
With some of the biggest changes to 
Superannuation coming into effect on the 
1st of July 2017 now is the time to 
understand how these will impact you. 

SUPERANNUATION

TAX-FREE PENSION LIMIT 
New $1.6M pension limit will 
come into effect from 1 July 2017. 
Pension balances exceeding 
$1.6M must be reduced. 
Tax penalties apply if you delay.

TIP: Obtain advice prior to 30 
June 2017 to determine the 
most effective strategy if you 
have pensions above $1.6M

1
AFTER-TAX 
CONTRIBUTION LIMITS
Non concessional contribution 
limits will decrease from $180,000 
to $100,000 per year. You will not 
be able to contribute to your super 
fund after tax contributions if your 
total super balance is over $1.6M.

TIP: Do you have the ability to 
contribute pre-30 June? 
Speak with you advisor to 
determine if it is 
advantageous to do so. 

2
CONCESSIONAL 
CONTRIBUTION LIMITS
The concessional contribution 
limit will decrease to $25,000 
per year.

TIP: Is it possible to take 
advantage of the current 
higher concessional caps? 

3

CONCESSIONAL 
CONTRIBUTION TAX 
DEDUCTIONS
From 1 July 2017, anyone may be 
eligible to claim a tax deduction 
for personal concessional 
contributions made to 
superannuation. 

TIP: Tax deductable 
contributions could be in 
your best interest. Talk to 
your advisor to figure out 
what’s best for you. 

4
CONCESSIONAL 
CONTRIBUTION TAX RATES
Come 1 July an additional 15% tax 
will apply if your income and 
concessional contributions 
exceed $250,000. 

TIP: Contact an advisor about 
considering taking advantage 
of the higher contribution 
threshold while the lower tax 
rate still applies. 

5
TRANSITION – TO – 
RETIREMENT PENSION
From 1 July 2017, earnings on 
Transition-to-retirement income 
streams will be taxed at 15%, a 
major change from previously 
being exempt from tax. 

TIP: Now is the time to review 
your TTR pension to see if it’s 
the right option for you. 

6

SELF MANAGED 
SUPER FUNDS 
Expect the removal of a fund’s 
ability to hold segregated current 
pension assets when a member in 
pension phase has a total super 
balance exceeding $1.6M. 

TIP: There is a unique 
opportunity to reset the cost 
base of your fund’s assets, 
which will allow you to 
manage capital gains tax 
when you remove assets from 
pension phase to comply with 
the tax-free pension limit.

7

REMOVAL OF OPTION TO 
TREAT A PENSION AS A 
LUMP SUM PAYMENT 
FOR TAX PURPOSES
The advantage of taking a pension 
from your fund and allocating it as 
a lump sum against your low rate 
cap, to withdraw tax free benefits 
will be removed. 

TIP: Speak to your advisor if 
you are under 60 and looking 
to withdraw a large sum of 
money. 

8
INTRODUCTION OF 
CATCH-UP CONCESSIONAL 
CONTRIBUTIONS

From 1 July 2018, individuals with a 
total superannuation balance less 
than $500,000 will be able to carry 
forward any unused concessional 
cap for up to 5 years if it is 
beneficial to do so.

TIP: Planning with your 
financial advisor will ensure 
you utilise the caps available 
to you.

9
LOW INCOME SUPER 
CONTRIBUTIONS
This has now been renamed as 
Low Income Superannuation Tax 
Offset (LISTO). LISTO effectively 
refunds tax paid on 
concessional contributions by 
individuals with a taxable 
income of up to $37,000 and 
capped at $500. 

10
SPOUSE 
SUPERANNUATION TAX 
OFFSET
From 1st July 2017 the spouse 
contribution tax offset income limit 
will increase from $13,800 to 
$40,000 per annum. If conditions are 
met you will be entitled to an offset 
of up to $540 per year. 

11

The information is current as at February 2017 but is subject to change. It is factual information only and is not intended to be �nancial product advice, legal advice 
or tax advice, and should not be relied upon as such.  The information is general in nature and may omit detail that could be signi�cant to your particular 
circumstances.  The information is provided in good faith and derived from sources believed to be accurate and current at the date of publication. While all care has 
been taken to ensure the information is correct at the time of publishing, superannuation and tax legislation can change from time to time and BlueRock is not 
liable for any loss arising from reliance on this information, including reliance on information that is no longer current.  We recommend that you seek appropriate 
professional advice before making any �nancial decisions.


