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Theft Protection Disaster Recovery

Provide protection for Wealthsimple Crypto client accounts

Support the company’s regulatory obligations outlined by the

Ontario Securities Commission (OSC)

In June 2021, Wealthsimple Crypto received regulatory approval to

allow clients to deposit and withdraw their crypto and uses a third

party to enable this feature. The company wanted to ensure clients’

assets would be protected in the event of a disaster scenario or

against theft and loss due to a cyber attack, and chose Coincover to

support. 

Goals:

Outsourcing to Coincover helped mitigate risk without the

need for additional in-house resource or expertise.

Simple solution

Many Canadians choose Wealthsimple for the enhanced

safety it provides.

High standards of security

Supports compliance requirements of Full compliance with

Canadian securities regulators.

Regulatory compliance 

CHALLENGES

SOLUTIONS

IMPACT

Wealthsimple is a new kind of financial

company. Canadians can invest, trade

stocks and crypto, save, spend, and file

taxes in a low-cost, transparent and simple

way. Using smart technology to make

powerful financial tools, Wealthsimple is

on a mission to help everyone achieve

financial freedom, no matter who they are

or how much they have. 

2M+
Clients and tax filers in Canada

$18BN
Assets under

management

Speak to Coincover about how we
can help your business

www.coincover.com

Preparation and prevention have been key
to our industry-leading security strategy.
We’re delighted to be working with
Coincover to provide our clients with yet
another layer of protection for their crypto
assets.

Evan Thomas, Head of Legal, Wealthsimple Crypto

Coincover solutions ensure we could regain access to client
crypto assets in certain situations. By working together, we’ll
continue providing our clients with the highest standards of

security available

Protection technology 
to safeguard 

crypto investors against 
financial loss 

due to hacks or theft.
 

Risk mitigation technology
to facilitate the recovery 

of access to crypto
 in the event of a disaster, 

mistake or human error. 

Supporting regulatory compliance
and confidence in crypto
How Coincover helps Wealthsimple provide the highest standards of security

http://www.coincover.com/

