¦DOLVDWLRQ�
GȏDFWLYLW¦V�VWUXFWXU¦HV�HW�YDUL¦HV��DGDSW¦HV�DX�JURXSH�Gȏ�JH�GRQW�LO�D�OD�VXSHUYLVLRQ� 
 
5HVSRQVDELOLW¦V�� 
à $QLPHU�XQ�JURXSH�GȏHQIDQWV��J¦V�GH��������DQV� 
à 3U¦SDUHU�OH�PDW¦ULHO�Q¦FHVVDLUH���OȏDQLPDWLRQ�GH�VHV�DFWLYLW¦V� 
à 3DUWLFLSHU�HW�DFFRPSDJQH�OHV�HQIDQWV�ORUV�GHV�VRUWLHV�RX�DFWLYLW¦V�VS¦FLDOHV� 
à $VVXUHU� OȏHQFDGUHPHQW�� OD�V¦FXULW¦�� OH�ELHQ-§WUH�HW� OH�G¦YHORSSHPHQW�GHV�HQIDQWV�

VRXV�VD�UHVSRQVDELOLW¦� 
à $VVLVWHU�HW�SDUWLFLSH�DX[�UHQFRQWUHV�GH�FRRUGLQDWLRQ� 
à 0DLQWHQLU�OHV�OLHX[�HW�OHV�¦TXLSHPHQWV�HQ�RUGUH� 
à $GPLQLVWUHU�OHV�SUHPLHUV�VRLQV�HQ�FDV�GH�EOHVVXUHV�PLQHXUHV� 
à &RPPXQLTXHU�DX�FRRUGRQQDWHXU�WRXW�SUREO¥PH�VXUYHQDQW�GDQV�OȏH[¦FXWLRQ�GH�VHV�

W�FKHV�TXRWLGLHQQHV� 
à $VVXUHU�OH�VHUYLFH�GH�JDUGH�DYDQW�HW�RX�DSU¥V�OHV�DFWLYLW¦V� 
 
([LJHQFHV�� 
à �WUH�¦WXGLDQW� 
à �WUH��J¦�GH����DQV�RX�SOXV� 
à '¦PRQWUHU�GH�OȏDXWRQRPLH�HW�XQ�JUDQG�VHQV�GHV�UHVSRQVDELOLW¦V� 
à 3RVV¦GHU�GHV�DSWLWXGHV�SRXU�OH�WUDYDLO�Gȏ¦TXLSH� 
à $YRLU�GH�OD�IDFLOLW¦���WUDYDLOOHU�DYHF�OHV�HQIDQWV� 
 
'¦WDLOV�� 
à ���������KHXUH� 
à +RUDLUH�VHORQ�OHV�GLVSRQLELOLW¦V�����KHXUHV�RX�SOXV�GX�OXQGL�DX�YHQGUHGL�HQWUH��K�HW�

��K��� 
à 'XU¦H�GH� OȏHPSORL��GX���DX���PDUV�������3RVVLELOLW¦�GH�U¦DOLVHU�TXHOTXHV�KHXUHV�

DGGLWLRQQHOOHV�SRXU�OD�SODQLɟFDWLRQ�HW�Oȏ¦YDOXDWLRQ�GHV�DFWLYLW¦V� 
 
3RXU�SRVWXOHU�� 
/HV� SHUVRQQHV� LQW¦UHVV¦HV� �� VRXPHWWUH� OHXU� FDQGLGDWXUH� GRLYHQW� IDLUH� SDUYHQLU� OHXU� 
FXUULFXOXP� YLWDH� DYDQW� OH� ��� MDQYLHU� ������ SDU� FRXUULHO� �� 
PODURXFKH#YLOOHGHODURXFKH�TF�FD� RX� SDU� OD� SRVWH� DX� ���� UXH� /¦YHVTXH�� EXUHDX� �����
/DURXFKH��4X¦EHF��*�:��=��� 



�ϭϰ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

,QIRUPDWLRQV�GLYHUVHV 

'HSXLV� RFWREUH�� SOXVLHXUV� DWHOLHUV� RQW� SHUPLV� DX[� PHPEUHV� GH� U¦DOLVHU� GHV� SURGXLWV�
¦FRUHVSRQVDEOHV�� VRLW�GHV� VDFV�SRXU� OD�QRXUULWXUH�HQ�YUDF��GHV�SHOOLFXOHV�DOLPHQWDLUHV��
GHV� OLQJHWWHV� G¦PDTXLOODQWHV�� 7RXV� FHV� SURGXLWV� VRQW� FRQ¤XV� GDQV� OH� EXW� GH� U¦GXLUH�
QRWUH�FRQVRPPDWLRQ�GH�SODVWLTXH� 
 
&HV� SURGXLWV� ¦WDLHQW� HQ� YHQWH� DX� 0DUFK¦� GH� 1R¨O� ������ DX� SURɟW� GH� QRWUH� ĐXYUH� 
VRFLDOH��OD�)RQGDWLRQ�2OR��1RXV�DYRQV�U¦FROW¦�OD�MROLH�VRPPH�GH����������0HUFL���WRXV�
FHX[�HW�FHOOHV�TXL�VH�VRQW�SURFXU¦V�FHV�DUWLFOHV�HW�QRV�SL¥FHV�DUWLVDQDOHV� 
 
,O� \� D� HQFRUH� EHDXFRXS� GH� SHOOLFXOHV� DOLPHQWDLUHV� �� YHQGUH� DX� FR¸W� PLQLPH� GH� ��� 
OȏXQLW¦��VRXYHQW�YHQGXHV�OH�GRXEOH�GDQV�OHV�DXWUHV�FRPPHUFHV��6L�YRXV�G¦VLUH]�YRXV�HQ�
SURFXUHU�DSSHOH]�DX��������-����� 
 
�JDOHPHQW�� OH� &HUFOH� GHV� IHUPL¥UHV� D� RɞHUW� OD� VRPPH�GH� ���� DX� SHWLW� 1RODQ�'XIRXU�� 
DWWHLQW�GH�F\VWLQRVH��PDODGLH�TXL�HQGRPPDJH�OHV�RUJDQHV�HW�OHV�WLVVXV��VXUWRXW�OHV�UHLQV�
HW�OHV�\HX[� 
 
/HV�FRXUV�GH�FRXWXUH�GRQQ¦V�SDU�PDGDPH�'LDQH�*REHLO�VRQW�WHUPLQ¦V�HW�QRXV�G¦VLURQV�
OD� UHPHUFLHU� SRXU� VRQ� SURIHVVLRQQDOLVPH� DLQVL� TXH� VD� JHQWLOOHVVH��1RXV� OXL� VRXKDLWRQV�
EHDXFRXS�GH�SODLVLU�DYHF�VRQ�QRXYHDX�SHWLW-ɟOV�HW�QRXV�HVS¦URQV�TXH�QRWUH�FKDPSLRQQH�
QDWLRQDOH�GH�GDUG�QRXV�UHSU¦VHQWH�VL�ELHQ�HQFRUH�� 
 
1RXV�VRXKDLWRQV���WRXV�GH�-R\HXVHV� )§WHV� DLQVL�TXȏXQH�%RQQH� HW� +HXUHXVH� $QQ¦H�
������WRXW�HQ�VDQW¦�� 

&HUFOH�GHV�IHUPL¥UHV�GH�/DURXFKH 



�ϭϱ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

,QIRUPDWLRQV�GLYHUVHV 

1RWUH� SURMHW�� l G¦FRXYULU� HW� VDYRXUHU x�� TXL� YLVH� �� IDLUH� G¦FRXYULU� OHV� SURW¦LQHV� 
Y¦J¦WDOHV��� OD�SRSXODWLRQ�GH����DQV�HW�SOXV�� YD�GH�ERQ� WUDLQ�GHSXLV� OH���� VHSWHPEUH�
GHUQLHU� 
 

-XVTXȏ��PDLQWHQDQW � 
1RWUH�SURMHW�D�G¦M��WRXFK¦�SOXV�GH�����SHUVRQQHV�YLD�QRV�WURLV�SUHPL¥UHV�FRQI¦UHQFHV���
DERUGDQW�OHV�WK¥PHV�VXLYDQWV �� 
à FRPSUHQGUH�OH�QRXYHDX�*XLGH�DOLPHQWDLUH�FDQDGLHQ�� 
à FRPPHQW�U¦GXLUH�OHV�ULVTXHV�GH�PDODGLHV�GX�FĐXU�JU�FH���OȏDOLPHQWDWLRQ�� 
à DSSUHQGUH� �� IDLUH� GHV� FKDQJHPHQWV� SRVLWLIV� GDQV� VHV� KDELWXGHV� GH� YLH� HW� OHV� 

PDLQWHQLU� 
 

1RWUH�SURMHW�D�¦JDOHPHQW� WRXFK¦����SHUVRQQHV�SDU� OH�ELDLV�GHV�DWHOLHUV� FXOLQDLUHV�TXL� 
YLVHQW� �� H[SOLTXHU�� G¦FRXYULU� HW� VDYRXUHU�� OHV� GLɞ¦UHQWHV� FDW¦JRULHV� GH� SURW¦LQHV� 
Y¦J¦WDOHV�� )UDQFLQH� 3DTXHW�� QRWUH� QXWULWLRQQLVWH� HQ� FKDUJH� GHV� DWHOLHUV�� SHUPHW� DX[�
JHQV� GH� G¦JXVWHU� SOXV� GȏXQH� GL]DLQH� GH� UHFHWWHV� GXUDQW� FHV� DWHOLHUV� HW� RɞUH� GH� 
OȏLQIRUPDWLRQ�VXU�OD�SU¦SDUDWLRQ�HW�OD�YDOHXU�QXWULWLYH�GHV�GLɞ¦UHQWV�JURXSHV�GH�SURW¦LQHV�
Y¦J¦WDOHV� 
 

1RXV�DYRQV�¦JDOHPHQW�XQ�JURXSH�GH�FXLVLQH�FROOHFWLYH�TXL�VH�U¦XQLW�XQH�IRLV�SDU�PRLV��
GHSXLV�RFWREUH�SRXU�FRQFRFWHU�XQH�IRXOH�GH�SHWLWV�SODWV���1RXV�QRXV�UDVVHPEORQV�SRXU�
FXLVLQHU� HQVHPEOH� GDQV� OH� EXW� GH� SRXYRLU� YLYUH� XQH� H[S¦ULHQFH� GH� JURXSH� WRXW� HQ� 
FXLVLQDQW���SHWLWV�SUL[�� 
 

}�YHQLU � 
/H�SURMHW�HVW�ORLQ�Gȏ§WUH�WHUPLQ¦���1RXV�DXURQV�XQH�VRLU¦H�DYHF�OD�FKHI�&DUROLQH�3RLULHU�
OH� ��� MDQYLHU� SURFKDLQ� TXL� YLHQGUD� QRXV� PRQWUHU� FRPPHQW� IDLUH� DSSU¦FLHU� OD� FXLVLQH� 
Y¦J¦WDULHQQH� �� QRV� LQYLW¦V� �� 1RXV� DYRQV� ¦JDOHPHQW� XQH� QRXYHOOH� YDJXH� GȏDWHOLHUV� 
FXOLQDLUHV�TXL�G¦EXWHUD�GDQV�OD�VHPDLQH�GX����MDQYLHU��7URLV�JURXSHV�VHURQW�RɞHUWV�OHV�
OXQGLV�� PHUFUHGLV� RX� MHXGLV� GH� �K��� �� ��K���� 1RXV� DXURQV� ¦JDOHPHQW� GHV� 
FXLVLQHV�FROOHFWLYHV�SRQFWXHOOHV���YHQLU��VRLW�GHX[�JURXSHV�l VS¦FLDO�1R¨O x�HQ�G¦FHPEUH�
HW� GHX[� JURXSHV� HQ� MDQYLHU� RX� I¦YULHU� SURFKDLQ�� ,O� UHVWH� HQFRUH� GH� OD� SODFH� SRXU� FHV� 
DFWLYLW¦V�� 1ȏK¦VLWH]� SDV� �� QRXV� ¦FULUH� RX� QRXV� FRQWDFWHU� SRXU� LQVFULSWLRQ� RX� 
LQIRUPDWLRQ ��DJHQWNHQR#JPDLO�FRP�RX�DX��������-����� 

'¦FRXYULU�HW�VDYRXUHU 

9DO¦ULH�*LURXDUG 
DJHQWH�GH�G¦YHORSSHPHQW 
52/. 



�ϭϲ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

,QIRUPDWLRQV�GLYHUVHV 
�FROH�SULPDLUH�'X�9HUVDQW 

/ȏ+DOORZHHQ���Oȏ¦FROH�'X�9HUVDQW 
/H����RFWREUH�GHUQLHU�D�FHUWDLQHPHQW�¦W¦�OȏXQH�GHV�MRXUQ¦HV�SU¦I¦U¦HV�GHV�HQIDQWV�� 
 
$ɟQ� GH�PRQWUHU� OHXUV�PDJQLɟTXHV� FRVWXPHV�� OHV� ¦O¥YHV� RQW� IDLW� XQH� SDUDGH� GDQV� OH� 
FRUULGRU�GH�Oȏ¦FROH��0XVLTXH�HW�DPELDQFH�IHVWLYH�¦WDLHQW�DX�UHQGH]-YRXV�� 
 
3DU� OD� VXLWH�� OHV� HQIDQWV� ¦WDLHQW� FRQYL¦V� DX� J\PQDVH� SRXU� YLVLWHU� OH� ODE\ULQWKH� GH� 
OȏKRUUHXU��FU¦¦�SDU�OHV�¦O¥YHV�GH�VL[L¥PH�DQQ¦H� 
 
(QɟQ��XQH�DFWLYLW¦�GH�OHFWXUH�GDQV�OH�QRLU�� 
DYHF�ODPSH�GH�SRFKH��D�FRQFOX�FHWWH�MRXUQ¦H� 
DSSU¦FL¦H�GH�WRXV�� 
 
0DULDQQH�6LPDUG��HQVHLJQDQWH�GH��L¥PH�DQQ¦H 

(Q�URXWH�YHUV�OD�PDWHUQHOOH 
/HV�IDEXOHX[�¦O¥YHV�GH�OD�FODVVH����-����RQW�G¦EXW¦�XQ�SURMHW�DYHF�OHV�DPLV�GX�&HQWUH�
GH�OD�SHWLWH�HQIDQFH�/HV�WURLV�SHWLWV�SDV��/HV�MHXQHV�GH�0PH�6DQGUD�HW�GH�0PH�&DUROH�
RQW�¦W¦� MXPHO¦V�DX[�¦O¥YHV�GH�0PH�.LP��&HV�GHUQLHUV�RQW�GRQF�SULV� OH� WHPSV�Gȏ¦FULUH�
GHV�OHWWUHV�SHUVRQQDOLV¦HV�DX[�SHWLWV�DɟQ�GH�OHV�LQYLWHU���YHQLU�YLVLWHU�Oȏ¦FROH��/H�PDUGL�
���QRYHPEUH��OHV�HQIDQWV�GH�OD�JDUGHULH�RQW�GRQF�HX�OD�FKDQFH�GH�SDVVHU�XQ�PRPHQW���
Oȏ¦FROH� 'X� 9HUVDQW� DYHF� OHV� JUDQGV� HW� FHX[-FL� OHXU� RQW� IDLW� YLYUH� GLɞ¦UHQWHV� DFWLYLW¦V�
FRPPH�XQH� FKDVVH� DX� WU¦VRU�� XQH�SDUWLH� GȏKRFNH\�� XQ� FKHUFKH�HW� WURXYH��HWF�� ,OV� RQW�
P§PH�SX�VȏDPXVHU���OD�U¦FU¦DWLRQ�H[W¦ULHXUH�DYHF�OHV�DPLV�GH�OD�PDWHUQHOOH��/H�EXW�GH�
FH�PHUYHLOOHX[�SURMHW�HVW�GH�IDLUH�G¦FRXYULU�OD�YLH�GH�Oȏ¦FROH�DX[�HQIDQWV�GH�OD�JDUGHULH�
HW� �� VH� IDPLOLDULVHU� DYHF� OHXU� IXWXU� PLOLHX� DɟQ� TXH� FHX[-FL� VH� VHQWHQW� ELHQ� ORUVTXȏLOV� 
G¦EXWHURQW� OHXU� PDWHUQHOOH� �� Oȏ¦FROH� GH� /DURXFKH�� &H�PDJQLɟTXH� SURMHW� VH� G¦URXOHUD�
WRXW�DX�ORQJ�GH�OȏDQQ¦H�VFRODLUH� 
 
4XHOOH�EHOOH�FROODERUDWLRQ�� 
 
%UDYR�DX[�¦O¥YHV�GH��H�HW��H�DQQ¦H� 
SRXU�OHXU�ELHQYHLOODQFH�� 
 
0HUFL�DX[�DPLV�GH�0PH�6DQGUD�HW� 
0PH�&DUROH�SRXU�OHXU�SDUWLFLSDWLRQ��� 
 
$OH[LV�HW�-XOLD 



�ϭϳ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

,QIRUPDWLRQV�GLYHUVHV 



�ϭϴ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

,QIRUPDWLRQV�GLYHUVHV 

-H� GpVLUH� YRXV� UDSSHOHU� GH� QH� SDV� WDUGHU� DYDQW� GH� 
UpFXSpUHU�YRV�FROLV�GDQV� OHV�FDVHV�SRVWDOHV��(Q�UDPDVVDQW�
YRWUH�FROLV�GDQV� OHV�SOXV�EUHIV�GpODLV��YRXV� ODLVVH]�DLQVL� OD�
FKDQFH�j�G¶DXWUHV�FLWR\HQV�GH�SRXYRLU�UpFXSpUHU� OHXU�FROLV�
SOXV� UDSLGHPHQW��9RXV�SRXYH]�VXLYUH�DYHF�DWWHQWLRQ�YRWUH�
FROLV� YLD� OH� VLWH� ZHE� GH� 3RVW� &DQDGD�� j� O¶DLGH� GH� YRWUH� 
QXPpUR�GH�UHSpUDJH�� 
 
-H�SURILWH�pJDOHPHQW�GH�FHWWH�RFFDVLRQ�SRXU�YRXV�VRXKDLWHU�
GH�WUqV�-R\HXVHV�)rWHV��� 

%XUHDX�GH�SRVWH 

-HDQ�9DLOODQFRXUW 
YRWUH�IDFWHXU 

&(175(�/(775(6�9,9$17(6 

/H�7HPSV�GHV�)§WHV�QRXV�GRQQH�HQFRUH�XQH�IRLV�OȏRFFDVLRQ�
GH�YRXV�GLUH�VLQF¥UHPHQW�PHUFL��}�YRXV�HW���WRXV�OHV�
Y±WUHV��XQ�WU¥V�-R\HX[�1R¨O�HW�XQH�DQQ¦H�VHQVDWLRQQHOOH�� 

$YLV�DX[�LQW¦UHVV¦V���YHXLOOH]�SUHQGUH�QRWH�TXH�OH�&HQWUH�VHUD�IHUP¦�
SRXU�OD�S¦ULRGH�GHV�)§WHV��/HV�FRXUV�UHFRPPHQFHURQW�OD�VHPDLQH� 
GX����MDQYLHU������� 
 
$X�SODLVLU�GH�YRXV�UHYRLU�� 

&KDUORWWH�*DJQ¦��IRUPDWULFH 



�ϭϵ 

$VVRFLDWLRQ�SRXU�OD�SURWHFWLRQ�GX�/DF�.¦QRJDPL� 

ZZZ�DSON�FD 

,QIRUPDWLRQV�GLYHUVHV 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

'HV�QRXYHOOHV�GH�Oȏ$VVRFLDWLRQ�SRXU�OD�SURWHFWLRQ�GX�ODF�.¦QRJDPL 
 

3ULQFLSDOH�VRXUFH�GȏDSSURYLVLRQQHPHQW�HQ�HDX�SRWDEOH�GH�9LOOH�6DJXHQD\�HW�OLHX�GH� 
SU¦GLOHFWLRQ�SRXU�SOXVLHXUV�SODLVDQFLHUV��OH�ODF�.¦QRJDPL�l�P¦ULWH�TXȏRQ�OH�SURW¥JH�x� 
 
&RPLW¦�GHV�FLWR\HQV�SRXU�OD�SURWHFWLRQ�GX�ODF�GX�&DPS 
/H� QRXYHDX� FRPLW¦� SURYLVRLUH� GH� FLWR\HQV� SRXUVXLW� VHV� DFWLRQV�� VD�PLVVLRQ� ¦WDQW� GH�
SURW¦JHU�OH�ODF�GX�&DPS�GX�YLHLOOLVVHPHQW�SU¦PDWXU¦��1RXV�VRPPHV�KHXUHX[�GH�YRXV�
LQIRUPHU� TXH� PRQVLHXU� 'HQLV� /DORQGH�� FRQVHLOOHU� PXQLFLSDO�� VHUD� OH� OLHQ� HQWUH� QRWUH� 
FRPLW¦� GHV� FLWR\HQV� SRXU� OD� SURWHFWLRQ� GX� ODF� GX� &DPS� HW� OH� FRQVHLO� PXQLFLSDO� GH� 
/DURXFKH�� /D� FRQWULEXWLRQ� GH� 'HQLV� /DORQGH�� UHFRQQX� FRPPH� ¦WDQW� XQH� SHUVRQQH� 
VRXFLHXVH� GH� OȏHQYLURQQHPHQW�� YLHQW� UHQIRUFHU� QRWUH� HQJDJHPHQW� GH� SU¦VHUYHU� OD� 
TXDOLW¦�GH�FH�PDJQLɟTXH�SODQ�GȏHDX�SRXU�OHV�J¦Q¦UDWLRQV�SU¦VHQWHV�HW�IXWXUHV� 
 
'HSXLV�������Oȏ$VVRFLDWLRQ�SRXU�OD�SURWHFWLRQ�GX�ODF�.¦QRJDPL�DYHF�OH�VXSSRUW�ɟQDQFLHU�
GH� 9LOOH� 6DJXHQD\�� D� LQVFULW� OH� ODF� .¦QRJDPL� HW� OH� ODF� GX� &DPS� DX� 5¦VHDX� GH� 
VXUYHLOODQFH� YRORQWDLUH� GHV� ODFV� �569/�� GX� PLQLVW¥UH� GH� Oȏ(QYLURQQHPHQW� �0(/&&����
&ȏHVW� DLQVL� TXȏXQH� ¦TXLSH� GH� E¦Q¦YROHV� SURF¥GH� �� OD� SULVH� GHV� ¦FKDQWLOORQV� GȏHDX� HW�
SUHQG�OHV�PHVXUHV�GH�OD�WUDQVSDUHQFH�GH�OȏHDX�HW�FHOD����SOXVLHXUV�UHSULVHV�DX�FRXUV�GH�
OȏDQQ¦H�� &HWWH� LPSRUWDQWH� DFWLYLW¦� SHUPHW� GȏREWHQLU� GHV� GRQQ¦HV� VFLHQWLɟTXHV� VXU� OD�
TXDOLW¦�GH�OȏHDX�UHODWLYHPHQW���FHUWDLQV�FULW¥UHV�GȏHXWURSKLVDWLRQ�GRQW�OH�SKRVSKRUH��OD�
FKORURSK\OOH� HW� OH� FDUERQH� RUJDQLTXH� GLVVRXV�� 'HSXLV� ��� DQV�� JU�FH� �� FH� PLQXWLHX[� 
WUDYDLO�� QRXV� VRPPHV� HQ� PHVXUH� GH� VXLYUH� Oȏ¦YROXWLRQ� GH� QRWUH� PDJQLɟTXH� ODF� GX�
&DPS� HW� GH� VRQ� YLHLOOLVVHPHQW�� %LHQ� HQWHQGX�� OH� 569/� GRQQH� XQH� 
FU¦GLELOLW¦�DX�GLVFRXUV�GH�QRWUH�FRPLW¦��FH�TXL�HVW�WU¥V�XWLOH�SRXU�OD�VHQVLELOLVDWLRQ�GHV�
ULYHUDLQV��GX�FRQVHLO�PXQLFLSDO�HW�GHV�GLɞ¦UHQWV�LQWHUYHQDQWV� 
 
'
DSU¥V� OHV� U¦VXOWDWV� REWHQXV�� OH� /DF� GX� &DPS� HVW� �� XQ� VWDGH� LQWHUP¦GLDLUH� 
G
HXWURSKLVDWLRQ�� $ɟQ� GH� UDOHQWLU� FH� SURFHVVXV�� OH� 0(/&&� UHFRPPDQGH� O
DGRSWLRQ� GH�
PHVXUHV�SRXU�OLPLWHU�OHV�DSSRUWV�GH�PDWL¥UHV�QXWULWLYHV�LVVXHV�GHV�DFWLYLW¦V�KXPDLQHV��
&HOD�SHUPHWWUDLW�GH�SU¦VHUYHU�O
¦WDW�GX�ODF�HW�VHV�XVDJHV� 
 
9RXV�SRXYH]�SUHQGUH�FRQQDLVVDQFH�GX�UDSSRUW���SDUWLU�GH�FHV�OLHQV � 
 
KWWS���ZZZ�HQYLURQQHPHQW�JRXY�TF�FD�HDX�UVYO�UHODLV�ɟFKHV-ELODQV������&DPS��
��/DF���GXB����$B����B6$B68�KWPO  
 
KWWS���ZZZ�HQYLURQQHPHQW�JRXY�TF�FD�HDX�UVYO�UHODLV�UVYOBGHWDLOV�DVS"ɟFKH ��  
 
/H� FRPLW¦� SURYLVRLUH� GHV� FLWR\HQV� DFFXHLOOH� WRXWHV� SHUVRQQHV� LQW¦UHVV¦HV� SDU� OD� 
FRQGLWLRQ� GX� ODF� GX� &DPS�� 3RXU� QRXV� MRLQGUH�� YRXV� SRXYH]� FRQWDFWHU� SDU� FRXUULHO� OD� 
UHVSRQVDEOH� GX� FRPLW¦�� *LQHWWH� *HQWLOFRUH�� �� OȏDGUHVVH� VXLYDQWH �� 
JLQHWWHJHQWLOFRUH#LFORXG�FRP 



�ϮϬ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

,QIRUPDWLRQV�GLYHUVHV 

9RXV�§WHV�LQYLW¦V���DVVLVWHU�DX�FRQFHUW�GȏLQDXJXUDWLRQ� 
GH�OȏRUJXH�GH�Oȏ¦JOLVH�GH�/DURXFKH� 

/D�)DEULTXH�6DLQW-*¦UDUG-0DMHOOD 

6RXV�OD�GLUHFWLRQ�GH�PRQVLHXU�/XF�/HVVDUG��RUJDQLVWH� 
 
3UHPL¥UH�SDUWLH�� &KDQWV�GH�1R¨O�DYHF�OD�FKRUDOH�GH�6DLQW-'RPLQLTXH�HW�OD� 
     FKRUDOH�GH�/DURXFKH 
 
'HX[L¥PH�SDUWLH�� '¦PRQVWUDWLRQ�YDUL¦H�SDVVDQW�GH�OD�PXVLTXH�FODVVLTXH���
     OD�PXVLTXH�WUDGLWLRQQHOOH 
 

3UL[����������SHUVRQQH 
 
9RXV�SRXYH]�YRXV�SURFXUHU�GHV�ELOOHWV�DX�EXUHDX�GH�OD�)DEULTXH�RX�DXSU¥V�GHV�
PDUJXLOOLHUV�� 
 

%XUHDX�GH�OD�)DEULTXH���������-���� 
1LFROH�/DURFKH��  �������-���� 
/DXULDQQH�6LPDUG�� �������-���� 
&KULVWLDQH�6LPDUG�� �������-���� 
*¦UDUG�6LPDUG��  �������-���� 

���G¦FHPEUH����������K� 

%LHQYHQXH���WRXV�� 



�Ϯϭ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

/RLVLUV�HW�VSRUWV 

&U¦GLW�SKRWR���0DUO¥QH�)UDGHW 

3§FKH�DX�ODF�GH�Oȏ$TXHGXF 
 
/D� S§FKH� KLYHUQDOH�� DX� ODF� GH� Oȏ$TXHGXF�� HVW� SHUPLVH� GX� ��� G¦FHPEUH� ����� 
DX����PDUV������� 
 
9RXV�GHYH]�REOLJDWRLUHPHQW�YRXV�HQUHJLVWUHU��DX�YLOOHGHODURXFKH�TF�FD����FKDTXH�IRLV�
TXH�YRXV�DOOH]�S§FKHU� 
 
0HUFL�GH�FRQVXOWHU�OD�OLVWH�GHV�U¥JOHPHQWV�HW�GH�OHV�DSSOLTXHU�DYDQW�GH�SUDWLTXHU�FHWWH�
DFWLYLW¦�� 
à /ȏ¦SDLVVHXU�GH�OD�JODFH�GRLW�DYRLU�DX�PRLQV�FLQT�����SRXFHV� 
à 0D[LPXP�GH�FLQT�����FDSWXUHV�SDU�MRXU�SDU�S§FKHXU� 
à 0D[LPXP�GH�WUHQWH������FDSWXUHV�SDU�S§FKHXU�SRXU�OD�S¦ULRGH�KLYHUQDOH� 
à /HV�IHX[�VRQW�LQWHUGLWV� 
à 7RXW�Y¦KLFXOH�PRWRULV¦�HVW�LQWHUGLW�VDQV�DXWRULVDWLRQ�PXQLFLSDOH� 
à 9HXLOOH]�G¦SRVHU�YRV�G¦FKHWV�GDQV�OHV�SRXEHOOHV� 
à 9HXLOOH]�UHVSHFWHU�OHV�WHUUDLQV�SULY¦V� 
à 6HXOV�OHV�DEULV�G¦PRQWDEOHV�VRQW�SHUPLV�HQ�KLYHU��,OV�GRLYHQW�§WUH�UHWLU¦V���OD�ɟQ�

GH�FKDTXH�MRXUQ¦H�GH�S§FKH� 
 

3RXU� GH� SOXV� DPSOHV� LQIRUPDWLRQV� FRQVXOWHU� OH� VLWH� ZHE� GH� OD� PXQLFLSDOLW¦� DX� 
YLOOHGHODURXFKH�TF�FD�RX�DSSHOH]�DX[�EXUHDX[�GH�OD�PXQLFLSDOLW¦�DX��������-����� 
 
0DUFK¦�GH�1R¨O 
 
0HUFL� �� WRXV� OHV� H[SRVDQWV� HW� WRXV� OHV� YLVLWHXUV� SRXU� FHWWH� VXSHUEH� ¦GLWLRQ� GX� 
0DUFK¦�GH�1R¨O�� 
 
 
 
 
 
 
 
 
9ĐX[�GHV�)§WHV 
/D� &RPPLVVLRQ� GHV� ORLVLUV� YRXV� VRXKDLWH� VHV� PHLOOHXUHV� YĐX[� SRXU� OD� S¦ULRGH� GHV�
)§WHV�� 
 

l�4XH�OD�PDJLH�GHV�)§WHV�UD\RQQH�HQ�YRV�FĐXUV�HW�YRXV�DSSRUWH� 
OD�SDL[�HW�OD�MRLH�GXUDQW�OD�SURFKDLQH�DQQ¦H�x� 



�ϮϮ 

/RLVLUV�HW�VSRUWV 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

3U§W�GH�UDTXHWWHV�HW�WDSLV���QHLJH 
 

,O� HVW� SRVVLEOH� GȏHPSUXQWHU� GHV� UDTXHWWHV� �� QHLJH� GH� JUDQGHXUV� YDUL¦HV� �HQIDQWV�� 
DGROHVFHQWV� HW� DGXOWHV�� DLQVL� TXH� GHV� WDSLV� �� QHLJH� JUDWXLWHPHQW�� 3RXU� IDLUH� XQ� 
HPSUXQW��UHQGH]-YRXV�DX�&KDOHW�GHV�ORLVLUV�VLWX¦�DX������URXWH�GHV�)RQGDWHXUV�� 
 
3RXU�OH�SU§W�GH�PDW¦ULHO��YRXV�GHYH]�REOLJDWRLUHPHQW�ODLVVHU�DX�UHVSRQVDEOH�XQH�SL¥FH�
GȏLGHQWLW¦�DYHF�SKRWR� 
 
,QIRUPDWLRQV�� 
&KDOHW�GHV�ORLVLUV������ ���-����� 
6HUYLFH�GHV�ORLVLUV������ ���-������SRVWH������ 
 
6DYLH]-YRXV�TXH�OD�PXQLFLSDOLW¦�GH�/DURXFKH�FRPSWH�SOXVLHXUV�VHQWLHUV�EDOLV¦V�VXU�VRQ�
WHUULWRLUH"�3URɟWH]�GH�OȏKLYHU�SRXU�OHV�HPSUXQWHU� 

/¦JHQGH 
 
$FF¥V�¦FROH������P��URVH� 

$FF¥V�UXH�*DJQ¦�����P��URVH� 

6HQWLHU�GH�OD�&URL[������P��EOHX� 

6HQWLHU�GX�/DF�������P��RUDQJH� 

6HFWLRQV�DOWHUQDWLYHV��YHUW� 

/¦JHQGH 

 

7UDF¦�ORQJ �������P��MDXQH� 

7UDF¦�FRXUW �������P��URXJH� 



�Ϯϯ 

/H�5$33(/—%XOOHWLQ�G¶LQIRUPDWLRQV�FRPPXQDXWDLUH�GH�/DURXFKH 'pFHPEUH����� 

/RLVLUV�HW�VSRUWV 
3DWLQRLUH�H[W¦ULHXUH 
�����URXWH�GHV�)RQGDWHXUV—�������-���� 
 

5¥JOHV�GH�V¦FXULW¦�� 
à ,O�HVW�2%/,*$72,5(�GH�SRUWHU�XQ�FDVTXH�DYHF�SURWHFWHXU�IDFLDO�HW�XQ�SURW¥JH-FRX�

SRXU�OD�SUDWLTXH�GX�KRFNH\� 
à /H� SRUW� GX� FDVTXH� HW� GH� JDQWV� GH� SURWHFWLRQ� HVW� )257(0(17� 5(&200$1'��

SRXU�OH�SDWLQDJH�OLEUH� 
à /H�VLWH�HVW�QRQ�UHFRPPDQG¦�DX[�HQIDQWV�GH����DQV�HW�PRLQV�VDQV�VXSHUYLVLRQ� 
à /HV� HQIDQWV� XWLOLVDQW� GHV� DSSXLV� SRXU� SDWLQHU� VXU� OD� VXUIDFH� JODF¦H� GRLYHQW� §WUH� 

DFFRPSDJQ¦V�GȏXQ�DGXOWH� 
à 7RXW�FRPPH�OHV�FRQWHQDQWV�GH�YHUUH��OD�FRQVRPPDWLRQ�GH�GURJXH�RX�GȏDOFRRO�HVW�

LQWHUGLWH� 
à /D�SUDWLTXH�GH�MHX[�GDQJHUHX[�WHOV�TXH�OHV�SRXUVXLWHV��GHV�FKD«QHV�HW�DXWUHV��HVW�

LQWHUGLWH� 
à /H�UHVSHFW�GHV�DXWUHV�XVDJHUV��SHX�LPSRUWH�OHXU�QLYHDX�GȏKDELOHW¦��HVW�SULPRUGLDO� 
à (Q�FDV�GH�GRPPDJH�VXU� OD�VXUIDFH�JODF¦H�RX�VXU� OHV�EDQGHV�GH�SDWLQRLUH��DYLVHU�

LPP¦GLDWHPHQW�OH�SU¦SRV¦�RX�OH�VHUYLFH�GHV�ORLVLUV�GH�OD�PXQLFLSDOLW¦�GH�/DURXFKH�
DX��������-�����SRVWH������ 

à ,O�HVW�G¦IHQGX�GH�IU¦TXHQWHU�FH�VLWH�HQ�GHKRUV�GHV�KHXUHV�GȏRXYHUWXUH� 
 

$YLV�DX[�XWLOLVDWHXUV�� 
à 8QH�VHFRQGH�SDWLQRLUH�HVW�GLVSRQLEOH�HQ�WRXW�WHPSV�SRXU�OH�SDWLQDJH�OLEUH�HW�RX�OH�

KRFNH\�GHV�WRXW-SHWLWV� 
à 7RXW�PDQTXHPHQW���FHV�U¥JOHV�GH�V¦FXULW¦�HQWUD«QHUD�XQH�H[FOXVLRQ�LQGLYLGXHOOH�RX� 
�������FROOHFWLYH�GH�OD�SDWLQRLUH� 
à /D�SUDWLTXH�GȏDFWLYLW¦V�GH�SDWLQDJH�OLEUH�RX�GH�KRFNH\�VXU�JODFH�HVW���YRV�ULVTXHV��

/D�SUXGHQFH�HW�OD�V¦FXULW¦�VRQW�GH�ULJXHXU� 
 
+RUDLUH�� 
 
 /XQGL�DX�YHQGUHGL 
 ��K�����K�  3DWLQDJH�OLEUH 
 ��K�����K��� +RFNH\�OLEUH 
 
 6DPHGL��GLPDQFKH�HW�FRQJ¦V�VFRODLUHV 
 ��K�������K� 3DWLQDJH�OLEUH 
 ��K�����K� +RFNH\�OLEUH 
 ��K�����K �� 3DWLQDJH�OLEUH 
 ��K�����K�� +RFNH\�OLEUH 
 �+RUDLUH�VXMHW���FKDQJHPHQW�VDQV�SU¦DYLV� 
 
 +RUDLUH�GHV�)§WHV 
 ���G¦FHPEUH�HW����G¦FHPEUH����K�������K 
 ���G¦FHPEUH�HW��HU�MDQYLHU���)HUP¦ 

6XLYH]�OD�SDJH�)DFHERRN�GH�OD�
PXQLFLSDOLW¦�SRXU�FRQQD«WUH�OD�
GDWH�GȏRXYHUWXUH�GH�OD�SDWLQRLUH�� 



�Ϯϰ 

+RFNH\�SRXU�WRXV 
+LYHU����� 

3RXU�OHV�MHXQHV�GH��������DQV�HW�GH���������DQV 

'X����MDQYLHU�DX���PDUV����VHPDLQHV� 

&RQGLWLRQ� 
1H�SDV�§WUH�LQVFULW�DX�KRFNH\�PLQHXU 
 
�TXLSHPHQWV�UHTXLV��� 
%�WRQ�HW�FDVTXH�DYHF�YLVL¥UH 

+RUDLUH 

/HV�PDUGLV���OD�SDWLQRLUH�GH�/DURXFKH�� 

�����URXWH�GHV�)RQGDWHXUV 

�������DQV�����K�������K�� 

��������DQV�����K�������K�� 

,QVFULSWLRQ�� 
(Q�OLJQH�DYDQW�OH����MDQYLHU�DX� 
YLOOHGHODURXFKH�TF�FD 
 
,QIRUPDWLRQV�� 
�������-�����SRVWH����� 

���� 


