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Youthful populati @

% of Total % of Working
population population
61+ years 61+ years
89% of the
51-60 years 51-60 years population is below
41-50 years 41-50 years 14% 50 years
36-40 years 36-40 years 11%
31-35 years 31-35 years 14%
25-30 25-30 years 17% Median age of the
R years y ’ population is 16
18-24 years 18-24 years 23% years old
16-17 years 16-17 years
0-15years 45% 0-15 years
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Mobility

Page



§
1997 2010

68% of the Malawi’s 51% of the Malawi’s
population were population were
Impoverished and Impoverished and
living on < $1.25 per living on < $1.25 per

day day




Contrast between the rich and pc

Share of the population’s consumption expenditure

m2004/5 m2010/11

Rich 10% Bottom 40% Bottom 10%
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The Path to Poverty Alleviation...
Market-led Growth
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Reliance on agric

Beyond the primary sector
Structural diversification essential
Alongside consumption evolution

Malawi atypical, so far

® 1%
m Agriculture ® Mining and quarrying ®m Manufacturing
m Utilities m Construction ®m Wholesale and retail trade
® Transportation Hospitalities ® Information and communication

® Financial services Real estate Other Services
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Investment slo '

Fixed investment and GDP Growth
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Employment by sector

3%

2%

16%

3%_—
0%

Manufacturing 4%

0%

m Agriculture
® Manufacturing
Construction
® Transport Storage and Comm.
® Community, Social and Personal Services

8%

= Mining

m Utilities

B Wholesale and Retail Trade
E Finance & Real Estate
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Investment Led Growth
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10% electrification

98% hydro power

Tariff review imperative for
iInvestment
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Infrastructure

Transport costs contribute 56% of the import bill

and 30% of exports

A potential transit economy
M Promoting trade will require
— refurbishing rail networks
— rejuvenating its lake transport

— warehousing
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Enabling macroeconomic environ
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What determines enduring prospe @

Total wealth per capita (USD 2000) by income groups, share in total wealth

Intangible capital

Produced capital

19% 18%

15%

04 Natural capital

Low income Lower-middle Upper-middle High OECD World
income income
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Fastest growing African economies

15 year average GDP growth (annual %)

9.2%

7.8%

7.2%

6.8% 6.7% 6.6% 6.4%

5.7%

Ethiopia Rwanda Mozambique Tanzania Uganda Zambia Ghana Burkina Faso

Economies excluded: Chad — 7.7%; Angola — 7.6%; and Nigeria—7.3%
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Pillars to prosp @

Enabling policy environment

Manufacturing

Power & _ _
Import substitution Intangible capital

Infrastructure
Export diversification

111
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BIIYF:

If you received this document in error, please immediately return the document and other related documents to Standard Bank.
On receipt of this document, you agree to be bound and are deemed to understand that:

This presentation is provided for information purposes only on the express understanding that the information contained herein will be regarded as strictly confidential. It is not to be delivered nor shall its contents be disclosed to anyone
other than the entity to which it is being provided and its employees and shall not be reproduced or used, in whole or in part, for any purpose other than for the consideration of the financing or transaction described herein. If this
presentation has been received in error it must be returned immediately to The Standard Bank of South Africa Limited (“Standard Bank”). This is a commercial communication. The information does not include a personal recommendation
and does not constitute an offer, or the solicitation of an offer for the sale or purchase of any financial product, service, investment or security. The information, investments and/or strategies discussed here may not be suitable for all
investors; if you have any doubts you should consult your investment advisor.

No liability is accepted by Standard Bank and/or any affiliate, subsidiary or branch thereof (the “Standard Bank Group”) whatsoever for any direct or consequential loss arising out of reliance upon all or any part of the information contained
in this presentation. You are not relying on any communication (written or oral) from any member of the Standard Bank Group as investment advice or as a recommendation to enter into any transaction; it being understood that information
and explanations related to the terms and conditions of a transaction shall not be considered investment advice or a recommendation to enter into that transaction. No communication (written or oral) received from any member of the
Standard Bank Group shall be deemed to be an assurance or guarantee as to the expected results of that transaction. The investments discussed may fluctuate in price or value. Whilst every care has been taken in preparing this
presentation, no member of the Standard Bank Group gives any representation, warranty or undertaking, express or implied, and accepts no responsibility or liability as to the accuracy, or completeness, of the information, statement,
assumption or projection contained in this presentation. Past performance is not indicative of future results.

For the avoidance of doubt, our duties and responsibilities shall not include tax, advisory, legal, regulatory, accounting or other specialist or technical advice or services. You are to rely on your own independent appraisal of and
investigations into all matters and things contemplated by this presentation. By accepting this presentation, you agree to be bound by the foregoing limitations. Kindly note that this presentation does not represent an offer of funding since
any facility to be granted in terms of this presentation would be subject to the Standard Bank Group obtaining the requisite internal and external approvals.

International

UK

This information is not intended for the use of retail clients and must not be acted on or relied on by persons who are retail clients. Any investment or investment activity to which this information relates is only available to persons other than
retail clients and will be engaged in only with such persons. Standard Advisory London Limited (“Standard London”) is authorised and regulated by the UK Financial Conduct Authority. This presentation is for distribution in the UK only to,
and is only intended to be directed at, persons within paragraphs 19(5) or 49(2) (a) to (d) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended). Persons into whose possession this information
comes are required by Standard London to inform them about and to observe these restrictions. Telephone calls may be recorded for quality and regulatory purposes. Standard Advisory London Limited, 20 Gresham Street, London,
EC2V 7JE.

United States

In the US, the Standard Bank Group is acting through its agents, Standard New York, Inc. and The Standard Bank of South Africa Limited, Representative Office. Standard New York, Inc. is a member of FINRA and SIPC and it is neither a
bank, regulated by the United States Federal Reserve Board, nor insured by the FDIC. The Standard Bank of South Africa Limited, Representative Office is regulated by the New York State Department of Financial Services and the
Federal Reserve Bank of New York as a Representative Office, and it is neither a bank nor a depository institution and it is not insured by the FDIC or any other agency of the United States.

If this presentation relates to securities, please note that in the US, the Standard Bank Group is acting through its agent, Standard New York, Inc., which is a member of FINRA and SIPC and it is neither a bank, regulated by the United
States Federal Reserve Board, nor insured by the FDIC. Neither this presentation nor any copy of it nor any statement herein may be taken or transmitted into the US or distributed, directly or indirectly, in the US or to any US person
except where those US persons are, or are believed to be, (a) qualified institutions acting in their capacity as holders of fiduciary accounts for the benefit or account of non US persons (as such terms are defined in Regulation S under the
US Securities Act of 1933, as amended (the “Securities Act”)) or (b) qualified institutional buyers within the meaning of Rule 144A under the Securities Act.

Dubai
The Standard Bank of South Africa Limited (Dubai Branch) is authorised and regulated by the Dubai Financial Services Authority (register number F002907). Within the Dubai International Financial Centre the financial products or services
to which this marketing material relates will only be made available to Professional Clients, including a Market Counterparty, who meet the regulatory criteria of being a Client.

Hong Kong
Standard Advisory Asia Limited is licensed by the Securities and Futures Commission under the Securities and Futures Ordinance in Hong Kong. Any investments and services contained or referred to in this presentation may not be
suitable for you and it is recommended that you consult an independent investment advisor if you are in doubt about such investments or investment services.

South Africa
The Standard Bank of South Africa Limited (Reg.N0.1962/000738/06) is regulated by the South African Reserve Bank and is an Authorised Financial Services Provider and Credit Provider

Copyright 2017 Standard Bank Group. All rights reserved.
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