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Investors?		Possibly	you!	
	
FATMAN-G.		No,	that	isn’t	my	rap	name,	although	vaguely	
appropriate	 (I	 mean,	 the	 G	 part	 of	 course).	 	 That’s	 our	
new	 moniker	 for	 the	 Avengers1	 of	 the	 equity	 capital	
markets,	to	which	we	have	now	added	Tesla.		FATMAN-G	
is	 Facebook,	 Amazon,	 Tesla,	 Microsoft,	 Apple,	 Netflix,	
and	Google.	
	

This	 isn’t	 a	 post	 about	why	 they’ve	 all	 ripped	 higher;	 or	
whether	 that	 move	 was	 justified	 or	 unjustified.	 	 This	 is	
about	 expected	 returns	 from	 today;	 I	 want	 to	 ask	 a	
question	about	how	much	gas	is	left	in	the	tank,	or	if	the	
tank	will	be	perpetually	full.	
	

For	 the	 setup,	 owners	 of	 these	 shares	 should	 consider	 that	 they	 own	 them	 at	 the	 current	 share	
price.		These	shares	can	be	monetized	in	the	blink	of	an	eye.		A	decision	to	hold	the	shares,	or	to	not	
sell	them	-	even	if	purchased	a	thousand	percent	ago	-	is	effectively	a	decision	to	buy	them	today.2	
	

So	these	are	some	great	companies,	and	we	should	expect	great	things	from	them	fundamentally.		
We	should	expect	some	monopoly	rents	 (if	we	aren’t	getting	them	already)	and	we	should	expect	
pivots	into	new	areas	(as	AMZN	and	Google	in	particular	have	proven	quite	adept,	and	maybe	TSLA	
will	too).	
	

Moreover,	as	investors	in	these	businesses,	we	should	expect	great	things	too,	right?		I	mean,	we	all	
probably	have	long	term	views	here,	and	expect	robust,	defensible,	growth	for	many	years	to	come.		
Let’s	say	we	are	30,	have	a	three-year	old	and	want	to	use	our	FATMAN-G	 investments	 to	pay	 for	
college	 in	fifteen	years.	 	Or	maybe	we	are	50	and	want	our	FATMAN-G	investments	to	pay	for	our	
retirement	 at	 65.	 	 	 Let’s	 also	 say	we	expect	 to	make	15%	a	 year	 in	 these	 great	businesses.	 	 Sure,	
they’ve	done	much	better	than	that	historically,	and	these	indeed	are	amongst	the	best	businesses	
in	 the	world,	 but	 let’s	 not	be	 greedy,	 and	 just	 shoot	 for	 15%	a	 year.	 Let’s	 also	 assume	 that	 these	
great	 businesses	 will	 always	 have	 tremendous	 growth	 opportunities	 and	 thus	 instead	 of	 paying	
dividends,	these	companies	will	use	excess	cash	to	invest	in	those	lucrative	projects.	

	
The	 table	 above	 shows	 the	 market	 caps	 the	 Avengers	 would	 need	 to	 sport	 by	 2035	 in	 order	 to	
achieve	 our	 financial	 goals.	 	 Among	 them,	 Tesla	 would	 need	 to	 have	 a	 market	 cap	 of	 $6	 trillion	
market	cap,	Google	$10	trillion,	and	Apple	$17	trillion.			
	

And	for	each	of	them	in	aggregate	to	generate	15%	annual	returns	over	the	next	fifteen	years,	they	
would	need	a	combined	market	cap	of	over	$70	trillion.			
	

                                                
1	https://www.albertbridgecapital.com/post/avengers-assemble	
2	Sure,	there	are	capital	gains	tax	implications	here,	and	they	should	be	considered	by	taxable	investors	
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Not	that	it	is	a	valid	comparison,	but	in	2035,		that	will	be	greater	than	the	combined	GDPs	of	the	US	
and	Europe.	3,4	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
The	 views	 and	 opinions	 expressed	 in	 this	 post	 are	 those	 of	 the	 post’s	 author	 and	 do	 not	 necessarily	 reflect	 the	 views	 of	 Albert	 Bridge	
Capital,	or	its	affiliates.	This	post	has	been	provided	solely	for	informational	purposes	and	does	not	constitute	an	offer	or	solicitation	of	an	
offer	or	any	advice	or	recommendation	to	purchase	any	securities	or	other	financial	 instruments	and	may	not	be	construed	as	such.	The	
author	makes	no	representations	as	to	the	accuracy	or	completeness	of	any	information	in	this	post	or	found	by	following	any	link	in	this	
post	.	

                                                
3	Photo	Credit:		Step	Brothers	(2008),	Columbia	Pictures,	Relativity	Media,	Apatow	Productions	
4	Assumes	$21.4	trillion	in	2019	in	US,	$22.4	trillion	in	Europe	and	UK,	2.5%	annual	growth	to	2035	(ending	at	$65.2	trillion)	


