
“Are Economic Sanctions Ever Defensible?” 

“Morals and Markets” meets at 8PM Eastern  

on the fourth Thursday of every month.  
Add to your calendar! Tell your friends! 

 

Course Information: 

https://www.atlassociety.org/events/student-event-morals-markets-

presents-are-economic-sanctions-ever-defensible  

 

Upcoming Events: 
https://www.atlassociety.org/education/morals-and-markets 

 

Next Session: Thursday, May 26th from 8-9:30 ET  

Meeting url: https://kazm.com/space/the-atlas-

society/discuss/05mQh3qDSoppIAxiiVgB/glc1H7PdiQ7cx9U6RTLV?b=90905  

 

 

  

Suggested Readings/Sources:   
 

▪ Jenkinson, C. “Do Economic Sanctions Work? A Brief History,” Governing (2022.04.17) 

▪ Lowery, A. “Can Sanctions Stop Russia?” The Atlantic (2022.03.10) 

▪ Mulder, N. “The History of Economic Sanctions as a Tool of War,” Yale University Press (2022.02.24) 

▪ Hanania, R. “Ineffective, Immoral, Politically Convenient: America’s Overreliance on Economic Sanctions and 

What to Do about It,” Cato Institute (2020.02.18) 

▪ Haass, R. “Economic Sanctions: Too Much of a Bad Thing,” Brookings Institution (1998.06.01) 
 

 
Host: Dr. Richard M. Salsman is an assistant professor of political economy at Duke University, founder and president 
of InterMarket Forecasting, Inc., a senior fellow at the American Institute for Economic Research, and a senior scholar 
at The Atlas Society. In the 1980s and 1990s he was a banker at the Bank of New York and Citibank and an economist 
at Wainwright Economics, Inc. Dr. Salsman has authored three books: Breaking the Banks: Central Banking Problems and 
Free Banking Solutions (1990), Gold and Liberty (1995), and The Political Economy of Public Debt: Three Centuries of Theory and 
Evidence (2017). His most recent book, Where Have all the Capitalist Gone?, was published in 2021 by the American Institute 
for Economic Research. He is also author of a dozen chapters and scores of articles. His work has appeared in the 
Georgetown Journal of Law and Public Policy, Reason Papers, the Wall Street Journal, the New York Times, Forbes, the Economist, 
the Financial Post, the Intellectual Activist, and The Objective Standard. Dr. Salsman earned his B.A. in economics from 
Bowdoin College (1981), his M.A. in economics from New York University (1988), and his Ph.D. in political economy 
from Duke University (2012). His personal website is https://richardsalsman.com/. 

 

Many nations recently have imposed economic sanctions on Russia. Is this proper? Effective? In 
“The Roots of War” (1966) Ayn Rand argued that “the essence of capitalism’s foreign policy is free 
trade—i.e., the abolition of trade barriers, of protective tariffs, of special privileges—the opening of 
the world’s trade routes to free international exchange and competition among the private citizens 
of all countries dealing directly with one another.” But she also opposed U.S. trade with America’s 
sworn, mortal enemies (e.g., U.S.S.R.). In this session we’ll discuss if/when economic sanctions are 
justified and their typical effects (for good or ill). Like protectionist measures, sanctions often hurt 
the imposer more than the imposed. 

https://www.atlassociety.org/events/student-event-morals-markets-presents-are-economic-sanctions-ever-defensible
https://www.atlassociety.org/events/student-event-morals-markets-presents-are-economic-sanctions-ever-defensible
https://www.atlassociety.org/education/morals-and-markets
https://kazm.com/space/the-atlas-society/discuss/05mQh3qDSoppIAxiiVgB/glc1H7PdiQ7cx9U6RTLV?b=90905
https://kazm.com/space/the-atlas-society/discuss/05mQh3qDSoppIAxiiVgB/glc1H7PdiQ7cx9U6RTLV?b=90905
https://www.governing.com/context/do-economic-sanctions-work-a-brief-history
https://www.theatlantic.com/ideas/archive/2022/03/russia-sanctions-economic-policy-effects/627009/
https://yalebooks.yale.edu/2022/02/24/the-history-of-economic-sanctions-as-a-tool-of-war/
https://www.cato.org/policy-analysis/ineffective-immoral-politically-convenient-americas-overreliance-economic-sanctions
https://www.cato.org/policy-analysis/ineffective-immoral-politically-convenient-americas-overreliance-economic-sanctions
https://www.brookings.edu/research/economic-sanctions-too-much-of-a-bad-thing/
https://www.atlassociety.org/staff-and-trustees/dr-richard-m-salsman
https://scholars.duke.edu/person/richard.salsman?qt-faculty_staff_tabs=0
https://imfcinc.com/main/expertise/
https://imfcinc.com/main/expertise/
https://www.aier.org/staffs/richard-m-salsman/
https://www.atlassociety.org/staff-and-trustees/dr-richard-m-salsman
https://www.atlassociety.org/staff-and-trustees/dr-richard-m-salsman
https://richardsalsman.com/


“Are Economic Sanctions Ever Defensible?” 

 

 

 


