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  ARTHUR J. GALLAGHER & CO (NZ) LIMITED 
  LEVEL 4, 229 MORAY PLACE DUNEDIN 9016 
  PO BOX 5505 DUNEDIN 9058 
  P:  +64 3 470 0770  |  AJG.CO.NZ 
   

 
 
 

  CLIENT REFERENCE: 241-03XZW 
  BROKER: Mitch Pryde 

 

 Policy Schedule 
 Material Damage Insurance 
 

 This is a summary of the cover provided by your policy. Please refer to the policy document for the full terms, 
conditions and exclusions relating to this insurance. 

 
 THE INSURED CLIENT NO. COVER NO. 

 Body Corporate 18075 241-03XZW 1331847-024-01 
 

 THE INSURER % OF COVER INSURER POLICY NO. 

 IAG New Zealand Limited 100 70-9248169-BCP 
 

 PERIOD OF INSURANCE From 31/12/23 to 31/12/24 at  4:00pm; Local Standard Time 
 
 SCHEDULE OF PROPERTY INSURED 
  
 

 
 Location 4 Alva Street (8 units) Dunedin Central Dunedin 
 
  
 

 
Interested Party 

1 

Rebecca Kennedy - Owner Unit A 
2 

Rebecca Kennedy - Owner Unit B 
3 

Clifton Property Investments Limited - Owner Unit C - ANZ Bank New Zealand Ltd as Mortgagee 
4 

Casey Ung - Owner Unit D 
5 

Val Wisely - Owner Unit E 
6 

Rebecca Kennedy - Owner Unit F - ASB Bank Limited as Mortgagee 
7 

O'Brien Family Trust - Trustees: Joanne & Gregory O'Brien and Jeff Seymour - Owner Unit G - ASB Bank Limited 
as first Chargeholder 

8 

Rebecca Kennedy - Owner Unit H 
 
 

  
 Business Activity Residential Property Owner 
   
 
 

Buildings Replacement Value $7,017,000 
 
 

Plant Replacement Value $400,000 
 

 
 
 Location Total  $7,417,000 

 
 
 

 Total Sum Insured  $7,417,000 
 
 
 POLICY DETAILS 
  
 

 Policy Wording NZI Residential Buildings (Multi dwelling) Wording RBD0818 (NZ5072/5) 
 
 

  
 

äPC0013 85_C OMDG _NZI _OPT_051 4;   
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 ENDORSEMENTS AND / OR CLAUSES 
  
 

<b> The  followin g h ard -cod ed wa rr anty applies  to t his risk <b >   
 
 

<b> This policy is ame nde d as f ollows: </b >   

Sanctions Exclusion 
 

 
Policy Endorsement 
 
This policy is amended as follows: 
 
This Sanctions exclusion applies despite anything to the contrary in the policy or any endorsement. 
 
This policy is deemed not to provide any cover, and no payment will be made or benefit provided, to the extent that 
the provision of such cover, payment, or benefit may breach or risk exposure to any: 
 
1. sanction, prohibition or restriction under United Nations resolutions; or 

 
2. trade or economic sanction, law or regulation of New Zealand, Australia, the United Kingdom, the United 

States of America or the European Union. 
 
Any equivalent clause applying to the policy is superseded by the Sanctions exclusion above. An equivalent clause 
may exclude, restrict, or deny cover, payments, services and/or benefits due to any sanction, prohibition, penalty, 
or restriction of any United Nations resolution, or the trade or economic sanctions, laws, or regulations of any 
country, and/or the European Union. 

 

 
<b> The  followin g h ard c ode d End orse me nt ap plies: </b >   

 
 

<b>N atur al Disast er D oes No t Apply </b>   
 
  
  

 SPECIAL LIMITS 
 
Notwithstanding different limits stated in the Policy wording the following limits apply: 
 
3.1 Alternative Accommodation 
 
Following loss other than contamination loss: 
The maximum payable per event for each individual unit is increased to: $50,000 
The maximum period the benefit can be claimed per event is increased to 24 months 
 
Following contamination loss: 
The maximum payable per event for each individual unit is: $25,000 
The maximum period the benefit can be claimed per event is 12 months 
 
3.2 Common Property 
 
The maximum payable during the annual period is increased to: $100,000 
 
3.5 Landlord’s Contents  
 
The maximum payable for landlord’s contents:  
For each individual unit per event is: $50,000 
For all events during the annual period is: $500,000 
 
3.4 Hidden Gradual Damage 
 
The maximum payable during the annual period is increased to: 
For each individual unit: $10,000 
For all units: $50,000 
 
3.6 Loss of Rent  
 
Following loss other than contamination loss:  
The maximum payable per event for each individual unit is increased to: $50,000 
The maximum period the benefit can be claimed per event is 24 months. 
 
Following contamination loss: 
The maximum payable per event for each individual unit is: $25,000 
The maximum period the benefit can be claimed per event is 12 months. 
 
5.3 Additional Costs 
Fees & other costs 
 
(b) Necessary and reasonable costs incurred for restoring or reconstructing any part of the garden or lawn. 
The maximum payable per event is increased to: $50,000 
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ENDORSEMENTS: 
 
Margin 
Margin increasing ‘6.1 - Maximum amount payable’ for perils excluding damage resulting from natural disaster. 
$+25% 
 
Landlords Contents Removal & Storage 
The maximum payable for expenses incurred in landlord’s contents removal & storage:  
For each individual unit per event is: $2,500 
For all events during the annual period is: $10,000 

 Tree Removal 
The maximum payable for expenses incurred in tree removal:  
For each individual unit per event is: $50,000 
For all events during the annual period is: $50,000 
 
Cost of Re-Letting 
The maximum payable for expenses incurred in re-letting: 
For each individual unit per event is: $1,000 
For all events during the annual period is: $5,000 
 
Malicious Damage by Tenants 
The maximum payable during the annual period is:  
For each individual unit: $5,000 
For all units: $50,000 
 
EXCESS: 
 
The highest applicable excess as follows applies: 
 
Owner Occupied Residential Units other than as stated below: $250 
 
Tenanted Residential Units, other than as stated below: $250 
 
Unoccupied Residential Units, other than as stated below: $1,000 
 
Loss indemnified under the Stolen Keys Extension $250 
 
Loss indemnified under the Methamphetamine Contamination Extension: $2,500 
 
All other Losses not defined above (Excepting Natural Disaster – As below): $500 
 
Natural Disaster – Refer to Policy Wording 
 
POLICY WORDING: NZI Residential Buildings (Multi-Dwelling) Policy - RBD0818 
 
ENDORSEMENTS: 
 
MARGIN CLAUSE 
The amount referred to in ‘What We Will Pay – 6.1. Maximum Amount Payable’ is increased as follows:  
 
The most we will pay for any event for a building (or group of buildings) at a specified situation shown in the 
schedule is the corresponding sum insured noted in the schedule for that building (or group of buildings), plus 
25%. The additional percentage will not exceed $1,254,500 in addition to the ‘maximum amount payable. 
 
This increase does not apply to cover provided by Automatic Policy Extension – 3.8 Natural Disaster. 
 
LANDLORDS CONTENTS REMOVAL & STORAGE 
You are insured for the reasonable costs incurred in consequence of loss to landlord’s contents during the period 
of insurance, where removal, storage and return of landlord’s contents is necessary. 

 TREE REMOVAL 
This Policy is extended to cover the expenses incurred in professional removal or tress or parts of trees, including 
the cost of treating the stump to prevent re-growth, where the tree or part of the tree has fallen causing damage to 
Insured Property. 
 
COST OF RE-LETTING 
If any individual unit rented by you to a tenant becomes uninhabitable due to loss covered by this Policy and the 
existing tenant terminates their tenancy agreement as a result, we will reimburse the unit owner’s reasonable costs 
incurred to re-let the unit. 
 
MALICIOUS DAMAGE BY TENANTS 
If any individual unit is rented by you to a tenant, then this policy is extended to cover sudden and accidental loss 
to the building(s) and/or landlord’s contents that occurs and that you discover during the period of insurance which 
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is a direct result of:  
(a) an intentional act, or    
(b) vandalism, or  
(c) theft  
by:  
(i) a tenant, or 
(ii) a person who occupies the unit, or 
(iii) a guest of a tenant or occupier.  
Cover provided by this endorsement is limited to the corresponding limit stated in the schedule. This limit does not 
apply to loss is as a result of fire or explosion, in which case the most we will pay is as per the provisions of 6. 
‘What we will pay’ 

  
 Your Material Damage/Business Assets and Business Interruption Policy is amended as follows:  

 
Notwithstanding any provision to the contrary in this policy or any other endorsement thereto: 
This policy does not cover any loss, damage, liability, claim, cost or expense directly or indirectly caused by, 
contributed to by, resulting from, arising 
out of or in connection with any: 
1. Communicable Disease; 
2. notifiable organism or disease under the Biosecurity Act 1993; 
3. fear or threat (actual or perceived) or action taken to control or prevent or suppress any of the diseases, 
conditions or circumstances described 
in this exclusion. 
Subject to the other terms, conditions and exclusions of this policy, this exclusion will not apply to physical damage 
to property insured or any Time 
Element Loss directly resulting therefrom where such physical damage is directly caused by or arising from any of 
the following perils: 
fire, lightning, explosion, aircraft or vehicle impact, falling objects, windstorm, rainstorm, hail, tornado, cyclone, 
typhoon, hurricane, landslip, 
earthquake, seismic and/or volcanic activity, tsunami, flood, freeze, weight of snow or ice, avalanche, 
meteor/asteroid impact, riot, riot attending 
a strike, civil commotion, vandalism, malicious mischief. 

 Definitions 
Communicable Disease means any disease which can be transmitted by means of any substance or agent from 
any organism to another organism 
where:  
(a) the substance or agent includes, but is not limited to, a virus, bacterium, parasite or other organism or any 
variation thereof, whether deemed 
living or not, and  
(b) the method of transmission, whether direct or indirect, includes, but is not limited to, airborne transmission, 
bodily fluid transmission, 
transmission from or to any surface or object, solid, liquid or gas or between organisms, and  
(c) the disease, substance or agent can cause or threaten damage to human health or human welfare or can 
cause or threaten damage to, 
deterioration of, loss of value of, marketability of or loss of use of property.  
Time Element Loss means business interruption, contingent business interruption or other consequential losses 
covered by the policy. 

  
 Your Material Damage/Business Assets and Business Interruption Policy is amended as follows: 

 
Notwithstanding any provision to the contrary in this policy or any other endorsement thereto: 
This policy does not cover any loss, damage, liability, claim, cost or expense directly or indirectly caused by, 
contributed to by, resulting from, arising 
out of, or in connection with any: 
1. Cyber Act or Cyber Incident, including any action taken in controlling, preventing, suppressing or remediating 
any Cyber Act or Cyber Incident; or 
2. loss of use, reduction in functionality, repair, replacement, restoration or reproduction of any Data, including any 
amount relating to the value of 
such Data. 
Subject to the other terms, conditions and exclusions of this policy, exclusion (1.) shall not apply to physical loss or 
physical damage to insured 
property or any Time Element Loss directly resulting therefrom where such physical loss or damage is directly 
caused by any of the following: 
(a) theft or forcible entry; 
(b) storm, windstorm, hail, tornado, cyclone, hurricane; 
(c) fire, lightning or explosion; 
(d) earthquake, volcano activity or tsunami; 
(e) flood, freeze or weight of snow; 
(f) aircraft impact or vehicle impact or falling objects; 
(g) water damage; 
(h) loss of or damage to refrigerated goods due to a change in temperature. 
Provided that there is no cover where such loss, damage or Time Element Loss is directly or indirectly caused by, 
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contributed to by, resulting from 
or arising out of or in connection with a Cyber Act. 

 Definitions 
Cyber Act means an unauthorised, malicious or criminal act or series of related unauthorised, malicious or criminal 
acts, or the threat or hoax thereof 
involving access to, processing of, use of or operation of any Computer System. 
Cyber Incident means: 
(a) any error or omission or series of related errors or omissions involving access to, processing of, use of or 
operation of any Computer System; or 
(b) any partial or total unavailability or failure or series of related partial or total unavailability or failures to access, 
process, use or operate any 
Computer System.  
Computer System means any computer, hardware, software, communications system, electronic device (including, 
but not limited to, smart phone, 
laptop, tablet, wearable device), server, cloud or microcontroller and including any similar system or configuration 
of the aforementioned and 
including any associated input, output, data storage device, networking equipment or back up facility.  
Data means information, facts, concepts, code or any other information of any kind that is recorded or transmitted 
in a form to be used, accessed,  
processed, transmitted or stored by a Computer System. 
Time Element Loss means business interruption, contingent business interruption or other consequential losses 
covered by the policy. 

 
 
 

GENERAL COMMENTS 
 Notes 
 8 units in total - 8 tenanted 
 
 
 

 DEDUCTIBLES / EXCESSES 
  
 

NZI Excess   
 
   
   
1 

Standard $500 
2 

Owner Occupied $250 
3 

Tenanted $250 
4 

Common Area $500 
5 

Unoccupied $1,000 
6 

Burglary $1,000 
7 

Theft $2,500 
 
  
  
1 

Standard Excess for each event arising from the Contract Works is $500. 
 

NZI Excess es   
 

NZI ND Excess es   
 

 
 
 INSURER RATINGS 
     

 Insurer Cover (%) Rating Agency 
 IAG New Zealand Limited 100 AA- S&P 
 
 

The Standard & Poor’s (S&P) Insurer financial strength rating scale is: 
 AAA (Extremely Strong) BBB (Good) CCC (Very Weak) 
 AA (Very Strong) BB (Marginal) CC (Extremely Weak) 
 

 A (Strong) B (Weak) NR (Not Rated) 
     R (Regulatory Supervision) 
 
 

Note: The ratings from “AA” to “CCC” may be modified by the addition of a plus (+) or minus (-) sign to show 
relative standing within the major rating categories. 

 
 

The ratings scale above is in summary form. The full version of this rating scale can be obtained from the Standard 
and Poor’s website.   
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 REFERRAL REMUNERATION 
  
 We sometimes pay a share of our remuneration to others who refer you to us. Remuneration is brokerage from 

insurers with whom your insurance is placed and/or fee income for our services. 
 
 
 FAIR INSURANCE CODE 2020 
  
 If you have a personal insurance policy or are a small to medium (SME) business and your insurance policy is 

underwritten by a member of the Insurance Council of New Zealand (ICNZ), a new version of the Fair Insurance 
Code will apply from 1st April 2020.  

  
 A list of ICNZ members and a copy of the Fair Insurance Code 2020 can be found at www.icnz.org.nz. 
 
 
 DUTY OF DISCLOSURE 
  
 The insurance cover that has been arranged for you is based on the information you provided. Because that 

information is material to the insurer providing your insurance, you must advise any changes or any information 
that could affect the insurer’s acceptance of your insurance. If you don’t disclose or you misrepresent any material 
information your insurance could be invalidated and any claim may not be paid.  

  
 While your duty of disclosure applies before you take out an insurance policy or when you renew a policy, you 

should also advise us of any material change or circumstance if something comes to light during the period of your 
insurance. Examples of such disclosures could include structural alterations to a building, un-occupancy of insured 
premises, the installation of new equipment; a change in business operations or many other such changes. 

  
 Your duty of disclosure is crucial in maintaining your insurance protection. If you are unsure about any aspect of it 

please contact us for guidance. 
 
 
 
 

http://www.icnz.org.nz.
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