
Readers may recall the Cow Parade charitable art project a decade or 

so back, with a herd of life-size white fibreglass cows each supported 

by a sponsor and painted by an artist and displayed around the city. 

It was a colourful event and when the cows were auctioned-off the 

herd raised a lot of money for charity.

This summer a similar event is taking place, only this time it’s the 

Whale Tales, involving an 80-strong pod of tall, whale tails, which 

will be sighted all around Auckland, making for an engaging whale 

watch exercise over 12 weeks from 24th January 2022. The artistic 

whale tails will be auctioned off on 2nd May 2022 with proceeds 

going to the World Wildlife Fund (WWF) and their efforts to protect 

and restore Aotearoa’s marine environment, and in particular the 

Hauraki Gulf.

Stuart Carlyon are proud to be sponsoring one of the whale tails. We 

have been assigned an artist, Jeff Thomson, famous for his artwork 

employing corrugated iron, and it will be interesting to see what he 

comes up with.  Unlike the other tails which will be in fibreglass, Jeff 

has revealed his concept to us: 

“I’m making it out of used corrugated iron that still has paint on 

it. It will have reds, oranges, greens, yellows and blues all over the 

structure. Every piece I use will be curved in varying degrees to 

create the shape. I have an old manual curving machine dating from 

the 1890s that I’ll use to make the tail It’ll all be riveted together 

using an estimated 1000 rivets”.

His particular whale tail will be on show at Fraser Park, Parnell Rise, 

not all that far from our office. That is no accident. But it is a fluke.

For more information and updates, go to www.whaletales2022.org, 

and enjoy the sculpture trail with a pod of your friends and family.

Moving Houses
With Christmas holidays looming, many people will be heading to 

holiday destinations and may experience the annual urge to move 

permanently to their favourite summer spot. 

Despite the pandemic a number of our clients have successfully 

sold their property in Auckland and have moved elsewhere in New 

Zealand. We can learn a number of good tips from them, and some 

of these come down to the incredible rise in house prices, especially, 

though not exclusively in Auckland.

In the past few months we’ve witnessed even scrappy bungalows 

fetching stratospheric prices and it must be unnerving to sell while 

the prices go up several notches in a single week.  Should I reap 

another $100,000 and delay the sale for another month? Should I 

hang on to my Auckland property and buy elsewhere with a fresh 

mortgage?

The best approach is to take a broader view. Moving house is not 

just about realising maximum capital gains. There are actually several 

considerations.

•  Your motivation to move house. Is it a lifestyle shift that 

goes somewhat casually hand in hand with your retirement 

plans? Is it prompted by the attraction of a retirement village 

for the community living and simpler lifestyle? Is the move to 

release money, so you can enjoy more spending? Or is the shift 

prompted by unexpected family considerations such as looking 

after a sick or elderly parent?  Some reasons for the move are 
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Jeff Thomson, Artist

I’m making it out of used corrugated 
iron that still has paint on it. It will 
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more urgent than others. Just a little pointer - don’t follow your 

children as there’s a likelihood that they might move. For peace of 

mind, stick to your own goals and plans.

•  The relativity of house prices. Auckland prices are still soaring 

but it makes no sense to put off selling your house if prices are 

growing even faster at the place you intend to live. For example 

year-on-year median house prices grew by 25% in Auckland in 

the 12 months ending this November. That’s about on par with 

Bay of Plenty (24%) and the Waikato (24%) but trails the growth 

rates of Hawke’s Bay (38%) and Taranaki and Canterbury where 

median prices gained 31% over the same period. If prices are 

rising faster at your intended destination, then it might pay to 

market your Auckland home sooner rather than later. 

•  New options. The pandemic has certainly increased the amount 

of activity that can be done online. It is not uncommon now to 

leave the rat race and work remotely or operate a business in a 

place of your choosing. Home can be anywhere.

•  Building in a time buffer. Don’t let moving house threaten other 

deadlines you may have. While you may have plans to move, 

there may still be an employment contract that has months to 

run. One of our clients wanted to shift to a new location but they 

wished to delay the shift until after their son completed high 

school. At the same time they found a house that they really 

wanted. In this scenario, they were able to negotiate settlement 

dates that suited them -  both on the sale of their own home 

and the purchase of their new one. Another client was able to 

rent out their new place back to the owner for a fixed period: a 

strategy that gives you time.

•  Don’t forget to check the property you wish to buy. During 

lockdown properties were being purchased, sight unseen, by 

anxious buyers. This is a risky move. Structural issues, damp or 

leaky conditions or neighbours from hell: don’t expect the vendor 

or their agent to tell you about these potential nightmares. Do 

your homework.

As always, if you are making the move, consider renting first to trial 

out life in another community. Do not underestimate the social 

network you have built up particularly if you have lived a very long 

time in one place. This can be a regret for those who have had to 

work hard to start new friendships.

Tax tweak. Just a wee squeeze please.
Taxes can be counted on to go up from time to time. It’s like a tube 

of toothpaste.  Some Governments squeeze from the bottom while 

others squeeze from the top. And while all Governments promise to 

put the cap back on, sooner or later it gets a bit messy.

This time the squeeze is from the  top. If your income from all 

sources in the year beginning April 1st 2021 is in excess of $180,000, 

then any income beyond that figure will be taxed at a rate of 39 

cents in the dollar, which is up from 33%.

If you are affected, you will need to notify your bank or investment 

providers, where they deduct Resident Withholding Tax (RWT) from 

your interest and dividends, and instruct them to apply the 39% 

rate. This is the ‘painless’ method  if you do not wish to make up the 

difference as terminal tax. 

However you may choose to keep the rate at 33% if you are already 

subject to existing provisional tax arrangements, and fork out the 

additional tax owing by the due dates.  

If you’re not sure about the tax implications, talk to your accountant. 

We're all goin' on a summer holiday…
The year 2021 won’t go down as a favourite year, surely.  The 

investment markets have been surprisingly buoyant but the human 

cost of lockdowns and COVID has placed a strain on everyone. 

The transfer of our custodial platform - on which our portfolios 

operate from – went reasonably smoothly. It was a heavy workload 

for the team particularly over November, so we are all looking for a 

well earned rest over the holiday break.

In spite of the challenging times we find ourselves in, we 

nevertheless wish you and your family a safe and happy summer 

break.

Our firm will be closed from 23rd December and returning on 17th 

January 2022. As usual, in case there are emergencies, you can 

contact Mark Patton on 021 471 096.
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