
“Why the GOP Lost the Midterm Elections” 

“Morals and Markets” meets at 8PM Eastern  

on the fourth Tuesday of every month.  
Add to your calendar! Tell your friends! 

 

Course Information: 

https://www.atlassociety.org/events/student-event-morals-markets-

presents-why-the-gop-lost-the-midterm-elections  

 

Upcoming Events: 
https://www.atlassociety.org/education/morals-and-markets 

 

Next Session: Tuesday, November 22nd from 8-9:30 ET  

Meeting url: https://atlassociety-

org.zoom.us/meeting/register/tZcod-

6grzwuEt1f5ZGeL0AjrLVqENi7zwMB 

 

 

  

Suggested Readings/Sources:   
 

▪ “How Bad the 2022 Election was for the GOP, Historically Speaking,” Washington Post (2022.11.10). 

▪ “Mid-Term Election Updates: Democrats Keep Control of the Senate,” Time (2022.11.12). 

▪ “Democrats’ Triumph May Be Miraculous but U.S. is Still Split Down the Middle,” The Guardian (2022.11.13). 

 
Host: Dr. Richard M. Salsman is a professor of political economy at Duke University, founder and president of 
InterMarket Forecasting, Inc., a senior fellow at the American Institute for Economic Research, and a senior scholar at 
The Atlas Society. In the 1980s and 1990s he was a banker at the Bank of New York and Citibank and an economist at 
Wainwright Economics, Inc. Dr. Salsman has authored three books: Breaking the Banks: Central Banking Problems and Free 
Banking Solutions (1990), Gold and Liberty (1995), and The Political Economy of Public Debt: Three Centuries of Theory and Evidence 
(2017). His most recent book, Where Have all the Capitalist Gone?, was published in 2021 by the American Institute for 
Economic Research. He is also author of a dozen chapters and scores of articles. His work has appeared in the Georgetown 
Journal of Law and Public Policy, Reason Papers, the Wall Street Journal, the New York Times, Forbes, the Economist, the Financial 
Post, the Intellectual Activist, and The Objective Standard. Dr. Salsman earned his B.A. in economics from Bowdoin College 
(1981), his M.A. in economics from New York University (1988), and his Ph.D. in political economy from Duke 
University (2012). His personal website is https://richardsalsman.com/. 

 

 

The GOP got more votes in recent House elections (50MM vs 44MM) but its widely expected “red 
wave” didn’t materialize. After two years of Democrat incompetence, corruption, and vice – with 
inflation at a 40-year high, no economic growth, rampant crime, border anarchy, civil liberty assaults, 
bans on fossil fuels, publicly-subsidized genital mutilation – Republicans won only a bare majority of 
House seats and have lost a seat in the Senate. Why? Poor GOP candidate quality? No. Election 
fraud? Not enough. Abortion issue? Possibly. But the simplest explanation might be the best: a 
majority of American voters prefer irrational, anti-capitalist policies. 
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