
Tribal Raises $60M in Oversubscribed Series B Led
by SoftBank Latin America

Fund
Crypto and Strategic Investors Fund Tribal’s Continued Expansion into LatAm

SAN FRANCISCO � February 03, 2022 — Tribal, a B2B payments and financing
platform for emerging markets, has raised $60M in Series B funding led by
SoftBank Latin America Fund.

Coinbase Ventures also joined the round, which saw participation from existing
investors BECO Capital, QED Investors, and Rising Tide. In addition to the $60M
Series B, secondary shares were tapped into to add high-value crypto and strategic
investors: Circle Ventures, AGE Fund, Third Prime, Canas Capital, and Acuity
Ventures.

To support its growing customer base in over 22 countries and its rapid expansion
across Latin America, Tribal will use funds from this round to continue building its
local teams in Brazil, Mexico, Colombia, Peru, and Chile.

“Tribal is attracting the best talent to power our business growth. We’ve grown our
LatAm volume by 90x in 2021,” said Amr Shady, Chief Executive Officer at Tribal.
“We’re thrilled to have value-add investors with strong operating experience who
share our vision of democratizing access to world-class financial services for
emerging-market SMBs.”

The Series B follows Tribal’s recent $40 million crypto and fiat hybrid debt round led
by Partners for Growth (PFG) and Stellar Development Foundation (SDF). In Spring
2021, the company also closed a combined Series A and debt round of $34.3 million
led by QED Investors as well as PFG, with additional participation in the equity round
by SDF � bringing the company’s total funding to $140 million.

“Tribal is using crypto to fundamentally change the rules of the game for payments
and lending. Very few companies can bridge TradFi and DeFi in such an innovative,
yet seamless way”, said Shu Nyatta, Managing Partner of SoftBank Latin America
Fund. “We are incredibly excited to be partnering with Amr and the team as they
expand credit for small businesses in emerging markets.”

“At the intersection of crypto, credit, and payments, there are amazing opportunities
for FinTechs in emerging markets. We could not be more excited for what 2022
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holds for us and our customers," said Mohamed Elkasstawi, Chief Strategy Officer
at Tribal.

Sixty-two million SMBs are transacting globally every year, with the Latin American
region representing a $175 billion market opportunity led by Mexico, which is
Tribal’s biggest market.

Tribal launched its beta spend management platform to enterprise customers in
December 2019. The platform offers SMBs in emerging markets access to physical
and virtual corporate cards. At the onset of the pandemic, SMBs' need for better
digital B2B financial products grew significantly, prompting Tribal to create Tribal
Pay in 2020, which provides customers with international and local wires to 180+
countries and enables them to finance these payments for up to 120 days.

With expertise honed at leading tech companies and financial institutions, Tribal’s
founding team of serial entrepreneurs, data scientists, and FinTech executives has
built and scaled startups in both emerging markets and the U.S. To spearhead its
growth as it scales across markets, the company attracted a global management
team of former leaders from HSBC, Visa, Experian, Mercado Libre, American
Express, Nubank, Marqeta, and Didi Pay, among other leading startups and top
financial institutions.

###

About Tribal
Tribal is a payments and financing platform using the latest emerging technologies
to provide small and medium-sized businesses (SMBs) in emerging markets with
better access to financial services. Tribal offers these SMBs access to modern
payment methods like multi-currency physical and  virtual business credit cards ,
local and international wires, along with short-term financing, and a powerful  spend
management platform  to track and control their expenses—all in one seamless
interface. Tribal has raised an impressive amount of funding from SoftBank Latin
America Fund, QED Investors, BECO Capital, Stellar Development Foundation, and
Coinbase Ventures, as well as additional crypto and strategic investors. The
company is also among an elite group of companies chosen as part of the Visa
FinTech Fast Track program. Learn more at www.tribal.credit.

About SoftBank Group
The SoftBank Group invests in breakthrough technology to improve the quality of
life for people around the world. The SoftBank Group is comprised of SoftBank
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Group Corp. (TOKYO: 9984), an investment holding company that includes stakes in
telecommunications, internet services, AI, smart robotics, IoT and clean energy
technology providers; the SoftBank Vision Funds, which are investing more than
US$135 billion to help extraordinary entrepreneurs transform industries and shape
new ones; the US$5 billion SoftBank Latin America Fund, the largest venture fund in
that region; the newly-launched US$3 billion SoftBank Latin America Fund II; and
the SB Opportunity Fund, a US$100 million fund dedicated to investing in
enterprises founded by entrepreneurs of color in the U.S. To learn more, please visit
https://group.softbank/en.
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