
Fintech
in LatinAmerica
The State of Ecosystem </>

Funding Update
2021 H1



Latam Fintech Funding Update  H1 2021 - LFH Copyright 2021 - 2

Content
Fintech Funding Update - Latam H1 2021

What are the key countries of 
Fintech investment activities 

Which business segments in 
Fintech attract most investor 

interest

Which funding rounds/stages 
are prevailing? 

Who are the most active 
investors in Latin America

What are the hottest Fintech 
companies of this year in Latam

6 12 9

13 7, 10, 11



Source: Latam Fintech Hub Team, Finnovating

2019

82 deals

$ 1,919M investment

Q2’21 VC/PE/VD-backed Fintech funding and deals in Latin America remain strong. 
Deals were up 162% year-over-year (YoY) while funding rises 1,133%.

2020

199 deals

$ 2,989M investment

Evolution of Funding in Fintech Companies Latam H1 2021

2021

182 deals

$ 7,599M investment

35 deals
Q2, 2020

92 deals
Q2, 2021

2.6x

Historical record

$511
Q2, 2020

$6,305
Q2, 2021

12.3x
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Source: Latam Fintech Hub Team

Total Funding in Fintech Sector
Latam H1 2021

Latin American Fintech companies raised a total of US$ 7,599M (US$ 6,328M in equity and US$ 1,270M in debt financing) in 182 deals* in H1 
2021. Of the 182 rounds, 32 were undisclosed.

Latin American Fintech Funding
Equity vs Debt (Deals)

Latin American Fintech Funding
Equity vs Debt (Volume)

* Only investments in Fintech and Insurtech companies are considered. Investments in Agtech or Proptech companies, technological providers, consulting firms focused on financial services 
and cross-industry Regtech companies are not included.

Featured Round

$ 410M

$ 2B 🦄
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Evolution of Funding in Fintech Companies
Latam H1 2021

June was the month with the highest financing volume (US $4,350M) pushed by the mega-round series G of Nubank and the recent 
investment of JP Morgan Chase in C6 Bank, although March was the month with the highest number of deals (46 transactions).

$ 29.7MAverage 
Round Size 

Featured 
Round

# Deals

Raised Amount
(US$ M) 

Nubank*

$684

Source: Latam Fintech Hub Team

$4,350

$ 12.2M $ 7.7M $ 24.8M $ 43.2M $ 127.9M

* Loans to subsidiary companies are not listed.
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Ranking of Countries by Funding
Latam H1 2021

Fintech funding in Latin 
America is highly concentrated. 
Brazil, Mexico, and Colombia 
accounting for over 95% by H1 
2021.

Source: Latam Fintech Hub Team

Equity Financing

Debt Financing
Funding Type
Volume per country
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Top Deals by Country
Latam H1 2021

The countries with the largest funding 
rounds in Fintech are Brazil, Mexico and 
Colombia. These three countries 
accumulate 85% of the total deals.

Source: Latam Fintech Hub Team

$ 2B 🦄NEOBANKS 📲

$ 250MPAYTECH 💳

PAYTECH 💳 $ 150M* 🦄

$ 86MPAYTECH 💳

$ 65MDIGITAL LENDING  📲

$ 60MINSURTECH 🏆

WEALTHTECH 📈 $ 15M

* Last round of investment before IPO.
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Percentage of Deals by Range
Latam H1 2021

72% of the deals have a financing ticket of less than 25 million dollars.

Source: Latam Fintech Hub Team
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Characteristics of equity round categories
Latam H1 2021

Source: Latam Fintech Hub Team

Latin American Fintech Funding
Full range of deals (Min, Max. and Average Round Size)*
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$ 100M

$ 83.6M

$ 13M

$ 2M

2021 Q2 saw largest ever Latam cohort of early-stage Fintech companies funded. 
However, the range of funding raised under each of those is very wide.

Raised
(%)

Deals
(%)

* Logarithm scale

Featured 
Round
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Source: Latam Fintech Hub Team

Top 10 Fintech Deals 
Latam H1 2021

Of the 182 financing deals in 
Fintech companies in Latam 
in 2021 H1, these top 10 
rounds represent about 
71% of the total funding-
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Unicorn Fintechs by Country
Latam H1 2021

The country with the most Fintech companies with 
valuations over a billion dollars is Brazil. It accumulates 
83% of the total companies in the club.

$ 2B

* Market Cap as 20210720. - Source: Latam Fintech Hub Team

PAYTECH 💳

Mexico

DEFI  👾 $ 2.2B

Brasil

$ 30BNEOBANKS 📲

$ 2.2BNEOBANKS 📲

$ 1BNEOBANKS 📲

PAYTECH 💳 $ 1B

PAYTECH 💳 $ 17.8B*

$ 2.1BDIGITAL LENDING  📲

PAYTECH 💳 $ 18.3B*

Uruguay

$ 1BNEOBANKS 📲

PAYTECH 💳 $ 13.1B*

Argentina

$ 20.3B*NEOBANKS 📲
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Fintech Segments
Latam H1 2021

Source: Latam Fintech Hub Team

Latin American Fintech Funding
Number of Deals

Latin American Fintech Funding
Financing Volume

88% 
of the total funding was 
concentrated in three 
business segments:

Digital banks, B2B and 
B2C digital credit, and 
digital payments 
companies.

Average 
Round Size 
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Most Active Investors Latam H1 2021

76
Funds participated in 
more than one round 
during H1 2021, one of 
them participated in 13 
(Y Combinator).

Source: Latam Fintech Hub Team
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11
Deals shows that Fintech M&A 
activity in Latin America is poised 
for a comeback following a difficult 
2020, during which the COVID-19 
pandemic heavily impacted a 
region already burdened with 
political and social unrest and deep 
structural weaknesses.

Source: Latam Fintech Hub Team
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The YC Latam Fintech Directory
Summer 2021

Source: Y Combinator

DIGITAL LENDING 💰

PAYTECH 💳

WEALTHTECH 📈

Brasil

DIGITAL LENDING 💰

Mexico

CROWDFUNDING 👫

INSURTECH 🏆

DIGITAL LENDING 💰

Colombia

WEALTHTECH 📈

DIGITAL LENDING 💰
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latamfintech.co



hola@latamfintech.co
Torre 97 Carrera 16 # 97 - 46 Piso 4

Bogotá, Colombia
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E D W I N  Z Á C I P A
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I N F L U E N C E R

Want to remain up to 
date on the latest 

FinTech trends in Latam?


