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Digital eye to focus 
on tanker emissions

Tomorrow will see the official launch 
of a revolutionary index that will 
chart the individual CO2 emissions 

for every tanker trading today, allowing 
oil majors to slash their carbon footprints 
dramatically. 

Developed in Norway by two former 
employees of Equinor, formerly known as 
Statoil, the tool from digital chartering 
platform FreiXchange marks a new chapter 
in the fight for transparency over ship-
ping emissions. FreiXchange will unveil 
the rankings of the best and worst tanker 
operators in terms of CO2 emissions at the 
official launch of the Ocean Opportunity 
Lab in Oslo on Thursday morning, the 

world’s first floating hub for ocean 
entrepreneurs. 

FreiXchange stated in a release: “Oil 
companies can cut their freight emissions 
by 25-50% just by using their purchasing 
power. The technology is here, and ripe for 
use without technological or financial risk. 
This means that both the oil companies and 
financial institutions can start rating the 
shipping companies’ actual environmental 
performance, and that we can finally create 
a premium market for the greenest shipping 
providers.”

FreiXchange’s CO2 breakthrough beats 
a host of other parties looking at develop-
ing similar products. In May, Splash Extra 

reported that search engine giant Google is 
backing two American firms to use artificial 
intelligence and data from satellites to track 
and publish publicly emissions figures for 
the global merchant fleet, while last month 
London’s Baltic Exchange announced plans 
to start tracking emissions in partnership 
with a spatial big data company. 

Gry Sørås, an environmental advisor 
to the new Norwegian project, said the 
index uses big data from multiple sources 
to estimate CO2 emissions from all tankers 
and routes. 

“Tearing away from the usual way 
of thinking that technical solutions are 
the only way to clean up the industry, 
FreiXchange works with the cargo owners 
and uses big data to optimise today’s fleet,” 
Sørås said.   

According to Sørås there can be up to a 
100% difference in CO2 emissions on single 
voyages between two ships these days. 

“The amount of CO2 emitted from a 
medium-sized ship sailing one way from 
Europe to Asia varies from 2,000 to 4,000 
tons. If you put factors like position, ship 
design, fuel type and size of cargo into the 
equation, selecting the optimal ship and 
route can reduce emissions by 25 to 50%,” 
Sørås said. 

FreiXchange is starting off in the tanker 
segment, but its creators say that the meth-
odology used can be transferred to track the 
carbon footprints of other sectors too. 

“Greater awareness amongst cargo 
owners will give environmentally conscious 
shipowners a competitive advantage as 
the demand for greener ships increases. 
This will incentivise investments in the 
development of greener ships,” Sørås argued 
today. ●

Oil majors will be able to see the CO2 output of every 
tanker trading from tomorrow 

“People are dusting 
off their assets”

— Michel van Roozendaal 
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